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The Trustee for Gekko Super Fund

Trustee Declaration

In the opinion of the Trustees of the The Trustee for Gekko Super Fund.
 
The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance 
with the accounting policies described in Note 1 to these financial statements.
 
(i)   the financial statements and notes to the financial statements for the year ended 30 June 2019 present 

fairly the financial position of the Fund at 30 June 2019 and the results of its operations for the year then 
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

 
(ii)   the financial statements and notes to the financial statements have been prepared in accordance with the 

requirements of the Trust Deed; and
 
(iii)   the operation of the Fund has been carried out in accordance with its Trust Deed and in compliance with 

the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June 
2019.

 

Signed in accordance with a resolution of the directors of Gekko Group Pty Ltd by:

.........................................................................................................  Dated: ......./......./...........
Adam Besedic
Director: Gekko Group Pty Ltd

.........................................................................................................  Dated: ......./......./...........
Lisa Cheree Besedic
Director: Gekko Group Pty Ltd

13   05  2020

13   05   2020

lec
Please sign here

lec
Please sign here
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE 
GEKKO GROUP PTY LTD ATF

THE TRUSTEE FOR GEKKO SUPER FUND
HELD ON ....../....../.......... AT

29 YOUNG RD, COWRA NSW

PRESENT Adam Besedic

Lisa Cheree Besedic

APPROVAL OF
PREVIOUS MINUTES:

It was resolved that the minutes of the previous meeting had been signed as a 
true and correct record.

ALLOCATION OF 
CONTRIBUTION:

It was resolved that the contributions received during the year be allocated to 
members as follows:

Member Name/Contribution type Amount
Mrs Lisa Cheree Besedic

Member 1,509.90
Mr Adam Besedic

Member 1,300.38

The contributions will be subject to normal preservation and payment rules 
under the Superannuation Industry (Supervision) Regulations 1994 (SISR)

In respect of the year ending 30 June 2019, it was resolved that the trustees 
revalue the properties set out below in respect of the effective dates specified.
 
Giving consideration to the fund's circumstances and the value of the fund's 
assets that property represents, the trustees have obtained property valuations 
from the sources listed below.
 
The trustees have reviewed the content and assumptions within and believe 
the valuations supplied fairly represent the value and attributes of the 
properties held.
 
The trustees resolved to accept the valuations obtained on the basis that the 
valuations are based on objective and supportable data; are representative of 
the assets owned by the fund; and are indicative of market conditions as at the 
effective dates.
 
After consideration from the trustees, it was also resolved to carry forward 
valuations from prior years where appropriate. The trustees are of the opinion 
that the valuations continue to be relevant and appropriate and have been 
obtained within a suitable time frame to still be applied.

Address: 

PROPERTY VALUATIONS:

Valuation Effective Date Valuation Date Type Source

It was resolved that the income of the fund be proportionally allocated to 
members based on the members’ daily weighted average balances. The 
following amounts of income, and related amounts of tax, are to be credited to / 
debited from member accounts:

Income Fund Tax Conts 
Tax

Direct 
Tax

Mrs Lisa Cheree 
Besedic

Accumulation 2,210.67 120.77 195.06 0.00
Mr Adam Besedic

ALLOCATION OF NET 
INCOME:

Accumulation 2,341.25 127.91 195.06 0.00
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REPORTING ENTITY 
CONCEPT:

It was resolved that, in the opinion of the trustee, the fund is not a reporting 
entity because it is unlikely that users exist who are unable to command the 
preparation of reports tailored so as to satisfy specifically all their information 
needs.
 
Therefore, the financial statements for the fund are to be prepared on the 
basis of the fund being a “non-reporting entity”, and will therefore take the 
form of Special Purpose Financial Reports.

REPORTS AND 
STATEMENTS:

The Financial Reports consisting of Statement of Financial Position, 
Operating Statement and Notes to the Financial Statements, Trustee’s 
Declaration, Compilation Report, Auditor’s Report and Member Statement for 
the period ended 30 June 2019 were tabled for consideration at the meeting.
 
