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ACTION REQUIRED:

Prior to signing the documents in this package, you should review the
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order.

Once all documents have been signed, would you please return this complete
package to us as soon as possible and we will ensure that the Annual Tax
Retumn is lodged by the appropriate date.

Please return this complete package.




ANTHONY BOYS

SUPER AUDITS

PO BOX 3376

RUNDLE MALL SA 5000

Dear Anthony,

P & L Duffy Super Fund
Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of P & L Duffy Super Fund for the year
ended 30 June 2021, hereby confirm, at your request that to best of our knowledge and belief, the
following representation relating to the accounts are correct,

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended 30
June 2021 and that the requirement to apply Australian Accounting Standards and other mandatory
reporting requirements do not apply to the fund. Accordingly, the financial report prepared is a special
purpose financial report, which is for distribution to members of the fund and to satisfy the requirement
of the SISA and the SISR, and to confirm that the financial report is free of material misstatements,
including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its members
and their dependents.

Superannuation Fund Books/Records/Minutes

1a) We have made available to you all financial records and related data, other information,
explanations and assistance necessary for the conduct of the audit.

{b) We have made available to you Minutes of all trustee(s)” meetings and the Trust Deed.

{c} We have established and maintained an adequate internal control structure to facilitate the
preparation of reliable financial statements, and adequate financial records have been
maintained. There are no material transactions that have not been properly recorded in the
accounting records underlying the financial statements.

d} We have no plans or intentions that may materially affect the carrying values, or
classification, of assets and liabilities.

el Records maintained curing the period were in accordance with the Australian Taxation Office
requirements.

Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members
of the fund and have been held in accordance with the fund’s investment strategy.

Page 1



Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial Position.
Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure lizbilities of the superannuation fund

or of others.

Investments

(a)

(&)

(c)

(a)
Trust Deed

We have considered the requirement of generally accepted accounting standards in regards
to impairment of assets when assessing the impairment of assets and in ensuring that no
assets are stated in excess of their recoverable amount.

There are no commitments, fixed or contingent, for the purchase or szle of long-term
investments that have not been disclosed in the financial statements.

The investment strategy has been determined with due regard to risk, return, liquidity,
diversity and the insurance needs of fund members, and the assets of the fund are in line
with this strategy.

All investments are acquired, maintained and disposed of on an arm’s length basss.

The superannuation fund is being conducted in accordance with its Trust Deed.
Superannuation Industry (Supervision) Act and Regulations

(a)
(b)

{c)

(d}

(e)
(f
(8)

(h}
(i
()

The fund meets the definition of a self-managed superannuation fund under the SISA.

The fund has been conducted in accordance with the SISA, the SISR and its governing rules at
all times during the year. Also there were no amendments to the governing rules during the
year, except as notified to you,

The fund is being conducted in accordance with the SISA and the SISR, in particular the
relevant requirements of the following provisions:

Sections: 17A, 35AE, 358, 35C(2), 62, 65, 66, 67,67A, 678, 82-85, 103, 104, 104A, 105, 109,
126K

Regulations: 1.06{9A), 4.09, 4.09A, 5.03,5.08,6.17,7.04,8.,028, 13.12, 13,13, 13,14, 13.18AA

The trustee(s) have been nominated and may only be removed in such manner and
circumstances as are allowed in the Trust Deed.

The trustees are not disquzlified persons under s126K of the SISA.
Any vacancy among the trustee(s) is fillec in accordance with the Trust Deed.

The trustee(s) have complied with all trustee standards set out in SISR and the covenant
prescribed by section 52 of the SISA.

The trustee(s} have complied with all investment standards set out in the SISA and the SISR.
Information retention obligations have been complied with,

All contributions accepted and benefits pald have been in accordance with the governing
rules of the fund and relevant provisions of the SISA and the SISR.
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There are no breaches or possible breaches of the SIS legislation whose effects shou'd be considered for
disclosure in the financial report or to the Australian Taxation Office.

Commitments
(a) There are no material commitments tor construction or acquisition of property, plant and

equipment to acquire other non-current assets, such as investments or intangibles, other
than those disclosed in the financial report.

b) There were no commitments for purchase or sale of securities or assets or any options given
by the fund including options over share capital.
Taxation
(a) We have calculated income tax expense, current tax liabllity, deferred tax lability and
deferred tax asset according to the definitions of taxable income and allowable deductions.

