
Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Current FY Previous FY Change ($) Change (%) CompletedRef ReviewedDescription

Audit Work Papers - Lead Schedule

Detail

Financial Statements ReviewA

INCOME

Investment IncomeB  728.32  3,387.50 (2,659.18) (78.50)%

InterestB1  728.32  3,387.50 (2,659.18) (78.50)%

EXPENSE

Member PaymentsC  183,110.12  74,730.99  108,379.13  145.03%

Other ExpensesD  2,733.50  2,061.50  672.00  32.60%

INCOME TAX

PROFIT & LOSS CLEARING ACCOUNT

Profit & Loss Clearing AccountE (185,115.30) (73,404.99) (111,710.31)  152.18%

ASSETS

InvestmentsF  -    190,000.00 (190,000.00) (100.00)%

Cash and Cash EquivalentsF1  -    190,000.00 (190,000.00) (100.00)%

Other AssetsG  -    115.30 (115.30) (100.00)%

Cash At BankG1  -    115.30 (115.30) (100.00)%

LIABILITIES

Other Creditors and AccrualsH  -    1,870.00 (1,870.00) (100.00)%

Income Tax PayableI  -    -    -    -   

Page 1 of 11



Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Current FY Previous FY Change ($) Change (%) CompletedRef ReviewedDescription

MEMBER ENTITLEMENTS

Member Entitlement AccountsK  -    186,919.30 (186,919.30) (100.00)%
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

A Completion  0.00  1.00 0.00  0.00  1.00 0.00  0.00  1.00 0.00  0.00  1.00 0.00Audit Work Papers Income AccountsInterest

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 728.32  3,387.50 (2,659.18) (78.50)%InterestB1

 0.00  1.00 1.00    Cash and Cash Equivalents

 0.00  1.00 1.00  728.32  3,387.49 (2,659.17) (78.50)%        Westpac Term Deposit '8306

 0.00  1.00 1.00    Cash At Bank

 0.00  1.00 1.00  -    0.01 (0.01) (100.00)%        Westpac DIY Super Working Account '7303

 0.00  1.00 1.00  0.00  1.00 1.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Expense AccountsMember Payments

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 183,110.12  74,730.99  108,379.13  145.03%Member PaymentsC

 0.00  2.00 2.00C1  183,110.12  74,730.99  108,379.13  145.03%Pensions Paid

 0.00  2.00 2.00    Mr George Kinniburgh

 0.00  2.00 2.00  110,146.31  37,365.50  72,780.81  194.78%        Pension 1

 0.00  2.00 2.00    Mrs Martha Kinniburgh

 0.00  2.00 2.00  72,963.81  37,365.49  35,598.32  95.27%        Pension 1

 0.00  2.00 2.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Expense AccountsOther Expenses

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 2,733.50  2,061.50  672.00  32.60%Other ExpensesD

 0.00  3.00 3.00D1  1,320.00  1,870.00 (550.00) (29.41)%Accountancy Fee

 0.00  3.00 3.00D2  880.00  -    880.00  -   Auditor Fee

 0.00  3.00 3.00D3  82.00  -    82.00  -   Fine

 0.00  3.00 3.00D4  137.50  137.50  -    -   Legal Fee

 0.00  3.00 3.00D5  55.00  54.00  1.00  1.85%Regulatory Fees

 0.00  3.00 3.00D6  259.00  -    259.00  -   SMSF Supervisory Levy

 0.00  3.00 3.00  0.00  3.00 3.00  0.00  3.00 3.00  0.00  3.00 3.00  0.00  3.00 3.00  0.00  3.00 3.00  0.00  3.00 3.00  0.00  3.00 3.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Profit & Loss Clearing Account AccountsProfit & Loss Clearing Account

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

(185,115.30) (73,404.99) (111,710.31)  152.18%Profit & Loss Clearing AccountE

 0.00  4.00 4.00  0.00  4.00 4.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Assets AccountsCash and Cash Equivalents

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FYQuantity

 -    190,000.00 (190,000.00) (100.00)%Cash and Cash EquivalentsF1

 0.00  5.00 5.00  -    190,000.00 (190,000.00) (100.00)%    Westpac Term Deposit '8306

 0.00  5.00 5.00  0.00  5.00 5.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Assets AccountsCash At Bank

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 -    115.30 (115.30) (100.00)%Cash At BankG1

 0.00  6.00 6.00  -    115.30 (115.30) (100.00)%    Westpac DIY Super Working Account '7303

