8 September 2020

The Trustee

Chicken George Super Fund
Unit 34/16 Marina Blvd
LARRAKEYAH NT 0820

Marsh Tincknell
PO Box 83
MOUNT GRAVATT QLD 4122

Dear Sir / Madam,

Trustee Representation
Chicken George Super Fund

We refer to your audit of our superannuation fund for the 2020 financial year. As trustee of the fund we make these
representations to you in connection with your audit. We believe that to the best of our knowledge:

1. The fund is not a reporting entity and the special purpose financial report is for distribution to fund members. The
preparation of the financial report satisfies the requirements of the Superannuation industry (Supervision) Act 1993
(SIS Act) and the SIS Regulations (SISR);

2. The financial statements of Chicken George Super Fund for the year ended 30 June 2020 are presented fairly in all
material aspects, in accordance with the accounting policies adopted and as set out in the notes to the accounts;
and

3. The operations of the fund during the income year ended 30 June 2020 were conducted in accordance with the
requirements of the SIS Act and SISR.

This letter is provided in connection with your audit of the financial statements and your determination of Chicken George
Super Fund's compliance with the SIS Act and SISR for the year ended 30 June 2020. This letter should aid you in
expressing an opinion as to whether:

» The financial statements are, in all material aspects, presented fairly and in accordance with the accounting
principles adopted by the fund and as set out in the notes to the financial statements; and
»  Whether Chicken George Super Fund has complied, in all material aspects, with the SIS Act and SISR.

We acknowledge our responsibility for:

» Ensuring the financial statements are in accordance with the financial policies set out in the notes to the financial
statements and that the financial report is free of material misstatement (including omissions); and
= Ensuring the fund is maintained in accordance with the provisions of the SIS Act and SISR.

Financial Statements
We confirm, to the best of our knowledge and belief, the following representations:

Accounting policies

All the significant accounting policies of the fund are adequately described in the financial statements and notes to the
accounts. The applicable policies are consistently applied. If in the event that there are exceptions, these are noted below.

Financial records, related data and minutes

» Allfinancial statements, records and related data have been made available to you, including minutes of the
trustees’ meetings and the Trust Deed.

Fraud, error and non-compliance
There has been no:



¢ Fraud, error, or non-compliance with the laws and regulations by persons who are involved in the internal
management of the Chicken George Super Fund;

= Fraud, error, or non-compliance with laws and regulations that could have a material effect on the financial reports
of Chicken George Super Fund; and

e Communications from regulatory agencies concerning non-compliance with or deficiencies in the financial reporting
practices of Chicken George Super Fund.

Internal controls

We acknowledge our responsibility for the design and implementation of internal controls to prevent and detect errors in
the financial reports of Chicken George Super Fund. We have established adequate internal controls and maintained
these controls. There are no material transactions that have not been properly recorded in the records underlying the
financial report.

Investments

Investments are carried in the books at market value. These amounts are considered reasonable in the present
circumstances.

There are no commitments, fixed or contingent, for the purchase or sale of investments.

Related parties

Related party transactions and related amounts receivable or payable have been properly recorded and identified in the
financial statements.

Any transactions that occur with related parties are conducted at arm’s length.

Subsequent events

No events or transactions have occurred since 30 June 2020 that would require adjustment and/or disclosure in the
notes to the financial reports. We have no plans or intentions that may materially affect the carrying values or classification
of assets and liabilities of the fund as they are reported at 30 June 2020.

Where we are aware of such an event or transaction occurring, we will notify the Auditor.

Reqguirements of the SIS Act

We confirm, to the best of our knowledge and belief, the following representations:

Sole purpose of the fund
The sole purpose of the fund is to provide retirement and/or death benefits to its members and/or beneficiaries.

Asset form

The fund’s assets are held in a form suitable for the benefit of the members of the fund and are in line with the investment
strategy of the fund.

Ownership and pledging of assets

« The fund has satisfactory title to all assets appearing in the balance sheet. Investments are registered in the name
of the trustee as trustee for Chicken George Super Fund

= No assets of the fund have been pledged to secure liabilities of the fund or of others.

¢ The trustee is not aware of any assignment or charge over the Fund’s assets.

