
 
 
 

 

11 July 2018 

Mr P & Mrs R Newman 
The Newman Family Super Fund 
38 Darryl Place 
GYMEA BAY NSW 2227 

Dear Ruth & Paul, 

Financial Year Ended 30 June 2017 

Please find attached for your records and action the following in relation to the year ended 30 June 
2017 for The Newman Family Super Fund: 

• Tax Payment Summary 
• Financial Statements 
• Income Tax Return 
• Members Statements 
• Trustee Representation Letter 
• Directors Resolutions 

What you have to do 

• Please complete, sign, and return all necessary documents to our office 
• Please arrange payment of the following: 

­ Our invoice for professional services 
 
Should you have any queries, please contact our office. 

Sincerely, 
 
 
 
 
 
Michael Grill 
Supervisor 
SiDCOR 
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Annexure A 

Financial Statements (Superannuation Fund) 
It is essential that the directors of the trustee/s read and review the financial report in detail to ensure the information 
contained therein is satisfactory before signing.   

Income Tax Return 
The return has been compiled from information supplied to us and, consequently, the accuracy of the return depends on 
these details.  Whilst we have exercised due care and skill in preparing the return, the provisions of the Income Tax 
Assessment Act place the responsibility of the contents of the return with the taxpayer.  Accordingly, please check the 
details shown to satisfy yourself that the return is correct before signing the electronic lodgement declaration. 

Electronic Lodgement 
The return will be lodged electronically upon receipt of your signed electronic lodgement declaration.  The tax office 
requires a signed declaration authorising us to lodge the returns electronically.  This declaration also certifies that the 
details in the tax returns are correct. 

Record Keeping 
The Superannuation Industry Supervisory Act (SISA) requires that you keep all accounting records, financial reports and 
other relevant documentation for at least 5 years (calculated from the date the records were prepared or obtained, or 
from the date the transactions or acts to which the records relate were completed, whichever is the later).  It is essential 
that all supporting documentation is retained for the period specified to enable figures in your tax return to be verified. 
The SISA requires that all minutes and records of trustee’ or directors of the corporate trustee meetings and / or decisions 
have been kept for a minimum period of 10 year and trustee declarations in the approved form have been signed and kept 
for each trustee appointed after 30 June 2007.   

Superannuation Contribution Limits 
Limits are imposed on the amount each member is able to contribute into to superannuation each year.  The amounts 
can vary dependant on the members age and work status, if you are unsure as to what you are able to contribute please 
contact our office to confirm.  

Additional Contributions Tax – High Income Earners 
If a Member has personal adjusted taxable income greater than $300,000 for the 2017 financial year, or $250,000 for the 
2018 financial year, they will be assessed for Division 293 tax on the excess over the threshold or on their concessional 
contributions, whichever is less. Tax on these concessional contributions will be assessed at a higher rate of 30%, rather 
than the usual 15% levied on Superannuation Funds. Please contact our office should with wish to discuss additional 
Contributions Tax.  

Minimum Pensions 
Each year members who are in pension phase must ensure that they draw at least their minimum pension amount to 
meet SISA requirements. The minimum amount is worked out by multiplying the member’s pension account balance by a 
percentage factor which is based on age.   

Funds in Both Accumulation & Pension Phase 
If a Superannuation Fund is in both accumulation and pension phase, the Fund is required to obtain an Actuarial Certificate 
in order to determine the portion of the net ordinary assessable income which is exempt from income tax. Where an 
Actuarial Certificate is required, a copy is included for your information. Please contact our office should you wish to 
discuss this further. 

Investment Strategy Template 

If an Investment Strategy Template is provided, this is a template only and to be used at your own discretion and is to be 
tailored to the individual SMSF trustee circumstances. No advice has been provided to you on the appropriateness of your 
investment strategy. This template does not consider the trustees personal circumstances and is not financial advice. 
Please obtain the services of a qualified financial adviser if you require advice on the asset allocation, investment selection 
and insurances for your SMSF. 
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Taxable Income 21,801.00                           

Income Tax Payable 3,270.15                             
2017 Tax Paid
Imputation Credits (1,672.29)                            
TFN Credits 0.00                                    
Foreign Tax Credits (275.73)                               
PAYG instalments Paid (9,121.00)                            
Net Income Tax Payable / (Refundable) (7,798.87)                            

Add: ATO Supervisory Levy 259.00                                
Total Tax Payable / (Refundable) (7,539.87)                            
DUE DATE 2 July 2018

TOTAL ATO PAYABLE/(REFUNDABLE) (7,539.87)                            

2018 Estimated PAYG Instalments
September PAYG Instalment (October 2017) Already Paid 1,455.00                             
December PAYG Instalment (February 2018) Already Paid 1,455.00                             
March PAYG Instalment (April 2018) Already Paid 1,455.00                             
June PAYG Instalment (July 2018) Not Yet Due 1,455.00                             

Newman Family Superannuation Fund
2017 Tax Summary

 Newman Family 
Superannuation Fund 
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11 July 2018 
 

Mr P & Mrs R Newman 
The Newman Family Super Fund 

38 Darryl Place 
GYMEA BAY NSW 2227 

 
 
Mr Scott Douglas, 
SiDCOR chartered accountants 
PO Box 831 
Newcastle NSW 2300 
 
 
 
Dear Scott, 
 

The Newman Family Super Fund 
ACN 162 243 272 

In connection with your examination of the special purpose financial report of the The Newman Family 
Super Fund as at 30 June, 2017, we acknowledge our responsibility for ensuring the financial report is in 
accordance with the accounting standards detailed in Note 1 to the financial statements.  We confirm we 
have fulfilled our responsibility for the preparation of the financial report in accordance with the relevant 
financial reporting framework and confirm that the financial report is free of material mis-statement, 
including omissions, and that we have approved the financial report, as evidenced by our signature on 
the trustee declaration attached to the financial report.   

