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Fund Details

Fund Name KV Super Fund

Contact no

Financial Year 2023

Established Date 05/04/2023

ABN 79 482 319 405

TFN 682768717

Trustee Type Corporate

Trustees OM MURUGA Pty Ltd
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Statement of Financial Position

Assets Qty 2023 2022 Change ($) Change (%)

Other Assets 0.00 286,375.52 0.00 286,375.52 100.00

Cash At Bank 0.00 286,375.52 0.00 286,375.52 100.00

Macquarie Cash Management Accelerator Account 0.00 178,332.14 0.00 178,332.14 100.00 WP-1

Macquarie Cash Management Account 0.00 108,043.38 0.00 108,043.38 100.00 WP-1

Total Assets 0.00 286,375.52 0.00 286,375.52 100.00

Liabilities Qty 2023 2022 Change ($) Change (%)

Income Tax Payable 0.00 485.10 0.00 485.10 100.00 WP-1

WP-2

Provision for Income Tax 0.00 485.10 0.00 485.10 100.00

Total Liabilities 0.00 485.10 0.00 485.10 100.00

Member Entitlements Qty 2023 2022 Change ($) Change (%)

Member Entitlement Accounts 0.00 285,890.42 0.00 285,890.42 100.00 WP-1

WP-2

Mr Krishna Rubadas 0.00 177,757.99 0.00 177,757.99 100.00

Accumulation 0.00 177,757.99 0.00 177,757.99 100.00

Ms Vithushya Nagendran 0.00 108,132.43 0.00 108,132.43 100.00

Accumulation 0.00 108,132.43 0.00 108,132.43 100.00

Total Member Entitlements 0.00 285,890.42 0.00 285,890.42 100.00
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Operating Statement

Income 2023 2022 Change ($) Change (%)

Investment Income 354.89 0.00 354.89 100.00 WP-1

WP-2

Interest 354.89 0.00 354.89 100.00

Cash At Bank 354.89 0.00 354.89 100.00 WP-1

WP-2

Macquarie Cash Management Accelerator Account 333.46 0.00 333.46 100.00

Macquarie Cash Management Account 21.43 0.00 21.43 100.00

Member Receipts 288,240.93 0.00 288,240.93 100.00

Contributions 2,900.50 0.00 2,900.50 100.00 WP-1

Employer 2,900.50 0.00 2,900.50 100.00

Mr Krishna Rubadas 2,136.23 0.00 2,136.23 100.00

Ms Vithushya Nagendran 764.27 0.00 764.27 100.00

Rollovers In 285,340.43 0.00 285,340.43 100.00

Mr Krishna Rubadas 177,797.74 0.00 177,797.74 100.00 WP-1

Ms Vithushya Nagendran 107,542.69 0.00 107,542.69 100.00 WP-1

Total Income 288,595.82 0.00 288,595.82 100.00

Expenses 2023 2022 Change ($) Change (%)

Member Payments 20.30 0.00 20.30 100.00

Insurance Premiums 20.30 0.00 20.30 100.00 WP-1

Mr Krishna Rubadas 20.30 0.00 20.30 100.00

Accumulation 20.30 0.00 20.30 100.00
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Expenses 2023 2022 Change ($) Change (%)

Other Expenses 2,200.00 0.00 2,200.00 100.00

Establishment Fee 2,200.00 0.00 2,200.00 100.00 WP-1

Total Expenses 2,220.30 0.00 2,220.30 100.00

Income Tax 2023 2022 Change ($) Change (%)

Income Tax Expense 485.10 0.00 485.10 100.00 WP-1

WP-2

Income Tax Expense 485.10 0.00 485.10 100.00

Total Income Tax 485.10 0.00 485.10 100.00

Net Profit(Loss) Total 285,890.42 0.00
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Lump Sum Payment - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Work Test - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Contribution Cap Limit

Current Status : Good to Go
 Prior Status : N/A

Prepared By : N/A Reviewed By : N/A

Current Year Contributions Concessional Non-Concessional

Mr Krishna Rubadas

Date of Birth: 06/07/1990 (Age: 31 at 30/06/2023)

