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From 1 July 2021 to 30 June 2022

$82 was accrued PY (A4)
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From 1 July 2021 to 30 June 2022

F3



Transaction Date Account Category SubcategorNotes Debit Credit Original Description
09 Jul 21 Cash Management Acc SMSF Financial Transfers 387.60 QUICKSUPER QUICKSPR3002088250
11 Aug 21 Cash Management Acc SMSF Uncategorised ASIC Annual fee $55 and late fee $82 137.00 BPAY TO ASIC
25 Aug 21 Cash Management Acc SMSF Financial Transfers 467.05 QUICKSUPER QUICKSPR3032268836
10 Sep 21 Cash Management Acc SMSF Financial Transfers 255.00 QUICKSUPER QUICKSPR3042821496
13 Oct 21 Cash Management Acc SMSF Uncategorised BAS 20 and 21 FYI 20,529.97 BPAY TO TAX OFFICE PAYMENTS
15 Oct 21 Cash Management Acc SMSF Financial Transfers 255.00 QUICKSUPER QUICKSPR3065366816
18 Oct 21 Cash Management Acc SMSF Financial AccountingSMSF 2021 Accountancy fees 2,420.00 TRANSACT FUNDS TFR TO TST Advisory
05 Nov 21 Cash Management Acc SMSF Financial Transfers 204.00 QUICKSUPER QUICKSPR3079050930
15 Dec 21 Cash Management Acc SMSF Financial Transfers 388.04 QUICKSUPER QUICKSPR3105846017
04 Jan 22 Cash Management Acc SMSF Uncategorised Income tax 2 1,915.75 BPAY TO TAX OFFICE PAYMENTS
04 Jan 22 Cash Management Acc SMSF Uncategorised Activity statement 4 2,382.00 BPAY TO TAX OFFICE PAYMENTS
11 Jan 22 Cash Management Acc SMSF Financial Transfers 17,917.84 ATO ATO007000015684208
19 Jan 22 Cash Management Acc SMSF Financial Transfers 506.65 QUICKSUPER QUICKSPR3127029853
16 Feb 22 Cash Management Acc SMSF Financial Transfers 331.50 QUICKSUPER QUICKSPR3145963885
03 Mar 22 Cash Management Acc SMSF Financial Transfers 408.00 QUICKSUPER QUICKSPR3156932868
06 Apr 22 Cash Management Acc SMSF Financial Transfers 510.00 QUICKSUPER QUICKSPR3180322250
04 May 22 Cash Management Acc SMSF Financial Transfers 408.00 QUICKSUPER QUICKSPR3198919630
09 Jun 22 Cash Management Acc SMSF Uncategorised Pay activity statement 4 2,231.00 BPAY TO TAX OFFICE PAYMENTS
22 Jun 22 Cash Management Acc SMSF Financial Transfers 408.00 QUICKSUPER QUICKSPR3234422325
29 Jun 22 Cash Management Acc SMSF Financial Transfers 17,953.00 JULY21TOJUL22RENT
30 Jun 22 Cash Management Acc SMSF Income Interest 12.00 MACQUARIE CMA INTEREST PAID
30 Jun 22 Cash Management Acc SMSF Financial Transfers Office new light fittings 468.47 TRANSACT FUNDS TFR TO REXEL ELECTRICAL S

30,084.19 40,411.68
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OUTGOINGS FOR Frank Petracic SMSF

ELECTRICITY
20/09/2021 $441.50
20/12/2021 $331.63
25/03/2022 $436.44

Jun 22 $580.07 This will be deducted from bond money
TOTAL $1,789.64

LEVIS
30/08/2021 $1,996.40
27/11/2021 $1,996.40
19/04/2022 $1,996.40 RENT
22/06/2022 $2,036.35 BTR July 2021 was paid in 30 June 2021 so not 21/22 year
TOTAL $8,025.55 * 11 months x 3333.35 = $3666.85 inc GTS = $40,333.70

Back pay 4% increase x 14 months = $ 2053.37 This will be deducted from bond money
WATER
27/07/2021 $157.31 * SMSF 65% 26217 Less 65% outgoings $8264 = $17953
25/10/2021 $157.32 * FPetracic 35% 14116
05/02/2022 $153.89
30/04/2022 $160.93
TOTAL $717.56

