Harris Family Superannuation Fund

ABN 89 380 321 410

Financial Statement
For the year ended 30 June 2023



Harris Family Superannuation Fund
Statement of Financial Position

as at 30 June 2023

Note 2023 2022
$ $

Assets
Investments

Other Fixed Interest Securities 6A 294 .408.48 308.483.03
Other Assets

Cash At Bank 2,259.81 4. 925.43
Total Assets 296,668.29 313.412.48
Liabilities
Total Liabilities - -
Net Assets Available to Pay Benefits 296.668.29 313.412.46
Represented by:
Liability for Accrued Benefits 2

Miss Carmel Harris 157,596.55 164,456.88

Mrs Agnes Harris 138,071.74 148,955.58
Total Liability for Accrued Benefits 296,668.29 313,412.46

The accompanying notes form part of these financial statements.
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Harris Family Superannuation Fund

Operating Statement

For the period 1 July 20622 to 30 June 2023

Note 2023 2022
$ $
income
Investment Income
interest 7A 928.44 333.41
Other Income 3.39 -
931.83 333.41
Expenses
Member Payments
Pansions Paid 10,600.00 20,000.00
Other Expenses
Accountancy Fee 6,424.00 396,00
Auditor Fee 660.00 -
Bank Fees 15.00 “
Filing Fee 59.00 56.00
SMSF Supervisory Levy 518.00 -
17,676.00 20,452.00
Benefits Accrued as a Resuit of Operations before Income Tax (16,744.17) (20,118.59)
income Tax
Benefits Accrued as a Result of Operations (16,744.17) {20,118.59)

The accompanying nofes form part of these financial statements.
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Harris Family Superannuation Fund
Notes to the Financial Statements
As at 30 June 2023

Note 1 - Statement of Significant Accounting Policies

The foliowing significant accounting policies have been adopted in the preparation and presentation of the financial
statements. They have been consistently applied in the current and previous periods unless otherwise stated to ensure the
financial information satisfies the concept of relevance and reliability.

{a) Statement of Compliance

The trustees have prepared the financial statements on the basis that the superannuation fund is not a reporting entity
because it is not publicly accountable and is not required by law or governing document to prepare financial statements that
comply with Austraiian Accounting Standards. The financtal statements are therefore special purpese financial statements
that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision} Act 1993 and
Regulations 1894, the trust deed of the fund and the needs of members.

(b) Basis of Preparation

The financial statements have been prepared on 2 cash basis using historical costs convention unless stated otherwise. For
investments and financial liabilities, they are measured at market values.

The financial statements are presented in Australian dollars, which is the functional currency of the fund.

{c) Use of Accounting Estimates and Judgments

The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. The estimates
and associated assumptions are based on historical experience and various other factors that are befieved to be
reasonable under the circumstance, the results of which form the basis of making the judgments. Aciual resuits may differ
from these estimates.

Estimates and underlying assumpticns are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the peried in which the estimate is revised and in any future period affected.

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks or financial institutions and short-term,
highly liguid investments that are readily convertible to cash and are subject to an insignificant risk of change in value.

(e) Foreign Currency

Any foreign currency transactions during the financial year are brought to account using the exchange rate in effect at the
date of the transaction. Foreign currency menetary items at reporting date are transtated at the exchange rate existing at
reporting date. Exchange differences are recognised in the operating statement in the pericd in which they arise.

(f) Valuation of Assets

investment

An investment is initially recognised when as a result of past transactions or events, the Fund controls the future economic
benefits expected to flow from the asset.

The investment assets are firstly recordad at cost, being the fair vaiue of the consideration given. After initial recognition,
they are measured at market value. Gains or losses arising from changes in market value are recognised on the Operating
Statement in the periods in which they oceur.