Trustees covenants

The trustee has complied with all the Trustee Covenants set out in section 52 of the SIS Act. These trustee covenants
require the trustee to:

s Act honestly in all matters affecting the fund;

¢ Exercise a degree of care, skill and diligence as an ordinary prudent person;

* Actin the best interests of the beneficiaries;

» Keep fund assets separate from other assets, e.g. separate from the trustee’s personal assets;
= Do not do anything that would impede the proper performance and function of trustee powers;



o

o Formmuiate and give effect to an investment strategy:

¢ Manage any fund reserves responsibly; and
e Allow beneficianes access to certain information.

Investment strategy

Investment transactions and the investments held by the fund are in accord with the investment strategy. The investment
strategy has been determined with due regard to risk, return, liquidity and diversity. Consideration has been given for the
need to hold insurance for the fund members. The trustoes have reviewed the appropriateness of the investment stiategy.

Trustee not disqualified corporate trustee

The trustee of the superannuation fund is not a disqualified corporate trustee and nor are the directors of the corporate
trustee disqualified persons as defined by section 120 of the SIS Act.

Governing rules
The fund is managed in accordance with its Trust Deed and govemning rules. There were no amendments to the Trust
Deed during the year except as notified to you.

Legistative requirements

The fund is managed in accordance with the SIS Act and the SISR. We have complied with the requirements to retain all
accounting records and financal statements for 5 years, minutes and records of trustees’ mestings for 10 years, and
signed trustee declarations in the approved form for each trustee appointed after 30 June 2007 as required by the SIS
Act.

Contributions

The trustee of Chicken George Super Fund confirm that the fund's members, for whom contributions were received,
were:

e Under 65 years of age; or
e 65 to 74 years of age and gantully empioyed for at least 40 hours in a consocutive 30 day period.
e Mandated employer contnbutions

Fund residency

The trustees confirm the fund satisfies the recuirements to be an Australian Superannuation fund, the central
management and control of the fund is ordinarily located in Australia and contributions have been accepted In
accordance with the residency requirements.

Outstanding legal action
The trustees confim that there is no outstanding legal action or claims against the fund.

Acknowiedged on behalf of Chicken George Super Fund by:

—~ L
SIGN (5 &)\\\

Androw Tomin
Dwector
Chucken Goorge Trading Pty Lid

Oated 2N/ K ¢+ DO




Chicken George Super Fund

Trustee Declaration

In the opinion of the Trustees of the Chicken George Super Fund.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2020 present
fairly the financial position of the Fund at 30 June 2020 and the resuits of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(ii) the financial statements and notes to the financial statements have been prepared In accordance with the
requirements of the Trust Deed; and

(iii) the operation of the Fund has been carried out in accordance with its Trust Deed and in compliance with

the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2020.

Signed in accordance with a resolution of the directors of Chicken George Trading Pty Ltd by:

sot G A= omes 21,9, 20

Andrew Tomlin
Director. Chicken George Trading Pty Ltd
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE

CHICKEN GEORGE TRADING PTY LTD ATF

CHICKEN GEORGE SUPER FUND
HELD ON 08 SEPTEMBER 2020 AT

UNIT 34 16 MARINA BLVD, LARRAKEYAH NT

PRESENT

APPROVAL OF
PREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

Andrew Tomlin

It was resolved that the minutes of the previous meeting be signed as a true
and correct record.

It was resolved that the contributions received during the year be allocated to
members as follows:

Member Name/Contribution type Amount
Mr Andrew Tomlin
Employer 13,102
Member 12,570

The contributions will be subject to normal preservation and payment rules

under the Superannuation Industry (Supervision) Regulations 1994 (SISR)
PURCHASE OF ASSETS: It was resolved that having regard to the composition, risk and return of the
fund’s existing investments, the fund’s investment objectives and its present
liquidity, the purchase of the assets identified below during the year ended 30
June 2020 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date Price Units

Listed Securities Market
Calidus Resources
Limited
01 Jun 2020 0.5268
Livetiles Limited
03 Jun 2020 0.2956
Nearmap Ltd
06 Feb 2020 1.9922
99 Technology Limited -
Chess Depositary
Interests 1:1
21 Apr 2020 0.1502
Pointsbet Holdings
Limited
10 Feb 2020 5.5060
Southern Gold Limited
25 Jul 2019 0.1100
26 Jul 2019 0.0000
Webjet Limited
08 May 2020 2.9687 2300.00 6,828

Consideration

46000.00 24,232
32000.00 9,460

60000.00 119,531

61436.00 9,228

16000.00 88,097

66666.00 7,333
33334.00 0
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DISPOSAL OF ASSETS:

It was resolved that having regard to the composition, risk and return of the
fund’s existing investments, the fund’s investment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2020 hereto be confirmed and are in line with the investment strategy of

the fund.