GAS
11/10/2021 $88.95
12/01/2022 $74.71
25/03/2022 $81.82
04/07/2022 $88 This will be deducted from bond money plus extra days
TOTAL $333.65

COUNCIL
30/08/2021 $461.91
27/11/2021 $461.80
24/02/2022 $461.80
29/05/2022 $461.80
TOTAL $1,847.31

Grand total $12,713.71

SMSF 65% $8,264.00
FPetracic 35% $4,449.71

*65% (per F10) = $5,216.61

* 64.5% (per LY) = $215.2

* 65% (per F21) = 1,200.75

$17953

=> Gross up = $1,142.71 -  $468.47 (cash paid F2) = $674.24

$313.63 F7

$1,771.64 * 64.5% (per F6) = $1,142.71 

* 64.5% (per F14) = $462.83

Total expenses to be gross up = $8,238.1 - $468.47(F2) = $7,769.63

F6-9

F18

F10-13

F14-17

F19 
F20

F18-21

F2

Total expenses : $8,238.10
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9-May-17
Frank Petracic - 60% Frank Petracic Lifetime Super Fund CT PTY LTD 40%
Delivered via E-mail
FILE NO:78894

Dear Frank,

Suite 101, Level 4 / 515 Kent Street, SYDNEY NSW 2000

Thank you for choosing Washington Brown to prepare your depreciation report.

Enclosed is our assessment of depreciation for the above property based upon
the Diminishing Value method and the Prime Cost method.

You will need to choose which method of depreciation you would like to claim.
Factors which may impact on your decision include:

1. Whether you have ever lived in the property.

2. The length of time you intend to own the property.

Generally speaking, if the property has been an investment from the settlement
date - property investors tend to choose the Diminishing Value method. This
method enables you to claim the depreciation faster.

However, if you have lived in the property at any time, you may wish to
consider the Prime Cost method as it slows down the depreciation in the earlier
years.

We recommend you always confirm with your accountant or financial advisor
the method that best suits your individual circumstances.

Further information about these two different methods has been provided to
you in the following pages.

Once you choose your method of claim, you cannot alternate between the two
options.
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The year-end summary pages of this Schedule contain essential
information that summarises the amount your can claim annually.

Washington Brown Depreciation Pty. Ltd. does not accept any contractual,
tortious or other form of liability for any consequences, loss or damage
which may arise as a result of any other person acting upon or using this
valuation.

Regards,

Washington Brown Depreciation Pty Ltd
Registered Tax Agent 26956002
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Depreciation Schedule Fact Sheet 

What is a depreciation schedule?

A depreciation schedule is a report supplied by a quantity surveyor after
inspection of an investment property. This report itemises fixtures and
fittings that can be depreciated and estimates their value. It also estimates
construction costs if these are not otherwise known.

What has the report been based upon?

We have based our assessment upon the information as provided, together
with the property inspection and our estimate of probable construction
costs.

What is this report used for?

This depreciation schedule has been prepared for the sole purpose of
depreciation claims to reduce investment owner's taxable income and may
not be used for any other purpose. This report will become void if you sell
this property. Future owners should contact this office to discuss any future
claims.

What is a depreciating asset?

A depreciating asset as defined in the Income Tax Assessment Act (ITAA)
1997 sect. 40-30(1), is an asset that has a limited effective life and can
reasonably be expected to decline in value over the time it is used.

The calculation of the amount of a deduction allowed with respect to a
depreciating asset in part depends upon the cost of that asset. The cost
has been determined by the amount you have paid for the depreciating
asset.

What is the Diminshing Value method of Depreciation

This method depreciates items more quickly up front. This method
recognises the fact that most Plant and Equipment items tend to lose a
higher portion of their value early on.
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What is the Prime Cost method of depreciation?

This method evenly spreads out the depreciation you can claim on Plant
and Equipment items.

What is the Building or Capital Works allowance?

This deduction relates to the construction costs of the building itself
(concrete and brickwork etc.). This allowance is calculated at either 2.5%
or 4% per annum based upon the original construction cost.

What is Plant and Equipment?