Market value as defined in 510 of S/SA 7883, in relation to an asset, means the amount that a willing buyer of the asset
could reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:
i. that the buyer and the seiler dealt with each other at army's length in relation to the sale;
ii. that the sale cccurred after proper marketing of the asset;
iii. that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
As disposal costs are generally immaterial unless otherwise statad, market value approximates fair value.
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Harris Family Superannuation Fund
Notes to the Financial Statements
As at 30 June 2023

Market values for various types of investment have been determined as follows:

i. listed securities, government and other fixed interest securities for which there is a readily available market quotation,
the valuation is recorded as the last guoted sale price as at the close of business on reporting date. if the listed
securities are forsign, they are aiso converted to Australian doliars using the exchange rate at the close of business
on the reporting date;

ii. unit trusts and managed funds are stated by reference to the unit redemption price quoted by the fund manager at the
end of the reporting pericd;

iii. unlisted investments are stated at the Trustees’ valuation based on estimated market value at balance date; or where
necessary, upon external valuers’ expert opinions;

iv. investment properties are carried at market value and are held for the purpose of generating long-term rental yields
and capital appreciation. The Trustees give consideration to the value of the investment property each financial year
and revalue when a significant event occurs or when deemed appropriate. Where an external valuation has been
obtained, the valuation is based on objective and supportable data and has been carried out by a property valuation
service provider or qualified independent valuer as appropriate.

Financial Liabilities

The Fund initially recognises a financial liability on the date it becomes a party to the contractual provisions of the
instrument.

Financial liabilities including credit balances of hedging instruments and derivatives are measured at market values as at
the reporting date. Any change in market values of the financial liabilities since the beginning of the reporting period shalt be
included in tha profit or loss for the reporting periad. As disposal costs are generally immaterial, unless ctherwise stated,
market value approximates fair value.

Receivables and Payables

Current assets such as accounts receivable, which are expected to be recovered within twelve months after the reporting
period, are carried at nominal amounts which approximate the fair values.

Accounts payable are recognised when the Fund becomes obliged to make future payments resulting from the goods and
services received, whether or not billed to the Fund and are carried at nominal amounts which are equivalent to fair values.

{g) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fungd and the revenue can
be reliably measured. Revenue is measured at the fair value of consideration received or receivable. The following
recognition criteria relate to the specific items of revenue the Fund receives:

interest

The interest revenue is recognised by the Fund on a cash receipt basis, unless the Fund cheoses the accrual method and
the amount can be reliably measured by reference to the principal outstanding and using the effective interest rate of the
instrument calculated at the acquisition or origination date.

Dividend Revenue

The entitlement to a dividend is based on the date the shares are guoted ex-dividend; the actual dividend revenue is
recognised by the Fund when it is received.

Distribution Revenue

Distributicns from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distributions and
if not received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market
value.

Rental income

Rent from investment properties is recognised by the Fund on a cash receipt basis.

Movement in market values

Changes in the market value of investments are determined as the difference between the market value at balance date or
consideration received (if sold during the year) and the market value as at the prior year end or cost (if the investment was
acquired during the pericd). All movements are recognised in the Operating Statement.

Contributions and Rofiovers In

Contributions and rollovers in are recognised when the control and the benefits from the revenue have been attained and
are recorded by the Fund, gross of any taxes, in the period to which they relate.



Harris Family Superannuation Fund
Notes to the Financial Statements
As at 30 June 2023

The financial report was authorised for issue on 11 September 2023 by the directors of the trustee company.

Note 2 - Liability for Accrued Benefits

The liabitity for accrued benefits represents the fund's present chligation to pay benefits to members and beneficiaries and
has been calcutated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporting period. Changes in the Liability for Accrued Benefits are
as foliows:

Current Previous
Liability for Accrued Benefits at beginning of period 313.412.46 333,531.05
Benefits Accrued during the period (6,744.17) (118.59)
Benefits Paid during the period {10,006.00} {20,000.00)
Liability for Accrued Benefits at end of period 296,668.29 313,412.46

Any amount in the Unallocated Contributions account represent amounts that have been received by the fund from either
the members of the fund or a third party but have not been allocated to any specific member as at the reporting date. It is
the intention of the trustee to allocate any such amounis recorded as unaliocated contributions within 28 days following the
end of the month to specific fund member, which wilt increase the liability for members accrued benefits.

Note 3 - Vested Benefits

Vestad benefits are benefits which are not conditional upon continued membership of the fund (or any factor cther than
resignation from the plan) and include benefits which members were entitled to receive had they terminated their fund
membership as at the reporting period.

