
tUaurice Costello
73 Church Road

MITCHELTON QLD 4053

Unlil lurther notjce, I hereby request that any ,ulure withdrawals in a financial year lrom my superannuation
benelit enlillements under the Trust Deed of iraurjce J Coslello (Dental) Pty Lld Superannuation Fund in
excess ol any required minimum pensions payable be paid to me as lump sum paymenls Irom lhe unreslricted
component o, either my accumulalion accounl or as pension commulations, in lhe following order:

The Truslee
N,{aurice J Costello (Dental) Pty Lld Superannuation Fund
73 Church Boad
I\,,IITCHELTON OLD 4053

I undersland any lump sum commulation will not count towards salislying lhe minimum payment requiremenls
lor my pension, but I am eligible 10 panially or fl,lly commute the pension as lhe minimum paymenl rules will
have been salisfied first.

Dear Truslees

Sequentially lrom the account with the lowesl tax-lree percenlage lo lhe highesl taxJree percenlage
up until each respeclive accounl balance is exhausted.

I nole I am consciously exercising my righl lo exchange a porljon o, my pension payments lor a lump sum.
This means any lump sum commulation will be regarded as a partial commutation o, my pension and will not
result in the cessation ol my pension unless lhe balance is fully exhausted.
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londersland the paymenl willbe taxed as a superannualion lump sum in accordance with seclion 307-65 ot
the lncome Tax Assessment Act 1997.

Should I wish lhat any one or more payments that would olherwise be trealed as lump sums inslead be
lreated as pension paymenls, I will advise the tfilstee/s ol my wishes at the time.

Youls faithlullv

,lGN /-'//- 4' 17 /
Maurice Costello

Brenda Wishey



Glenda Costello
73 Church Road

MITCHELTON QLD 4053

Dear Truslees

Until further notice, I hereby request that any luture wilhdrawals in a linancial year from my superannuation
benelit entitlements under lhe Trust Deed of Maurice J Costello (Dental) PIy Ltd Superannualion Fund in
excess ol any required minimum pensions payable be paid to me as lump sum payments lrom the unresticted
componenl of eather my accumulalion accounl or as pension commutalions, in the Jollowing order:

The Truslee
l\,,laufice J Costello (Dental) Pty Lld Superannuation Fund
73 Church Road
MITCHELTON QLD 4053

Sequentially lrom the account with the lowesl taxJree percentage to the highesl tax{ree percentage
up untileach respective accounl balance is exhausled.

shoutd I wish thal any one or more paymenls thal would otherwise be treated as lump sums inslead be
lreated as pension payments, I will advise the lruslee/s oi my wishes al lhe lime.
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Yours failhrully

Glenda Coslello

I note lam consciously erercising my right to exchange a portion of my pension payments lor a lump sum.
This means any lump sum commulation will be regarded as a panid commutation ol my pension and will not
result in lhe cessation of my pension unless lhe balance is fully exhausted.

I understand any lump sum commulation will not count towards salisfying lhe rninimum payment requirements
tor my pension, but I am eligible lo partially or fully commute the pension as the minimum payment rules will
have been satisfied lirst.

I understand the paymenl will be taxed as a superannuation lump sum in accordance with seclion 307-65 ol
the lncome Tax Assessment Act 1997.

ilGNr5g



Resolution Ol The Trustees Of
Maurice J Costello (Dental) Pty Ltd Superannuation Fund

REOUEST FOR LUMP SUM PAYi'ENT OR COiTMUTATION

It was noted that Glenda Coslello and t{aurice Costello has requested that until further notice. fulure payme s
lor a financialyear in excess ol lhe required minimum pension be paid as a lump sum benelil-

These excess lulure paymenls will be allocated as lump sum paymenls from lhe unrestdcted componenl ol their
accumulalion benelits or as commulations irom their pensiods accounls in the ,ollowing order:

Sequentially lrom the accounl with the lowest taxJree percentage lo lhe highesl tax lree percentage
up untileach respective account balance is exhausted.

As Glenda Coslello and Maurice Costello is over age 65, all lheir benelits are classified as unreslricted and
may be accessed al any time.

Furlher, it was acknowledged that lhe minimum payment rules must have been satislied prior to any panial
commutalions lrom lheir pension ac@unl.