It was resolved that the financial statements be adopted in their present 
format and that the statement by the trustees attached to the financial reports 
be signed by the Trustees, stating that:
 
1.   the financial statements are drawn up so as to present fairly the financial 

position of the fund as at 30 June 2019, the benefits accrued as a result 
of operations and its cash flow for the year then ended;

 
2.   the financial statements have been prepared in accordance with the      

requirements of the trust deed and Australian Accounting Standards as 
noted in Note 1 to the Financial Statements and

 
3.   the fund has operated substantially in accordance with the trust deed and 

the requirements of the Superannuation Industry (Supervision) Act 1993 
(SISA), during the year ended 30 June 2019.

INCOME TAX RETURN: The completed Self-Managed Superannuation Fund Annual Return for the 
financial year ended 30 June 2019 was tabled for consideration at the 
meeting.
 
It was resolved that:
 
1.   the particulars contained in the 2019 income tax return and the relevant 

records used to ascertain the taxable income, as shown, derived by the 
fund from all sources in and out of Australia during the year of income are 
true and correct and;

 
2.   the fund satisfies the statutory requirements and conditions applicable to 

be classified as a ‘Regulated Superannuation Fund/Complying 
Superannuation Fund’ for the year of income and;

 
3.   the income tax return be adopted in its present format and that the Return 

be signed by the Trustees.
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REVIEW OF INVESTMENT 
STRATEGY:

The fund’s investment performance for the year ended 30 June 2019 and 
existing investment strategy have been reviewed by the Trustees, after 
considering:
 
1.   the risk involved in making, holding and realising, and the likely return 

from, the fund’s investments having regard to its objectives and its 
expressed cash flow requirements;

 
2.   the composition of the fund’s investments as a whole including the extent 

to which the investments are diverse or involve the funds being exposed 
to risks from inadequate diversification;

 
3.   the liquidity of the fund’s investments having regard to its expected cash 

flow requirements;
 
4.   the ability of the fund to discharge its existing and prospective liabilities; 
 
5.   whether the fund should hold a contract of insurance that provides 

insurance cover for members of the fund; and
 
6.   the effect of the fund’s investments on the above requirements and all 

matters relating to the prudential nature of the investment being 
continuously monitored, regularly reviewed and to make sure they adhere 
to fund’s investment objectives and relevant legislation. 

 
It was resolved that the aims and objectives of the investment strategy were 
being achieved and that the said investment strategy requires no further 
modification or adoption at this time.

TRUSTEE AND MEMBER 
STATUS:

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of 
the fund and that they are not disqualified persons as defined by Section 120 
of the SISA.
 
Each of the member(s) confirmed that they are a member of the fund and 
agreed to be bound by the provisions contained within the Trust Deed of the 
fund (and any subsequent amendments).

It was resolved that

Tony Boys
of

PO Box 3376
Rundle Mall, SA 5000

AUDITOR:

act as the auditor of the fund for the next financial year.

It was resolved that

Tax Agent
of

Tax Agent Address

TAX AGENT:

act as the tax agent of the fund for the next financial year.
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CLOSURE: There being no further business the meeting was closed.

........................................................................  Dated: ....../....../..........
Adam Besedic
Chairperson

13   05   2020

lec
Please sign here
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1 2 M ay 20 20

M rA d am B es ed ic
The Tru s tee forGekko S u perFu nd
2 9 You ng Rd
C owra, N S W 27 94

A u d itEngagementof

The Tru stee forGekko S u perFu nd
Year/period end ed 30 Ju ne 2019 and fu tu re years

You have req u es ted thatwe au d itthe above named s u perannu ation fu nd , and we are pleas ed to c onfirm ou r
ac c eptanc e and u nd ers tand ingofthis engagementby means ofthis letter.

O bjec tive and scope ofthe au d it

O u rau d itwillbe c ond u c ted pu rs u antto the Superannuation Industry (Supervision) Act 1993 (S IS A )withthe
objec tive ofexpres s ingan opinion on the financ ialreportand the fu nd s c omplianc e with the s pec ified
req u irements ofthe SIS and SIS Industry (Supervision) Regulations 1994 (S IS R).