Asset / Date

Listed Securities Market
Auscann Group
Holdings Lid

04 Feb 2020

Argosy Minerals Limited
04 Feb 2020

Aumake International
Limited

04 Feb 2020
Australian Mines Limited
04 Feb 2020

Bubs Australia Limited
04 Feb 2020

Cann Group Limited
05 Feb 2020

Cannpal Animal
Therapeutics Limited
04 Jun 2020

09 Jun 2020

Creso Pharma Limited
06 Feb 2020

Digitalx Limited

04 Feb 2020

05 Feb 2020

06 Feb 2020

Ecargo Holdings Limited
- Chess Depositary
Interest 1:1

01 Jun 2020

Fintech Chain Limited -
Chess Depositary
Interests 1:1

04 Feb 2020

05 Feb 2020
Jatenergy Limited

04 Feb 2020

99 Technology Limited -
Chess Depositary
Interests 1:1

01 Jun 2020

99 Wuxian Limited -
Chess Depositary
Interests 1:1

04 Feb 2020

21 Apr 2020

Pioneer Resources
Limited

05 Feb 2020
Southern Gold Limited
01 Jun 2020

02 Jun 2020

03 Jun 2020

Zelda Therapeutics
Limited

01 Jun 2020

Unlisted Market
SAU_R
26 Jul 2019
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Price

0.2996

0.0738

0.0858
0.0150
0.7002
1.2486
0.0880
0.0949
0.1596
0.0290

0.0300
0.0300

0.0299

0.0997
0.0999

0.0499

0.0558

0.0716
0.1502

0.0130
0.1445

0.1450
0.1500

0.0499

0.0000

Units

50000.00

100000.00

100000.00
500000.00
100000.00
25000.00
2140.00
97860.00
50000.00
15279.00

20000.00
64721.00

100000.00

43274.00
56726.00

350000.00

61436.00

38564.00
61436.00

2000000.00
40492.00

11490.00
48018.00

250000.00

33334.00

Consideration

14,980

7,380

8,580
7,480
70,922
31,216
188
9,292
7,980
443

600
1,942

2,985

4,312
5,668

17,480

3,425

2,762
9,228
25,971
5,851

1,666
7,203

12,480



ALLOCATION OF NET
INCOME:

REPORTING ENTITY
CONCEPT:

REPORTS AND
STATEMENTS:

INCOME TAX RETURN:

It was resolved that the income of the fund be proportionally allocated to
members based on the members’ daily weighted average balances. The
following amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

Income Fund Tax Conts Tax Direct Tax
Mr Andrew Tomlin
Accumulation (96,202) (977) 3,851 0

It was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically all their information
needs.

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity”, and will therefore take the
form of Special Purpose Financial Reports.

The Financial Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustee’s
Declaration, Compilation Report and Member Statement for the period ended
30 June 2020 were tabled for consideration at the meeting.

It was resolved that the financial statements be adopted in their present
format and that the statement by the trustees attached to the financial reports
be signed by the Trustees, stating that:

1. the financial statements are drawn up so as to present fairly the financial
position of the fund as at 30 June 2020, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the Superannuation Industry (Supervision) Act 1993
(SISA), during the year ended 30 June 2020.

The completed Self-Managed Superannuation Fund Annual Return for the
financial year ended 30 June 2020 was tabled for consideration at the
meeting.

It was resolved that:

1. the particulars contained in the 2020 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicable to
be classified as a ‘Regulated Superannuation Fund/Complying
Superannuation Fund’ for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.
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REVIEW OF INVESTMENT

STRATEGY:

TRUSTEE AND MEMBER
STATUS:

AUDITOR:

TAX AGENT:

The fund’s investment performance for the year ended 30 June 2020 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likely return
from, the fund’s investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund’s investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund’s investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund’s investments on the above requirements and all
matters relating to the prudential nature of the investment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund’s investment objectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

It was resolved that

Ed Glasson
of
Marsh Tincknell

Level 1
1454 Logan Road
Mt Gravatt, QLD 4122

act as the auditor of the fund for the next financial year.

