Minutes of a meeting of directors of Solstar Investments Pty Limited
Trustee of Solstar superannuation Fund held on 1* November, 2023

at

Present
Richard Kaldor

Sabine Kaldor

Minutes

The minutes of the previous meeting were read and singed as a correct record

Valuation of shares in Sendle LLC

Richard Kaldor tabled several documents and emails in relation to the determination of the value of
the company for the purposes of the accounts as at 30%" June, 2023. These are attached to the and
form part of these minutes

Discussion was also had that the valuation would affect the calculation of the minimum pension
amounts to be taken for both members for the year ended 30™ June, 3023

After much deliberation, it was resolved that the value of the holding in Sendle LLC for the year
ended 30™ June, 2023, would remain at cost, being $aud108,836.30. The difference to 30 June,
2022 cost value is due to forex adjustments

CloOsure

Ther being no further business, the meeting was declared closed

Richard Kaldor

Sabine Kaldor
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12 October 2023

To Whom It May Concern,

Please be advised of the following ownership interests maintained in Sendle PBC by Solstar
Investments Pty Ltd (ACN 150 977 076) ATF The Solstar Superannuation Fund. This information is
provided per your email request dated 4 October 2023,

Number of common shares as of 30 June 2023: 16,000 Certificate CS-108
Original issue price of the Common Shares: AUS3.12 |

Number of common shares as of 30 June 2023: 1,550 Certificate CS-138
Original issue price of the Common Shares: AUS2.50

Number of common shares as of 30 June 2023: 2,050 Certificate CS-182
Original issue price of the Common Shares: AUS$3.12

Total Number of common shares as of 30 June 2023: 19,600

Number of C-1 preferred shares as of 30 June 2023: 7,128 Certificate PC1-13
Original issue price of the C-1 Preferred Shares: uss$4.91

The last equity event prior to June 30, 2023 was the Series C-1 round, which closed September 1,
2021 at a post-money valuation of US$235M, corresponding to a price per share for the Preferred
Shares of US$4.91.

Between June 2022 and April 2023 Sendle PBC raised a total of US$20.3M in convertible notes with a
valuation cap of US$84.4M. This was the last financing event prior to June 30, 2023.

On October 10, 2023, Sendie PBC closed a new financing at a pre-money valuation of USS105M,
issuing C-5 Preferred Shares in exchange of new money invested at a price per share of US$1.29665.
All Series C shares are pari-passu and have the same rights and privileges. n
Please let me know if you have any questions.

Thank you,

Diego Marchioni, Chief Financial Officer

Sendle PBC




Nicholas Skaliotis - The Rogers Group

(AP AT NG
From: Richard Kaldor <richard@fitplanet.asia>
— Sent: 13 October 2023 3:50 PM
To: Catriona Rogers - The Rogers Group; Nicholas Skaliotis - The Rogers Group
Subject: FW: Australian Taxation Requirement - Solstar SMSF FY23
Attachments: Interest Confirmation Solstar Investments (FitPlanet) 2023.pdf

FCAUTION: This email was sent from outside the organisation — be cautious, particularly with links and attachments.

Dear Katie, Dear Nicholas

Attached is the document and explainer email from Sendle.

| will leave it to you to decide what value to attribute for June 30.
If you wish to discuss, pleases get in touch.

| wish you a nice weekend.

Kind regards

Richard

From: Diego Marchioni <diego.marchioni@sendle.com>

Date: Friday, 13 October 2023 at 2:46 am

To: Richard Kaldor <richard@fitplanet.asia>

Cc: James Chin Moody <james@sendle.com>

Subject: Re: Australian Taxation Requirement - Solstar SMISF FY23

Hi Richard, please see attached.

Unfortunately the circumstances surrounding the valuation are somewhat obfuscated by the fact that we have -
raised (and just converted) several convertible notes.

| provided in the letter the elements that should allow your tax accountant to derive the necessary considerations.
Please let me know if you have any questions, I'll be happy to be of assistance.

Thanks,

Diego

On Wed, Oct 4, 2023 at 2:59 PM James Chin Moody <james@sendle.com> wrote:

Hi Richard,

No worries at all!

| have cc’'d our CFO Diego who will be able to support you on this.

" Hope all is well @.
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Monthly foreign exchange rates for financial year ending 2023. Updated to include monthly rates for June 2023,
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