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15:51 Annual Trial Balance

From First to Last by Account

Options: Not summarised, Excluding NIL Balances

Client Code: BAR03ET100 From 01/07/2020 To 30/06/2021

Last Year Account Description Debit Credit

(226392.72) 190 Income - Electricity 216441.82

(2461.93) 194 Sundry Income -

4550.00 300 Accountancy Fees 3780.00

328.39 309 Bank Charges 319.60

190008.36 360 Expense - Electricity 172867.03

34.00 362 Fees & Charges -

10210.92 415 Management Fees 10260.00

852.00 428 Repairs & Maintenance -

500 TRUST FUNDS

(222199.00) 50000 Issued Units 222199.00

(22870.98) 50002 Profit Earned This Year -

22870.98 50003 Distribution to

Beneficiaries 29215.19

(234594.88) 50020 Asset Revaluation Reserve 234594.88

501 A & T BARAKAT SUPERANNUATION FUND

(36237.49) 50100 Balance at Beginning of

Year 44008.47

(22870.98) 50102 Share of Profit 29215.19

15100.00 50103 Drawings 71000.00

10.00 640 Cash on Hand 10.00

46744.05 661 Sundry Debtors - ERC 7602.30

4238.27 682 NAB - Business Cheque

#14-184-3597 2419.27

450000.00 733 Electricity Chattels TS 450000.00

2189.00 851 Formation Expenses 2189.00

(2320.00) 882 Sundry Creditors 350.00

(2787.00) 891 ATO Integrated Client

Account 5.00

2728.03 892 GST Payable/(Refundable) 2858.03

(22870.98) Total 749667.39 749667.39

NET PROFIT THIS YEAR 29215.19

NET PROFIT LAST YEAR 22870.98

No. of Accounts: 23

 No. of Entries: 24
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THE ENERGY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
$ $

2 Cash Assets

Current
Cash on Hand 10.00 10.00
NAB - Business Cheque #14-184-3597 2,419.27 4,238.27

2,429.27 4,248.27
3 Trade and Other Receivables

Current
Sundry Debtors - ERC 7,602.30 46,744.05
ATO Integrated Client Account 5.00 -
GST Payable/(Refundable) - 2,728.03

7,607.30 49,472.08

4 Intangible Assets

Formation Expenses 2,189.00 2,189.00

Electricity Chattels TS 450,000.00 450,000.00
452,189.00 452,189.00

5 Trade and Other Payables

Current
A & T BARAKAT SUPERANNUATION FUND 2,223.66 44,008.47
Sundry Creditors 350.00 2,320.00
ATO Integrated Client Account - 2,787.00
GST Payable/(Refundable) 2,858.03 -

5,431.69 49,115.47

6 Unitholders' Entitlements

A & T BARAKAT SUPERANNUATION FUND
Balance brought forward 44,008.47 36,237.49
Share of profit 29,215.19 22,870.98

73,223.66 59,108.47
Drawings (71,000.00) (15,100.00)

2,223.66 44,008.47
2,223.66 44,008.47

Page 5

rachelg@virtusuper.com.au
Rectangle

rachelg@virtusuper.com.au
Highlight



THE ENERGY TRUST

BALANCE SHEET
AS AT 30 JUNE 2021

2021 2020
Note $ $

CURRENT ASSETS
Cash Assets 2 2,429.27 4,248.27
Receivables 3 7,607.30 49,472.08
TOTAL CURRENT ASSETS 10,036.57 53,720.35

NON-CURRENT ASSETS
Intangible Assets 4 452,189.00 452,189.00
TOTAL NON-CURRENT ASSETS 452,189.00 452,189.00
TOTAL ASSETS 462,225.57 505,909.35

CURRENT LIABILITIES
Payables 5 5,431.69 49,115.47
TOTAL CURRENT LIABILITIES 5,431.69 49,115.47
TOTAL LIABILITIES 5,431.69 49,115.47
NET ASSETS 456,793.88 456,793.88

EQUITY
Unit capital 222,199.00 222,199.00
Asset Revaluation Reserve 234,594.88 234,594.88
TOTAL EQUITY 456,793.88 456,793.88

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation

report of Virtu Super.
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Rachel Green-Luther

From: Admin <admin@abpg.com.au>
Sent: Wednesday, 11 January 2023 2:48 PM
To: Rachel Green-Luther
Cc: AB
Subject: RE: A & T Barakat Super Fund and Energy Trust - ATO chasing 2021FY and 2022FY
Attachments: Valley Energy Sment 1 Jul to 30 Sept 2021.pdf; MLC Life Insurance Policy Schedule 29 

Aug  2020.pdf; MLC Life Insurance Policy Schedule 29 Sept 2021.pdf; MLC Life 
Insurance Policy Schedule 29 July 2021.pdf

Hi Rach, 
 
Further to your email below, please find attached the documents/information you have requested (my responses in 
red): 
 
For the Energy Trust’s 2021/2022 Financial Year, please: 

 Document/evidence to support a market value of the Electricity Chattels held by the Energy Trust 
We are working on this.  We contacted the valuer who did the valuation in June 2012 but he wasn’t able to 
assist us.  We have asked Andrew McNair of Energy Options Australia (he helps us with our electricity supply 
agreements from the electricity providers) if he could do it and we’re waiting for his response.  If Andrew can’t 
do it, the valuer had suggested asking our accountant (Ed Glasson) to do a market value – is this a possibility?  

