15 April 2020

Mr A W Boys
Super Audits
PO Box 3376
RUNDLE MALL SA 5000

Mr Boys
Valuation of properties
This letter is for information purposes only and is not a legally binding contract

| am writing to confirm that consideration was given to the valuation of the
properties listed below as at 30 June 2019. We are of the opinion that the values
since they were last valued at purchase are not materially inaccurate and there
has been no event that has occurred that would have affected the value of the
property since it was purchased.

Properties owned by the fund (100% share):

- 66/53-55 Cook Road Centennial Park NSW 2021

- 16/16 Clement Street Rushcutters Bay NSW 2011

- 15/68 Bayswater Road Rushcutters Bay NSW 2011
- 11/17 Jenkins Street, Collaroy NSW 2097

An independent valuation will be carried out closer to the end of the 2021
financial year in accordance with the ATO guidelines for an independent
valuation to be done every three years.

Yours faithfully

L o Kap A

Carolyn Reed

Carolyn Reed Consulting Pty Ltd ATF Carolyn Reed Consulting
Superannuation Fund