Caps 27,500.00 110,000.00

Cumulative available unused cap 102,500.00 0.00

Maximum cap available 130,000.00 110,000.00

Contributions made (to this fund) 2,136.23 0.00

Contributions made (to other fund) 0.00 0.00

Contributions as allocated 2,136.23 0.00

Amount above caps 0.00 0.00

Ms Vithushya Nagendran

Date of Birth: 06/04/1987 (Age: 35 at 30/06/2023)

Caps 27,500.00 110,000.00

Cumulative available unused cap 102,500.00 0.00

Maximum cap available 130,000.00 110,000.00

Contributions made (to this fund) 764.27 0.00

Contributions made (to other fund) 0.00 0.00

Contributions as allocated 764.27 0.00

Amount above caps 0.00 0.00
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Negative Balance - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Contra Bank Entries

Current Status : Good to Go
 Prior Status : Warning

Prepared By : N/A Reviewed By : N/A

Date Description Debits Credits Balance

Macquarie Cash Management Accelerator Account

07/06/2023 INTERNAL TRANSFER 0.00 568.09 568.09

14/06/2023 INTERNAL TRANSFER 0.00 175,597.74 178,302.06

26/06/2023 INTERNAL TRANSFER 500.00 0.00 177,998.68

Macquarie Cash Management Account

07/06/2023 CM Maruga City 568.09 0.00 0.00

08/06/2023 Automatic Data P 0.00 2,136.23 2,136.23

09/06/2023 CM Maruga City 2,136.23 0.00 0.00

14/06/2023 CM Maruga City 175,597.74 0.00 2,200.00

19/06/2023 Superchoice 0.00 196.62 196.62

20/06/2023 INTERNAL TRANSFER 196.62 0.00 0.00

26/06/2023 INTERNAL TRANSFER 0.00 500.00 500.00
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Income Comparison - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Benefits Paid to Member < 60 - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Retirement Condition - Good to Go
 

Great news! After review there is nothing that requires your attention.
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Market Value - Not Applicable
 

The system did not find any data to process.
 

KV Super Fund - 2023

Powered By CloudOffis Page 13

KV Super Fund - 2023

Powered By CloudOffis Page 13



Pension Limit - Not Applicable
 

The system did not find any data to process.
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Tax Effective Allocation of Pension Payment (Member Level) - Not Applicable
 

The system did not find any data to process.
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Preservation Components for Member above 65 - Not Applicable
 

The system did not find any data to process.
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Preservation Components - Not Applicable
 

The system did not find any data to process.
 

KV Super Fund - 2023

Powered By CloudOffis Page 17

KV Super Fund - 2023

Powered By CloudOffis Page 17



Tax Component Verification (Accumulation) - Not Applicable
 

The system did not find any data to process.
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Tax Component Verification (Pension) - Not Applicable
 

The system did not find any data to process.
 

KV Super Fund - 2023

Powered By CloudOffis Page 19

KV Super Fund - 2023

Powered By CloudOffis Page 19



Tax Effective Allocation of Pension Payment (Pension Account Level) - Not Applicable
 

The system did not find any data to process.
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General Ledger

Date Description Quantity Debits Credits Balance

Member Receipts / Rollovers In / Mr Krishna Rubadas

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

09/06/2023 Rollover In 0.00 0.00 177,797.74 177,797.74

30/06/2023 Closing Balance 0.00 0.00 0.00 177,797.74

Member Receipts / Rollovers In / Ms Vithushya Nagendran

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

30/06/2023 Rollover In 0.00 0.00 107,542.69 107,542.69

30/06/2023 Closing Balance 0.00 0.00 0.00 107,542.69

Member Receipts / Employer / Mr Krishna Rubadas

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

09/06/2023 Employer Contribution: JETSTAR AIRWAYS
PTY LTD

0.00 0.00 2,136.23 2,136.23

30/06/2023 Closing Balance 0.00 0.00 0.00 2,136.23

Member Receipts / Employer / Ms Vithushya Nagendran

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

08/05/2023 Employer Contribution: NSW Health
Healthshare

0.00 0.00 188.46 188.46

22/05/2023 Employer Contribution: NSW Health
Healthshare

0.00 0.00 182.57 371.03

05/06/2023 Employer Contribution: NSW Health
Healthshare

0.00 0.00 196.62 567.65
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Date Description Quantity Debits Credits Balance

