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AVN merger worth $3.82 per AVN Share.

For every 1 AVN Stapled securities:
- 2.2 HDN (worth $3.53 per AVN share) [Approx 92.4% of the proceeds] 
- Either:
 - 0.038 HMC 
 - $0.285 in cash per AVN share
 [Approx 7.46% of the proceeds] 
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Scrip for scrip rollover available if a capital gain. See CR 24/2022 & 25/2022.
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2,300 units * 2.2 = 5,060 units for HDN &
2,300 * $0.285 = $655.50 Consideration
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Then, Sold AVN shares for $NIL proceeds on 14/03/2022 - As AVN got delisted - Refer Pg. 12
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aventusgroup.com.au 
T. 02 9285 6700 
 

Level 33, Governor Macquarie Tower 
1 Farrer Place, Sydney NSW 2000 
 

Aventus Holdings Limited (40 627 640 180) 
Aventus Capital Limited (34 606 555 480)     

as a responsible entity of the Aventus Retail Property Fund 

 

18 October 2021 
 

Aventus Announces Proposed Merger with HomeCo Daily Needs REIT and Home 
Consortium 

 
• Aventus Group (AVN) (Aventus) enters into a Scheme Implementation Deed (SID) to 

implement a merger with HomeCo Daily Needs REIT (HDN) and Home Consortium (HMC) 
(the Merger) 

• The Aventus Group Board unanimously considers the Merger to be in the best interests of 
Aventus securityholders (other than excluded securityholders)1 and recommends that 
Aventus securityholders (other than excluded securityholders) vote in favour of the 
Merger, in the absence of a superior proposal and subject to an independent expert 
concluding in the independent expert’s report (and continuing to conclude) that the 
Merger is in the best interests of Aventus securityholders (other than excluded 
securityholders) 

• Aventus securityholders to receive 2.20 HDN units and either $0.285 in cash or 0.038 
HMC securities per Aventus security 

• Under the Merger terms, the implied offer price is $3.82, based on HDN and HMC closing 
prices on 15 October 2021. This represents a: 

o 15.3% premium to Aventus’ last close of $3.31 per security on 15 October 2021; and 
o 41.9% premium to Aventus’ 30 June 2021 NTA of $2.69 per security   

• Aventus securityholders will continue to receive quarterly distributions from Aventus until 
completion of the Merger 
 

Aventus today announces that it has entered into a Scheme Implementation Deed (SID) with 
HomeCo Daily Needs REIT and Home Consortium (together, the Acquirers). Pursuant to the SID, 
Aventus securities, the current stapled structure comprising a unit in the Aventus Retail Property 
Fund (ARPF) and a share in Aventus Holdings Limited (AHL), will be unstapled and ARPF will 
merge with HDN (Merged Group) and AHL will merge with HMC (the Merger). 
 
The Merger is to be implemented by way of an unstapling of ARPF units and AHL shares and a 
company scheme of arrangement and a trust scheme (Schemes), each of which require Aventus 
securityholder approval. Separately, HDN unitholder approval is required in accordance with ASX 
Listing Rules.  
 
Bruce Carter, Chairman of Aventus, stated: “The Merger is attractive for Aventus securityholders, 
both because of the potential offered by being part of the larger merged groups and because the 
offer reflects a material premium to Aventus’ trading price and its NTA. After careful consideration, 
the Aventus Board has concluded that the Merger is in the best interests of Aventus 
securityholders (other than excluded securityholders) and unanimously recommends that Aventus 
securityholders (other than excluded securityholders) vote in favour of the Merger, subject to no 
superior proposal emerging and the Independent Expert concluding in the Independent Expert’s 
Report (and continuing to conclude) that the Merger in the best interests of Aventus 
securityholders (other than excluded securityholders).” 
 