Plant and Equipment refers to items within a building, such as ovens,
dishwashers, carpets and blinds. The Plant and Equipment allowances
comprise of a number of categories which are claimed at different
percentages over their effective life.

What is effective life?

Also known as useful life, effective life is the length of the life of an item of
Plant and Equipment in an investment property as deemed by the tax
office. Each item can be depreciated over a period of its effective life.

When does the $300 immediate write off apply?

You can claim immediate deductions (i.e. 100% of the cost price) for items
costing $300 or less.

What is a  Low Value Pool Item?

Items which cost more then $300 but less then $1000 can be allocated to a
low value pool and are depreciated at a 37.5% per year under the
Diminishing Value Method.

What are design and professional fees?

These fees include architect fees, engineering costs and any other design
fees involved in creating a property.
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What are builder's preliminaries?

These costs relate to items such as scaffolding, materials, handling
insurances and labour costs.

What are owner inclusions?

This relates to the work or additions that you made to your property after
settlement of the property.

What if I co-own my property?

Where depreciating assets are co-owned, the individual's interest (share) in
the asset is applicable. Each co-owner therefore must treat their
depreciating asset (their interest in the underlying asset) in accordance
with their own tax profile.
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Property Address
Suite 101, Level 4 / 515 Kent Street, 
SYDNEY NSW 2000

Purchase Price Of Property $571,414

Settlement Date February 14, 2002

Year Of Construction 2002

Your Property Details
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CERTIFICATE OF DEPRECIATION

We hereby certify that the following costs in our opinion relate to the Plant and Equipment as 
included within the Purchase Contract between the relevant parties. This certification is in 

accordance with Division 40 of the Income Tax Assessment Act 1997.

We hereby certify that the following costs in our opinion relate to the Capital Works Allowance 
as included within the Purchase Contract between the relevant parties. This certification is in 

accordance with Division 43 of the Income Tax Assessment Act 1997.

The depreciation of the Plant and Equipment in this depreciation schedule has been determined 
in accordance with the relevant legislation at the time of writing this report.
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 DEPRECIATION SCHEDULE

BASED UPON

THE DIMINISHING VALUE METHOD

This method depreciates items at a greater rate in the beginning. This method 
recognises the fact that most plant and equipment items tend to lose a higher portion 

of their value to begin with.
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DATE: 9-May-17

JOB: 78894

DESCRIPTION VALUE CALCULATIONS

PURCHASE PRICE $571,414

BUILDING COST $216,413

ADD

BUILDERS PRELIMINARIES $48,606

ADD

PROFESSIONAL FEES $12,942

ADD

OWNERS INCLUSIONS $18,100

TOTAL CONSTRUCTION COSTS $296,061 $296,061

LESS

TOTAL INSTALLED COST OF PLANT & EQUIPMENT $50,019

LESS

ALLOWANCE FOR ITEMS NOT

ELIGIBLE FOR DEPRECIATION: $2,607

LESS

OWNERS INCLUSIONS/CAPITAL WORK $16,063

SUB TOTAL $68,690 -$68,690

$227,371

PROJECT: Suite 101, Level 4 / 515 Kent Street, SYDNEY NSW 2000

CLIENT: Frank Petracic - 60% Frank Petracic Lifetime Super Fund CT PTY LTD 
40%

CONSTRUCTION SUMMARY - DIMINISHING VALUE METHOD

DEPRECIATION & BUILDING ALLOWANCES BASED ON THE DIMINISHING VALUE METHOD AS OUTLINED IN THE

NEW  BUSINESS TAX SYSTEM (CAPITAL ALLOWANCES ) ACT1999.