We have calculated and recognised all other applicable taxes according to the relevant tax
legislation,

{b) There are no activities that invoke the anti-avoidance provisions of any applicable tax
legislation.
Borrowings

The trustees have not borrcwed money on behalf of the superannuation fund with the exception of
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(2) The fund has not made any loans to, or provided financial assistance to members of the fund
or their relatives.

(b} No asset has been acquired from a member or related party other than as permittec under
the SISA and the SISR,

(c) Related party transactions and related amounts receivable or payable have been properly
disclosed in the financizl statements.

(d} All related party transactions have been conducted on commercial terms asif the transaction
was undertaken on an arms length basis in accordance with section 109 of the SIS Act, AND
those related party transactions do not contravene procticel Complionce Guidelines issued
by the Regulator regarding non arms length Income and non arms length expenditure.

Accounting Misstatement Detected by Audit
There has been no misstatement noted by audit during the course of the current year audit.
Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annuzlly the
adequacy of insurance cover on all assets and insurable risks where relevant. This review has been
performed and where it is considered appropriate, assets and insurable risks of the superannuation fund
are adequately covered by insurance.
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Accounting Estimates
We confirm the significant assumptions used in making accounting estimates are reasonable.
Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are reasonable
and appropriately reflect our intent and ability to carry out specific courses of action on behalf of the fund.

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund will
be able to:

* Payits debts as and when they fzll due.

* Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.
Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date of
this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct 2 material misstatement in the prior
period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:

i) Fraud, error, or non-compliance with laws and regulations involving management or
employees who have a significant role in the internal control structure.

{ii) Fraud, error, or non-compliance with laws and regulations that could have a material
effect on the financial report.

(i) Communication from regulatery agencies concerning non-compliance with, or
deficiencies in, financial reporting practices that could have a material effect on the
tinancial report.

{b) The superannuation fund has disclosed to the auditor all significant facts relating to any
frauds or suspected frauds known to management that may have attected the
superannuation fund.

(c} The superannuation fund has disclosed to the auaitor the results of its assessment of the risk
that the financial report may be materially misstated as a result of fraud.

(d} The superannuation fund has disclosed to the auditor the results of its assessment of the risk
that the financial report may be materially misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect of
the fund, have been discussed with a sclicitor and brought to the attention of the auditor so that a
solicitor's representation letter may be obtained.

General

(a) Neither the superannuation fund nor any Trustees have any plans or intentions that may
materially affect the book value or classification of assets and liabllities at balance sheet date.
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o) The Superannuation runa accepts responsiDiity Tor the implementaton and operations of
accounting and internal control systems that are designed to prevent and detect fraud and
error. We have established and maintained adequate Internal control 10 facilitate the
preparation of a reliable financial report, and adequate financial records have been
maintained. There are no material transactions that have not been properly recorded in the
accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should be
considered for disclosure in the financial report or as a basis for recording an expense.

(d) The superannuaticn fund has complied with all aspects of contractual agreements that would
have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report of
the fund taken as a whole, and that your tests of the financial records and other auditing procedures were
limited to those which you considered necessary for that purpose.

Additional Matters
There are no additional matters,

Signed by the Directors of Duffy Assets Pty Ltd as Trustee for P & L Duffy Super Fund

.\‘
» -

Lynette Duffy Gerard Duffy
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P & L Duffy Super Fund

Trustee Declaration

In the opinion of the Trustees of the P & L Duffy Super Fund.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 1o these financial stataments.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2021 present
fairly the financial posttion of the Fund at 30 June 2021 and the results of 1s operations for the year then
ended in accordance with the accounting policies described in Note 1 to the finandial statements; and

(i} the financial statements and nctes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

(i} the operation of the Fund has been camed out in accordance with iss Trust Deed and in compliance with
the requirements of the Superannuation Industiry (Supervision) Act 18993 during the year ended 30 June
2021.

Signed In accordance with a resolution ¢f the directors of Duffy Assets Pty Lid by:

41‘:. y ‘3 //;'_l I%y 3 ]
ik sl £ 17 408 Dated: /015 12!

