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This report summarises the investment strategy for the Superannuation Fund.
It does not constitute advice to any individual and does not contain specific investment
recommendations
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Fund Overview

Fund Profile

The Alvival Super Fund (the Fund) is an allocated accumulation fund established to provide lump sum or pension
retirement benefits for members as well as death/disablement protection for members and the dependants of
members. Membership of the Fund is voluntary, and upon joining, members are required to provide certain
minimum information to the Trustee. The Fund is maintained as a Self Managed Superannuation Fund under the
Superannuation Industry (Supervision) Act 1993 ("SIS"), and the Australian Taxation Office.

Members

The Fund has one member:

Wi i _ [Relationship
Alan Parry Director of Trustee Co

| Member Names

The membership profile as follows:

04/02/1950

|Employment Status Retired — Working Part-time

It was noted that the Fund is a private Family Fund and that it is unlikely that the membership shall expand.

Trustee
The Trustee of the Fund is Alvival Pty Ltd.

Benefits

The current intention is to pay account based pension/lump sum/complying pension benefits upon retirement of
the members. The Trustee shall invest Fund assets having regard to the need to realise the investments at the
members' dates of retirement (or such later date as the member nominates in accordance with the rules governing
the payment of benefits from complying superannuation funds).
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Investment Strategy

In order to achieve the investment objectives of the Fund, the Trustee wishes to adopt and pursue the strategy set
out hereunder. The Trustee reserves the right to implement more than one strategy as it sees fit, and to offer
separate strategies to members. The Trustee also reserves the right to implement separate and different action
plans in the acquisition and disposal of assets pursuant to this strategy.

Portfolio Investing Profile

Based on external advice regarding the Fund’s investment objectives and its risk profile, the Fund is categorised
as a moderately conservative investor.

A moderately conservative investor seeks a combination of income and growth from the investment portfolio.
Generally, a moderately conservative investor is willing to pursue medium to long-term goals while accepting
the risk of short to medium term negative returns. The investment mix is likely to have a marginal bias to
growth assets such as equities and property.

A moderately conservative portfolio invests around 45% of its funds in bank or fixed interest securities, with the
remainder in growth assets such as property and shares. This portfolio is fairly stable and should generate
returns slightly above inflation in the medium to longer term. However a negative return should be expected at
least once every 5 years. This strategy should be considered medium to long term, with a minimum investment
time frame of 3 years.

Portfolio Allocation

It was resolved in order to give effect to the investment objective of the fund, that the Trustee has determined the
Fund will be permitted to invest in any or all of (but not limited to) the following asset classes and managed
around the following ranges:

Sector__ : o e o & i R Range(%) = TES
Cash 0.00% - 100.00%
Australian Fixed Interest 0.00% - 0.00%
International Fixed Interest 0.00% - 0.00%

Mortgage 0.00% - 0.00%

Australian Shares 0.00% - 100.00%
International Shares 0.00% - 0.00%

Listed Property 0.00% - 0.00%

Direct Property 0.00% - 0.00%

Other* 0.00% - 100.00%

If at any time the asset allocation is outside the range documented above, the Trustee will review the
portfolio allocation in line with the predetermined range within 6 months.

*Other' includes alternative assets which refer to any non-traditional assets that would not generally be found in
a standard investment portfolio. Due to the unconventional nature of some of these investments, they tend to be
less liquid than traditional investments. Examples of alternative assets include hedge funds, private equity,
infrastructure and 'real' assets such as commodities and agribusiness schemes.
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Performance Monitoring

To monitor the success of the investment policy in achieving the investment objectives, the Trustee will take the
following action:

= Compare investment returns against investment objectives on an annual basis;
*  Compare investment returns against cash rates available over a 12 month period; and

®*  Review this strategy on an annual basis or on such other basis as it believes appropriate.

Benchmarks

The Trustee will measure its success criteria against certain benchmarks and indices. The nominated benchmarks
for performance will be as follows:

= Australian shares - all ordinaries accumulation index

= International shares — MSCI World ex Australia index

= Liquid assets - average cash management trusts

*  Australian fixed interest trusts - Commonwealth all series all maturities and accumulation index
* International fixed interest trusts - Barclays Capital Global Aggregate TR Hdg AUD

=  Mortgage trusts - UBS Bank 0+ Yr TR AUD

=  Property trusts - average of composite property accumulation index

=  Such loans as may not be prohibited by SIS, and whether or not the loan will also count as an in-house
asset of the Fund - average rate for comparable loans from major banks

*  Such leases of Fund property as may be permitted by SIS, and whether or not the lease will also count
as an in-house asset of the Fund — at a commercial rate obtained by the Trustee from a qualified source

®  Such acquisitions of assets as may not be prohibited by SIS, and whether or not the acquisition will
also count as an in-house asset of the Fund - for a commercial price reflected in comparable markets.
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Cash Management

Prior to investing or realising any cash management funds the Trustee shall consider the rate of return and security
of such investment against the expected rate of return offered by alternative investments to cash.

