Form L1 MEMORANDUM OF LEASE

ADDRESS OF PREMISES

39 MULLER ROAD, HAMPSTEAD GARDENS SA 5086

ESTATE AND ENCUMBRANCES
NIL
INTEREST

Estate in Fee Simple

LESSOR (Full name and address)

MICHAEL SPENCER & LESLIE SPENCER ATF SPENCER SUPERANNAUTION FUND
Of 11 Bronzewing Place, TEA TREE GULLY 5091

LESSEE (Full name, address and mode of holding)

PW SPENCER MOTOR TRIMMERS
Of 39 Muller Road, HAMPSTEAD GARDENS SA 5086

TERM OF LEASE

COMMENCING ON THE 16 DAY OF OCTOBER 2018
EXPIRING ON THE 16 DAY OF OCTOBER 2020
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Together with a right of renewal as contained in item 10 of the schedule of this lease

RENT AND MANNER OF PAYMENT (OR OTHER CONSIDERATION)

The lessee shall pay the Lessor an annual rent of THIRTY ONE THOUSAND TWO HUNDRED DOLLARS ($31,200.00) by
equal weekly payments of $600 Including GST (and proportionally for any period of less than one week), subject to review
at the times and in the manner set out in item 10 of the schedule to this Lease.

OPERATIVE CLAUSE @ delete the inapplicable

The Lessor LEASES TO THE LESSEE the land ABOVE described and the LESSEE ACCEPTS THIS LEASE of the
land for the term and at the rent stipulated, subject to the covenants and conditions expressed herein and to the powers
and covenants implied by the Real Property Act 1886 (except to the extent that the same are modified or negatived
below).

DEFINE THE LAND BEING LEASED INCORPORATING THE REQUIRED EASEMENT(S) ETC.

Not Applicable

IT IS COVENANTED BY AND BETWEEN THE LESSOR AND THE LESSEE as follows:
(Covenants, where not deposited, to be set forth on insert sheet(s) and securely attached)
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CONSENTS OF MORTGAGEES AND SECTION 32 DEVELOPMENT ACT 1993 CERTIFICATION
This Lease does not contravene Section 32 of the Development Act 1993.

Nil

EXECUTION
LESSOR LESSEE

IMPORTANT NOTICE
EXCLUSION OF WARRANTY OF FITNESS FOR PURPOSE

The lessor does not warrant that the premises you are about to
rent will for the duration of your lease be structurally suitablefor
the type of business you intend to carry on.

* NB: A penalty of up to $2000 or 6 months imprisonment applies for improper witnessing.
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