19/06/2023 Employer Contribution: NSW Health
Healthshare

0.00 0.00 196.62 764.27

30/06/2023 Closing Balance 0.00 0.00 0.00 764.27

Investment Income / Interest / Cash At Bank / Macquarie Cash Management Accelerator Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

30/06/2023 Interest 0.00 0.00 333.46 333.46

30/06/2023 Closing Balance 0.00 0.00 0.00 333.46

Investment Income / Interest / Cash At Bank / Macquarie Cash Management Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

31/05/2023 Interest 0.00 0.00 0.44 0.44

30/06/2023 MACQUARIE CMA INTEREST PAID 0.00 0.00 20.99 21.43

30/06/2023 Closing Balance 0.00 0.00 0.00 21.43

Member Payments / Insurance Premiums / Mr Krishna Rubadas / Accumulation

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

27/06/2023 Real-Life Insura 2010000311_2701 0.00 20.30 0.00 20.30

30/06/2023 Closing Balance 0.00 0.00 0.00 20.30

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

27/06/2023 Insurance Premium Paid 0.00 20.30 0.00 20.30

27/06/2023 Real-Life Insura 2010000311_2701 0.00 0.00 20.30 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00
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Date Description Quantity Debits Credits Balance

Other Expenses / Establishment Fee

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

15/06/2023 SMSFSet Up 0.00 2,200.00 0.00 2,200.00

30/06/2023 Closing Balance 0.00 0.00 0.00 2,200.00

Income Tax Expense / Income Tax Expense

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

08/05/2023 Fund Income Tax 0.00 28.27 0.00 28.27

22/05/2023 Fund Income Tax 0.00 27.39 0.00 55.66

05/06/2023 Fund Income Tax 0.00 29.49 0.00 85.15

09/06/2023 Fund Income Tax 0.00 320.43 0.00 405.58

19/06/2023 Fund Income Tax 0.00 29.49 0.00 435.07

27/06/2023 Fund Income Tax 0.00 0.00 3.04 432.03

30/06/2023 Fund Income Tax 0.00 53.07 0.00 485.10

30/06/2023 Closing Balance 0.00 0.00 0.00 485.10

Cash At Bank - Macquarie Cash Management Accelerator Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

07/06/2023 INTERNAL TRANSFER 0.00 568.09 0.00 568.09

09/06/2023 INTERNAL TRANSFER 0.00 2,136.23 0.00 2,704.32

14/06/2023 INTERNAL TRANSFER 0.00 175,597.74 0.00 178,302.06

20/06/2023 INTERNAL TRANSFER 0.00 196.62 0.00 178,498.68
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Date Description Quantity Debits Credits Balance

26/06/2023 INTERNAL TRANSFER 0.00 0.00 500.00 177,998.68

30/06/2023 Interest 0.00 333.46 0.00 178,332.14

30/06/2023 Closing Balance 0.00 0.00 0.00 178,332.14

Cash At Bank - Macquarie Cash Management Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

08/05/2023 Superchoice 0.00 188.46 0.00 188.46

22/05/2023 Superchoice 0.00 182.57 0.00 371.03

31/05/2023 Interest 0.00 0.44 0.00 371.47

05/06/2023 Superchoice 0.00 196.62 0.00 568.09

07/06/2023 CM Maruga City 0.00 0.00 568.09 0.00

08/06/2023 Automatic Data P 0.00 2,136.23 0.00 2,136.23

09/06/2023 CM Maruga City 0.00 0.00 2,136.23 0.00

13/06/2023 Australian Super 0.00 177,797.74 0.00 177,797.74

14/06/2023 CM Maruga City 0.00 0.00 175,597.74 2,200.00

15/06/2023 SMSFSet Up 0.00 0.00 2,200.00 0.00

19/06/2023 Superchoice 0.00 196.62 0.00 196.62

20/06/2023 INTERNAL TRANSFER 0.00 0.00 196.62 0.00

26/06/2023 INTERNAL TRANSFER 0.00 500.00 0.00 500.00

27/06/2023 Real-Life Insura 2010000311_2701 0.00 0.00 20.30 479.70

30/06/2023 AUSTRALIANSUPER 800000001972995607 0.00 107,542.69 0.00 108,022.39
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Date Description Quantity Debits Credits Balance