Financ ialreport

A pproved S M S Fau d itor’ s responsibility

O u rres pons ibility is to expres s an opinion on the financ ialreportbas ed on the au d it. W e willc ond u c tan
ind epend entau d itofthe financ ialreportin ord erto expres s an opinion on itto the tru s tee. W e have c omplied with
the au d itorind epend enc e req u irements pres c ribed by the S IS R and the c ompetenc y s tand ard s s etby A S IC . No
opinion willbe expres s ed as to whetherthe ac c ou ntingpolic ies u s ed are appropriate to the need s ofthe
members .

The financ ialreporthas been prepared ford is tribu tion to the members forthe pu rpos e offu lfillingthe tru s tee’ s
financ ialreportingreq u irements u nd erthe s u perannu ation fu nd ’ s governing ru les and regu latory requ irements .

W e d is c laim any as s u mption ofres pons ibility forany relianc e on this report, oron the financ ials tatements to
whic h itrelates , to any pers on otherthan the members , orforany pu rpos e otherthan thatforwhic hitwas
prepared .

The A u d iting S tand ard s now requ ire that, when reporting on s pec ialpu rpos e financ ialreports witha reporting
period c ommenc ingfrom 1 Janu ary 20 1 0 , an Emphas is ofM atter(B as is ofA c c ou nting)paragraphis inc lu d ed in
the au d itreport. Itmu s talertu s ers ofthe au d itors report, thatthe reportis prepared in ac c ord anc e withthe s pec ial
pu rpos e frameworkand as a res u lt, may notbe s u itable foranotherpu rpos e. The inc lu s ion ofthe req u ired
Emphas is ofM atter(B as is ofA c c ou nting)willnotmod ify ou rau d itopinion.

O u rau d itwillbe c ond u c ted in ac c ord anc e withA u s tralian A u d iting S tand ard s . Thes e s tand ard s requ ire thatwe
c omply withrelevantethic alreq u irements relatingto au d itengagements and plan and perform the au d itto obtain
reas onable as s u ranc e as to whetherthe financ ialreportis free from materialmis s tatement.

A n au d itinvolves performingproc ed u res to obtain au d itevid enc e abou tthe amou nts and d is c los u res in the
financ ialreport. The proc ed u res s elec ted d epend on the au d itor’ s ju d gement, inc lu d ing the as s es s mentofthe
ris ks ofmaterialmis s tatementofthe financ ialreport, whetherd u e to frau d orerror. In makingthos e ris k
as s es s ments , the au d itorc ons id ers internalc ontrolrelevantto the tru s tee’ s preparation and fairpres entation of
the financ ialreportin ord erto d es ign au d itproc ed u res thatare appropriate in the c irc u ms tanc es , bu tnotforthe
pu rpos e ofexpres s ingan opinion ofthe effec tivenes s ofthe tru s tee’ s internalc ontrol. A n au d itals o inc lu d es
evalu ating the appropriatenes s ofac c ou ntingpolic ies u s ed and the reas onablenes s ofac c ou ntinges timates
mad e by the tru s tees , as wellas evalu ating the overallpres entation ofthe financ ialreport.
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Tru stee’ s responsibility

The tru s tee is res pons ible forthe preparation and fairpres entation ofthe financ ialreportand has d etermined that
the ac c ou ntingpolic ies u s ed are c ons is tentwith the financ ialreporting req u irements ofthe S M S F’ s governing
ru les , c omply withthe req u irements ofthe (S IS A )and the (S IS R)and are appropriate to meetthe need s ofthe
members . The tru s tee’ s res pons ibility als o inc lu d es es tablis hing and maintaining internalc ontrolrelevantto the
preparation and fairpres entation ofthe financ ialreportthatis free from materialmis s tatement, whetherd u e to
frau d orerror; s elec tingand applyingappropriate ac c ou ntingpolic ies ; and making ac c ou ntinges timates thatare
reas onable in the c irc u ms tanc es .