It was resolved that

Mr David Tincknell
of
VIRTU SUPER PTY LTD

Virtu Super Pty Ltd
Ground Floor, 1454 Logan Road
Mount Gravatt, QLD 4122

act as the tax agent of the fund for the next financial year.
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CLOSURE;

There being no further business the meeting was closed.

sicN (O

Andrew Tomlin
Chairperson

e e warvenporrapse edQ{JC_?J')O
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Notice of intent to claim or vary a deduction for personal super
contributions

Section A: Your details

1 Tax file number (TFN)

0 You don't have to provide your TFN to your super fund. However, if your fund does not have your TFN, they may
not be able to accept your contributions. Providing your TFN will also assist your fund in correctly identifying you.

[160640085

2 Name

|Mr Andrew Tomlin

3 Date of birth |8 April 1969

4 Current postal address

Unit 34

16 Marina Blvd

Suburb/town/locality State/territory Postcode
|Larrakeyah | lNT ] |0820

Country if outside Australia

5 Daytime phone number (include area code) M33491452 |

Section B: Super fund's details

6 Fund name

|Chicken George Super Fund

7  Fund Australian business number (ABN) |94 783 652 044 I

8 Member account number |1 I

Section C: Contribution details

9 Personal contribution details

Financial year ended |30 June 2020 I
My personal contributions to this fund covered by this notice [12,570.00 ‘]
Is this notice varying an earlier notice? ,No |
The amount of these personal contributions | will be claiming as a tax deduction ]12,570_00 |
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Section D: Declaration

(1 Use this declaration ¢ you have not previously
lodged 8 notice with your super fund for these
contributions.

1mmmmmm1mmm
-wmymvwdwmmmumnaanc,m
lnwdmmnummmwmmc

At the time of completing this notice:
lnmnmummmnWCunum.
-onawummwwnma
-mmwmnmaummnm
lewmmmbmammmwnmammhumﬂm
-tmwmmmnmwm

mwmmumawwm.
Name

{Mr Andrew Tomiin

Signature
Date
s (O X0 -
e Sl I'I/L']I[m"j
[o Send your completed notice to your super fund. j
0oonumnbnnno.nnuﬂmmmmmmuwmmmmwTh.ATOdounaaul-u
this informaton.
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE
CHICKEN GEORGE TRADING PTY LTD ATF
CHICKEN GEORGE SUPER FUND
HELD ON .....d..... .......... AT
UNIT 34 16 MARINA BLVD, LARRAKEYAH NT

PRESENT: Andrew Tomlin
RECEIPT OF $290-170 A notice from the members of the Chicken George Super Fund electing to
NOTICE: claim tax deductions for the following contributions was tabled:
Member Name Amount
Mr Andrew Tomlin 12,570.00
ACCEPTANCE OF NOTICE: It was resoived to accept the notice as tabled.
PAPERWORK: it was resolved to request the fund administrators to attend to the completion

of the following paperwork to give effect to the acceptance:

1. Letter acknowledging the acceptance to be sent to the Members.
CLOSURE: There being no further business the mesting was closed.

s1GN Q‘%& patea2 1,85 220

Andrew Tomiin
Chairperson
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01 July 2020

Mr Andrew Tomilin
Unit 34

16 Marina Bivd
Larrakeyah, NT 0820

Dear Andrew

Chicken George Super Fund
Member Number: 1
Section 280-170 Notice

We acknowledge receipt of a Section 290-170 Notice dated 01 July 2020 advising the trustees of the Chicken
George Super Fund of your intention to claim a tax deduction for 12,570.00 for total personal contnibutions of
12,570.00 in your 2020 Tax Retum.

This advice is to confirm that the amount of 12,570.00 was received as a concessional personal contribution to
the Chicken George Super Fund and has been taxed by the fund accordingly.

This is an official acknowledgement of receipt of your §290-170 Notice.

Yours sincerely

C" ’%&

Mr Andrew David Tomlin
Director

Chicken George Super Fund
Unit 34

16 Marina Bivd

Larrakeyah, NT 0820
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Chicken George Super Fund
INVESTMENT OBJECTIVES AND STRATEGIES
lavestment Objective:

The sole purpose of the fund is to provide benefits to Members upon their retirement, attaining a specified age,
reasons.

dcath or on health or financial

Thcob;ectmo(lhcfmdiﬂothmnaublekmllam;mmhmthnndaucﬂwmniom

in retum. The average investment return for
lhcplmnhmldbe-luulmspaum

above inflation (CPI) when measured over a three ycar penod.