 0.00  6.00 6.00  0.00  6.00 6.00  0.00  6.00 6.00  0.00  6.00 6.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Liabilities AccountsOther Creditors and Accruals

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 -    1,870.00 (1,870.00) (100.00)%Other Creditors and AccrualsH

 0.00  7.00 7.00H1  -    1,870.00 (1,870.00) (100.00)%Accountancy Fee

 0.00  7.00 7.00  0.00  7.00 7.00  0.00  7.00 7.00  0.00  7.00 7.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Liabilities AccountsIncome Tax Payable

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 -    -    -    -   Income Tax PayableI

 0.00  8.00 7.00  0.00  8.00 7.00  0.00  8.00 7.00  0.00  8.00 7.00  0.00  8.00 7.00  0.00  8.00 7.00  0.00  8.00 7.00  0.00  8.00 7.00  0.00  8.00 7.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: GSK Superannuation Fund

Balance Date: 6 April 2021 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Member Entitlements AccountsMember Entitlement Accounts

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 -    186,919.30 (186,919.30) (100.00)%Member Entitlement AccountsK

 0.00  9.00 8.00K1  -    112,197.13 (112,197.13) (100.00)%Mr George Kinniburgh

 0.00  9.00 8.00  -    112,197.13 (112,197.13) (100.00)%    Pension 1

 0.00  9.00 8.00K2  -    74,722.17 (74,722.17) (100.00)%Mrs Martha Kinniburgh

 0.00  9.00 8.00  -    74,722.17 (74,722.17) (100.00)%    Pension 1
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Description Debits Credits

Current YearPrior Year

Debits Credits

Trial Balance as at  6 April 2021

GSK Superannuation Fund

INCOME
728.32-  -  3,387.50 Interest

EXPENSE
-  183,110.1274,730.99 -  Pensions Paid

-  1,320.001,870.00 -  Accountancy Fee

-  880.00-  -  Auditor Fee

-  82.00-  -  Fine

-  137.50137.50 -  Legal Fee

-  55.0054.00 -  Regulatory Fees

-  259.00-  -  SMSF Supervisory Levy

INCOME TAX

PROFIT & LOSS CLEARING ACCOUNT
185,115.30-  -  73,404.99 Profit & Loss Clearing Account

ASSETS
-  -  190,000.00 -  Cash and Cash Equivalents

-  -  115.30 -  Cash At Bank

LIABILITIES
-  -  -  1,870.00 Other Creditors and Accruals

MEMBER ENTITLEMENTS
-  -  -  1,326.00 Unallocated Member Entitlements

-  -  -  112,197.13 Mr George Kinniburgh

-  -  -  74,722.17 Mrs Martha Kinniburgh

266,907.79  266,907.79 185,843.62185,843.62
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GSK Superannuation Fund
General Ledger Account Movement 

For the period from 1  July 2020 to 6 April 2021

BalanceCreditsDebitsQuantityDescriptionDate

Income

Investment Income

Interest - Cash and Cash Equivalents - Westpac Term Deposit '8306Interest - Cash and Cash Equivalents

Westpac Term Deposit '8306

01/07/2020 0.00Opening Balance

28/08/2020 Interest 410.35 410.35 CR

28/11/2020 Interest 241.22 651.57 CR

24/02/2021 Interest 76.75 728.32 CR

728.32Closing Balance06/04/2021 CR

Expenses

Member Payments

Pensions Paid - Mr George Kinniburgh - Pension 1Pensions Paid - Mr George Kinniburgh

Pension 1

01/07/2020 0.00Opening Balance

28/08/2020 Pension Drawdown - Gross 10,108.93 10,108.93 DR

28/11/2020 Pension Drawdown - Gross 10,079.61 20,188.54 DR

06/04/2021 Pension Drawdown - Gross 89,957.77 110,146.31 DR

110,146.31Closing Balance06/04/2021 DR

Pensions Paid - Mrs Martha Kinniburgh - Pension 1Pensions Paid - Mrs Martha Kinniburgh