AMENDMENTS TO INCOME TAX ASSESSMENT ACT 1997 BY

NEW BUSINESS TAX SYSTEM (CAPITAL ALLOWANCES) ACT 1999

(ACT 164 of 1999, ROYAL ASSENT 10 DECEMBER 1999).
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PROJECT: Suite 101, Level 4 / 515 Kent Street, SYDNEY NSW 2000 DATE: 9-May-17

JOB: 78894

Category : ASSETS GENERALLY (17 items)

Depreciable Item  Cost 
Effective 
Life (DV)

Diminishing 
Value

 Opening WDV 

Air Conditioning - Chillers 2,454$             20 7.50% 2,454$                   

Air Conditioning - Condensing set 470$                15 10.01% 470$                      

Air Conditioning - Controls 2,611$             10 15% 2,611$                   

Air Conditioning - Dampers 1,384$             10 15% 1,384$                   

Air Conditioning - Fans, coils & filters 1,984$             15 10.01% 1,984$                   

Air Conditioning - Pumps 522$                20 7.50% 522$                      

Door closers 355$                10 15% 355$                      

Door control and motor drive system for automatic sliding 
doors (incorporating chains, controls, motors and sensors, 
excluding doors)

26$                  15 10.01% 26$                        

Floor coverings - Carpet (common) 458$                20 7.50% 458$                      

Garbage compacting systems (excluding chutes) 28$                  6.66 22.53% 28$                        

Gym equipment 198$                5 30% 198$                      

Hot water systems (excluding piping) 1,701$             12 12.50% 1,701$                   

Lifts 13,072$           30 5% 13,072$                 

Lights - Fittings (common) 290$                5 30% 290$                      

Master antenna television (MATV) assets 207$                10 15% 207$                      

Ventilation fans 2,161$             20 7.50% 2,161$                   

Water pumps 288$                20 7.50% 288$                      

Category : BATHROOM ASSETS (1 item)

Depreciable Item  Cost 
Effective 
Life (DV)

Diminishing 
Value

 Opening WDV 

Exhaust fans (including light/heating) 502$                10 15% 502$                      

SCHEDULE OF DEPRECIABLE ITEMS BASED UPON THE DIMINISHING VALUE METHOD

CLIENT: Frank Petracic - 60% Frank Petracic Lifetime Super Fund CT PTY 
LTD 40%
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Category : FIRE CONTROL ASSETS (8 items)

Depreciable Item  Cost 
Effective 
Life (DV)

Diminishing 
Value

 Opening WDV 

Detector - Alarm bells 75$                  12 12.50% 75$                        

Detector - Detectors 675$                20 7.50% 675$                      

Detector - Fire indicator panels 450$                12 12.50% 450$                      

Emergency Warning & Intercommunication Systems (EWIS) 427$                12 12.50% 427$                      

Extinguishers 150$                15 10.01% 150$                      

Hoses & nozzles 300$                10 15% 300$                      

Pumps (including diesel & electric) 488$                25 6% 488$                      

Stair - Pressurisation & extraction fans 736$                25 6% 736$                      

Category : OFFICE (4 items)

Depreciable Item  Cost 
Effective 
Life (DV)

Diminishing 
Value

 Opening WDV 

Carpets (in commercial office buildings) 9,504$             8 18.75% 9,504$                   

Lighting Plant (electric) 484$                20 7.50% 484$                      

Lighting System (fluorescent) 1,134$             20 7.50% 1,134$                   

Window blinds used in commercial buildings 2,037$             20 7.50% 2,037$                   

Category : OUTDOOR ASSETS (3 items)

Depreciable Item  Cost 
Effective 
Life (DV)

Diminishing 
Value

 Opening WDV 

Automatic garage doors - Motors 48$                  10 15% 48$                        

Sauna heating assets 106$                15 10.01% 106$                      

Swimming pool assets - Chlorinators & filtration (including 
pumps)

127$                12 12.50% 127$                      
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Category : SECURITY & MONITORING ASSETS (4 items)

Depreciable Item  Cost 
Effective 
Life (DV)

Diminishing 
Value

 Opening WDV 

Access control systems - Code pads & door controllers 1,858$             5 30% 1,858$                   

Access control systems - Readers (Proximity) 697$                7 21.44% 697$                      

CCTV - Cameras, monitors & digital recorders 443$                4 37.50% 443$                      

Security systems (code pads, control panels, detectors, photo 
sensors etc)

1,571$             5 30% 1,571$                   

VALUE OF PLANT ITEMS 50,019$     50,019$          

** Indicates items that are less than or equal to $300.00.

Category : OWNER INCLUSION / CAPITAL WORKS (1 item)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Office fitout, including, in part, partitions, doors, glass, 
painting, repositioning lights and sprinklers