30/06/2023 MACQUARIE CMA INTEREST PAID 0.00 20.99 0.00 108,043.38

30/06/2023 Closing Balance 0.00 0.00 0.00 108,043.38

Other Assets - Receivables / Investment Income Receivable / Interest / Cash At Bank / Macquarie Cash Management Accelerator Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

30/06/2023 Interest 0.00 0.00 333.46 333.46

30/06/2023 Interest 0.00 333.46 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Assets - Receivables / Investment Income Receivable / Interest / Cash At Bank / Macquarie Cash Management Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

31/05/2023 Interest 0.00 0.00 0.44 0.44

31/05/2023 Interest 0.00 0.44 0.00 0.00

30/06/2023 MACQUARIE CMA INTEREST PAID 0.00 0.00 20.99 20.99

30/06/2023 MACQUARIE CMA INTEREST PAID 0.00 20.99 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Assets - Receivables / Member Income Receivable / Rollovers In / Mr Krishna Rubadas

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

09/06/2023 Rollover In 0.00 177,797.74 0.00 177,797.74

13/06/2023 RolloverIn Received 0.00 0.00 177,797.74 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Assets - Receivables / Member Income Receivable / Rollovers In / Ms Vithushya Nagendran
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Date Description Quantity Debits Credits Balance

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

30/06/2023 Rollover In 0.00 107,542.69 0.00 107,542.69

30/06/2023 RolloverIn Received 0.00 0.00 107,542.69 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Assets - Receivables / Member Income Receivable / Mr Krishna Rubadas

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

08/06/2023 Contribution Received 0.00 0.00 2,136.23 2,136.23

09/06/2023 Employer Contribution: JETSTAR AIRWAYS
PTY LTD

0.00 2,136.23 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Assets - Receivables / Member Income Receivable / Ms Vithushya Nagendran

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

08/05/2023 Contribution Received 0.00 0.00 188.46 188.46

08/05/2023 Employer Contribution: NSW Health
Healthshare

0.00 188.46 0.00 0.00

22/05/2023 Contribution Received 0.00 0.00 182.57 182.57

22/05/2023 Employer Contribution: NSW Health
Healthshare

0.00 182.57 0.00 0.00

05/06/2023 Contribution Received 0.00 0.00 196.62 196.62

05/06/2023 Employer Contribution: NSW Health
Healthshare

0.00 196.62 0.00 0.00

19/06/2023 Contribution Received 0.00 0.00 196.62 196.62
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Date Description Quantity Debits Credits Balance

19/06/2023 Employer Contribution: NSW Health
Healthshare

0.00 196.62 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Other Creditors and Accruals / Establishment Fee

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

15/06/2023 SMSFSet Up 0.00 0.00 2,200.00 2,200.00

15/06/2023 SMSFSet Up 0.00 2,200.00 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Income Tax Payable / Provision for Income Tax

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

08/05/2023 Tax Effect Of Income 0.00 0.00 28.27 28.27

22/05/2023 Tax Effect Of Income 0.00 0.00 27.39 55.66

05/06/2023 Tax Effect Of Income 0.00 0.00 29.49 85.15

09/06/2023 Tax Effect Of Income 0.00 0.00 320.43 405.58

19/06/2023 Tax Effect Of Income 0.00 0.00 29.49 435.07

27/06/2023 Tax Effect Of Income 0.00 3.04 0.00 432.03

30/06/2023 Tax Effect Of Income 0.00 0.00 53.07 485.10

30/06/2023 Closing Balance 0.00 0.00 0.00 485.10

Fund Suspense / Macquarie Cash Management Accelerator Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00
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Date Description Quantity Debits Credits Balance