 
1 An excluded securityholder is an Aventus securityholder who is a member of the HDN or HMC group or who holds Aventus securities on behalf of, or 

for the benefit of, any member of the HDN or HMC group and does not hold Aventus securities on behalf of, or for the benefit of, any other person. 
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Payment Advice
All Registry communications to:
C/- Link Market Services Limited
Locked Bag A14, Sydney South, NSW, 1235
Telephone: 1300 554 474
ASX Code: AVNWSOA
Email: registrars@linkmarketservices.com.au
Website:  www.linkmarketservices.com.au

CAPITAL REPAYMENT 
STATEMENT
Reference No.: X********6539
Payment Date: 04 March 2022

AVENTUS GROUP
ABN: 79 772 632 132

MZURI INVESTMENTS PTY LTD <MZURI SUPER FUND A/C>
69 MOOROONDU ROAD
THORNESIDE QLD
4158

Record Date: 03 March 2022

Security Description Rate
 per Security

Participating
 Holding

Capital
 Amount

AVNWSOA - AVN CASH SOA $0.285 2,300 $655.50

Less Withholding Tax $0.00

Net Amount AUD 655.50

Represented By:
Direct Credit amount AUD 655.50

BANKING INSTRUCTIONS The amount of AUD 655.50 was deposited to the bank account detailed below:

WESTPAC BANK

MZURI INVESTMENTS PTY LTD
BSB: 034-061        ACC: **1955       
        
DIRECT CREDIT REFERENCE NO.: 1273046433

www.linkmarketservices.com.au
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Class Ruling 

CR 2022/25 
Status:  legally binding 

Class Ruling CR 2022/25 Page 1 of 8 

 

Class Ruling 
Aventus Group – exchange of units in Aventus 
Retail Property Fund for units in Homeco Daily 
Needs Real Estate Investment Trust – scrip for 
scrip roll-over 
 

 Relying on this Ruling 
This publication (excluding appendix) is a public ruling for the purposes of the Taxation 
Administration Act 1953. 

If this Ruling applies to you, and you correctly rely on it, we will apply the law to you in the way set 
out in this Ruling. That is, you will not pay any more tax or penalties or interest in respect of the 
matters covered by this Ruling. 

[Note: This is a consolidated version of this document. Refer to the Legal Database 
(www.ato.gov.au/law) to check its currency and to view the details of all changes.] 
 

Table of Contents Paragraph 
What this Ruling is about 1 
Who this Ruling applies to 4 
When this Ruling applies 6 
Ruling 7 
Scheme 21 
Appendix – Explanation 41 
 

 
What this Ruling is about 
1. This Ruling sets out the income tax consequences for the holders of units in the 
Aventus Retail Property Fund (ARPF) who exchange their ARPF units for units in HomeCo 
Daily Needs Real Estate Investment Trust (HDN Trust). 
2. Full details of this scheme are set out in paragraphs 21 to 40 of this Ruling. 
3. All legislative references in this Ruling are to the Income Tax Assessment 
Act 1997, unless otherwise indicated. 
 
Who this Ruling applies to 
4. This Ruling applies to you if you: 

• were a holder of units in ARPF 

• participated in the scheme that is the subject of this Ruling 

http://www.ato.gov.au/law
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Class Ruling 

CR 2022/25 
Status:  legally binding 

Class Ruling CR 2022/25 Page 2 of 8 

• are a resident of Australia (as defined in subsection 6(1) of the Income Tax 
Assessment Act 1936) or a non-resident (that is not an ‘Ineligible Foreign 
Securityholder’) whose units in ARPF (and replacement units in HDN Trust) 
qualify as ‘indirect Australian real property interests’ (as defined in 
section 855-25) 

• did not hold your ARPF units as revenue assets (as defined in 
section 977-50) or as trading stock (as defined in subsection 995-1(1)); that 
is, the ARPF units were held on capital account for tax purposes. 

5. This Ruling does not apply to anyone who is subject to the taxation of financial 
arrangements rules in Division 230 in relation to the scheme outlined in paragraphs 21 
to 40 of this Ruling. 
Note: Division 230 will not apply to individuals, unless they have made an election for it to 
apply. 
 
When this Ruling applies 
6. This Ruling applies from 1 July 2021 to 30 June 2022. 
 