16,063$           40 2.50% 16,063$                 

VALUE OF CLIENT INCLUDED CAPITAL WORKS 16,063$     16,063$          

Category : BUILDING ALLOWANCE (Capital Works)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Building allowance 227,371$          40 2.50% 227,371$          

VALUE OF BUILDING ALLOWANCE 227,371$   227,371$        
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FINANCIAL YEAR DEPRECIATION LOW VALUE CAPITAL WORKS

END PLANT & EQUIPMENT POOL ITEMS DEDUCTIONS

2001 / 2002 $2,329 $0 $2,284 $4,613
2002 / 2003 $5,803 $0 $6,086 $11,889
2003 / 2004 $4,820 $0 $6,086 $10,906
2004 / 2005 $4,048 $0 $6,086 $10,133
2005 / 2006 $3,433 $0 $6,086 $9,519
2006 / 2007 $2,938 $0 $6,086 $9,024
2007 / 2008 $2,536 $0 $6,086 $8,622
2008 / 2009 $2,206 $0 $6,086 $8,292
2009 / 2010 $1,932 $0 $6,086 $8,018
2010 / 2011 $1,703 $0 $6,086 $7,788
2011 / 2012 $1,509 $0 $6,086 $7,595
2012 / 2013 $1,345 $0 $6,086 $7,431
2013 / 2014 $1,204 $0 $6,086 $7,290
2014 / 2015 $1,083 $0 $6,086 $7,168
2015 / 2016 $977 $0 $6,086 $7,063
2016 / 2017 $885 $0 $6,086 $6,971
2017 / 2018 $805 $0 $6,086 $6,891
2018 / 2019 $734 $0 $6,086 $6,820
2019 / 2020 $671 $0 $6,086 $6,757
2020 / 2021 $615 $0 $6,086 $6,701
2021 / 2022 $565 $0 $6,086 $6,651
2022 / 2023 $520 $0 $6,086 $6,606
2023 / 2024 $479 $0 $6,086 $6,565
2024 / 2025 $443 $0 $6,086 $6,529
2025 / 2026 $410 $0 $6,086 $6,496
2026 / 2027 $380 $0 $6,086 $6,466
2027 / 2028 $353 $0 $6,086 $6,439
2028 / 2029 $328 $0 $6,086 $6,414
2029 / 2030 $305 $0 $6,086 $6,391
2030 / 2031 $284 $0 $6,086 $6,370
2031 / 2032 $265 $0 $6,086 $6,351
2032 / 2033 $247 $0 $6,086 $6,333
2033 / 2034 $231 $0 $6,086 $6,317
2034 / 2035 $216 $0 $6,086 $6,302
2035 / 2036 $202 $0 $6,086 $6,288
2036 / 2037 $189 $0 $6,086 $6,275
2037 / 2038 $177 $0 $6,086 $6,263
2038 / 2039 $166 $0 $6,086 $6,252
2039 / 2040 $155 $0 $6,086 $6,241
2040 / 2041 $146 $0 $6,086 $6,232
2041 / 2042 $137 $0 $3,802 $3,938

DIMINISHING VALUE - YEAR END SUMMARY
Suite 101, Level 4 / 515 Kent Street, SYDNEY NSW 2000

AMOUNT CLAIMABLE

2021 / 2022 $565 $0 $6,086 $6,651

Div 40 = $565 *65% = $367.25 
Div 43 = $6,086 *65% = $3,956
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 DEPRECIATION SCHEDULE

BASED UPON

THE PRIME COST METHOD

This method evenly spreads out the depreciation you can claim on Plant and 
Equipment items.
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DATE: 9-May-17

