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Company Name

Timbercorp Group of Companies (In Liquidation)

Type of Appointment

Liquidation

Date of Appointment
23 April 2009

Appointees

Craig Shepard and Leanne Chesser and Mark Korda and Mark Mentha
Liquidation Profile

Liquidation: 29 June 2009

Overview

Timbercorp Securities Limited (In Liquidation) (‘'TSL'") is currently in the process of recovering
outstanding Grower invoices.

If a Grower is experiencing difficulty in making payment to TSL, it is important that the Grower
stay in contact with us. We will work with the Growers through our hardship assistance program
and will explore payment options such as extending the date by which payment is due to give
Growers time to work through and overcome a period of hardship.

Financial Hardship Guidelines:

Doing it Tough
ASIC’s Money Smart
Australian Bankers’ Association - Are you experiencing financial difficulty?
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T: +61 3 86151200

Email: generalqueries@timbercorp.com.au

Email Enquiries:
investorqueries@timbercorp.com.au
shareholderqueries@timbercorp.com.au

generalqueries@timbercorp.com.au

Financial Counselling Australia
National Financial Counselling Helpline: 1800 007 007

www.financialcounsellingaustralia.org.au

Download Documents
Growers suffering financial hardship v
Expertise Engagements
Corporate Experience
Cybersecurity Services Case Studies
Investments
Information
Real Estate
Creditors

Restructuring
KM Private Clients

About Privacy policy
20 years Legal and policies
About us
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ASIC

Australian Securities &
Investments Commission

Information for Timbercorp growers

Timbercorp Securities Ltd (TSL) was an Australian financial services licensee and the responsible entity of 33 registered
managed investment schemes. The Timbercorp Group raised more than $2 billion from 18,500 growers since 1992 for
investment in agribusiness projects.

On 23 April 2009 the directors of TSL, its ASX-listed parent Timbercorp Limited (Timbercorp) and around 40 other associated
entities appointed partners of KordaMentha as voluntary administrators of the companies. KordaMentha was appointed as
liquidators of TSL on 29 June 2009.

Further information about the liquidation of TSL (and associated entities), actions taken in relation to each of the managed
investment schemes and information for borrowers of Timbercorp Finance Pty Ltd can be found on the website of
KordaMentha at www.kordamentha.com.au.

ASIC's investigations

ASIC conducted an investigation into the collapse of TSL. ASIC assessed the conduct of TSL, and other financial services
providers, in relation to the marketing and operation of TSL's registered managed investment schemes.

ASIC’s investigation concluded there was no systemic mis-selling of the TSL schemes by financial advisers warranting
enforcement action by ASIC. However as a result of these investigations and our investigations into the collapse of the Great
Southern group ASIC did require a number of Australian financial services licensees to write to clients where there were
indicators of potentially inappropriate advice. The letters to affected clients explained how to make a complaint in connection
with the advice provided including information about the licensee's internal dispute resolution (IDR) process and the external
dispute resolution (EDR) process.

Further, as a result of ASIC's inquiries into these collapses, one licensee provided an undertaking to ASIC that it would
immediately cease to provide financial services to retail clients while a number of licensees introduced new training programs
for its financial advisers.

ASIC also investigated allegations against the directors of Timbercorp entities, with a focus on whether any past actions of
directors breached s180 (directors’ duty of care and diligence) and s184 (directors’ duty to act in good faith).

ASIC determined to take no further action as a result of our investigations.

In deciding what matters to pursue and what enforcement action to take, if any, ASIC considers a range of factors. Prior to
spending public monies on commencing proceedings there needs to be sufficient evidence to prove allegations of
misconduct in a form that is admissible in court. ASIC also assesses whether there are other actions that investors might be
able to take on their own behalf, such as class actions.

In relation to the financiers of Timbercorp, no evidence has been provided to ASIC suggesting that there were breaches of

1 of2 1/11/2021, 8:54 am


http://www.kordamentha.com.au/
http://www.kordamentha.com.au/

Information for Timbercorp growers | ASIC - Australian Securities and I... https://asic.gov.au/about-asic/news-centre/key-matters/information-for-t...

2 of 2

lending procedures. If it receives such information, ASIC will review the information and determine whether an investigation
is appropriate.

Further information regarding ASIC’s approach to enforcement is contained in Information Sheet 151 ASIC's approach to
enforcement (INFO 151).