Regards, 
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Rachel Green-Luther

From: Admin <admin@abpg.com.au>
Sent: Friday, 27 January 2023 8:44 AM
To: Rachel Green-Luther
Cc: AB
Subject: FW: Valuation of Valley Energy Electricity Business - Central Brunswick

Good morning Rach, 
 
Is this email from Andrew McNair sufficient to put a value on the Valley Energy electricity business? 
 
Regards, 
Terrie Barakat 
Anthony Barakat Property Group 
Ph:  0413 622 929 
 
NB: The content of this message and any attachments may be privileged, in confidence or sensitive.  Any unauthorised 
use is expressly prohibited.  If you have received this email in error please notify the sender and disregard and delete 
the email.  Email may be corrupted or interfered with.  ABPG cannot guarantee that the message you receive is the 
same as that we sent. At BPG's discretion, we may send a paper copy for your information.  In the event of any 
discrepancy between paper and electronic versions the paper version is to take precedence. 
 

From: andrew@energyoptionsaustralia.com.au  
Sent: Monday, 23 January 2023 3:30 PM 
To: Admin <admin@abpg.com.au> 
Cc: AB <ab@abpg.com.au> 
Subject: RE: Valuation of Valley Energy Electricity Business - Central Brunswick 
 
Hi Terrie, Anthony 
 
As discussed with Anthony, we can’t provide a financial valuation of the business as we don’t really have that expertise. 
 
What we did discuss however was in our endeavours over the last 18 months or so to find a suitable company that 
would be willing to purchase or take over the billing from Valley Energy, the best offers in the market at that time were 
in the order of $40,000 + GST from the likes of Altogether Group.  I would expect that in the current tight market, this 
would be representative of the value of the business. 
 
 
Regards 
Andrew 
 
 
 
Andrew McNair                                                                                       
Principal Consultant 
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PO Box 4372, Forest Lake Q 4078 
Phone: (07) 3278 8611 Mobile: 0414 370 993 
Email: andrew@energyoptionsaustralia.com.au 

 

From: Admin <admin@abpg.com.au>  
Sent: Monday, 23 January 2023 8:54 AM 
To: Andrew McNair EOA <andrew@energyoptionsaustralia.com.au> 
Cc: AB <ab@abpg.com.au> 
Subject: RE: Valuation of Valley Energy Electricity Business - Central Brunswick 
 
Hi Andrew, 
 
Further to our emails below, would you let us know if you’re able to assist us with putting a value on the Valley Energy 
business.  Thanks. 
 
Regards, 
Terrie Barakat 
Anthony Barakat Property Group 
Ph:  0413 622 929 
 
NB: The content of this message and any attachments may be privileged, in confidence or sensitive.  Any unauthorised 
use is expressly prohibited.  If you have received this email in error please notify the sender and disregard and delete 
the email.  Email may be corrupted or interfered with.  ABPG cannot guarantee that the message you receive is the 
same as that we sent. At BPG's discretion, we may send a paper copy for your information.  In the event of any 
discrepancy between paper and electronic versions the paper version is to take precedence. 
 

From: AB  
Sent: Wednesday, 11 January 2023 7:22 AM 
To: Admin <admin@abpg.com.au> 
Cc: Andrew McNair EOA <andrew@energyoptionsaustralia.com.au> 
Subject: Re: Valuation of Valley Energy Electricity Business - Central Brunswick 
 
Andrew/Terrie,  
The word Valuation should be replaced with Value of Bussiness. I understand you do not do Valuations.  
 

Kind regards 
Anthony Barakat 
0413 944 102 
 
 

On 10 Jan 2023, at 8:16 pm, Admin <admin@abpg.com.au> wrote: 

  
Hi Andrew, 
  
I understand that Anthony has spoken to you about whether you could do a valuation of Valley Energy’s 
electricity business at Central Brunswick.   
  
As you are probably aware, we need the valuation for the company’s financial statements.  The last 
valuation we obtained was ten years ago and the market has significantly changed since then. 
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Anthony said you were going to check whether you were able to provide us with this valuation.  If you 
are, I expect you will want some information regarding the company’s revenue etc., which we’re happy 
to supply to you. 
  
Let me know if this is something you can assist us with. 
  
Thanks. 
  
Regards, 
Terrie Barakat 
Anthony Barakat Property Group 
Ph:  0413 622 929 
  
NB: The content of this message and any attachments may be privileged, in confidence or 
sensitive.  Any unauthorised use is expressly prohibited.  If you have received this email in error please 
notify the sender and disregard and delete the email.  Email may be corrupted or interfered with.  ABPG 
cannot guarantee that the message you receive is the same as that we sent. At BPG's discretion, we 
may send a paper copy for your information.  In the event of any discrepancy between paper and 
electronic versions the paper version is to take precedence. 
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Asset
Electricity
Asset
Electricity  $450,000.00   yr 1112 Chattels 

 $234,594.88   Reserve Revaluation 
 $215,405.12  yr 1011 Chattels 

 year 1112 in revaluation 
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