Ruling 
CGT event A1 happened on the disposal of your Aventus Retail Property Fund units 
7. CGT event A1 happened when you disposed of your ARPF units to the trustee of 
the HDN Trust. (section 104-10). 
8. The capital proceeds from the CGT event A1 happening is the market value of 
HDN Trust units you received in respect of the disposal of your ARPF units 
(paragraph 116-20(1)(a)). 
9. The market value of the HDN Trust units is worked out at the time of CGT event A1 
happening. The time of the CGT event A1 happening is the Implementation Date 
of 4 March 2022. 
10. You will make a capital gain from the CGT event A1 happening if the capital 
proceeds from the disposal of your ARPF units exceed the cost base of the units 
(subsection 104-10(4)). You will make a capital loss if the capital proceeds were less than 
the reduced cost base of the ARPF units (subsection 104-10(4)). 
 
Availability of scrip for scrip roll-over for your Aventus Retail Property Fund units 
11. If you make a capital gain from the disposal of your ARPF units, you may choose to 
obtain scrip for scrip roll-over for that gain (section 124-781). 
12. Scrip for scrip roll-over cannot be chosen if any capital gain you might make from 
the replacement interest (HDN Trust units) would be disregarded, except because of a 
roll-over (such as if you hold your replacement HDN Trust units as trading stock) 
(paragraph 124-795(2)(a)). 
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Class Ruling 

CR 2022/25 
Status:  legally binding 

Class Ruling CR 2022/25 Page 5 of 8 

Management Limited as the responsible entity) that (pursuant to a Product Disclosure 
Statement dated 2 August 2021) was listed on the ASX on 2 September 2021 (with HCL 
retaining a unit-holding of approximately 20%). The Healthco Trust invests in healthcare 
and wellness property assets. 
32. HCL (via its wholly-owned subsidiaries HMC Funds Management Limited, HCW 
Funds Management Limited, Homeco Investment Management Pty Ltd and Homeco 
Property Management Pty Ltd) provides trustee, responsible entity, investment 
management and property management services to the HDN Trust and the Healthco 
Trust. 
 
The Merger 
33. As noted in paragraph 24 of this Ruling, on 18 October 2021 the Aventus Group 
announced it had entered into a SID to implement a merger with HomeCo and HDN Trust 
whereby the AVN securities were to be destapled and pursuant to a ‘Trust Scheme’ and a 
‘Members Scheme’ (respectively): 

• all the units in ARPF (not already held by the HDN Trust) to be acquired by 
the HDN Trust, with the ARPF unitholders (holding units at the Scheme 
Record Date) to receive 2.2 HDN Trust units for each ARPF unit held (the 
Trust Scheme), and 

• all the shares in AHL (not already held by HCL) to be acquired by HCL with 
the AHL shareholders (holding shares at the Scheme Record Date) to 
receive either 

− Scrip Consideration of 0.038 HCL share for each AHL share held, or 

− Cash Consideration of 28.5 cents for each AHL share held, 
with each AHL shareholder to elect either Scrip Consideration for all of their 
AHL shares or Cash Consideration for all of their AHL shares (by lodging a 
valid election form by 20 January 2022). If no election is made (or if the AHL 
shareholder is an Ineligible Foreign Securityholder) then they will receive 
Cash Consideration for all of their AHL shares (the Members Scheme). 

34. This Ruling deals with the Trust Scheme. A separate Ruling deals with the 
Members Scheme and those AHL shareholders who received Scrip Consideration (0.038 
HCL share for each AHL share) for all their AHL shares held at the Scheme Record Date 
(refer to Class Ruling CR 2022/24 Aventus Group – exchange of shares in Aventus 
Holdings Limited for shares in Home Consortium Limited – scrip for scrip roll-over). 
35. The Aventus security holders approved the destapling of the AVN securities and 
both the Trust Scheme and Members Scheme at the ARPF unitholder and AHL 
shareholder meetings held on 25 January 2022. 
36. The Scheme Record Date is 7 February 2022 and the Implementation Date for both 
schemes is 4 March 2022. 
 