5 o s
Director: Duffy Assets Pty Ltd

Gerard Duffy
Director: Duffy Assets Pty Lt¢

\
-
PN

Dated: [C4.5.4.2! .
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE

DUFFY ASSETS PTY LTD ATF
P & L DUFFY SUPER FUND
HELD ON 04 AUGUST 2021 AT
295/39 WEARING ROAD, BARGARA QLD

APPROVAL OF
PREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

ACCEPTANCE OF
ROLLOVERS:

Lynette Duffy
Gerard Duffy

it was rescived that the minutes of the previcus meeting e sigred as a true
and cofrect record,

It was reso'ved thal the conlritutions received during the year be allocated 1o
members as follows:
Member Name/Contribution type

Mrs Lynette Dufty
Member

Amount

125,000

The contributions will be subject 1o normal preservation and payment rules
under the Superannuation Industry (Supervision) Regulstions 1994 (SISR)

The trustee has ensured that any rollovers made to the fund meet the
recuirements of the fund's deed and do not breach the superannuaticn laws in
relation o

1. making rollovers between funds; and
2. breaching the fund’s or the member's invesiment strategy

The trustees have reviewed the rollovers and received advice that the rollovers
are in accordance with the trust deed and the rules of the fund and the
superannuation laws. As such the trustee has resolved to accept the following
rollovers on benalf of the members:

Membar Name/Payee Name

Mrs Lynette Dufty
MLC Super Fund 1.165
MLC Super Fund 367 489
Mr Gerurd Dufty
MLC Super Fund 1,165
MLC Super Fund 362,366

Amount

it was resolved that the income of the fund be proportionally allocated 1o
members based on the members’ daily weighted average balances. The
following amounts of income, and relatod amounts of tax. are 10 be credited to /
debited from member accounts:
Income Fund Tax Conts Tax Direct Tax
Mr Gerard Duffy
Accumulation (834) (125) 0 0
Mrs Lynette Duffy
Accumulation (1,279) (192) 3,750 0
It was resolved that. in the opinion of the trustee, the fund is not a reporting
entity because it is uniikely that usors exist who are unabie to command the
preparation of reports talicred 0 as 10 sabtis’y spacifically all their information
needs.

Therefore, the financial statements for the ‘und are o be propared on the

basis of he fund being 8 “non-reporting entity”, anc will therefore take the
form of Special Purpose Financial Reports,
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REPORTS AND

INCOME TAX RETURN:

The Financial Reports consisting of Statement of Financial Posiion
Operating Staternent and Notes 1o the Financal Statements, Trustee's
Declaration, Compilation Report and Member Statement for the period ended
30 June 2021 were tabied for consideration al the meeting.

It was resolved that the financial statoments bo acoptod in thoir present
format and that the statement by the trustees attached to the financial reports
be signed by the Trustees, stating that:

1. the financial statements are drawn up 0 a8 10 present fairly the financial
position of the fund as at 30 June 2021, the benefits accrued as a result
of operations and ‘ts cash flow for the year then ended;

2. the financial statements have been prepared In accerdance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 110 e Financal Statements and

3. the fund has operated substantally in accordance with the trust deed and
the requirements of the Superannuation Industry (Supervision) Act 1993
(SISA), during the year endec 30 June 2021,

The complated Self-Managed Superannuation Fund Annual Return for the
financial year ended 30 June 2021 was tabled for consideration at the
meeting

It was resolved that.

1. the particulars contained in the 2021 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statulory requiremenis and conditions applicable 1o
be classiied as a ‘Regulated Superannuation Fund/Complying
Superannugtion Fund' for the year of Income and,

3. the income tax return bo adopted in its present format and that the Return
be signed by the Trustees,
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ITOR:

The fund’s investment performance for the yoar ended 30 June 2021 and
cmwmmmmwmtm.m
considering:

1. the risk involved in making, holding and realising, and the hkely retum

from, the fund’s investments having regard o s cbjectives and its
expressod cash fow requirements;

2. the compositon of the fund's investments as a who'e including the extent
ic which the investments are diverse or inveive the funds being exposed
to risks from inadequate diversification;

3. the liguicity of the fund’s invesiments having regard 1o its expected cash
flow requirements;

4. the abiity of the fund to discharge its existng and prospective abilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund. and

§. the elMect of the fund’s investments on the above requirements and all
matters relating to the prudential nature of the ‘nvestment being
continueusly monitered, regularly rev.ewed and to make sure they adhere
to fund’s invesiment ctjectives and relevant legislation.

It was resolved thal the aims and cbjectives of the invesiment sirategy were
peing achleved and that the sald investment strategy requires no further
modification or adoption at this time,

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
tne fund and that they are not disqualified persons as defined by Section 120
of the SISA.