JOB: 78894

DESCRIPTION VALUE CALCULATIONS

PURCHASE PRICE $571,414

BUILDING COST $216,413

ADD

BUILDERS PRELIMINARIES $48,606

ADD

PROFESSIONAL FEES $12,942

ADD

OWNERS INCLUSIONS $18,100

TOTAL CONSTRUCTION COSTS $296,061 $296,061

LESS

TOTAL INSTALLED COST OF PLANT & EQUIPMENT $50,019

LESS

ALLOWANCE FOR ITEMS NOT

ELIGIBLE FOR DEPRECIATION: $2,607

LESS

OWNERS INCLUSIONS/CAPITAL WORK $16,063

SUB TOTAL $68,690 -$68,690

$227,371

PROJECT: Suite 101, Level 4 / 515 Kent Street, SYDNEY NSW 2000

CLIENT: Frank Petracic - 60% Frank Petracic Lifetime Super Fund CT PTY LTD 
40%

CONSTRUCTION SUMMARY - PRIME COST METHOD

DEPRECIATION & BUILDING ALLOWANCES BASED ON THE PRIME COST METHOD AS OUTLINED IN THE

NEW  BUSINESS TAX SYSTEM (CAPITAL ALLOWANCES ) ACT1999.

AMENDMENTS TO INCOME TAX ASSESSMENT ACT 1997 BY

NEW BUSINESS TAX SYSTEM (CAPITAL ALLOWANCES) ACT 1999

(ACT 164 of 1999, ROYAL ASSENT 10 DECEMBER 1999).
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PROJECT: Suite 101, Level 4 / 515 Kent Street, SYDNEY NSW 2000 DATE: 9-May-17

JOB: 78894

Category : ASSETS GENERALLY (17 items)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Air Conditioning - Chillers 2,454$             20 5% 2,454$                   

Air Conditioning - Condensing set 470$                15 6.67% 470$                      

Air Conditioning - Controls 2,611$             10 10% 2,611$                   

Air Conditioning - Dampers 1,384$             10 10% 1,384$                   

Air Conditioning - Fans, coils & filters 1,984$             15 6.67% 1,984$                   

Air Conditioning - Pumps 522$                20 5% 522$                      

Door closers 355$                10 10% 355$                      

Door control and motor drive system for automatic sliding 
doors (incorporating chains, controls, motors and sensors, 
excluding doors)

26$                  15 6.67% 26$                        

Floor coverings - Carpet (common) 458$                20 5% 458$                      

Garbage compacting systems (excluding chutes) 28$                  6.66 15.02% 28$                        

Gym equipment 198$                5 20% 198$                      

Hot water systems (excluding piping) 1,701$             12 8.33% 1,701$                   

Lifts 13,072$           30 3.33% 13,072$                 

Lights - Fittings (common) 290$                5 20% 290$                      

Master antenna television (MATV) assets 207$                10 10% 207$                      

Ventilation fans 2,161$             20 5% 2,161$                   

Water pumps 288$                20 5% 288$                      

Category : BATHROOM ASSETS (1 item)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Exhaust fans (including light/heating) 502$                10 10% 502$                      

SCHEDULE OF DEPRECIABLE ITEMS BASED UPON THE PRIME COST METHOD

CLIENT: Frank Petracic - 60% Frank Petracic Lifetime Super Fund CT PTY 
LTD 40%
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Category : FIRE CONTROL ASSETS (8 items)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Detector - Alarm bells 75$                  12 8.33% 75$                        

Detector - Detectors 675$                20 5% 675$                      

Detector - Fire indicator panels 450$                12 8.33% 450$                      

Emergency Warning & Intercommunication Systems (EWIS) 427$                12 8.33% 427$                      

Extinguishers 150$                15 6.67% 150$                      

Hoses & nozzles 300$                10 10% 300$                      

Pumps (including diesel & electric) 488$                25 4% 488$                      

Stair - Pressurisation & extraction fans 736$                25 4% 736$                      

Category : OFFICE (4 items)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Carpets (in commercial office buildings) 9,504$             8 12.50% 9,504$                   

Lighting Plant (electric) 484$                20 5% 484$                      

Lighting System (fluorescent) 1,134$             20 5% 1,134$                   

Window blinds used in commercial buildings 2,037$             20 5% 2,037$                   

Category : OUTDOOR ASSETS (3 items)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Automatic garage doors - Motors 48$                  10 10% 48$                        

Sauna heating assets 106$                15 6.67% 106$                      

Swimming pool assets - Chlorinators & filtration (including 
pumps)

127$                12 8.33% 127$                      
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Category : SECURITY & MONITORING ASSETS (4 items)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Access control systems - Code pads & door controllers 1,858$             5 20% 1,858$                   