07/06/2023 INTERNAL TRANSFER 0.00 0.00 568.09 568.09

07/06/2023 INTERNAL TRANSFER 0.00 568.09 0.00 0.00

09/06/2023 INTERNAL TRANSFER 0.00 0.00 2,136.23 2,136.23

09/06/2023 INTERNAL TRANSFER 0.00 2,136.23 0.00 0.00

14/06/2023 INTERNAL TRANSFER 0.00 0.00 175,597.74 175,597.74

14/06/2023 INTERNAL TRANSFER 0.00 175,597.74 0.00 0.00

20/06/2023 INTERNAL TRANSFER 0.00 0.00 196.62 196.62

20/06/2023 INTERNAL TRANSFER 0.00 196.62 0.00 0.00

26/06/2023 INTERNAL TRANSFER 0.00 0.00 500.00 500.00

26/06/2023 INTERNAL TRANSFER 0.00 500.00 0.00 0.00

30/06/2023 Interest 0.00 0.00 333.46 333.46

30/06/2023 Interest 0.00 333.46 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Fund Suspense / Macquarie Cash Management Account

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

08/05/2023 Superchoice 0.00 0.00 188.46 188.46

08/05/2023 Superchoice 0.00 188.46 0.00 0.00

22/05/2023 Superchoice 0.00 0.00 182.57 182.57

22/05/2023 Superchoice 0.00 182.57 0.00 0.00

31/05/2023 Interest 0.00 0.00 0.44 0.44
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Date Description Quantity Debits Credits Balance

31/05/2023 Interest 0.00 0.44 0.00 0.00

05/06/2023 Superchoice 0.00 0.00 196.62 196.62

05/06/2023 Superchoice 0.00 196.62 0.00 0.00

07/06/2023 CM Maruga City 0.00 0.00 568.09 568.09

07/06/2023 CM Maruga City 0.00 568.09 0.00 0.00

08/06/2023 Automatic Data P 0.00 0.00 2,136.23 2,136.23

08/06/2023 Automatic Data P 0.00 2,136.23 0.00 0.00

09/06/2023 CM Maruga City 0.00 0.00 2,136.23 2,136.23

09/06/2023 CM Maruga City 0.00 2,136.23 0.00 0.00

13/06/2023 Australian Super 0.00 0.00 177,797.74 177,797.74

13/06/2023 Australian Super 0.00 177,797.74 0.00 0.00

14/06/2023 CM Maruga City 0.00 0.00 175,597.74 175,597.74

14/06/2023 CM Maruga City 0.00 175,597.74 0.00 0.00

15/06/2023 SMSFSet Up 0.00 0.00 2,200.00 2,200.00

15/06/2023 SMSFSet Up 0.00 2,200.00 0.00 0.00

19/06/2023 Superchoice 0.00 0.00 196.62 196.62

19/06/2023 Superchoice 0.00 196.62 0.00 0.00

20/06/2023 INTERNAL TRANSFER 0.00 0.00 196.62 196.62

20/06/2023 INTERNAL TRANSFER 0.00 196.62 0.00 0.00

26/06/2023 INTERNAL TRANSFER 0.00 0.00 500.00 500.00
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Date Description Quantity Debits Credits Balance