Pension 1

01/07/2020 0.00Opening Balance

28/08/2020 Pension Drawdown - Gross 10,108.92 10,108.92 DR

28/11/2020 Pension Drawdown - Gross 10,079.61 20,188.53 DR

06/04/2021 Pension Drawdown - Gross 52,775.28 72,963.81 DR

72,963.81Closing Balance06/04/2021 DR

Other Expenses

Accountancy Fee

01/07/2020 0.00Opening Balance

05/04/2021 BPC Accounting Fees for 2020 & 2021 Wind Up 1,320.00 1,320.00 DR

1,320.00Closing Balance06/04/2021 DR

Auditor Fee

01/07/2020 0.00Opening Balance

05/04/2021 Audit Fees for 2020 & 2021 Wind Up 880.00 880.00 DR

880.00Closing Balance06/04/2021 DR

Fine

01/07/2020 0.00Opening Balance

27/11/2020 ASIC Late Payment Fee 82.00 82.00 DR

82.00Closing Balance06/04/2021 DR

Legal Fee

01/07/2020 0.00Opening Balance

27/07/2020 SMSF Deed Update Subscription Fee 137.50 137.50 DR

137.50Closing Balance06/04/2021 DR

Regulatory Fees

01/07/2020 0.00Opening Balance

25/08/2020 ASIC Annual Review Fee 55.00 55.00 DR

55.00Closing Balance06/04/2021 DR
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GSK Superannuation Fund
General Ledger Account Movement 

For the period from 1  July 2020 to 6 April 2021

BalanceCreditsDebitsQuantityDescriptionDate

Expenses
SMSF Supervisory Levy

01/07/2020 0.00Opening Balance

05/04/2021 2020 Supervisory Levy 259.00 259.00 DR

259.00Closing Balance06/04/2021 DR

Assets

Investments - Westpac Term Deposit '8306

01/07/2020 185,000.00 DROpening Balance

28/08/2020 Interest 410.35 185,410.35 DR

28/08/2020 Withdrawal 20,410.35 165,000.00 DR

28/11/2020 Interest 241.22 165,241.22 DR

28/11/2020 Withdrawal 20,241.22 145,000.00 DR

24/02/2021 Interest 76.75 145,076.75 DR

24/02/2021 Withdrawal 145,076.75 0.00 CR

0.00Closing Balance06/04/2021

Cash At Bank - Westpac DIY Super Working Account '7303

01/07/2020 115.30 DROpening Balance

24/02/2021 Deposit 145,076.75 145,192.05 DR

06/04/2021 Account Closure 145,192.05 0.00 CR

0.00Closing Balance06/04/2021

Other Assets - Unsettled Trades

Acquisitions - Cash and Cash Equivalents - Westpac Term Deposit '8306Acquisitions - Cash and Cash Equivalents

Westpac Term Deposit '8306

01/07/2020 0.00Opening Balance

28/08/2020 Interest 410.35 410.35 CR

28/08/2020 Interest 410.35 0.00 CR

28/08/2020 Withdrawal 55.00 55.00 CR

28/08/2020 Withdrawal 137.50 192.50 CR

28/08/2020 Withdrawal 20,217.85 20,410.35 CR

28/08/2020 Withdrawal 20,410.35 0.00 CR

28/11/2020 Interest 241.22 241.22 CR

28/11/2020 Interest 241.22 0.00 CR

28/11/2020 Withdrawal 82.00 82.00 CR

28/11/2020 Withdrawal 20,159.22 20,241.22 CR

28/11/2020 Withdrawal 20,241.22 0.00 CR

24/02/2021 Interest 76.75 76.75 CR

24/02/2021 Interest 76.75 0.00 CR

24/02/2021 Withdrawal 145,076.75 145,076.75 CR

24/02/2021 Withdrawal 145,076.75 0.00 CR

0.00Closing Balance06/04/2021

Other Assets - Receivables

Investment Income Receivable - Interest - Cash and Cash Equivalents

Westpac Term Deposit '8306

01/07/2020 0.00Opening Balance

28/08/2020 Interest 410.35 410.35 CR

28/08/2020 Interest 410.35 0.00 CR

28/11/2020 Interest 241.22 241.22 CR

28/11/2020 Interest 241.22 0.00 CR

24/02/2021 Interest 76.75 76.75 CR

24/02/2021 Interest 76.75 0.00 CR

0.00Closing Balance06/04/2021
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GSK Superannuation Fund
General Ledger Account Movement 