Access control systems - Readers (Proximity) 697$                7 14.29% 697$                      

CCTV - Cameras, monitors & digital recorders 443$                4 25% 443$                      

Security systems (code pads, control panels, detectors, photo 
sensors etc)

1,571$             5 20% 1,571$                   

VALUE OF PLANT ITEMS 50,019$     50,019$          

Category : OWNER INCLUSION / CAPITAL WORKS (1 item)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Office fitout, including, in part, partitions, doors, glass, 
painting, repositioning lights and sprinklers

16,063$           40 2.50% 16,063$                 

VALUE OF CLIENT INCLUDED CAPITAL WORKS 16,063$     16,063$          

Category : BUILDING ALLOWANCE (Capital Works)

Depreciable Item  Cost 
Effective 
Life (PC)

Prime Cost  Opening WDV 

Building allowance 227,371$          40 2.50% 227,371$          

VALUE OF BUILDING ALLOWANCE 227,371$   227,371$        
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FINANCIAL YEAR DEPRECIATION CAPITAL WORKS

END PLANT & EQUIPMENT DEDUCTIONS

2001 / 2002 $1,552 $2,284 $3,836
2002 / 2003 $4,135 $6,086 $10,221
2003 / 2004 $4,135 $6,086 $10,221
2004 / 2005 $4,135 $6,086 $10,221
2005 / 2006 $4,094 $6,086 $10,180
2006 / 2007 $3,731 $6,086 $9,817
2007 / 2008 $3,241 $6,086 $9,327
2008 / 2009 $3,202 $6,086 $9,288
2009 / 2010 $2,692 $6,086 $8,778
2010 / 2011 $1,950 $6,086 $8,035
2011 / 2012 $1,747 $6,086 $7,833
2012 / 2013 $1,409 $6,086 $7,495
2013 / 2014 $1,322 $6,086 $7,408
2014 / 2015 $1,177 $6,086 $7,263
2015 / 2016 $1,177 $6,086 $7,263
2016 / 2017 $1,109 $6,086 $7,195
2017 / 2018 $995 $6,086 $7,081
2018 / 2019 $995 $6,086 $7,081
2019 / 2020 $995 $6,086 $7,081
2020 / 2021 $995 $6,086 $7,081
2021 / 2022 $803 $6,086 $6,889
2022 / 2023 $484 $6,086 $6,570
2023 / 2024 $484 $6,086 $6,570
2024 / 2025 $484 $6,086 $6,570
2025 / 2026 $484 $6,086 $6,570
2026 / 2027 $466 $6,086 $6,552
2027 / 2028 $435 $6,086 $6,521
2028 / 2029 $435 $6,086 $6,521
2029 / 2030 $435 $6,086 $6,521
2030 / 2031 $435 $6,086 $6,521
2031 / 2032 $272 $6,086 $6,358
2032 / 2033 $0 $6,086 $6,086
2033 / 2034 $0 $6,086 $6,086
2034 / 2035 $0 $6,086 $6,086
2035 / 2036 $0 $6,086 $6,086
2036 / 2037 $0 $6,086 $6,086
2037 / 2038 $0 $6,086 $6,086
2038 / 2039 $0 $6,086 $6,086
2039 / 2040 $0 $6,086 $6,086
2040 / 2041 $0 $6,086 $6,086
2041 / 2042 $0 $3,802 $3,802

PRIME COST - YEAR END SUMMARY
Suite 101, Level 4 / 515 Kent Street, SYDNEY NSW 2000

AMOUNT CLAIMABLE
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Diminishing Value Method Vs. Prime Cost Method 

Diminishing Value Method Prime Cost Method
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$1,450,000* 65% (fund ownership) = $942,500
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Audit fee = $300 *1.1 = $330 
Accounting fee = ($1,250 + $250 + $400) *1.1 = $2,090
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$82 fine was accrued PY (A4) 
=> Total repayment to Creditors = $82 + $8,457 F56 = $8,539 
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PY creditors
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included $8,457 PY creditors
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Total PAYG = $1,403 (F56) + $2,231 + $1,817 *2 = $7,268
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