It was resolved that

Anthony Boys
of
Super Audns

a8t as the auditor of the fund for the next financial year.

It was resolved that

Mr David Tincknell

of

VIRTU SUPER PTYLTD
1454 Logan Roac

Nount Gravatt, QLD 4122

act 83 the tax agent of the fund for the next financial year

rage 1>



There being no further business the meeting was closed.

¢ f
.................... QG A Dot08: 10 0.5 4.3
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P & L Duffy Super Fund

43 Charlie Triggs Crescent
BUNDABERG QLD 4670
Dear Trustees
P & L Duffy Super Fund
Audit Engagement Letter
Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 2021,
We are pleased to confirm our acceptance and understanding of this engagement by means of this letter,

Our audit will be performed in accordance with Australian Auditing Standards, the Superonnuation
Industry [Supervision) Act 1993 (SISA) and the Superonnuation Industry (Supervision) Requlations (SISR)
with the objective of expressing an opinion on the financial report and the fund’s compliance with the
specified requirements cf the SISA and the SISR.

QOur Responsibllities

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards
require that we comply with relévant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance as to whether the financial report Is free from material
misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. An audit also includes evaluating the appropriateness of the financial reporting framework,
accounting policies used and the implementation and cperation of accounting and internal control
systems that are designed to prevent and detect fraud and error, as well as evaluating the overall
presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal control,
there is an unavoidable risk that some material misstatement may not be detected, even though the audit
is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the
financial report in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We will,
however, communicate to you in writing any significant deficiencies in internal control relevant to the
audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our aucit will be conducted on the basis that the trustee(s) acknowledge and understand that they have
responsidilities:

* For the preparation of the financial report that gives a true and fair view in accordance with the
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS
Regulations is that of the trustee(s);

* For such internal control as the trustee(s) determine is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error; and

* To provide us with:



o Access to all information of which the trustees are aware that is relevant to the preparation of the
financial report such as records, documentation and other matters;

o Additional information that we may request from the trustees for the purpose of the audit; and

o Unrestricted access to persons within the entity from whom we determine it necessary to obtain
audit evidence.

As part of our audit process, we will request from trustees written confirmation concerning
representations mace to us in connection with the audit.

Australian Auditing Standards require that we determine whether the financial reporting framework
applied in the preparation of this special purpose of financial report is acceptable. If we determine the
financial reporting framework to be unacceptable, we will not be able to undertake the audit engagement
unless the framework is amended and then determined to be acceptable.

If a qualified audit report is to be issued following the completion of our audit, we will advise the details
to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the yearended 30 June 2021, we are required to form an opinion in respect of compliance with certain
aspects of SIS. Qur report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K
Regulations: 1.06(SA), 4.09, 4.09A, 5.03, 5.08, £.17, 7.04, 8.028B, 13.12, 13.13, 13.14, 13.1844, 13.22C
Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in
connection with, our audit, we become aware of any contravention of the Act or Regulations which we
believe has occurred, is occurring or may occur,

We are also required to report 10 the ATO, as regulator, any contravention of the SISA and the SISR, where
we believe the contravention may affect the interests of the members of beneficiaries of the fund.

In addition, we are also required under section 130 to report to you if we believe the superannuation fund
may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied with
your response as trustee(s) as to the action taken to rectify the situation or we receive no responss, we
are obliged to report the matter to the ATO.

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result in
significant penalties to the trustee and the fund itself.

In addition to our report on the financial statements, we will also report to you any material weaknesses
in the fund’s system of accounting and internal contrel which come to cur notice during the course of our
audit,

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information acquired
by us in the course of our audit is subject to strict confidentiality requirements. Information will not be
disclosed by us 10 other parties except as required or allowed for by law or professional standards, or with
your expressed consent

Our audit files may, however, be subject to review as part of the quality control review program of
Regulators and or Professional Bodies which monitors compliance with professional standards by its
members.



We advise you that by signing this letter you acknowledge that, it requested, our audit files relating to this
audit will be made available under this program. Should this occur, we will advise you. The same strict
cenfidentiality requirements apply under this program as apply 10 us as your auditor.