26/06/2023 INTERNAL TRANSFER 0.00 500.00 0.00 0.00

27/06/2023 Real-Life Insura 2010000311_2701 0.00 0.00 20.30 20.30

27/06/2023 Real-Life Insura 2010000311_2701 0.00 20.30 0.00 0.00

30/06/2023 AUSTRALIANSUPER 800000001972995607 0.00 0.00 107,542.69 107,542.69

30/06/2023 AUSTRALIANSUPER 800000001972995607 0.00 107,542.69 0.00 0.00

30/06/2023 MACQUARIE CMA INTEREST PAID 0.00 0.00 20.99 20.99

30/06/2023 MACQUARIE CMA INTEREST PAID 0.00 20.99 0.00 0.00

30/06/2023 Closing Balance 0.00 0.00 0.00 0.00

Member Entitlement Accounts / Mr Krishna Rubadas / Accumulation

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

09/06/2023 Contribution Tax Withheld 0.00 320.43 0.00 320.43

09/06/2023 Employer Contribution: JETSTAR AIRWAYS
PTY LTD

0.00 0.00 2,136.23 1,815.80

09/06/2023 Rollover In 0.00 0.00 177,797.74 179,613.54

27/06/2023 Real-Life Insura 2010000311_2701 0.00 20.30 0.00 179,593.24

27/06/2023 Tax Effect of Direct Member Expenses 0.00 0.00 3.04 179,596.28

30/06/2023 Income Taxes Allocated 0.00 51.40 0.00 179,544.88

30/06/2023 Investment Profit or Loss 0.00 1,786.89 0.00 177,757.99

30/06/2023 Closing Balance 0.00 0.00 0.00 177,757.99

Member Entitlement Accounts / Ms Vithushya Nagendran / Accumulation
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Date Description Quantity Debits Credits Balance

01/07/2022 Opening Balance 0.00 0.00 0.00 0.00

08/05/2023 Contribution Tax Withheld 0.00 28.27 0.00 28.27

08/05/2023 Employer Contribution: NSW Health
Healthshare

0.00 0.00 188.46 160.19

22/05/2023 Contribution Tax Withheld 0.00 27.39 0.00 132.80

22/05/2023 Employer Contribution: NSW Health
Healthshare

0.00 0.00 182.57 315.37

05/06/2023 Contribution Tax Withheld 0.00 29.49 0.00 285.88

05/06/2023 Employer Contribution: NSW Health
Healthshare

0.00 0.00 196.62 482.50

19/06/2023 Contribution Tax Withheld 0.00 29.49 0.00 453.01

19/06/2023 Employer Contribution: NSW Health
Healthshare

0.00 0.00 196.62 649.63

30/06/2023 Income Taxes Allocated 0.00 1.67 0.00 647.96

30/06/2023 Investment Profit or Loss 0.00 58.22 0.00 589.74

30/06/2023 Rollover In 0.00 0.00 107,542.69 108,132.43

30/06/2023 Closing Balance 0.00 0.00 0.00 108,132.43

KV Super Fund - 2023
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Permanent Documents

(F) ATO Trustee declaration_Vithushya - Signed.pdf

OM Muruga Pty Ltd_Constitution - signed.pdf

(A) KV Super Fund_Deed - Signed.pdf

ASIC Extract.pdf

(G) SMSF Investment Strategy_KV Super Fund - Signed.pdf

(F) ATO Trustee declaration_Krishna - Signed.pdf
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To complete this annual return
n	Print clearly, using a BLACK pen only.
n	Use BLOCK LETTERS and print one character per box. 

S M I T H S T

n	Place X  in ALL applicable boxes. 

Section A: Fund information

2	 Name of self-managed superannuation fund (SMSF)

3	 Australian business number (ABN) (if applicable)

4	 Current postal address

Suburb/town State/territory Postcode

1	 Tax file number (TFN)

 � The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase 
the chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

 �To assist processing, write the fund’s TFN at 
the top of pages 3, 5, 7 and 9.

5	

No YesB

A No

100017303MS

Self-managed superannuation 
fund annual return 

Yes

OFFICIAL: Sensitive (when completed) Page 1

Postal address for annual returns: 

Australian Taxation Office 
GPO Box 9845 
[insert the name and postcode 
of your capital city] 

For example;

Australian Taxation Office 
GPO Box 9845 
SYDNEY NSW 2001

2023
Who should complete this annual return?
Only self-managed superannuation funds (SMSFs) can complete 
this annual return. All other funds must complete the Fund 
income tax return 2023 (NAT 71287).

 The Self-managed superannuation fund annual return 
instructions 2023 (NAT 71606) (the instructions) can 
assist you to complete this annual return.