Artwork/Antiques/Collectibles

Prior to acquiring any collectibles as an investment of the Fund the Trustee will obtain an independent professional
valuation from a qualified valuer and will ensure the asset represents a minor part of Fund assets. It will investigate
future saleability of the asset and the likely price movements in future.

Prior to leasing any collectibles held by the Fund to any party the Trustee shall determine the commercial rental
rate having regard to advice which the Trustee shall obtain from a qualified source. Any such lease shall only be
entered into under a written lease agreement made on an arm's length basis with an obli gation for full maintenance
and insurance.

Prior to disposing of any collectibles held by the Fund, the Trustee will obtain an independent professional
valuation from a qualified valuer. The Trustee shall also determine whether the proposed timing of the disposal is
in the best interest of members having regard to the fluctuations in the value of the type of collectible of which
the Trustee wishes to dispose,

In-House Assets and Acquisition Restrictions

The Trustee will only undertake investment activity which constitutes an in-house asset under SIS if the Trustee
determines that it is in the best interest of Fund members to do so.

The Trustee must not acquire an asset contrary to the restrictions contained in SIS with respect to Fund Members,
employer sponsors or their Part 8 Associates under SIS.

Asset Class

To give effect to the investment objective of the Fund, the Trustee has determined the Fund will be permitted to
invest in any or all of (but not limited to) the following investment types:

Investment Type

Investments may be made directly or indirectly via unit trusts or other vehicles as permitted under relevant statutes
and regulations that may be deemed suitable by the Trustee.

Given the Trustee's desire to maintain flexibility of the Fund, the Trustee has reserved the right to alter the
investment mix of the Fund at any time, in the manner it believes is the best at that time for the purpose of
achieving the Fund's objectives. The Trustee reserves the right to invest in any asset class not covered in the tables
above.

Investment Risk and Return

The Trustee notes that growth assets such as Australian and International Shares, and Property present greater
potential risk and volatility than cash and fixed interest investments.

The Trustee recognises that the benefits associated with the use of growth assets such as Australian and
International shares and property will assist in achieving the Fund's investment objectives.
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Resolution of Trustees of the Alvival Super Fund

Held: Suite 201

30 Fisher Road

DEE WHY NSW 2099
We the undersigned: Alan Parry

Being all the Trustees of the above Fund DO HEREBY RESOLVE as follows:
ADOPTION OF INVESTMENT POLICY STATEMENT

It be noted that the Trustee has formulated investment objectives for the Fund and an investment strategy to
achieve those objectives, (the investment objectives and investment strategy together to be referred to as the
“Investment Policy Statement™’)having regard to the whole of the circumstances of the Fund, including:

= the risk involved in making, holding and realising, and the likely return from the entity's investments
having regard to its objectives and its expected cash flow requirements;

=  the composition of the entity's investments as a whole including the extent to which the investments are
diverse or involve the entity in being exposed to risks from inadequate diversification;

" the liquidity of the entity's investments having regard to its expected cash flow requirements;
= the ability of the entity to discharge its existing and prospective liabilities;
= the Fund profile;
= anticipated future contributions;
=  past investment performance; and
= the current investment portfolio and asset mix,
which objectives and strategy are set out in the Investment Policy Statement annexed to this resolution.

Resolved to adopt the investment objectives of the Fund and adopt and implement the investment strategy to
achieve the objectives as set out in the Investment Policy Statement of the Fund.

CHANGE OF INVESTMENTS TO CONFORM WITH THE NEW INVESTMENT STRATEGY:
It was noted that the existing investments of the Fund conform to the Investment Policy Statement.

It was resolved to retain the existing investments of the Fund.

ASSET MANAGEMENT STRATEGY

It was further noted that the Trustee has formulated an Asset Management Strategy relating to the acquisition
and disposal of assets.

Resolved that the Trustee adopts the Asset Management Strategy set out in the Investment Policy Statement
annexed to this resolution.

Signed: { ~J
L |

Trustee: Alan Parry

Date: 30/06/2020
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