C om pliance Report

A pproved S M S Fau d itor’ s responsibility

O u rres pons ibility is to expres s an opinion on the tru s tee’ s c omplianc e, bas ed on the c omplianc e engagement.
W e have c omplied with the au d itorind epend enc e req u irements pres c ribed by the S IS R and the c ompetenc y
s tand ard s s etby A S IC . O u rau d itwillbe c ond u c ted in ac c ord anc e withapplic able S tand ard s on A s s u ranc e
Engagements to provid e reas onable as s u ranc e thatthe tru s tee ofthe fu nd has c omplied , in allmaterialres pec ts ,
with the relevantrequ irements ofthe followingprovis ions (to the extentapplic able)ofthe S IS A and the S IS R.

S ec tions : 1 7 A , 35A E , 35B , 35C (2 ), 62 , 65, 66, 67 , 67 A , 67 B , 8 2 -8 5, 10 3, 10 4, 1 04A , 1 0 5, 10 9, 1 26K

Regu lations : 1 . 06(9A ), 4. 0 9, 4. 0 9A , 5. 0 3, 5. 0 8 , 6. 1 7 , 7 . 0 4, 8 . 0 2 B , 13. 1 2 , 1 3. 1 3, 1 3. 1 4, 13. 1 8 A A

O u rproc ed u res inc lu d e examination, on a tes tbas is , ofevid enc e s u pportingc omplianc e withthos e req u irements
ofthe S IS A and the S IS R.

Thes e tes ts willnotbe performed c ontinu ou s ly throu ghou tthe period , are notd es igned to d etec tallins tanc es of
non-c omplianc e, and have notc overed anyotherprovis ions ofthe S IS A and the S IS R apartfrom thos e s pec ified .
O u rproc ed u res with res pec tto s ec tion 62 willinc lu d e tes ting thatthe fu nd tru s td eed es tablis hes the fu nd s olely
forthe provis ion ofretirementbenefits forfu nd members ortheird epend ants in the c as e ofthe member’ s d eath
before retirement; a review ofinves tments to ens u re the fu nd is notprovid ingfinanc ialas s is tanc e to members ,
u nles s allowed u nd erthe legis lation; and thatno pres erved benefits have been paid before a c ond ition ofreleas e
has been met.

O u rproc ed u res withres pec tto regu lation 4. 0 9 willinc lu d e tes ting thatthe fu nd tru s tee has an inves tment
s trategy, thatthe tru s tee has given c ons id eration to ris k, retu rn, liq u id ity, d ivers ific ation, the ins u ranc e need s of
fu nd members , and thatthe fu nd 's inves tments are mad e in line with thatinves tments trategy. N o opinion willbe
mad e on the inves tments trategy orits appropriatenes s to the fu nd members .

Tru stee’ s responsibility

The tru s tee is res pons ible forc omplying with the requ irements ofthe S IS A and the S IS R.

A s partofou rau d itproc es s , we willrequ es tfrom the tru s tees written c onfirmation c onc erning repres entations
mad e to u s in c onnec tion withthe au d it. This repres entation lettermu s tbe s igned and retu rned to u s priorto
s igning the au d itreport.

Reporton signific antmatters

Und erS ec tion 1 2 9 and 130 ofthe S IS A c tifd u ringthe c ou rs e of, orin c onnec tion with, ou rau d it, we bec ome
aware ofanyc ontravention ofthe A c torRegu lations whic hwe believe has oc c u rred , is oc c u rringormay oc c u ror
ifwe believe the fu nd may be, ormay be abou tto bec ome in an u ns atis fac tory financ ialpos ition we are req u ired
u nd erS ec tion 1 30 to reportto you in writing. Ifthe c ontravention affec ts the interes tofthe members or
benefic iaries ofthe fu nd , we are als o req u ired to notify the A u s tralian Taxation O ffic e u s ing the pres c ribed
c ontraventions notic e.