Other matters 
37. An ARPF unitholder who was an Ineligible Foreign Securityholder had the HDN 
Trust unit to which they were entitled sold on their behalf by a Sale Agent on the ASX and 
the net sale proceeds remitted to them by the Sale Agent. 
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Class Ruling 

CR 2022/24 
Status:  legally binding 

Class Ruling CR 2022/24 Page 1 of 8 

 

Class Ruling 
Aventus Group – exchange of shares in Aventus 
Holdings Limited for shares in Home Consortium 
Limited – scrip for scrip roll-over 
 

 Relying on this Ruling 
This publication (excluding appendix) is a public ruling for the purposes of the Taxation 
Administration Act 1953. 

If this Ruling applies to you, and you correctly rely on it, we will apply the law to you in the way set 
out in this Ruling. That is, you will not pay any more tax or penalties or interest in respect of the 
matters covered by this Ruling. 

[Note: This is a consolidated version of this document. Refer to the Legal Database 
(www.ato.gov.au/law) to check its currency and to view the details of all changes.] 
 

Table of Contents Paragraph 
What this Ruling is about 1 
Who this Ruling applies to 4 
When this Ruling applies 6 
Ruling 7 
Scheme 21 
Appendix – Explanation 39 
 

 
What this Ruling is about 
1. This Ruling sets out the income tax consequences for the Australian-resident 
holders of Aventus Holdings Limited (AHL) who exchange all their shares in AHL for 
shares in Home Consortium Limited (HCL). 
2. Full details of this scheme are set out in paragraphs 21 to 36 of this Ruling. 
3. All legislative references in this Ruling are to the Income Tax Assessment 
Act 1997, unless otherwise indicated. 
 
Who this Ruling applies to 
4. This Ruling applies to you if you: 

• were a holder of AHL shares 

• participated in the scheme that is the subject of this Ruling 

• elected to receive ‘Scrip Consideration’ for the disposal of all your shares in 
AHL (to HCL) 
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Class Ruling 

CR 2022/24 
Status:  legally binding 

Class Ruling CR 2022/24 Page 2 of 8 

• were a resident of Australia (as defined in subsection 6(1) of the Income 
Tax Assessment Act 1936) or a non-resident (that is, not an ‘Ineligible 
Foreign Securityholder’) whose shares in AHL (and replacement shares in 
HCL) qualify as indirect Australian real property interests (as defined in 
section 855-25) 

• did not hold your AHL shares as revenue assets (as defined in 
section 977-50) or as trading stock (as defined in subsection 995-1(1)); that 
is, the AHL shares were held on capital account for tax purposes. 

5. This Ruling does not apply to anyone who is subject to the taxation of financial 
arrangements rules in Division 230 in relation to the scheme outlined in paragraphs 21 
to 36 of this Ruling. 
Note: Division 230 will not apply to individuals, unless they have made an election for it to 
apply. 
 
When this Ruling applies 
6. This Ruling applies from 1 July 2021 to 30 June 2022. 
 

Ruling 
CGT event A1 happened on the disposal of your Aventus Holdings Limited shares 
7. CGT event A1 happened when you disposed of your AHL shares to HCL 
(section 104-10). 
8. The capital proceeds from CGT event A1 happening is the market value of the HCL 
shares you received in respect of the disposal of your AHL shares 
(paragraph 116-20(1)(b)). 
9. The market value of the HCL shares is worked out at the time of CGT event A1 
happening. The time of the CGT event A1 happening is the Implementation Date 
of 4 March 2022. 
10. You will make a capital gain from CGT event A1 happening if the capital proceeds 
from the disposal of your AHL shares exceed the cost base of the shares 
(subsection 104-10(4)). You will make a capital loss if the capital proceeds were less than 
the reduced cost base of the AHL shares (subsection 104-10(4)). 
 
Availability of scrip for scrip roll-over for your Aventus Holdings Limited shares 
11. If you make a capital gain from the disposal of your AHL shares (in return for HCL 
shares) you may choose to obtain scrip for scrip roll-over for that gain (section 124-780). 
12. Scrip for scrip roll-over cannot be chosen if any capital gain you might make from 
the replacement interest (the HCL shares) would be disregarded, except because of a 
roll-over (paragraph 124-795(2)(a) such as if you hold your replacement HCL shares as 
trading stock). 
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