Independence/Conflict of Interest

We have established policies and procedures designed 10 ensure our independence, including policies on
holding financial interests in the superannuation fund and other related parties, rotation of audit partners,
business relationships, employment relationships, and the provision of non-audit services in accordance
with professional statement APES 110 - Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.
Data Storage

We use data storage located in the office but it may be replicated to other locations,

Accepting our services as part of this engagement agreement indicates your acceptance of the use of
outscurced services, cloud hosted software and outsourced data storage under the conditions outlined
above,

Limitation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that
this letter will be effective for future years unless the terms of the engagement are altered by future
correspondence.

Please sign and return the attached copy of this letter to incicate that it is in accordance with your
understanding of the arrangements for our audit of the financial report.

If you have any queries in relation to this please contact me.
To: MR ANTHONY 8OYS

I/We hereby confirm your appointment as Auditor under the above terms of engagement.
For and on behalf of Duffy Assets Pty Ltd as trustee for the P & L Duffy Super Fund

Dated:_ /00 §. 21

Rty T ek

Lynette Duffy Gerard Duffy

Yours sincerely
ANTHONY B0OYS -~ REGISTERED COMPANY AUDITOR
DATED: 4 August 2021



P & L Dufty Super Fund
INVESTMENT OBJECTIVES AND STRATEGIES

Investment

Objective:
The sole purpose of the fund is to provide benefits 'o Members upon their retirement, ataining a specfied age, death or on health
or financial reasons

The cbjactive of tha Fund Is to achieve reasonable long jerm growth with moderate fluciuations In return. The average investiman:
retum for the plan shoulc be al least 1.0% per annum sbove inflation (CP1) when maasured over 8 thrae year pariod.

Investment Strategy:

m:ﬂw' have set the following strategy and guidelines for investment of funds belonging 1 the Func having regasd 1o the
ng-

the risk of the investment;

the diversity of nvesiments of the Fund as a whale;

the liguidity of the investment, and

the ability of the fund to discharge its presenl and future lisbiities.

The oversll strategy is to inves! in either cash, real property, shares, unit rysts or a combination thereo! for the purpose of
providing the members of the plan with long larm growth. Vihilst the trusiees are conscious of the need 10 provica e membars
of the plan with capital gains over the medium to long term, tey are also conscGious of the need o diversify ang spread the risk
assaciated with investment in growth assets.

in making a decision on e types of investments made by the Fund, the Trustees have consulted with the members in this
regard. They have taken inlo account the members age, amploymant siatus. retremeant needs, overall s« profile and ther
concems about vanious investment opportunties.

With this in ming, the trustees wil, from time 1o time, seek professional mvestment advice n order 10 35sist N he process of
determinng what investments g« sultable for the Fund and also taking inlo sccount the concenns of the members.

The trustees also acknowledpe the need to invest in areas where some assets can be readily converied 10 cash, thus allowsng
penefts 1o be paid when they fall due.

Taxing the above nlo account, the trustees have detemined that the following gusdeines shoulc be adhered 10 n placing and
raviewing investments by the Fund in the coming 12 month period.

From Te
Austratan Equites
Austrafan Fixed Interest
Cash 0
Direct Property
Internationa’ Equites
Internationa! Fuxed Interest
Listed Property
Morigages
Other

100

RELRLELLRER

RERELLELEER

This plan’s stralegy wil e reviewad on occasion and updated if any modfications ere requred.

In addition, the trusiees have held discussions with each of the members and considered whether or not # is appropnate for the
fund 1o provide any o the folowing types of Insurance cover for each member:

« Life insurance
- Total & Permanent Disablement (TPD) insurance
- Income Proteclion Insurance
Each member's individual insurance needs will be considered by the trusiees on an annual basis
{Approved at meeting of Trustees dated .../ .0 ... )
Signed:
L
|
S £.4,

.......................................

Mr Gerard Duffy
Diractor - Dufty Assats Pty Lid

("

2 xﬂ*//y; ...........

Mrs Lynette Dulfy
Diractor - Duffy Assets Pty Lig

Date: 10,050 2!