Peter Raymond Holt, Holt Norman & Co Pty Ltd

Peter Raymond Holt has been identified as financial adviser who heavily promoted TSL schemes to his clients. Mr Holt was a
director and authorised representative of Holt Norman & Co Pty Ltd (Holt Norman & Co) and the Responsible Officer of Holt
Norman & Co’s Australian financial services (AFS) licence. ASIC cancelled the AFS licence of Holt Norman & Co on 19
September 2012.

In September 2012, ASIC banned Mr Holt from providing financial services for 3 years after ASIC found that, among other
things, Mr Holt failed to have a reasonable basis for the advice he gave to retail clients. ASIC considered that the approach
taken was the most appropriate based on the specific set of facts of this matter and the evidence that was available to
establish those facts at that time (see 12-236MR).

Bannings are a protective type of regulatory activity. They are not a punishment for misconduct. The principles and
procedures we adopt for these hearings are set out in Regulatory Guide 8 Hearings practice manual (RG 8) at
www.asic.gov.au/hearingsmanual.

In some cases the Corporations Act specifies whether a banning hearing is to be conducted in private. In such instances we
have no discretion and the hearing will be held in private. As a result, ASIC's banning decision cannot be made public,
however we generally publicise the outcomes of hearings.

What is ASIC’s ongoing role?

TSL remains as responsible entity of the schemes. ASIC is monitoring the continued discharge by TSL of its duties as
responsible entity (including its duty to prefer the interests of growers over its own corporate interests where they conflict)
under the administration. We will continue to monitor the administration and review the reports provided by KordaMentha.

Last updated: 29/04/2021 11:21

1/11/2021, 8:54 am


https://asic.gov.au/about-asic/asic-investigations-and-enforcement/asic-s-approach-to-enforcement/
https://asic.gov.au/about-asic/asic-investigations-and-enforcement/asic-s-approach-to-enforcement/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2012-releases/12-236mr-asic-bans-victorian-financial-adviser-for-failing-to-comply-with-financial-services-laws/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2012-releases/12-236mr-asic-bans-victorian-financial-adviser-for-failing-to-comply-with-financial-services-laws/
https://asic.gov.au/regulatory-resources/find-a-document/regulatory-guides/rg-8-hearings-practice-manual/
https://asic.gov.au/regulatory-resources/find-a-document/regulatory-guides/rg-8-hearings-practice-manual/

Timbercorp Securities Limited - Information for growers https://www.kordamentha.com/creditors/Timbercorp-Group-of-Compani...

KordaMentha

Timbercorp Securities Limited - Information
for growers

Company Name

Timbercorp Group of Companies (In Liquidation)
Type of Appointment

Liquidation

Date of Appointment
23 April 2009

Appointees

Craig Shepard and Leanne Chesser and Mark Korda and Mark Mentha
Liquidation Profile

Liquidation: 29 June 2009

Overview

Timbercorp Securities Limited (In Liquidation) (‘'TSL') is currently in the process of recovering
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If a Grower is experiencing difficulty in making payment to TSL, it is important that the Grower
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L Russell Superannuation Fund
C/- Ms L Russell

PO Box 428

ST GEORGE QLD 4487

L Russell Superannuation Fund

Timbercorp Securities Limited (In Liquidation)
ANNUAL SUMMARY INFORMATION

Financial Year: 2013-2014 Issue Date: 21 July 2014

To assist in the preparation of your Tax Return, this summary sets out the income and expenses in relation
to the 2013/2014 financial year for the Timbercorp Projects in which you have invested. This information has
been prepared from Timbercorp's records and on the basis of the assumptions included in the notes to this
summary. It does not take into account individual Grower's circumstances. This summary is not, and should
not be considered as, tax advice from Timbercorp or its Liquidators. You should consult your own financial
and taxation advisers.

