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1 09-09-21 Loan to Member

The loan to Midgley & Lynch Custodians Pty Ltd is actually a loan to
member: Karen Lynch & Neil Midgley

Interest has been paid at Div7a Rates.

The loan was repaid in full on 1st July 2021.

e pI'EViOUS accountant tola the trustees that

they could DOITow money 1rom the super tund

via "Midgiey & Cynch Custodian Pty Ltd

ASS00N as Virtu made the trustees aware

that this was Incorrect, they appliied to their

bank for the $25,000.

I'nhe trustees had to draw money Tfrom their

nome loan to repay the super fand.

I'nis breach was reported to the A10 by the

previous auditor.
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Typewritten text
The previous accountant told the trustees that
they could borrow money from the super fund
via "Midgley & Lynch Custodian Pty Ltd"
As soon as Virtu made the trustees aware 
that this was incorrect, they applied to their
bank for the $25,000. 



admin
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The trustees had to draw money from their 
home loan to repay the super fund.

This breach was reported to the ATO by the 
previous auditor. 