O u rau d itproc ed u res are d es igned to gathers u ffic ientappropriate au d itevid enc e to form an opinion on the
financ ialreport. Unles s otherwis e agreed withyou , we as s u me no res pons ibility to d es ign au d itproc ed u res to
id entify matters thatmay be appropriate to reportto you . H owever, ifwe enc ou ntermatters d u ringthe c ou rs e of
ou rau d it, whic h we believe s hou ld be brou ghtto you rattention foryou rc ons id eration orfu rtherac tion; we will
c ommu nic ate thes e matters to you . Ifno s u c hmatters c ome to ou rattention, we willreportac c ord ingly.

You c annotas s u me thatany matters reported to you , orthata reportind ic ating thatthere are no matters to be
c ommu nic ated , ind ic ates thatthere are no ad d itionalmatters , ormatters thatyou s hou ld be aware ofin meeting
you rres pons ibilities .
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Ind epend ence

W e c onfirm that, to the bes tofou rknowled ge and belief, the engagementteam meets the c u rrentind epend enc e
req u irements ofA P ES 11 0 , C od e ofEthic s forP rofes s ionalA c c ou ntants , in relation to the au d itofthe fu nd . In
c ond u c tingou rfinanc ialand c omplianc e au d it, s hou ld we bec ome aware thatwe have c ontravened the
ind epend enc e requ irements , we s hallnotify you on a timely bas is .

Responsibility forloss

W e m u s ttake reas onable c are in performings ervic es foryou u nd erthis agreement. Ifyou s u fferlos s ord amage
partly as a res u ltofou rfau ltin provid ingthe s ervic es , and partly as a res u ltofyou rown fau lt, you rc laim for
d amages agains tu s forbreac h ofc ontrac twillbe red u c ed , as in a negligenc e c laim mad e by you orthe
s u perannu ation fu nd thatyou are engaging ou rs ervic es on behalfof, to the extentthatis ju s tand equ itable
having regard to you rs hare in the res pons ibility forthatlos s ord amage.

A s a firm partic ipatingin a s c heme approved u nd erP rofes s ionalS ervic es L egis lation, ou rliability may be limited
u nd erthe s c heme.

In the eventthatwe d o notrec eive s u ffic ientinformation more than 4 weeks priorto the d u e lod gementd ate to
c omplete ou rau d itand in the eventthatou rou ts tand ingq u eries res u ltingfrom ou rau d itare notres olved within 2
weeks ofu s is s u ingou rou ts tand ingmatters letter, we ac c eptno res pons ibility foranyinteres t, penalties orlos s es
inc u rred .

Fu rtherthe res pons ibility to lod ge the S elf-managed s u perannu ation fu nd annu alretu rn, otherforms and
s tatements s tatu torily requ ired by the A u s tralian Taxation O ffic e is thatofthe tru s tees ofthe fu nd orits
ac c ou ntants /fu nd ad minis trators . W e ac c eptno res pons ibility forlate lod gementorfailu re ofthes e lod gements .

O ther

Engagement of Sub-contractors

W e may engage s u b-c ontrac tors to provid e s ome ofthe s ervic es offered in c onnec tion with this agreement.

Professional Standards and Confidentiality

The c ond u c tofou rau d itin ac c ord anc e withA u s tralian A u d itingS tand ard s means thatinformation ac qu ired byu s
in the c ou rs e ofou rau d itis s u bjec tto s tric tc onfid entiality requ irements . Information willnotbe d is c los ed by u s to
otherparties exc eptas requ ired orallowed forby law orprofes s ionals tand ard s , orwithyou rexpres s c ons ent.
O u rau d itfiles may, however, be s u bjec tto review as partofthe qu ality c ontrolreview program ofthe C ompany
A u d itor, orthe A u s tralian Taxation O ffic e. W e ad vis e thatby s igning this letteryou ac knowled ge that, if
req u es ted , ou rau d itfile relating to this au d itwillbe mad e available u nd erthis program. The s ame s tric t
c onfid entiality req u irements apply u nd erthis program as apply to u s as you rau d itor.