Investor : L Russell Enterprises Pty Ltd ATF L Russell Superannuation Fund

Amount (excl GST) GST Total (Incl GST)
Income
2004 (Single Payment) Timberlot Project - Pre Payment ( ARSN 108 336 830 )
Gross Sale Proceeds $1,868.36 - $1,868.36
Total Income $1,868.36 - $1,868.36
Total Expenses Nil Nil Nil
Net Income $1,868.36 - $1,868.36
Proceeds on hold as at 01 Jul 2013 $0.00
Offsets
Offset to invoice arrears $0.00
Offget to loan $0.00
Proceeds on hold as at 30 Jun 2014 $0.00
Cash Payment $1,868.36
Forest Growing Operations - 2004 Timbercorp (Single Payment) Timberlot Project BI Code 03010 Product

Ruling PR 2004/12, PR 2004/12A

Notes

1. This summary has been prepared by Timbercorp from the records maintained by Timbercorp for each Project.
The summary reflects the income and expenses for a hypothetical investor in the Project holding the same
number of lots as you hold. It does not take into account any individual Grower's own financial
circumstances. Neither Timbercorp nor its Liquidators warrant or represent that it is complete, accurate or
correct.

2. This summary specifies product rulings which were obtained in relation to particular Projects. However,
neither Timbercorp nor its Liquidators warrant or represent that the conditions attaching to any product
ruling have been, or are continuing to be, satisfied or that the product rulings are applicable.

3. In preparing this summary, Timbercorp has assumed that the expenses shown above have been paid in full by
30 June 2014.

4. This summary has been prepared on the assumption that you are the original participant in the Project who
acquired lots under the PDS or Prospectus for the Project.

5. Before acting on the information contained in the summary, you should seek your own independent
professional advice.

6. This summary is a periodic statement for the purposes of section 1017D of the Corporations Act.

7. Some of Timbercorp's managed investment schemes may not satisfy the Non Commercial Loss provisions of the
Commonwealth Income Tax Assessment Act. If a scheme does not satisfy these provisions, Growers may only
claim losses or deductions with special approval from the Commissioner of Taxation. Neither Timbercorp nor
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Australian Government

“ Australian Taxation Office

Timbercorp Finance Pty. Ltd. (In Liquidation) Reply to: PO Box 3000

C/- KordaMentha PENRITH NSW 2740
GPO Box 2985 Our reference: 1012971666243
MELBOURNE VIC 3001 Contact officer:  Natasha De Rozario

Phone: 132869
Fax. 026225 0906
ABN: 88 054 581 190

16 February 2016

Taxation advice

For your information
Dear Sir/Madam
SUBJECT: Timbercorp Finance Pty Ltd (In Liquidation) — Discounts offered to borrowers

On the 16 December 2015 (the 2015 Advice) we responded to your correspondence dated 12
November 2015 and provided written advice on the financial hardship policy that Timbercorp
Finance Pty Ltd (In Liquidation) (herein called Timbercorp Finance) had established, that provides
compassionate relief to certain investors who have outstanding loans.

On 21 December 2012 (the 2012 Advice) we had provided written advice regarding the application
of the commercial debt forgiveness rules in respect of offers made to certain borrowers to repay all
or part of their loans in advance of maturity for a discount on the outstanding loan principal. The
offers were made during February 2012 and October 2012 (‘Offer Periods’), with exercise periods
of 1 July 2012 to 31 December 2012 and 1 December 2012 to 31 May 2012, respectively
(collectively, ‘the Offers’).

The application of the commercial debt forgiveness rules outlined in the 2012 Advice continues to
have the same application to any subsequent discount offers, on the basis that the facts of the
Offers are similar.

We would like to take to opportunity to make the 2012 Advice clearer as we have aimed to do with
the 2015 Advice, by providing revised written advice and worked examples. This advice is in
respect of the ‘Offers’ and any subsequent offers(collectively ‘Discount Offers’) made to certain
borrowers (Borrowers) who repay less than 100% of their loan balance. The projects to which the
Discount Offers apply are listed at Appendix 1.

Repayment options

Upon acceptance of the Discount Offer, a Borrower can exercise a Prepayment Option and/or
Early Repayment Option or any other similar discount offer.

Where a Borrower makes a lump sum payment in an amount equal to 50% or more of the total
amount owing during the exercise period, Timbercorp Finance will apply a discount (Prepayment



Discount Percentage) to the remaining total amount owing following the application of the lump
sum to reduce the loan balance (‘Prepayment Option’).

Where a Borrower repays the total amount owing in full during the exercise period, Timbercorp
Finance will agree to accept the amount owing at the time of the repayment less a discount (the
Early Prepayment Discount Percentage) in full and final satisfaction of the Borrower’s obligations
under the Loan Agreement (‘Early Repayment Option’).