Investment Strategy:
mm.hawnadnfolbwm'muglndguuklimﬁxinvmloffunds
(7 the nsk of the mvestment;
Ll the drversity of investments of the Fund as a wholc;
O hhqmdnyofmemvm;w
U the ability of the fund to discharge its present and future liabilitics

beloaging to the Fund having regard to the following:

The overall strategy is 0 invest m exther cash, real property, shares, unit trusts or a combination thereof for the purpose of providing the
members of the plan with long term growth. Whilst the trustees are conscious of the need to provide the members of the plan with capital

pmnnulhcmedmmlokxqml,mcymdwcau»moflhcnccdtod:vemfymd:pmdlhcﬁsknwcmedwuhinvcslmmtmgmmh
aascls.

laMm;uh:uwnoamcrypao(mvmmmumbydlcFmd.d\eTnnleuhlvecomullcdwnh the members in this regard. They have
ken into sccount the members overall nsk profile and their concerns about various investment opportunilies.

With this m mind, the trustees will, from time to time, seck professional

investment advice in order to assist in the process of determining what
investments are sustabic for the Fund and also taking into account the

concemns of the members.

mmdwmledy the nced 10 invest in areas where some asscts can be readily converted to cash, thus allowing benefits to be paid
when they fali due.

Tnkm.lh:hnvemtommlheuwmhawdﬂmnimdthu

the following guidclines should be adhered (o in placing and rcvicwing
mvestments by the Fund 1n the coming 12 month penod.

To

g'“

Austalan Equities
Austrzhan Fixed Interest
Cash

Direct Property
Internatinnal Fquities
International Fixed Interest
Listed Property

Mortgages

Other

B

RR

B

IR

X
P

ES

2R2
§
R

3
i
;
2
|
-4
|
3
i
;
;

Inaddninn.thﬂthtlddnlcmm’lhmhdﬂwmbanmmwbahaunotuutppmmmfwmﬁmdloptvvick
any of the followwng types of smaurance cover for each member-

- Lile insurance

- Total & Pcrrmanent Disablement (TPD) msurance

- Income Protection Insurance
MWJMMWM'ﬂINMWWMMQmMM

(Approved at mecting of Trustees dated .../ .../ )

Signed

¢

~_ Q

Me Andrew Tomlia
Duector - Chucken George Trading Pry Lid

b, Y PO




Electronic lodgment declaration (Form MS)

(for self-managed Superannuation funds)

PatA: Taxpayer’s declaration

m&mmubummmmmumumwmnwnom
chann.l.nbthonsponslblmyofhhwtomdnmmmuonfwlpoﬂoddﬂnynmmm
nhnudc.mme.mqlpplyfwh&hnmdoso.

'nteATobmthonsedbytho Taxa(iwAdmhistrabmAd1953brequestmepmvbbnoﬂaxﬂlemmbers(TFNs) The
ATOwlusemeTFNsbldefmfyeadnmorbeneﬁdaryormtthmwds It is not an offence not to provide
lheTFNa.Homever.youcmnotbdgeywtummdmicmyifywdonolquotowaFN

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further
mwm—ummmummbsateguarw'\gmdetaﬂs

! mdmdetadswilbepmwdedtomﬁnafnalmmnonmdmo

Tax Office's lpmsubar*mfacimﬂwpaynwntotmhxaﬂmhauutyﬁommmmnawdmm

Tax file number Fund name Year of retum
Chicken George Super Fund 1 @20 1

lMmhxlguﬂbmmmmmxrammvinmappmvedATOdewmlcd\amel.
hpawn:aefo(emakingemmdamﬁonpleasedwoddomsuem:ﬂIncomehasbeendlsdosedandthetaxremmis
true and correct in every tail. if you are in doubt about ar aspect of the tax retum, place all the facts before the Tax
Ofﬁu.mehxhwmﬁheawmmhrhlsear:gudngmmtsMme.
Declaration
| deciare that:
doﬂhehbmnﬁmlhawpwvidedbmeagﬂlamprepamﬁmdthisdommemhm"\dm