Notice of intent to claim or vary a deduction for personal super
contributions

Section A: Your details

1  Tax file number (TFN)

@) You con't have to provice your TFN 16 your super fund, However, I your fund does not have your TEN, they may
ol be a0 10 azcept your conwributions. Providing your TFN will 880 88881 your Tund in cometly enafying you

[¢62274751 i
2 Name

IWLymm Dufty

3 Dateofbith [20 September 1346 |

4  Current postal address

43 Charie Triggs Crescent

Suturbowniocslty SuneNeriory Posliode

|BUNDASERG | |0 | eg70

Country f outside Austratie

| J

5  Daytimo phone number (include area code) {0419718495 ]

Section B: Super fund's details

6 Fund name

|P & L Duffy Super Fund
7 Fund Austrslian business number (ABN) |43 526 432 050 |
8 Member account number [2 |

Section C: Contribution details

9 Personal contribution detalls

Finarclal year ended [30 June 2021 |
My personsl coriributions 10 this Aund Covered by this notice {125.000.00 |
Is this notice varying an earlier notce? lNo l

The amount of thess personal contributions | will be claiming as a tax deducton {25,000.00 |




Section D: Declaration

© Use this declarston I you Nave net proviously
looged a notioe with your supar fund Yo these
conirivutions

{ am lodging this noboe bafors both of the fallowing detes:
® the day Mat | icdiped my \ncomo tax rofurn for the year stalec in secdion C. and
B the end of the income year after the yeer stated in section C.

Al the time of completing this notica.

W [ ntand (o claim the persoansl contibutions 5fefed »» sechion C a5 & fax deduction.

® ( am & momber af the super fund stated in section B

B my supar fund aled in 2ection B ol hoigs these contribunons

® (13 super fund has Not begun 1o pay & SUDSrENIUBNAN MCOME S5 DESOC in whale OF ST On (SR ComNDLtons,
8 | have mod inciuged thess contnbubans in an earier nodice

The information given an i NONoe /5 comect and complade

Name
[Mrs Lynetts Dutry
,W Date
» v L)Llf Day Morth Yeor
/y (>, L), L= ]

l © Send your compieted notioe 1 your super fund.

| [1] oonumnwonno.mmmm-w this notice is for you and your super fand. The ATO does not colect
this nformaion




MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE

DUFFY ASSETS PTY LTD ATF
P & L DUFFY SUPER FUND
HELD ON 30 JUNE 2021 AT

295/39 WEARING ROAD, BARGARA QLD

PRESENT:

RECEIPT OF 52980-170
NOTICE:

ACCEPTANCE OF NOTICE:

CLOSURE:

Lynette Duffy
Gerard Duffy

A notice from the members of the P & L Duffy Super Fund alecting to claim
1ax ceductions for the ‘ollowing contributions was tabled:

Member Name Amount
Mrs Lynette Duffy 25,000.00

It was resolved 10 accept the notice as tabled.

It was resolved 10 request the fund administrators 1o attend 1o the completion
of the following paperwork to give effect to the acceptance:

1. Letter acknowledging the acceptance 1o be sent 10 the Members.

There being no further dbusiness the meeting was closed.

-
.

>
do /O A :fj' ;f“

Chairperson

<



30 June 2021

Mrs Lynette Duffy
43 Charlie Triggs Crescent
BUNDABERG, QLD 4870

Dear Lynette

P & L Duffy Super Fund
Member Number: 2
Section 290-170 Notice

We acknowledge receipt of a Section 290-170 Notice dated 30 June 2021 adwvising the trustees of the P & L
Dufty Super Fund of your intention to claim a tax ¢eduction for 25,000.00 for total personal contributions of
125,000.00 in your 2021 Tax Retumn.

This advice is 1o confim that the amount of 25,000 00 was received as a concessional personal contribution to
the P & L Duffy Super Fund and has been taxed by the fund accordingly

This is an offcial acknowledgement of recaipt of your s290-170 Notice,

Yours sincerely

& Zegyy.

Mrs Lynette Duffy

Diractor

P & L Duffy Super Fune
43 Charlie Triggs Crescent
BUNDABERG, QLD 4870



Transfer Balance Account Report Declaration

This caclaration Is 10 be completed and pravided 16 a 1ax agent wha is lodging a transfer balance account repon (TBAR) statement
on & furd's behat, 1 is the responsbiity of the fund trustee(s) 1o keep & record of the declaration for five yesrs afler the decarstion

has bean made.
[ THIS FORM CANNOT BE LODGED WITH THE ATO
Fund Detalls
Name: P & L Duffy Super Fund
ABN 43526492069
Trustee Declaration

- | am authorised to make this declaration,
- | declare that the Information provided in this statement is true and correct; and
- 1 authorise the agent 1o lodge the fund's TBAR statement to the ATO.