Where a Borrower has exercised the Prepayment Option they may subsequently exercise the
Early Repayment Option. In this event, Timbercorp Finance will accept an amount equal to the
total amount owing at the time the borrower exercised the Prepayment Option less the Early
Repayment Option Discount Percentage in full and final satisfaction of the Borrower's obligations
under the Loan Agreement.

Taxation Implications for Borrowers who accept a Discount Offer
Commercial debt forgiveness rules

Division 245 of the ITAA 1997 contains special rules for dealing with the tax implications arising

from the forgiveness of ‘commercial debts”. Where the tules apply, they may reduce a taxpayer's
deductible revenue losses, deductible net capital losses, certain deductible expenditure or the
relevant cost base of CGT assets. The rules apply where all or part of a commercial debt is
released or waived or otherwise extinguished other than by paying the debt in full (paragraph 245~
35(a) of the Income Tax Assessment Act 1997 (ITAA 1997)). Debts which fall subject to Division
245 of the ITAA 1997 include debts where interest was deducted, or could have been deducted, by
the debtor (paragraph 245-10(a) of the ITAA 1997).

Generally, the discounts provided by Timbercorp Finance as a result of the Discount Offers,
amount to the release or waiver of all or part of the debt owed by Borrowers.

In circumstances where Borrowers entered into a MIS that was the subject of an Australian
Taxation Office Product Ruling, the Product Ruling would have set out whether interest incurred on
loans was deductible under section 8-1 of the ITAA 1997. Generally, where investors used
borrowed funds in connection with their participation in the MIS it was expected that the investment
would produce assessable income for the investor in the form of proceeds from the full or partial
disposal of their interest or project produce. Accordingly, any interest incurred on the loan principal
used for this assessable income producing purpose or, alternatively, in a business activity which is
directed to the production of assessable income would be deductible under section 8-1 of the ITAA
1997.

Therefore, where there has been a release, waiver or otherwise extinguishment of a debt under the
‘Discount Offer’, the debt forgiveness rules will apply to Borrowers but the amount of debt
forgiven is not included in the Borrower’s assessable income. Borrowers will have to apply
the ‘net forgiven amount’ of the debt to reduce certain specified amounts which the Borrower could
have used to reduce their taxable income.

Most Borrowers will not have previously claimed a deduction for accrued unpaid interest on their
loans. Some Borrowers may have previously claimed a deduction for accrued unpaid interest on
their loans. It is necessary to separate the interest and principal component when applying the
commercial debt forgiveness rules.
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Borrowers seeking taxation advice specific to their individual circumstances on the application of
the commercial debt forgiveness rules, or treatment of interest should consult their accountant or
tax agent or request a private ruling.

For further information on how to apply for a private ruling visit:

https://www.ato.gov.au/general/ato-advice-and-guidance/ato-advice-products-(rulings)/private-

— rulings/
Calculating the ‘net forgiven amount’ on loan principal:

Each Borrower will have to calculate their net forgiven amount on the loan principal having
regard to their personal circumstances in accordance with the following steps:

1. Calculate the value of the debt at the forgiveness time under section 245-55 of the
ITAA 1997 (generally, this will be the market value of the debt at the forglveness time
unless the second test yields a lesser sum).

2. Calculate the amount of consideration given for the forgiveness under section 245-65 of the

ITAA 1997 (generally, this will be the amount the Borrower pays to Timbercorp Finance in
satisfaction of their obligations.

3. Subtract the consideration (Step 2, above) from the value of the debt (Step 1, above) to
arrive at the ‘gross forgiven amount’ of the debt.

4. Reduce the gross forgiven amount of the debt (Step 3, above) by any amounts which, as a
result of the forgiveness, are taken into account in arriving at the Borrower's taxable income
under section 245-85 of the ITAA 1997. This arrives at the ‘net forgiven amount’.

Borrowers must then apply their total net forgiven amount for the year, which includes any net
forgiven amounts relating to other debts subject to Division 245 of the ITAA 1997, to reduce:

i. deductible tax losses carried forward from prior financial years (section 245-115 of the
ITAA 1997);

ii. net capital losses carried forward from prior financial years (section 245-130 of the
ITAA 1997);

iii. deductible expenditure listed in the table to subsection 245-145(1) of the ITAA 1997; and

iv. the cost bases or reduced cost bases of certain CGT assets specified in section 245-175 of
the ITAA 1997.