° IMMMDMMUWUMCGMWMTmm

Signature of

:r::tumor 5"16“ Q‘_(K - Q\!Uq'gegw‘

Part B: Electronic funds transfer consent

ThlsdodanﬂonhtobocomplohdwhennnolocMchmdshnsfor(EFT)oflnfundlanuostodandthotn
fetum is being lodged through an approved ATO electronic channel.

mm:ummmwbyc»pm.mm,amuumommbmmmmmm
to the Tax Office l'youeledlormEFT.aldetaﬂsbetowmstbecompleted.

important:
c..ﬂmldbotakmwhmwahgEFrdeusuhpcmdanyrdundwﬂlbommmmntmdﬁed.
Agent’s reference number Account name

79673007 {Chicken George Trading Pty Lid ATF Chicken George Super Fund |
1 suthoriss the refund to be deposited directly to the specified account.

:zwm“ ixG“C‘L & Date

PartD: Tax agent’s certificate (shared facility users only)

Deciarstion' | daciare that:
. lmmwmmmhmmmmnuﬁmwwwmwm;
. lmm-mwmmmmmwmhmmvidodbmhhmﬁondmm

-

2y |C9 ié D

returm is true and correct, and;
® lmuwbyhmmmbbaoemmm,hchdhgmymwwdm.
Signsture of
tax sgont
Date
contact name Agent's phone Agent’'s reference  Client’s reference

#4R Dawd Tincknel o7 [aas01452 Eemom | from1es ]
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NOTES FOR PERSONS SIGNING SUPER FUND INCOME TAX RETURNS

These notes should be read carefully by each person
sigringmiruwnetaxretum,hlightolttwlcwwbe
of thewr own affairs, to ensure there are no inaccuracies
in the retum.

RESPONSIBILIMES

Whilst we have exercised due care In preparing the
retums from information supplied to us, the prowvisions of
the income Tax Assessment Act place the responsibility
for the contents of the retums (including the need to
obtain the necessary substantiation records) with the
taxpayer. Accordingly, woud you piease check the
detafls disclosed in the retums to satisfy yourseles that
the retums are cormect.

SELF ASSESSMENT

As you would be aware, self assessment system of
mcome tax retuns s now in full force for indwviduals.
That is, the Austraian Taxation Ofiice wil accept and
issue assessments based on the income tax retumn that
is lodged, generally without any query.

This does not mean the Australian Taxation Office
accepts the information contained in the retum and at a
lator date it may request further information in relation to
the clarms you have made in your retumn.

Self assessment has not only shortened lodgement
deadines but has greatly increased the burden of
paperwork to be prepared and retained by tax agents.
We are now required to prepare detalled work papers
which must be retained on our files for production to the
Australan Taxation Office if required at a future dats.

TRUE AND FULL DISCLOSURE

Your attertion is drawn to the folowing important
considerations to ensure the comectness of each
income tax retum:

o that income from al sources has been
disclosed;

e that all deductions claimed can be justified;

e that all deductions daimed for work, car and
travel expenses

e can be substanuated by the required records
and receipts;

e that all statements are comrect and complete.

CAPITAL GAINS TAX AND OVERSEAS INCOME

Every sale of property, of any description, should be
considered for the possible application of both income
tax and capital gains tax.

The world-wide income of Australian resident taxpayers
is now taxable m Australia with a credit alowed for the
income tax pad in a foreign country on that income.

FALSE AND MISLEADING STATEMENTS

It an answer to a question or any statement made m an
income tax retum, or an attached schedule, appears 10

be incorrect, ncomplete or misieading, piease prowde
the information needed to amend the retum.

Penalties may be imposed for an incorrect retum wp to
double the amount of additonal income tax
subsequently assessed. These penalties may apply
even if the error was made innocently. Alternatively, in
more Senous cases, Prosecutions May be mstmuted
under the Taxaton Admenstranon Act 1353 and fines
imposed by the Cousts, if cormcted.

RETENTION OF RECORDS

It is a requrement that you substanuate al deductons
clamed in your income tax retums. This includes
keeping onginal documentation o verify the expenditure
claimed. This documentation must be retaned for 7
years. You shoud ensure that you retain all the
documentation in a safe and secure place n case the
Australian Taxation Office wishes to review these
documents.




