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Note: All presented figures converted to AUD1:0.0269PHP (FY22 Average) , Financial year to June inclusive
Source: Unaudited management accounts

Financial performance – summary P&L
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37% total monthly 
revenue growth

FY22 Monthly Revenue
Normalised Income Statement (A$’000) FY21 FY22 Growth

Trading income $9,498 $14,676 54.5%

Cost of sales ($7,064) ($9,882) 39.9%

Gross profit $2,434 $4,794 97.0%

Other income $207 $902 335.7%

Operating expenses ($1,624) ($2,581) 58.9%

Adjusted EBITDA $1,017 $3,115 206.3%

Gross margin % 25.6% 32.7%

Adjusted EBITDA margin % 10.5% 20.0%

OPEX/ Total Rev % 16.7% 16.6%

Employee count (FY21 vs FY22)
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Billable Support

48% total billable 
headcount growth
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Financial position – summary BS
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A'000 Jun-22

Current Assets 

Cash at Bank 2,410 

Less: Client Security Deposits (1,454) 

Net Cash at Bank 957

Other Current Assets 1,337

Total Current Assets 2,294 

Non-Current Assets 

Fixed Assets 617 

Other Non-Current Assets 215 

Total Non-Current Assets 832 

Total Assets 3,125

Current Liabilities 

Australian Controlled Foreign Corporation Tax* 300 

Other Current Liabilities 1,070 

Total Current Liabilities 1,370 

Total Non-Current Liabilities 16 

Total Liabilities 1,386 

Net Assets 1,739 

Note: All presented figures converted to AUD1:0.0264PHP (June 30 2022 Actual) , Financial year to June inclusive, 
*Awaiting Australian CFC & other tax final calculation (as at end of April 2022 was $229K) 
Source: Unaudited management accounts
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Valuation:

▪ In line with Pemba’s internal valuation protocol, the investment is held at cost for the first 12 months.

▪ Enterprise value = $8.2m

▪ Enterprise value / FY22 Adj. EBITDA = ~2.6x 

Bolt-on acquisitions:

▪ Pemba has approached over 40 bolt-on targets on behalf of the Company. Targets are predominantly operating in the Philippines. 

▪ Ongoing discussions with the initial priority target list. 

New hires:

▪ Outsourced have successfully brought on three new business development managers in Australia, Canada and the Philippines (UK expat.) covering the three major 

geographies of Asia-Pacific, North America and Europe respectively. 

Other information
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Disclaimer

Pemba Presentation Disclaimer and Confidentiality Obligation

Confidentiality and distribution of this presentation
This presentation and any other information provided in connection with it are highly confidential. It must not be copied, supplied, disseminated or disclosed by any recipient to any other person (other than an 
employee or professional adviser of the recipient who is bound to keep it confidential), without the Manager’s prior written consent.  For the avoidance of doubt, the information contained in this presentation 
is ‘Confidential Information’ as defined in the Confidentiality Agreement.

The recipient must on the request of the Manager promptly destroy and/or erase this presentation (including all copies and extracts) and confirm in writing to the Manager (email being sufficient) once 
this presentation has been destroyed and/or erased.
The recipient indemnifies the Manager and its Related Bodies Corporate (as defined in the Corporations Act), and their respective officers, employees and agents against any claim, liability, action, damage, loss, 
cost or expense sustained by any of them arising from or as a result of any breach by the recipient of the confidentiality obligation under this presentation. 
Persons who come into possession of this presentation must seek advice on, and comply with, any such restrictions.  Any person who receives a copy of this presentation in circumstances where receipt of this 
presentation is unlawful or unauthorised or requires the Manager to take any additional steps, including registration, must not accept the copy of the presentation and must immediately return it to the 
Manager.  Any failure to comply with restrictions on receipt or distribution of this presentation may constitute a violation of applicable securities law.

Information given in this presentation or otherwise
The Manager and each its affiliates, related bodies corporate, officers, employees, advisers, agents or associates (Relevant Persons) do not exclude any condition, warranty or right, the exclusion of which 
would contravene the Australian Competition and Consumer Act 2010 (Cth) or any other applicable law.

Subject to the foregoing, the Relevant Persons:
• do not warrant or represent the origin, validity, accuracy, completeness or reliability of the information contained in this presentation (or any accompanying or subsequent information), and do not accept 

any responsibility for errors or omissions in this presentation (or any accompanying or subsequent information);
• disclaim and exclude all liability for all losses, claims, damages, costs and expenses of any nature arising out of or in connection with this presentation (or any accompanying or subsequent information); and
• do not have an obligation to advise any person if any of them become aware of any inaccuracy in, or omission from, this presentation (or any accompanying or subsequent information).

Past performance of the Relevant Persons is not necessarily indicative of future results.  In addition, certain information in this presentation may constitute forward-looking statements.  All statements of 
opinion or belief, all views expressed and all projections, forecasts or statements relating to expectations regarding future events or the possible future performance of the Fund, any prior fund or any portfolio 
company, represent the Manager’s assessment and interpretation of information available as at the date of this presentation. No representation is made or assurance given that such statements, views, 
projections or forecasts are reasonable or correct or that the objectives or prospective returns of the Fund, any prior fund or any portfolio company will be achieved.  

Certain information contained in this presentation has been obtained from published sources prepared by other parties and no responsibility is assumed for the accuracy or completeness of such information. 
In addition, all industry and market data has been sourced from research of the Manager, unless otherwise indicated.

Supplementary information
The Manager may in its absolute discretion update or supplement this presentation at any time. Such further information is provided under the same terms and conditions as this presentation.

Currency
All dollar amounts in this presentation are quoted in Australian dollars, unless otherwise stated.

Severability
Any term of this presentation which is wholly or partially void or unenforceable is severed to the extent that it is void or unenforceable.  The validity or enforceability of the remainder of this presentation is not 
affected.
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Pemba Capital Partners
Level 32, Governor Phillip Tower
1 Farrer Place
Sydney, NSW 2000
Australia 

T: +61 2 9256 6300
F: +61 2 9256 6393
E: info@pembacapital.com.au

AFSL No: 448486