N
(5 )

. veererennes Dated: 10 % g 21
Lynette Duffy

Chairperson
Period From: 01/07/2020 To: 3010672021
Reportable events for Mrs Lynette Duffy
Account Account Name Account ‘Event Type | Event Date Value
Type Number | .
151 17.35% Taxable 1 Member Commutation 0100772020 155,721.60 |
Account Basec
Pension
1S Account Based 1 Superannuation Income Stream | 01/07/2020 155,721.60
Pension
Reportable events for Mr Gerard Paul Duffy
| Account Account Name Account Event Type Event Date Value
Type Number
IS 24.17% Taxable 1 Member Commutation 010772020 30,521.09
| Account Based
Pension
151 Account Based 1 Superannuation Income Stream | 01/07/2020 30,521.09
Pension |




Mrs. Lynette Dutty
285739 Wearing Road

Bargara QLD 45670

30 June 2021

ine irustees

P & L Dufty Super Fund
43 Charlie Triggs Crescent
Bundaberg, QLD 4670

Dear Trustees
ELIGIBILITY TO MAKE SUPERANNUATION CONTRIBUTIONS AFTER AGE 65
| deciare that:

a) | have been "gainfully employed” for at least 40 hours in a period of not more than 30
consecutive days for the financial year ended 30 June 2021. | confirm that this work
1est has been satisfied pror tc the first contribution be'ng mace.

"Gainfully Employed” means being employed or self-employed
for gain in any business, trade, profession, vecation, calling,
operation, or employment. "Gain or reward” is the receipt of

remuneration such as wages, business income, bonuses, and

commissions in return for personal exertion from these
activities. It does not include the passive gaining of income,
such as receipt of rent or dividends,

CR

b) The only contributions made during the year were compuisory contributions made
] under a'% award agresment or Mmuauon Guarantee provisions.

Yours sincerely,

4 Dol

-y
Lynetts Dufty
Member



Electronic lodgment declaration (Form MS)
(for self-managed superannuation funds)

PartA: Taxpayer’'s declaration

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic
channel. It is the responsibility of the taxpayer 10 retain this declaration for a period of five years after the
declaration s made, penalties may apply for fallure to 4o 80,

Privacy

The ATO is authorisad Dy the Taxaton Administration Act 1853 10 request the provision of tax flle rumbers (TFNs) The
ATO wil use the TFNs 10 identify each partror or benaficiary or antity in our records, It s nat an offence not 10 provide
the TFNs. However, you cannct lodpe your tax ralum electrenically if you do not guote your TFN,

Taxation law authorises tha ATO 1o collect infermation and disciose it to other govarnment agencies, Incluging personal
nformancn about tNe Parsan authonsan 10 SN e Caciasanon. For INOmanon Asout prvacy Go 10 810,00V AW'DAVACY

The Australian Businass RegQister
Tha Commissioner of Taxation, as Reglistrar of the Australlan Business Register, may use the ABN and business details
which you provice on this lax retumn to mantain the integrity of the register.

Please refer to tha privacy statemant on the Ausiralian Business Register (ASR) websiie (waw.abr gov.au) %or further
in‘ormation — £ outines our commisment 10 safeguarding your detais

Elactronic funds transfer — dvect debir

VWhera you have requested an EFT direct debit some of your detalls will be proviced to your fimancia insttution and the
[ax OMce's SPONSOr DANK 10 TBCHILIN0 NG PEYMONt Of yOur LAXSLON LDty HOm yOUur NOMNSLS0 SCEoUNt

Tax file number Fund nameo Year of return
I"""". ] [pst Mmm I Izoz‘ I
1 SUTHOrSe My 1ax 306Nt 10 $loctroncally fransmet this Lax retum via an sporoved ATO alectronic channel

Iimportant: Before this declaration ploase check 1o ensure that 2il income has been disclosed and the tax retum |y
true and comrect in every M you are in doubt about aspect of the tax retum, place all the facts befere the Tax
Office. The tax law provides heavy penaities for faise or statements on tax retums,

Declaration

| daciare that

* & of the information | have previded to the agent for the preparaton cof ths document s true and correct
» | authorise the agent 1o give this documaent 1o the Comrmissionar of Taxalion
Signature of

(>
trustee or \“v"‘ ZI/J\LJ//M /,\ g. J,/
director . ;