D u ringthe c ou rs e ofou rau d it, itis s ometimes nec es s aryforu s to requ es tinformation from third parties inc lu d ing
s hare regis tries , managed fu nd and wrapac c ou ntprovid ers , financ ialins titu tions etc to verify information
req u ired s olely to s atis fy ou rau d itfu nc tion. This information willnotbe d is c los ed to any otherparties . W e ad vis e
thatby s igningthis letteryou c ons entto ou rau thority to requ es tand d irec tly rec eive s u c hinformation whic hs hall
remain c onfid ential.

This letterwillbe effec tive forfu tu re years u nles s we ad vis e you ofits amend mentorreplac ement, orthe
engagementis terminated .

P leas e s ign and retu rn the attac hed c opy ofthis letterto ind ic ate thatitis in ac c ord anc e withyou ru nd ers tand ing
ofthe arrangements forou rau d itofthe financ ials tatements and S IS c omplianc e.
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You rs faithfu lly

Tony B oys

The above terms ofyou rengagementare c onfirmed and ac c epted on behalfofthe The Tru s tee forGekko S u per
Fu nd by:

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A d am B es ed ic
D irec tor

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
L is a C heree B es ed ic
D irec tor

lec
Please sign here


lec
Please sign here
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The Trustees
The Trustee for Gekko Super Fund

29 Young Rd
Cowra, NSW 2794

12 May 2020

Tony Boys
PO Box 3376
Rundle Mall, SA 5000

Dear Sir/Madam,

Representation Letter From the Trustees
The Trustee for Gekko Super Fund

Year Ended 30 June 2019

In connection with your examination of the financial statements of the above Superannuation Fund for the year 
ended 30 June 2019, the following representations are made which are true to the best of our knowledge and 
belief.

Legislative Requirements

The fund is being conducted in accordance with the Superannuation Industry (Supervision) Act 1993, and the 
Superannuation Industry (Supervision) Regulations 1994, (SIS legislation) in particular the relevant 
requirements of the following provisions:

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

for the year ended 30 June 2019.

There are no breaches or possible breaches of laws or regulations whose effects should be considered for 
disclosure in the financial statements and to the Australian Taxation Office.

Governing Rules

The fund has been conducted in accordance with its governing rules at all times during the year and there were 
no amendments to the same during the financial year except as notified to you.

Sole Purpose

The fund is maintained for the sole or primary purpose of providing benefits to members upon their retirement, 
ill-health, or their dependants in the case of death prior to retirement.

Trustee Covenants, Trustees and Fund Conduct

a) The trustees have complied with all the Trustee Covenants set out in s52 of the SIS legislation.
b) If the trustee of the fund is a corporate trustee, we as the directors of the trustee company confirm that 

all members of the fund are directors of the trustee company and all directors of the trustee company 
are members of the fund. Further, all representations said to be given by the trustees of the fund are 
given by us in the capacity as directors of the trustee company.

c) The trustees are not disqualified persons under s126K of the SIS legislation.
d) No trustee receives any remuneration from the fund.
e) There have been no communications from regulatory agencies concerning non-compliance with, or 

deficiencies in, financial reporting practices that could have a material effect on the financial report.

Accounting Policies

The trustees have determined that the Fund is not a reporting entity for the financial year ended 30 June 2019
and that the requirement to apply Australian Accounting Standards and other mandatory reporting requirements 
do not apply to the Fund. Accordingly, the financial report prepared is a special purpose financial report which is 
for distribution to members of the Fund and to satisfy the requirements of the SIS legislation.

We are responsible for the presentation (in the financial statements) of the operating statement / changes in net 
assets for the period and the presentation of the statement of financial position / statement of net assets at 
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balance date, in conformity with generally accepted accounting principles and in accordance with the relevant 
statutory requirements and applicable Accounting Standards.

All the significant accounting policies of the fund are adequately described in Note 1 to the accounts and are 
consistent with the policies adopted in the previous year.

Books, Records and Minutes

All financial books, records and related data have been accurately maintained and made available to you, 
including minutes of the trustees’ meetings, the Trust Deed and Fund Rules.

We acknowledge our responsibility for the design and implementation of internal control to prevent and detect 
error. We have established and maintained an adequate internal control structure to facilitate the preparation of 
reliable financial reports, and adequate financial records have been maintained. There are no material 
transactions that have not been properly recorded in the accounting records underlying the financial report.