Accordingly, we RESOLVE

1. Any luture paymenls lor a financial year in excess ol the required minimum pension lor Glenda Costello
and [.laurice Costello will be paid as a lump sum payment or commutation in ac@rdance with the lerms
ol the Trust Deed;

2- Any lump sum commutalion/s will be regarded as partial commutation/s of Glenda Coslello and
Maurice Costello's pension/s and will not result in lhe cessalion ol their pension unless the pension
account balance is fully exhausted:

3- Any lump surn commutalion will not count towards satisfying the minimum payment requirements lor
Glenda Coslello ano l\ra.nce Coslello's pension:

4. Glenda Costello and Maurice Costello will be elioible to partially commute their pension/s as the
rninimum paymeni rules have been satislied in the lirst inslance; and

5. As Glenda Costello and Maurice Costello is over lhe age of 60 any tuture payments will not be taxable
and as such nol subjecl to PAYG Withholding.

Glenda Coslello and lvlaurice Coslello is to be advised in writing of the Trustee's declsion to pay any luture
withdrawals o, their benelits as lump sum paymenls or either as pension commulations. The relevanl laxation
components ol any lulure lump sum withdrawals are 10 be advised in due course.

Should Glenda Coslello and [Iaurice Costello wish lhat any one or more payments thal would olhelwise be
treated as lump sums instead be lreated as pension payments, Gtenda Costelo and l\,,taurice Costelto wil
advise lhe truslee/s ol their wishes at the lime

Daled:27 luarch 2020

iIGN !r.z"l({.a(Cr.
Glenda Coslello

,GN _,.--n
Maurice Coglello



The Trustee
Maurice J Costello (Denlal) Pty Ltd Superannuation Fund

73 Church Road
I\4ITCHELTON QLD 4053
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Maurice Costello
73 Church Road
I,/lITCHELTON OLD 4053

ilGN c>.!tir J -\ Ln

Dear I\raurice

We confirm lhat in accordance with your .equest dated 27 March 2020, until furlher notice any luture
withdrawals lor a financial year in excess of the minimum pensions required will be lrealed as lump sum
paymenls or partial commutations.

As per your request, lhese future paymenls will be allocaled in sequential order lo your accumulation account
or pension accounts wilh the lowesl tax rree percentage to the highest tax free percenlage up until the
respective account is exhausted.

Comoonents of Commutation

The taxable and tax free componenls ol each lump sum will be advised in due course wilh the complelion ol
lhe each financial year's accounts.

Taxalion ol Comoonents

As you are over age 60. your future lump sum paymenls wjll not be included in your assessable income, nor
are they exempt income. Accordingly. no tax will be payable in respecl ol lhese future lump sum payments.

Should you wish that any one or more paymenls that would olheMise be lrealed as lump sums inslead be
lreated as pension paymenls, you will advise the trustee/s oi your wishes ai the time

lf you have any que es please contact us

Yours tailhfully

Glenda Coslello

IGN ,.,'z {1.-/.,2
I\,laurice C096llo



Dear Glenda

We confirm lhat in accordance with your request dated 27 March 2020, until lurther notice any luture
withdrawals lor a financial year in excess of lhe minimum pensions required will be lrealed as lump sum
paymenls or partial commutalions.

Glenda Costello
73 Church Road
MITCHELTON QLD 4053

As per your request, these lutu.e paymenls will be allocaled in sequential order to your accumulation account
or pension accounts with the lowest lax free percenlage lo lhe highesl tax lree percentage up until the
respeclive accounl is exhausted.

The Truslee
Maurice J Costello (Dental) Ply Ltd Superannuation Fund

73 Church Road
MITCHELTON OLO 4053
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Comoonents oJ Commutalion

Taxation of Comoonenls

As you are over age 60, your future lump sum paymenls will not be included in your assessable income, nor
are they exempl income. Accordingly, no tax will be payable in respecl ol lhese luture lump sum payments.

Should you wish lhat any one or more payments lhat would otheMise be treated as lump sums instead be
trealed as pension paymenls, you will advise the trustee/s ol your wishes atthe time

lf you have any queries please contact us.

Yours laithlully

The taxable and tax kee components ot each lump sum will be advised in due course with lhe completion ol
the each ,inancialyeals accounts.

ilGN.,.cg. (, ,-d"tc,.

IGN

GIenda Costello

N4aurice