Current Previous
Vested Benefits at beginning of period 313,412.45 333,531.05
Benefits Accrued during the peried (6,744.17) {118.59)
Benefits Paid during the period {10,000.00) {20,000.00)
Vested Benefits at end of pericd 296,668.29 313,412,468

Note 4 - Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.
Note 5 — Funding Arrangements
No fixed funding arrangements were in place for the Fund as at year end.

Note BA — Other Fixed Interest Securities

Current Previous

At market value;
CBA Term Deposit #1740 294,408.48 308,483.03
294,408.48 308,483.03

Note 7A - Interest

Current Previous
CBA #5429 2.99 4.36
CBA Term Deposit #1740 925.45 329.05
928.44 333.41




Harris Family Superannuation Fund

Tax Accounting Reconciliation
For the period 1 July 2022 to 30 June 2023

. . L. 2023
Operating Statement Profit vs. Provision for Income Tax $
Benefits Accrued as a Resuit of Operations before Income Tax (16,744.17)
ADD:

Pension Non-deductible Expenses 7,676.00
Pensians Paid 10,000.00
LESS:
Pension Exempt Income 931.00
Rounding (.83
Taxable Income or Loss 0.00
income Amount Tax Amount
Gross Tax @ 15% for Concessional Income 0.00 0.00
Gross Tax @ 45% for Net Non-Am's Length Income 0.00 0.00
No-TFN Quoted Contributions @ 32% 0.00 0.00
Change in Carried Forward Lesses 0.00 0.00
Provision for Income Tax 0.00
Provision for Income Tax vs. Income Tax Expense
Provision for Income Tax 0.00
Income Tax Expense 0.00
Provision for Income Tax vs. Income Tax Payable
Provision for Income Tax 0.00
Income Tax Payable (Receivable) 0.00
Exempt Current Pension Income Settings
Pension Exempt % (Actuarial) 100.0000%
Pension Exempt % (Expenses) 400.0000%
No

Assets Segregated For Pensions
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Harris Family Superannuation Fund

_ Conso!id_ated Member Benefit Totals
1 July 2022 - 30 June 2023

. Mrs Agnes Harris

(ABN: 89 380 321 410)

Date of Birth: " .-
Dale Joined Fund;
Eligible Service Date;

T'aﬁ_F_}_i'e_N'__ _b'e:r_'H'_e!'d: Ciyes i

Note: this report provides a consofidated view of the Member's interests in the SMSF
Fefer to the Member Benefit Statements produced for each member account for further details

Withdrawa! Benefit as at 1 Jul 2022
501; Harris, Agnes

Total as at 1 Jul 2022

Withdrawal Benefit as at 30 Jun 2023
501: Harris, Agnes

Total as at 30 Jun 2023

-

Tax Free

148,955.58 Taxable - Taxed
14895558 TRALC_UNaeS
oli Preservation Components
Preserved
139,071.74 Restricted Non Preserved
139,071.74 Unrestricted Non Preserved

Your Insurance Benefits
No insurance details have been recorded

Your Beneficiaries

Binding Beneficiary Nomination*

John Francis Harris (san} 50%
Canme} Therese Marris (daughter ) 100%

* Nomination in effect from 24 October 2014

e

3Daﬂ;r_ag__[?q_i_n_t._N_SWZOZ'f_' FEERE

22 November 1936 .
21June 2010 ol
CMumero0




Harris Family Superannuation Fund
(ABN: 89 380 321 410)

Consolidated Member Benefit Totals

Unit 26 F 3 Darling Point Read
'_ ARLENG POiNT NSW 2027 L

Residential Address:

1 July 2022 - 30 June 2023

Date of Birth: --'--18 December 1969 .
Date Joined Fund _ 2 Febmaryzm?
Ehgible Serwce Daie 21 F_ep_mar_y 2017 .- B

" Miss Carmel Therese Harris =~

Tax Flie Number Held iYes." EREN

Note: this report provides a consolidated view of the Member's interests in the SMSF
Refer to the Member Benefit Statements produced for each member account for further details

Your Tax Components .