Borrowers can choose the relevant loss, item of expenditure or asset against which the net
forgiven amount is to be applied and the amount to be applied, but the net forgiven amount must
be applied to the maximum extent possible within each class in successive order. Any part of the
net forgiven amount which remains after being applied against all available amounts in
each category is disregarded (section 245-195 of the ITAA 1997) unless the Borrower is a
partner in a partnership, in which case it flows through for application against the tax balances of
the other partners (section 245-215 of the ITAA 1997).

Intérest Component under the Discount Offer
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Borrowers that have not previously claimed a deduction for the accrued unpaid interest on their
loans will now be entitled to claim a deduction under section 8-1 of the ITAA 1997 for the amount
of the interest component paid as part of the Discount Offer. That is, they can claim a deduction for
interest expense for the amount of interest actually paid, and reduce their taxable income by this
amount. The unpaid amount of accrued interest is disregarded.

Borrowers that have previously claimed a deduction for accrued unpaid interest on their loans may

-now-have-to-include-an-amount-of interest they-are-no-longer required to-pay-under the Discount

Offer, in their assessable income. This will depend on the Borrower's individual circumstances and
Borrowers should obtain independent tax advice specific to their circumstances.

Practical example - Early Repayment Option

A Borrower originally borrowed $100,000 to enter the MIS and claimed a deduction of
$100,000 for the MIS expenses paid with the borrowed funds.

The current outstanding loan is $200,000 this is comprised of $80,000 principal and
$120,000 of interest.

The Borrower elects to pay the total amount owing in full, and Timbercorp Finance applies
an Early Repayment Discount Percentage of 15% to the loan balance and accepts
$170,000 in full and final satisfaction of the loan agreement. That being the total loan
balance of $200,000 less 15% of $200,000 ($30,000) which equals $170,000. In this
particular example the payment of $170,000 consists of $68,000 principal and $102,000 of

interest.

The Borrower has a $5,000 carried forward tax loss and a $5,000 carried forward capital

loss.

Application of the commercial debt forgiveness rules on the Principal Amount

Step 1 | Calculate the value of the principal component of the debt
under s 245-55 $80,000
Step 2 | Calculate the consideration given for the forgiveness of the $68,000
principal component under the early prepayment
Step 3 | Gross forgiven amount of the principal component =
$12,000
Step 4 | Subtract any amount that will be included in assessable $0
income s245-85(1) or any reduction in a deduction that was
otherwise deductible s245-85(2)
Net forgiven amount of the principal component : =
‘ $12,000

The net forgiven amount on the principal component is $12,000 but this amount will not be
included in the assessable income of the Borrower.

The $12,000 net forgiven amount must be applied to the $5,000 carried forward tax loss
under section 245-130 of the ITAA 1997 to reduce the carried forward tax loss to nil. The
remaining net forgiven amount is $7,000. This is then applied to the $5,000 carried forward
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capital losses to reduce the carried forward capital losses to nil. The remaining net
forgiven amount is $2,000.

As the Borrower has no other amounts that the net forgiven amount can be applied to, the
remainder of $2,000 will be disregarded.

Application of the commercial debt forgiveness rules on the Interest Component

The debt forgiveness rules also apply to the any amount of interest component that is
waivered or reduced, and where interest expense is deductible the net debt forgiven
amount will generally be nil.

Where a Borrower has not claimed any deductions for accrued unpaid interest, and
e owes $120,000 of accrued unpaid interest,

e pays an amount under the Early Repayment Option that includes $102,000 for the
interest component,

¢ the Borrower can claim a deduction of $102,000 for interest expense paid under
the offer.

Where a Borrower has claimed a deduction for $120,000 accrued unpaid interest, and
e owes $120,000 of accrued unpaid interest, and

e pays an amount under the Early Repayment Option that includes $102,000 for the
interest component,

e the Borrower may need to include $38,000 in their assessable income being the
amount of interest that has been forgiven under the Early Repayment Option. That is,
$120,000 total interest component owing less the $102,000 consideration paid in
respect of the interest component equals an amount of $38,000 that has been
previously claimed as a deduction but is now waivered under the Early Repayment
Option.