For the period from 1  July 2020 to 6 April 2021

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities

Other Creditors and Accruals

Accountancy Fee

01/07/2020 0.00Opening Balance

05/04/2021 BPC Accounting Fees for 2020 & 2021 Wind Up 1,320.00 1,320.00 CR

06/04/2021 BPC Accounting Fees for 2020 & 2021 Wind Up 1,320.00 0.00 CR

0.00Closing Balance06/04/2021

Auditor Fee

01/07/2020 0.00Opening Balance

05/04/2021 Audit Fees for 2020 & 2021 Wind Up 880.00 880.00 CR

06/04/2021 Audit Fees for 2020 & 2021 Wind Up 880.00 0.00 CR

0.00Closing Balance06/04/2021

Fine

01/07/2020 0.00Opening Balance

27/11/2020 ASIC Late Payment Fee 82.00 82.00 CR

28/11/2020 ASIC Late Payment Fee 82.00 0.00 CR

0.00Closing Balance06/04/2021

Legal Fee

01/07/2020 0.00Opening Balance

27/07/2020 SMSF Deed Update Subscription Fee 137.50 137.50 CR

28/08/2020 SMSF Deed Update Subscription Fee 137.50 0.00 CR

0.00Closing Balance06/04/2021

Regulatory Fees

01/07/2020 0.00Opening Balance

25/08/2020 ASIC Annual Review Fee 55.00 55.00 CR

28/08/2020 ASIC Annual Review Fee 55.00 0.00 CR

0.00Closing Balance06/04/2021

Member Payments

Pensions Paid - Mr George Kinniburgh - Pension 1Pensions Paid - Mr George Kinniburgh

Pension 1

01/07/2020 0.00Opening Balance

28/08/2020 Pension Drawdown - Net 10,108.93 10,108.93 CR

28/08/2020 Pension Drawdown - Paid 10,108.93 0.00 CR

28/11/2020 Pension Drawdown - Net 10,079.61 10,079.61 CR

28/11/2020 Pension Drawdown - Paid 10,079.61 0.00 CR

06/04/2021 Pension Drawdown - Net 89,957.77 89,957.77 CR

06/04/2021 Pension Drawdown - Paid 89,957.77 0.00 CR

0.00Closing Balance06/04/2021

Pensions Paid - Mrs Martha Kinniburgh - Pension 1Pensions Paid - Mrs Martha Kinniburgh

Pension 1

01/07/2020 0.00Opening Balance

28/08/2020 Pension Drawdown - Net 10,108.92 10,108.92 CR

28/08/2020 Pension Drawdown - Paid 10,108.92 0.00 CR

28/11/2020 Pension Drawdown - Net 10,079.61 10,079.61 CR

28/11/2020 Pension Drawdown - Paid 10,079.61 0.00 CR

06/04/2021 Pension Drawdown - Net 52,775.28 52,775.28 CR

06/04/2021 Pension Drawdown - Paid 52,775.28 0.00 CR

0.00Closing Balance06/04/2021
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GSK Superannuation Fund
General Ledger Account Movement 

For the period from 1  July 2020 to 6 April 2021

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities

Income Tax Suspense

01/07/2020 0.00Opening Balance

05/04/2021 2020 Supervisory Levy 259.00 259.00 CR

06/04/2021 2020 Supervisory Levy 259.00 0.00 CR

0.00Closing Balance06/04/2021

Fund Suspense

Westpac DIY Super Working Account '7303

01/07/2020 0.00Opening Balance

24/02/2021 Deposit 145,076.75 145,076.75 CR

24/02/2021 Deposit 145,076.75 0.00 CR

06/04/2021 Account Closure 259.00 259.00 CR

06/04/2021 Account Closure 880.00 1,139.00 CR

06/04/2021 Account Closure 1,320.00 2,459.00 CR

06/04/2021 Account Closure 142,733.05 145,192.05 CR

06/04/2021 Account Closure 145,192.05 0.00 CR

0.00Closing Balance06/04/2021

Member Entitlements

Member Entitlement Accounts

Mr George Kinniburgh - Pension 1Mr George Kinniburgh

Pension 1

01/07/2020 111,385.17 CROpening Balance

28/08/2020 Pension Drawdown - Gross 10,108.93 101,276.24 CR

28/11/2020 Pension Drawdown - Gross 10,079.61 91,196.63 CR

05/04/2021 Investment Profit or Loss 1,238.86 89,957.77 CR

06/04/2021 Pension Drawdown - Gross 89,957.77 0.00 CR

0.00Closing Balance06/04/2021

Mrs Martha Kinniburgh - Pension 1Mrs Martha Kinniburgh

Pension 1

01/07/2020 73,730.13 CROpening Balance

28/08/2020 Pension Drawdown - Gross 10,108.92 63,621.21 CR

28/11/2020 Pension Drawdown - Gross 10,079.61 53,541.60 CR

05/04/2021 Investment Profit or Loss 766.32 52,775.28 CR

06/04/2021 Pension Drawdown - Gross 52,775.28 0.00 CR

0.00Closing Balance06/04/2021
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GSK Superannuation Fund

