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Minutes of the Annual General Meeting of
Karradon Pty Ltd
As Trustee for
Metal Apparel Superannuation Fund
Held at Unit 4/4 Combarton Street Brendale Qld
On 12" September 2016

Damien Z Pappin { Chairperson & Director)
William G Pappin (Member & Director)
Lorraine T Pappin ( Member & Director)

The Minutes of the previous meeting of the Trustees were signed as an accurate
record.

Declarations were received from all Trustees confirming that they are not
disqualified persons under Section 126K of the Superannuation Industry
(Supervision) Act 1993.

The Trustees are satisfied that the Fund is able to accept employer contributions for
all members. There were no employers contributions received for 2016 years.

The Trustees are satisfied that the Fund is able to accept member contributions
for all members. There were no members contributions received for 2016 years.

The Trustees are satisfied that all pension payments to members complied with
minimum (and maximum where applicable) payment requirements and were
otherwise in accordance with the Trust Deed, the Superannuation Industry
(Supervision) Act 1993 and Regulations.

It was RESOLVED that pension payments for the year be accepted and allocated to
the members in the proportlons mdicated below e
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Member s Amount
William G Pappin _ $35,325.00
Lorraine T Pappin $11,025.00

The Trustees have reviewed the allocation of the fund’s net income for the year
to members, as set out in the financial statements, and are satisfied that the
allocatlon is fair and reasonable, based on the members’ balances from time to
time throughout the year.

It was RESOLVED that the allocation of the fund’s net income for the year to
members be accepted.
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Investment
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Statements:

The attached schedule of purchases and sales of assets was tabled. The Trustees
are satisfied that all purchases were within the fund’s investment strategy at the
time of acquisition and that the fund’s ownership of all assets acquired has been
correctly documented.

The acquisition of assets contributed in specie (if any) did not contravene Section
66 of the Superannuation Industry (Supervision) Act.

It was RESOLVED that all purchases and sales of investments be accepted as listed
in the attached schedule.

The fund’s existing investment strategy has been reviewed by the trustee who,
after considering:

1. The risk involved in making, holding and realising, and the likely return
from, the fund’s investments having regard to its objectives and Its
expressed cash flow requirements,

2. The composition of the fund’s investments as a whole inciuding the
extent to which the investments are diverse or involve the funds being
exposed to risks from inadequate diversification,

3. The liquidity of the fund’s Investments having regard to its expected cash
flow requirements, and

4, The ability of the fund to discharge its existing and prospective liabilities

RESOLVED that the investment strategy requires no further modification at this
time.

The financial statements of the Fund, Auditor’s Report and SMSF Annual Return for
the year ended 30 June 2016 were tabled.

It was RESOLVED that the financial statements Auditor’s Report and SMSF Annual
Return be approved, and the Trustees are hereby authorised to sign the Statement
of Trustees.

In the opinion of the Trustees:

The financial statements are drawn up so as to present a fair and correct statement
of the position of the Fund as at 30June 2016 and the accrued benefits as a result
of the operation of the Fund and its cash flow for the year ended 30 June 2016;

The financial statements have been prepared in accordance with Australian
Accounting Standards, the Trust Deed and other mandatory professional reporting
requirements as well as the requirements of the Superannuation Industry
(Supervision) Act 1993 and Regulations; and

The Fund has operated in accordance with the Trust Deed and the requirements of
the Superannuation Industry (Supervision) Act 1993 and Regulations, during the
year ended 30 June 2016.
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Auditor:

Tax Agent:

It was RESOLVED that Errol Allan be confirmed as auditor of the Fund.

It was RESOLVED that KP Business Accountants be confirmed as tax agent of the Fund.

This cmlc[uqed the business of the meeting.
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Da}igﬂ Z\Pa\'lpin - Chairperson & Director of Trustee Company
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