Refinancing Timbercorp Finance loans

Where a borrower obtains separate finance (‘new loan’) to repay all or part of their loan with
Timbercorp Finance (‘existing loan’) they will be able to claim a deduction for interest incurred
(generally when the interest has been paid) on the new loan under section 8-1 of the ITAA 1997
provided that, immediately prior to obtaining the new loan, the existing loan was being used in an
assessable income producing activity or used in a business activity which is directed to the
production of assessable income (paragraph 42 of Taxation Ruling TR 95/25 Income tax:
deductions for interest under section 8-1 of the Income Tax Assessment Act 1997 following FC of
T v. Roberts; FC of T v. Smith).

This advice provides you with the following level of protection:

Interest and penalty protection
You can rely on this advice to provide you with protection from interest and penalties in the way
explained below.
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If the advice turns out to be incorrect and you underpay your tax as a result, you will not have to
pay a penalty. Nor will you have to pay interest on the underpayment provided you reasonably
relied on the advice in good faith. However, even if you don't have to pay a penalty or interest, you
will have to pay the correct amount of tax.

More information

If you have any questions, please phone 13 28 69 between 8.b03m and 5.00pm, Monday to
Friday, and ask for Anne O’Callaghan on extension 85605. Alternatively, you can contact Anne
O’Callaghan directly on (08) 9268 5605 or Natasha De Rozario directly on (08) 9268 5948.

Yours faithfully,

Michael Cranston
Deputy Commissioner of Taxation
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Appendix 1
Scheme
1992 Eucalypts
1993 Eucalypts

_ 1994 Eucalypts

1995 Eucalypts
1996 Eucalypts
1997 Eucalypts

1998 Eucalypts

Product Rulin
PR 2002/18W

PR 2002/19W

PR 2002/20W

PR 2001/165W
PR 2007/92 (PR 2001/166W)
PR 2008/12 (PR 2001/167W)

PR 2008/30 (PR 2001/168W)

1999 Eucalypts PR 1998/5W

2000 Eucalypts PR 2000/7W

2000 Olive - PO PR 2001/123W

2001 Almond PR 2007/81 (PR 2001/15W)

2001 Eucalypts

2001 Olive

2002 Almond - PO
2002 Almond Ear[g}r

2002 Almond Standard
2002 Eucalypts Eariy
2002 Eucalypts Post June
2002 Olive

2002 Olive Eost June
2003 Almond Early

2003 Almond Post June
2003 Eucalypts Early
2003 Eucalypts Pre Payment
2003 Olive Early

2003 Olive Post June
2004 Almond Early

2004 Citrus Early

2004 Eucalypts Pre Payment

PR 2000/98W

PR 2000/100W

PR 2002/15W

PR 2002/24W

PR 2002/83W

PR 2002/101W (PR 2001/134W)
PR 2002/101W

PR 2002/11W

'PR 2002/121W

PR 2003/2W (PR 2002/143W)
PR 2003/2W (PR 2002/143W)
PR 2002/147W

PR 2002/146W

PR 2003/24W

PR 2003/24W

PR 2004/18W

PR 2004/51W

PR 2004/1W
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2004 Eucalypts Post June PR 2004/2W

2004 Olive Early PR 2004/43W
2004 SP Timberlot - Post June PR 2004/13W
2004 SP Timberlot - Pre Payment PR 2004/12W
2004 Table Grape PR_2004/28W
2005 Almond Early PR 2005/15W
2005 Citrus Early PR 2005/74W
2005 Mango Early , PR 2005/62W
2005 SP Timberlot - Pre 30 June PR 2004/89W
2005 SP Timberlot - Post 30 June PR 2004/90W
2005 Table Grape Early PR 2005/33W
2006 (2005 Post June) SP Timberlot Project PR 2004/90W
2006 Almond Early PR 2006/1W
2006 Avocado Early PR 2006/57WA1 (PR 2006/57W)
20086 Mango Early PR 2006/74W
2006 Mango Post June PR 2006/75W
2006 Olive Early PR 2006/55W
2007 (2007/2008) SP Timberlot - Post 30 June PR 2006/143
2007 (2007/2008) SP Timberlot - Pre 30 June PR 2006/142W
2007 Almond Early PR 2006/145W
2007 Almond Post June PR 2006/146
20C7 Avocado & Fruit early PR 2007/54W
2007 Avocado & Fruit Post June PR 2007/64W
2007 Olive Early PR 2006/154
2007 Olive Post June PR 2006/155
2008 FnYr (2007/2008) SP Timberlot - Post 30 June PR 2006/143
2008 FinYr Almond (2007 Almond Post June) PR 2006/146A
2008 Olive Early - PR 2007/105
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