Tax Accounting Reconciliation

For the period 1 July 2020 to  6 April 2021

$

 2021
Operating Statement Profit vs. Provision for Income Tax

Benefits Accrued as a Result of Operations before Income Tax (185,115.30)

ADD:

Non-Deductible Expenses  82.00 
Pension Non-deductible Expenses  2,651.50 
Pensions Paid  183,110.12 

LESS:

Pension Exempt Income  728.00 

 0.32 Rounding

Taxable Income or Loss  0.00 

Income Amount Tax Amount

 0.00  0.00 Gross Tax @ 15% for Concessional Income

 0.00  0.00 Gross Tax @ 45% for Net Non-Arm's Length Income

 0.00  0.00 No-TFN Quoted Contributions @ 32%

 0.00  0.00 Change in Carried Forward Losses

Provision for Income Tax  0.00 

Provision for Income Tax vs. Income Tax Expense

Provision for Income Tax  0.00 

Income Tax Expense  0.00 

Provision for Income Tax vs. Income Tax Payable

 0.00 Provision for Income Tax

Income Tax Payable (Receivable)  0.00 

Exempt Current Pension Income Settings

Pension Exempt % (Actuarial)

Pension Exempt % (Expenses)

Assets Segregated For Pensions

 100.0000%

 100.0000%

No
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Investment Summary as at 6 April 2021

Investment Units Average 

Cost

Price

Market

 Price Gain/(Loss)

(%)

Portfolio

Weight

(%)

Unrealised

Cost

Market

Value

Accounting

Gain/(Loss)

GSK Superannuation Fund

Accounting

Accounting

N/A N/A N/AN/A N/A

 0.00  0.00  0.00  0.00%  -  %

The accounting cost is the original cost base adjusted by any subsequent capital call/improvement or capital return transactions. In many cases, it is not the same as the adjusted or reduced cost base, or the reset cost 

base resulting from the CGT relief. To view the tax cost base and unrealised gain/(loss) for tax purposes refer to the Unrealised Capital Gains Report or change the report parameter to tax cost base.
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GSK Superannuation Fund
Investment Movement Summary

For the period 1 July 2020 to 6 April 2021

Investment

Opening Balance Acquisitions Disposals Closing Balance

Qty Cost Qty Cost Qty Proceeds Profit/(Loss) Qty Cost Market Value

Bank

Westpac DIY Super Working Account 

'7303

 115.30  145,076.75  145,192.05  0.00  0.00  0.00 

Westpac Term Deposit '8306  185,000.00  728.32  185,728.32  0.00  0.00  0.00 

 145,805.07  0.00  0.00  0.00  330,920.37  185,115.30 

Fund Total  185,115.30  145,805.07  330,920.37  0.00  0.00  0.00 
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GSK Superannuation Fund
Bank Account Movements

For the period 1 July 2020 to 6 April 2021

Date Withdrawals Deposits  BalanceDescription

Westpac DIY Super Working Account '7303 (032-089 307303)Account:

Opening Balance1/07/2020  115.30 

24/02/2021  145,192.05  145,076.75 Deposit

06/04/2021  145,192.05 Account Closure

6/04/2021 Closing Balance

Transactions : 2

 145,076.75  145,192.05  0.00 

Westpac Term Deposit '8306 (032-089 308306)Account:

Opening Balance1/07/2020  185,000.00 

28/08/2020  185,410.35  410.35 Interest

28/08/2020  20,410.35  165,000.00 Withdrawal

28/11/2020  165,241.22  241.22 Interest

28/11/2020  20,241.22  145,000.00 Withdrawal

24/02/2021  145,076.75  76.75 Interest

24/02/2021  145,076.75 Withdrawal

6/04/2021 Closing Balance

Transactions : 6

 728.32  185,728.32  0.00 
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1

Rachel Foster

From: George Kinniburgh <kinnibur@bigpond.net.au>

Sent: Wednesday, 24 February 2021 3:59 PM

To: BPC Admin

Subject: SMF - Account closure & transfer 

Hi Brendan 

Ac no., 032 -089  30-8306 was closed today & the balance of $145,000.00 + interest of $76.75 was transferred to Ac 

no., 032-089  307 303 which had a balance of $115.30  

 

