
 

Anthony B De Meyrick Pty Ltd Superannuation Fund 

Dear Trustees 

Anthony B De Meyrick Pty Ltd Superannuation Fund 

Audit Engagement Letter 

Objectives and Scope of the Audit 

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 

2021. We are pleased to confirm our acceptance and understanding of this engagement by means of 

this letter. 

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation 

Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations (SISR) 

with the objective of expressing an opinion on the financial report and the fund’s compliance with the 

specified requirements of the SISA and the SISR. 

Our Responsibilities  

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards 

require that we comply with relevant ethical requirements relating to audit engagements and plan and 

perform the audit to obtain reasonable assurance as to whether the financial report is free from 

material misstatement. 

An audit involves performing audit procedures to obtain audit evidence about the amounts and 

disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 

including the assessment of the risks of material misstatement of the financial report, whether due to 

fraud or error. An audit also includes evaluating the appropriateness of the financial reporting 

framework, accounting policies used and the implementation and operation of accounting and internal 

control systems that are designed to prevent and detect fraud and error, as well as evaluating the 

overall presentation of the financial report. 

Because of the inherent limitations of an audit, together with the inherent limitations of internal 

control, there is an unavoidable risk that some material misstatement may not be detected, even 

though the audit is properly planned and performed in accordance with Australian Auditing Standards. 

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the 

financial report in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We will, 

however, communicate to you in writing any significant deficiencies in internal control relevant to the 

audit of the financial report that we have identified during the audit. 

Trustees’ Responsibilities 

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they have 

responsibilities: 

§ For the preparation of the financial report that gives a true and fair view in accordance with the 

Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS 

Regulations is that of the trustee(s); 

§ For such internal control as the trustee(s) determine is necessary to enable the preparation of the 

financial report that is free from material misstatement, whether due to fraud or error; and 

§ To provide us with: 

- Access to all information of which the trustees are aware that is relevant to the preparation of 

the financial report such as records, documentation and other matters; 
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- Additional information that we may request from the trustees for the purpose of the audit; and  

- Unrestricted access to persons within the entity from whom we determine it necessary to 

obtain audit evidence.  

As part of our audit process, we will request from trustees written confirmation concerning 

representations made to us in connection with the audit. 

Australian Auditing Standards require that we determine whether the financial reporting framework 

applied in the preparation of this special purpose of financial report is acceptable. If we determine the 

financial reporting framework to be unacceptable, we will not be able to undertake the audit 

engagement unless the framework is amended and then determined to be acceptable. 

If a qualified audit report is to be issued following the completion of our audit, we will advise the details 

to you in a timely manner and prior to the issue of our report. 

Audit of SIS Compliance 

For the year ended 30 June 2021, we are required to form an opinion in respect of compliance with 

certain aspects of SIS. Our report must refer to the following sections and regulations: 

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K 

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA, 13.22C 

Report on Significant Matters 

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in 

connection with, our audit, we become aware of any contravention of the Act or Regulations which we 

believe has occurred, is occurring or may occur. 

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR, 

where we believe the contravention may affect the interests of the members of beneficiaries of the 

fund. 

In addition, we are also required under section 130 to report to you if we believe the superannuation 

fund may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied 

with your response as trustee(s) as to the action taken to rectify the situation or we receive no 

response, we are obliged to report the matter to the ATO.  

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result in 

significant penalties to the trustee and the fund itself. 

In addition to our report on the financial statements, we will also report to you any material weaknesses 

in the fund’s system of accounting and internal control which come to our notice during the course of 

our audit.  

Quality Control 

The conduct of our audit in accordance Australian Auditing Standards means that information acquired 

by us in the course of our audit is subject to strict confidentiality requirements. Information will not be 

disclosed by us to other parties except as required or allowed for by law or professional standards, or 

with your expressed consent. 

 

 
 

  

  