Part B: Electronic funds transfer consent

This declaration Is to be completed when an electronic funds transfer (EFT) of & refund is reguested and the tax
return is being lodged through an approved ATO electronic channel,

This declaration must be signed by the partner, irustee, director or public officer prior to the EFT detals being ransmitied
10 the Tax Office. If you alect for an EFT, all cetals below must be completed

Important:

Care shouid be Laken when completing EFT dotells as ™he payment of any refund wil be made 10 the account specifod
lﬁu«‘s reference number Account name

/

9573007 | [Dutty Assets Pry Lis ATFPA LD i
| sutherise the reund 10 be dopostied drectly 1o the specfied account
Signature of
trustee or
director Date

PartD: Tax agent’s certificate (shared faciity users only)

Declaration: | daclars hat:
I have prapared this 1ax relurn in accordance with the information supplied by the trustees;
| have recaived a declaration by the trustess that the information provided 1o mae for the proparation of this tax
retum |s true and correct, and;
* | am autheorised by the trustees to lodge this tax retum, including any aopscable schedules.

Signature of
tax agent

Date
s contact name s phone s reference  Cllent's reforonce
MR David Tincknel | for iz:musz | [r9673007 | [ouross: |




vIrhu

NOTES FOR PERSONS SIGNING SUPER FUND INCOME TAX RETURNS

Thess notes should be read carefuly Dy &ach person
SigNINg an Neome 1ax retum, n Ight of har Knoweogs
of thar own S1ars, 10 eNSUre s &6 N0 NECOINECKS
n e retum.

RESPONSEBIUTIES

Whist we nave exercsed oue care In preparing the
returns from information suppled 10 us, the provisions of
e come Tax Assessment Act place the resporsibiity
for the contents of the retums (ncludng the need %0
cbian tre necassary substantabon recoras) weh the
Cetails deciosed In the retums 10 satisly yourseives that
the retums are comect

SELF ASSESSMENT

AS you woud De aware, self assessment system of
iNCoMe lax retums s now in full force for indvicuals,
Tral =, the Austrafian Taxaton Office wil accept ang
S50 assessments based on the incoma tax retun that

is locged, genarally without any query.

This coes not mean the Australan Texation Office
accapts the informaton contaned n tha relum and at a
later date it may request further information in relation 1o
the clams you nave made in your retum,

Sat assessment has not cny shortened lodgament
ceadings but has greaty ncreased the burden of
papenwonk 10 be prepared and retaned by tax agents,
We are now requred 1o prepare detaled work papers
which must be ratained on our fies for procuction 10 the
Australan Taxation Office ff requred at & future cate.

TRUE AND FULL DISCLOSURE

Your ganention i drawn o the folowing importan
CONSIIralions 10 ensurs the comectness o each
INCOME 1ax returm:

e that rcoms fom & sSources has bDeen
disclosad.

e that al Caouclions clamed can Do Lustfed

e that @l geductions damed for work. car ang
Urave eDenses

e Can De substantated by the reQured recorns
aNC recepts;

o hal al statements are Comect andd COMmOete

CAPITAL GAINS TAX ANC OVERSEAS INCOME

Eviry salo of property, of any descrption, shoud be
consicenod for the possibie applcation of both income
fa and capral gaing tax.

The worc-wide rcome of Australan resident taxpayers
S now table n Australa with a creatt alowed for the
NCOM LRX pad N & fCragn country on hat INCome.

FALSE AND MISLEADING STATEMENTS

I @n answer 10 & Question Or any Staterment mace in an
NCOMme tax retum, Or an attached schedule, aopears to
Do ncomoct, incompilete or meeadng, please proviae
the information needod 1o ameand the ratum,

Panates may be Impased for an INcomest retum ug to
doube the amount of addtiona  income  ax
subsaquenty assossed. Those penalties may apply
V80 If the orror was macke innocantty,  Altematvety, in
more Strous cases, prosooutions may be insttuted
unciar the Taxation Actrwsstraton Act 1@53 and fnes
Impesod by the Courts, If comacted,

RETENTION OF RECORDS

It s & roquresment that you substantate ail deductions
camed In your InCome tax refums, Ths inciudes
keaDing cngine documantation 10 verily the expendture
camed. Ths cocumontation must be retanad for 7
yB&Es.  You shoukl ensure that you retain al te
cocumenation in a safe and seoue place N case the
Australan Taxation Offico wishas 10 revew these
gocumonts

S\‘
e ... Py
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