Rgds 

George 

Sent from my iPad 

 



4/3/2021 Print | Australian Taxation Office

1/1

0 results found - from 01 July 2019 to 03 April 2021 sorted by processed date ordered oldest to newest

Agent BRENDAN CURRAN
Client GSK SUPERANNUATION FUND

ABN 56 580 515 283
TFN 859 615 602

Activity statement 001
Date generated 03/04/2021

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



GSK Superannuation Fund

Tax Accounting Reconciliation

For the period 1 July 2020 to  6 April 2021

$

 2021
Operating Statement Profit vs. Provision for Income Tax

Benefits Accrued as a Result of Operations before Income Tax (185,115.30)

ADD:

Non-Deductible Expenses  82.00 
Pension Non-deductible Expenses  2,651.50 
Pensions Paid  183,110.12 

LESS:

Pension Exempt Income  728.00 

 0.32 Rounding

Taxable Income or Loss  0.00 

Income Amount Tax Amount

 0.00  0.00 Gross Tax @ 15% for Concessional Income

 0.00  0.00 Gross Tax @ 45% for Net Non-Arm's Length Income

 0.00  0.00 No-TFN Quoted Contributions @ 32%

 0.00  0.00 Change in Carried Forward Losses

Provision for Income Tax  0.00 

Provision for Income Tax vs. Income Tax Expense

Provision for Income Tax  0.00 

Income Tax Expense  0.00 

Provision for Income Tax vs. Income Tax Payable

 0.00 Provision for Income Tax

Income Tax Payable (Receivable)  0.00 

Exempt Current Pension Income Settings

Pension Exempt % (Actuarial)

Pension Exempt % (Expenses)

Assets Segregated For Pensions

 100.0000%

 100.0000%

No
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4/3/2021 Print | Australian Taxation Office

1/1

3 results found - from 01 July 2019 to 03 April 2021 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

1 Jul 2019 1 Jul 2019 General interest charge $0.00

29 Apr 2020 28 Apr 2020 Payment received $259.00 $259.00 CR

8 May 2020 30 Jun 2020 Tax return Self Man
Superfund - Income Tax
for the period from 01 Jul
18 to 30 Jun 19

$259.00 $0.00

Agent BRENDAN CURRAN
Client GSK SUPERANNUATION FUND

ABN 56 580 515 283
TFN 859 615 602

Income tax 551
Date generated 03/04/2021

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



Members Summary Report - For the period 1/07/2020 to 6/04/2021

Member's Detail

Contrib Tax

Opening 

Balance

Tran

In

Profit Ins

Prem

ExpIns

Proc

Tran

Out

Ben

Paid

Closing 

Balance

Increases Decreases

GSK Superannuation Fund

Mr George Kinniburgh

94 Bannockburn Road  

Pymble NSW 2073

 111,385.17  0.00  0.00 (1,238.86)  0.00  0.00  0.00  0.00  0.00 (110,146.31)  0.00 Pension Pension 1

 0.00  0.00 (1,238.86)  0.00  0.00  0.00  0.00  0.00 (110,146.31)  0.00  111,385.17 

Mrs Martha Kinniburgh

94 Bannockburn Road  

Pymble NSW 2073

 73,730.13  0.00  0.00 (766.32)  0.00  0.00  0.00  0.00  0.00 (72,963.81)  0.00 Pension Pension 1

 0.00  0.00 (766.32)  0.00  0.00  0.00  0.00  0.00 (72,963.81)  0.00  73,730.13 

 0.00  185,115.30 (183,110.12) 0.00  0.00  0.00  0.00  0.00 (2,005.18) 0.00  0.00 
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GSK Superannuation Fund
(ABN: 56 580 515 283)

Member Benefit Statement

Period Member Account Details

1 July 2020 - 6 April 2021

Mr George Smith Kinniburgh

Member

Pension 1

Pension Account

Number: KINN10

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

94 Bannockburn Road

12 September 1939
20 April 2007
2 December 1963

Yes

Account Start Date: 30 June 2017

Pymble, NSW 2073

Withdrawal Benefit as at 1 Jul 2020  111,385.17 

Decreases to your account:

Pension Payments  110,146.31 

Share Of Net Fund Income  1,238.86 

 111,385.17 Total Decreases

Withdrawal Benefit as at 6 Apr 2021  -   

Your Account Summary

Tax Free  -   0.0000 %

Taxable - Taxed  -   

Taxable - Untaxed  -   

Your Tax Components

Preserved  -   

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0407703016  |  email  kinnibur@bigpond.net.au

mail GSK Superannuation Fund, 94 Bannockburn Road, Pymble NSW 2073
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GSK Superannuation Fund
(ABN: 56 580 515 283)

Member Benefit Statement

Period Member Account Details

1 July 2020 - 6 April 2021

Mrs Martha Kinniburgh

Member

Pension 1

Pension Account

Number: KINN11

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

94 Bannockburn Road

7 August 1942
20 April 2007
1 July 1992

Yes

Account Start Date: 30 June 2017

Pymble, NSW 2073

Withdrawal Benefit as at 1 Jul 2020  73,730.13 

Decreases to your account:

Pension Payments  72,963.81 

Share Of Net Fund Income  766.32 

 73,730.13 Total Decreases

Withdrawal Benefit as at 6 Apr 2021  -   

Your Account Summary

Tax Free  -   0.0000 %

Taxable - Taxed  -   

Taxable - Untaxed  -   

Your Tax Components

Preserved  -   

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0407703016  |  email  kinnibur@bigpond.net.au

mail GSK Superannuation Fund, 94 Bannockburn Road, Pymble NSW 2073
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GSK Superannuation Fund

Pension Withdrawal Limits

For the Period 1 July 2020 to 30 June 2021

Mr George Kinniburgh

YTD Summaries
Drawdowns 

to date

Rqd. for 

Minimum

Minimum Rqd for Plan Plan* Remaining 

until Max

Maximum Tax Free 

%

Pension 1  110,146.31 OK!  3,900.00 OK!  3,900.00  0.00  0.00  47.89%

Totals

Gross Drawdowns

PAYG Tax

Net Drawdowns

 110,146.31  0.00  3,900.00  0.00  3,900.00 

 0.00  0.00  0.00  0.00  0.00 

 110,146.31  0.00  3,900.00  3,900.00  0.00 

Footnotes:

*The plan amount is the annual pension review amount or the minimum amount where no review amount is recorded.

Pension Payments

Pension 1

Gross Amount PAYG Net AmountDate Description

 10,108.93  0.00  10,108.93 28/08/2020 part of $20,410.35 Withdrawal

 10,079.61  0.00  10,079.61 28/11/2020 part of $20,241.22 Withdrawal

 89,957.77  0.00  89,957.77 06/04/2021 part of $145,192.05 Account Closure

 110,146.31  0.00  110,146.31 Totals:
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GSK Superannuation Fund

Pension Withdrawal Limits

For the Period 1 July 2020 to 30 June 2021

Mrs Martha Kinniburgh

YTD Summaries
Drawdowns 

to date

Rqd. for 

Minimum

Minimum Rqd for Plan Plan* Remaining 

until Max

Maximum Tax Free 

%

Pension 1  72,963.81 OK!  2,210.00 OK!  2,210.00  0.00  0.00  25.04%

Totals

Gross Drawdowns

PAYG Tax

Net Drawdowns

 72,963.81  0.00  2,210.00  0.00  2,210.00 

 0.00  0.00  0.00  0.00  0.00 

 72,963.81  0.00  2,210.00  2,210.00  0.00 

Footnotes:

*The plan amount is the annual pension review amount or the minimum amount where no review amount is recorded.

Pension Payments

Pension 1

Gross Amount PAYG Net AmountDate Description

 10,108.92  0.00  10,108.92 28/08/2020 part of $20,410.35 Withdrawal

 10,079.61  0.00  10,079.61 28/11/2020 part of $20,241.22 Withdrawal

 52,775.28  0.00  52,775.28 06/04/2021 part of $145,192.05 Account Closure

 72,963.81  0.00  72,963.81 Totals:
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1

Rachel Foster

From: George Kinniburgh <kinnibur@bigpond.net.au>

Sent: Wednesday, 24 February 2021 3:59 PM

To: BPC Admin

Subject: SMF - Account closure & transfer 

Hi Brendan 

Ac no., 032 -089  30-8306 was closed today & the balance of $145,000.00 + interest of $76.75 was transferred to Ac 

no., 032-089  307 303 which had a balance of $115.30  

 

Rgds 

George 

Sent from my iPad 

 