Withdrawal Benefit as at 1 Jui 2022 Tax Free 110,851.85
Reversionary Pension 164,456.88 Taxable - Taxed 46,744 .60

Total as at 1 Jul 2022 16445688 ~ axable-Untaxed T
Your Preservation Compon '
Withdrawal Benefit as at 30 Jun 2023 Preserved -
Reversionary Pension 157,596.55 Restricted Non Preserved -
Total as at 30 Jun 2023 157,596.55 Unrestricted Non Preserved 157,506,565

Your insurance Beneﬂt.._

No insurance details have been recorded

Your Beneficiaries =

No beneficiary details have been recorded




Harris Family Superannuation Fund
(ABN: 89 380 321 410}

Member Benefit Statement

1 July 2022 - 30 June 2023

eversionaty Pension

BT December 1969 B
121 February 2017 .

164,456.88

Withdrawal Benefit as at 1 Jul 2022

Decreases to your account;

Pension Payments 3,300.00
Share Of Net Fund Incame 3,560.33
Total Decreases 8,860.33

157,596.55

Withdrawal Benefit as at 30 Jun 2023

70.3391 % 110,851.95
46,744.60

Taxable - Untaxed -

Tax Free
Taxabie - Taxed

Your Preservation Components

Preserved .
Restricted Non Preserved .

Unrestricted Non Preserved 157,5696.55

vouz‘:ins'afa'n'a;e:senefit_s:

No insurance details have been recorded
Your Beneficiaries . :

No beneficiary details have been recorded




Harris Family Superannuation Fund
(ABN: 89 380 321 410)

Member Benefit Statement

Residémia_t Address: .- Unit 26 F3 Darling Point Road
LR S AT Darltng Pomt NSW2027 S

4.uly 2022 - 30 June 2

Date of Buth RO
Date Joined Fund :
Ehglbie Servece Da:e _

. _22 November 1936 :
~21June 2010, -
; _'21_du_r_18_ 2010 7

“Mrs Agnes Harris -

Tax Flle Number Herd

501: Harris, Agnes .~ .~ -

. Account Start Date U uly 2012 LS

Withdrawal Benefit as at 1 Jul 2022 148,955.58 Tax Free 68.9403 % $5,876.42

Decreases 1o vour ageount; Taxable - Taxed 43,195.32
Pension Payments 6,700.00 Taxable - Untaxed -
Share Of Net Fund Income 3,183.84 ur Preservation Components.

Total Decreases 9.883.84 Preserved -
Withdrawal Benefit as at 30 Jun 2023 13907174  Restricted Non Preserved .

Unrestricted Non Preserved 139,071.74

Binding Beneficiary Nomination*

John Francis Harris (son) 50%
Carmel Therese Harris {daughier } 100%
* Neminatien in effect from 24 October 2014
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Trustee
The Trustee of the Fund is as foliows:

Harris Family Investment Fund Pty Lid

The directors of the Trustee company are:

Agnes Harris and
Carme| Harris

Availability of Other Fund Information

Additional information regarding your membership is available on request. What your Fund can do is governed by
the provisions of its Trust Deed, which is available for inspection. If you require further information or clanfication of
any aspect of your mambership of the Fund, please contact your Fund's Administrator or Trustee.

Trustee Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this
staternent. While every effort has been made by the Trustee to ensure the accuracy and completeness of this
statement, the Trustee does not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustee of the Fund

Agnes Harris
Director - Harris Family Investment Fund Pty Ltd

Carmel Harris
Director - Harris Family tnvestment Fund Pty Ltd

Statement Date: 30 Juna 2023




Trustee
The Trustee of the Fund is as follows:

Harris Family Investment Fund Pty Ltd

The directors of the Trustee company are:

Agnes Harris and
Carmel Harris

Availability of Other Fund Information

Additional information regarding your membership is available on request. What your Fund can do is governed by
the provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of
any aspect of your membership of the Fund, please contact your Fund's Administratar or Trustee.

Trustee Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this
statement. While every effort has been made by the Trustee to ensure the accuracy and compieteness of this
statement, the Trustee does not accept any liability for any errors, cmissions or misprirts.

Signed on behalf of the Trustee of the Fund

......... ff"’j?
Agnes Hafris

Director - Harris Famity Investment Fund Pty Ltd
P

Carmel Harris
Director - Harris Family Investment Fund Pty Lid

Statement Date: 30 June 2023