All accounting records and financial reports have been kept for 5 years, minutes and records of the corporate 
trustee meetings have been kept for 10 years and trustee declarations in the approved form have been signed 
and kept for each trustee appointed after 30 June 2007.

Contributions

We confirm that the contributions, if any, received by the fund are within the limits imposed by the legislation, 
taking into account contributions paid to other superannuation funds.

Investment Strategy

The trustees have formulated and given effect to an investment strategy as perceived by the trustees to be 
beneficial to the fund in fulfilling its sole objective of providing retirement benefits to its members in accordance 
with the SIS legislation and the trust deed.

In case the investment strategy has already been formulated and given effect by the trustees in the prior years, 
the trustees confirm that it has been updated by a resolution of all the members and trustees of the fund. We 
have provided you with a signed copy of this resolution.

Asset Form

The assets of the fund are being held in a form suitable for the benefit of the members of the fund, and are in 
conformity with the trust deed and the updated investment strategy perceived by the trustees.

Ownership and Pledging of Assets

a) The fund has satisfactory title to all assets appearing in the balance sheet. Investments are registered 
in the name of the Superannuation Fund or in the name of the Trustees of the Superannuation Fund.

b) In case the investments are registered in the name of the individual trustees or a corporate trustee, the 
trustees of the fund or the directors of the trustee company confirm that all such investments held by 
them as appearing on the balance sheet of the fund are held by them in trust for the fund.

c) No assets of the fund have been pledged to secure liabilities of the fund or of others, or for any other 
purpose.

d) All investments, held by the fund or by us in trust for the fund, have not been encumbered during the 
financial year ending 30 June 2019.
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Investments

a) Investments are carried in the books at cost or market value. Such amounts are considered reasonable 
in the light of present circumstances. For investments carried at cost, there has not been any significant 
permanent diminution in value below the amounts as recorded.

b) There are no commitments, fixed or contingent, for the purchase or sale of long-term investments.
c) Investment transactions and investments held are in accordance with the investment strategy, which 

complies with SIS legislation investment restrictions and has been determined with due regard to risk, 
return, liquidity, diversification and the insurance needs of fund members.

d) All rental properties (if any) owned by the fund or held by us in trust for the fund have:
i. Not been leased to a member or a related party of the fund, unless the property is a business real 

estate property and therefore excluded from the definition of an In-House Asset.
ii. Been rented out on an arm's length basis

e) In the event that the fund has made investments in assets such as wines or artwork we as the trustees 
of the fund confirm that:
i. The fund has not contravened the sole purpose test and the in-house asset rules of the SIS 

Legislation in respect of these investments.
ii. These investments are not held or displayed at the residence of the members or their relatives and 

are stored at external premises such that no related party of the fund derives any personal benefit 
from these investments.

iii. These investments are adequately insured against theft, fire or other form of destruction.
iv. The investments exist, are properly valued, and have been acquired in accordance with the 

investment strategy.
f) In the event that the fund has investments in unlisted related entities (either companies or unit trusts), 

which exceed 5% of the funds’ total assets we confirm, that the related entities:
i. Have not lent any monies or rendered any financial assistance to any related party of the fund.
ii. Do not have any borrowings or loans.
iii. Do not have any investments in any other entity including the standard employer-sponsor of the 

fund or an associate of theirs.
iv. Do not have any assets with an encumbrance or a charge over them.
v. Have not acquired any assets from a related party of the fund except business real properties.
vi. Have not entered into a binding lease agreement with a related party of the fund unless the lease 

relates to business real property.
vii. Have conducted all transactions on an arm’s length basis.

g) In the event that the fund has investments in a pre 11 August 1999 related unit trust, we confirm the 
following:
i. The investment in the unit trust was made by the super fund prior to 11 August 1999 and was not 

an in-house asset then.
ii. Reinvestment of earnings or additional investments into the unit trust are made by the super fund in 

accordance with Sections 71D & 71E of the SIS legislation as applicable.

Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of borrowings 
which were allowable under the SIS legislation.

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we have the 
following procedures in place to achieve this:

a) Authorised signatories on bank and investment accounts are regularly reviewed and considered 
appropriate; and

b) Tangible assets are, where appropriate, adequately insured and appropriately stored.

Significant Assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.
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Members and Related Parties

a) No assets have been acquired from a member or a related party other than as permitted under the SIS 
legislation.

b) The fund has not lent money to, or given financial assistance to a member or relative of a member.
c) Related party transactions and related amounts receivable or payable have been properly recorded or 

disclosed in the financial statements.
d) In case any of the members of the fund are more than 65 years of age we as the trustees of the fund 

confirm that the provisions of Regulations 7.04 of the SIS legislation relating to the contribution 
acceptance standards have not been contravened in view of the members' age.

Subsequent Events

No events or transactions have occurred since 30 June 2019 (other than normal movements in the value of 
listed shares, managed funds, public unit trusts or property investments), or are pending, which would have a 
material effect upon the fund’s state of affairs at the date, or which are of such significance in relation to the 
fund’s affairs as to require mention in notes to the financial statements in order to ensure they are not 
misleading as to the state of affairs or its gains or losses or movement in member’s funds.

Legal Matters

We confirm you have been advised of all significant legal matters, and that all known actual or possible litigation 
and claims have been adequately accounted for, and been appropriately disclosed in the financial report.

There have been no communications from the ATO concerning a contravention of SIS legislation which has 
occurred, is occurring, or is about to occur.

Material Misstatement

We understand and acknowledge that we did not engage the approved SMSF auditor of the superannuation 
fund for the purpose of detecting fraud or error. We acknowledge that the work undertaken to form an opinion is 
permeated by judgment, in particular regarding the nature, timing and extent of the audit procedures for 
gathering of audit evidence and the drawing of conclusions based on the audit evidence gathered. In addition, 
there are inherent limitations in any audit, and these include the use of testing, the inherent limitations of any 
internal control structure, the possibility of collusion and the fact that most audit evidence is persuasive rather 
than conclusive. As a result, the audit can only provide reasonable, not absolute, assurance that the financial 
report is free of material misstatement.

Risk of Fraud and Procedures for Identifying and Responding to Fraud

The risk that the financial report is materially misstated due to fraud is considered to be low as a result of the 
following:

a) The trustees are signatories on all transactions and no other party has the authority to act on behalf of 
the trustees and

b) Reconciliations are undertaken by the fund’s accountant for both investments held and all bank 
accounts maintained by the fund.

We have not identified any specific risks of fraud.

As trustees we believe that the procedures in place reduce the risk of fraud, however should fraudulent activity 
be identified, the trustees would ensure all trustees are aware of the situation and the fund’s accountant and 
approved SMSF auditor would be informed.

We confirm that we have no knowledge of any actual, suspected or alleged fraud affecting the fund.

Going Concern

We confirm we have no knowledge of any events or conditions that would cast significant doubt on the fund’s 
ability to continue as a going concern.

Other

We, the trustees of The Trustee for Gekko Super Fund acknowledge that during the course of your audit, it is 
sometimes necessary for you to request information from third parties including share registries, managed fund 
and wrap account providers, financial institutions etc to verify information required solely to satisfy your audit 
function. This information will not be disclosed to any other parties. We further acknowledge that by signing this 
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letter we consent to your authority to request and directly receive such information which shall remain 
confidential.

Acknowledgement of Outstanding Matters Letter

We acknowledge that we will be provided with an outstanding matters letter from you stating if any, the 
outstanding issues, non-compliance with SIS legislation, and the corrected and uncorrected misstatements in 
the financial report.

We have considered the effect of the uncorrected misstatements (if applicable) in the financial report and 
confirm that we consider the misstatements to be immaterial both individually and in aggregate to the financial 
report when taken as a whole.

Yours faithfully,
The Trustee for Gekko Super Fund

............................................................
Adam Besedic
Director

............................................................
Lisa Cheree Besedic
Director
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