We confirm we are knowledgeable on the matters contained in this representation letter. 

The following representations are made which are true to the best of our knowledge and belief: 

1. Accounting Policies 

All the significant accounting policies of the fund are adequately described in Note 1 to the financial 
statements and are consistent with the policies adopted last year, unless otherwise detailed in the 
notes to the financial statements. 

2. Fund Books / Records / Minutes 

As agreed in the terms of the audit engagement, all financial books, records and related data have 
been made available to you, including relevant minutes of the trustee’s meetings and this 
information has been retained in the appropriate format for the required period of time. 

We confirm all transactions have been recorded and are reflected in the financial report. 

We confirm you have been provided with the governing rules applicable to the fund as at year end. 

3. Asset Form 

The assets of the fund are being held in a form suitable for the benefit of the members of the fund. 

4. Ownership and Pledging of Assets 

a) The fund has satisfactory title to all assets disclosed in the statement of financial position; and 

b) No assets of the fund have been pledged to secure liabilities of the fund (unless the charge is 
permitted by the legislation) or of others. 
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5. Investments 

a) Investments as at year end are carried in the books at market value.  Such amounts are 
considered reasonable in the light of present circumstances; 

b) There are no commitments, fixed or contingent, for the purchase or sale of long-term 
investments, that have not otherwise been disclosed in the financial report; 

c) The investment strategy has been determined with due regard to risk, return, liquidity and 
diversification; and 

d) Every effort has been made to ensure investments are acquired, maintained and disposed of 
on an arm’s length basis. 

6. Trust Deed 

The fund is being conducted in accordance with its governing rules, and you have been provided 
with copies of any updates to the governing rules made during the financial year. 

7. Income Tax Assessment Act, Superannuation Industry (Supervision) Act and Regulations 

The fund is in compliance with the requirements of the relevant Income Tax Assessment Act, and 
the fund is being conducted in accordance with the Superannuation Industry (Supervision) Act 
1993, and Superannuation Industry (Supervision) Regulations 1994 (“SIS”) (with the exception of 
any contraventions as identified by you as the auditor) and we specifically confirm: 

a) The directors of the corporate trustee have been nominated, have consented to act and may 
only be removed in such manner and circumstances as are allowed in the governing rules; 

b) The trustee has complied with all the trustee standards set out in the regulations and the 
covenants prescribed by SIS Section 52B; 

c) No director of the corporate trustee is a disqualified person; 

d) The trustee has complied with the investment standards set out in SIS; and 

e) Information retention obligations have been complied with. 

All known instances of non-compliance or suspected non-compliance with the relevant Income Tax 
Assessment Act or the SIS legislation whose effects should be considered when preparing the 
financial report, or that impact your obligation to report certain matters to the Australian Taxation 
Office have been disclosed to you. 

8. Internal Controls 

We acknowledge our responsibility for the design, implementation and maintenance of internal 
controls to prevent and detect fraud.  We have established and maintained an adequate internal 
control structure to facilitate the preparation of a reliable financial report and to ensure that the 
assets of the fund are safeguarded from fraud or error.  We have assessed the risk that the financial 
report may be materially mis-stated as a result of fraud and advise we have no knowledge of any 
actual, suspected or alleged fraud affecting the fund.  There have been no irregularities that could 
allude to a fraud affecting the fund. 

The fund does not have a formal process for identifying, estimating or assessing business risks 
relevant to the financial reporting objectives, and this is considered appropriate in the 
circumstances. 

There are no specific risks arising from the information technology utilised by the fund that require 
attention by the trustee. 

To monitor internal controls over financial reporting, we review all reports provided by the 
information technology systems utilised by the fund for accuracy.  This assists in determining if the 
information is sufficiently reliable for financial reporting purposes. 
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In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, 
non-compliance with laws and regulations or uncorrected mis-statements that would affect the 
financial report of the fund. 

9. Contributions 

Contributions, if any, received by the fund have been reviewed in line with the limits imposed by 
the legislation, taking into account contributions paid to other superannuation funds, and any 
excessive contributions will be dealt with as required by the ATO. 

10. Legal Matters 

We confirm you have been advised of all significant legal matters, and that all known actual or 
possible litigation and claims have been adequately accounted for, and been appropriately 
disclosed in the financial report. 

Any minutes of meetings with the fund’s legal counsel have been provided for audit review. 

11. Related Parties 

All related party transactions have been brought to your attention. 

12. Subsequent Events 

Other than those reported, there are no events subsequent to year end, nor any new litigation or 
claims referred to the fund’s legal counsel, that would require adjustment to, or disclosure in, the 
financial report. 

13. Going Concern Assumption 

We confirm we have no knowledge of any events or conditions that would cast significant doubt 
on the fund’s ability to continue as a going concern. 

14. Timing of Representations 

It is taken that the above representations are applicable to the 2017 audit of the fund.  Should this 
representation letter be signed on a date other than when the audit report is signed, we note that 
the above representations are still appropriate, relevant and accurate to the date on which your 
audit report is signed.  Should this not be the case, we shall inform you prior to the finalisation of 
your audit, and the signing of your audit report. 

 
Sincerely, 

 
 
 
 
Paul Newman 
Trustee 
 
 
 
 
Ruth Newman  
Trustee 
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