 The SMSF annual return cannot be used to notify us of a 
change in fund membership. You must update fund details 
via ABR.gov.au or complete the Change of details for 
superannuation entities form (NAT 3036).

Annual return status
Is this an amendment to the SMSF’s 2023 return?

Is this the first required return for a newly registered SMSF?

NAT 71226-06.2023

*********

PO Box 230

SAGlen Osmond 5064

KV Super Fund

79482319405

Income Tax Payable
Income Tax Payable



Family name

First given name Other given names

Title:	

Auditor’s name

Auditor’s phone numberSMSF Auditor Number

Postal address

Suburb/town State/territory Postcode

Date audit was completed

Day Month Year

A

Was Part A of the audit report qualified? B No Yes

If Part B of the audit report was qualified, 
have the reported issues been rectified? NoD Yes

7	 Electronic funds transfer (EFT)
We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.

A	 Fund’s financial institution account details

Fund BSB number Fund account number

Fund account name

Provide the electronic service address alias (ESA) issued by your SMSF messaging provider. 
(For example, SMSFdataESAAlias). See instructions for more information.

C	 Electronic service address alias

This account is used for super contributions and rollovers. Do not provide a tax agent account here.

BSB number Account number

Account name

B	 Financial institution account details for tax refunds
This account is used for tax refunds. You can provide a tax agent account here.

Was Part B of the audit report qualified? C No Yes

I would like my tax refunds made to this account. Go to C.

6	 SMSF auditor

Fund’s	tax	file	number	(TFN)

100017303MS

Page 2 OFFICIAL: Sensitive (when completed)

*********

5000

04 10702708

Rundle Mall SA

Boys

Anthony

MR

PO Box 3376

182512

OM MURUGA Pty Ltd ATF KV Super Fund

100014140

971408513

smsfdataflow



8	 Status of SMSF Australian superannuation fund No Yes

Does the fund trust deed allow acceptance of 
the Government’s Super Co-contribution and 

Low Income Super Amounts?

No Yes

Fund benefit structure CodeA

C

B

9	 Was the fund wound up during the income year?

If yes, provide the date on 
which the fund was wound up

Day Month Year Have all tax lodgment 
and payment

obligations been met? No YesNo Yes

10	 Exempt current pension income
Did the fund pay retirement phase superannuation income stream benefits to one or more members in the income year?

 �To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under the law. 
Record exempt current pension income at Label A.

No Go to Section B: Income.

.00$A

Which method did you use to calculate your exempt current pension income?

Segregated assets method B

Unsegregated assets method C DWas an actuarial certificate obtained? Yes

Yes Exempt current pension income amount

Did the fund have any other income that was assessable?

 �If you are entitled to claim any tax offsets, you can list  
these at Section D: Income tax calculation statement.

YesE Go to Section B: Income.

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions. 
Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)No

Fund’s	tax	file	number	(TFN)

100017303MS

OFFICIAL: Sensitive (when completed) Page 3

*********

A



#This is a mandatory 
label.

*If an amount is
entered at this label,
check the instructions
to ensure the correct
tax treatment has
been applied.

*Assessable income
due to changed tax

status of fund
.00$T

.00$*Other income S
Code

.00$U
Net non-arm’s 
length income 

(subject to 45% tax rate) 
(U1 plus U2 plus U3)

.00$U1
*Net non-arm’s length private company dividends

Calculation of non-arm’s length income

.00$U2
*Net non-arm’s length trust distributionsplus

*Net other non-arm’s length incomeplus
.00$U3

11	 Income

.00$*Unfranked dividend
amount J

.00$*Franked dividend
amount K

.00$*Dividend franking
credit L

.00$Gross payments where 
ABN not quoted H

.00$EAustralian franking credits from a New Zealand company

.00$M*Gross trust 
distributions

Code

.00$Transfers from 
foreign funds F

Number

.00$Gross distribution 
from partnerships I

Loss

.00$Exempt current pension income Y

TOTAL ASSESSABLE 
INCOME (W less Y)

Loss

.00$V

.00$GROSS INCOME
(Sum of labels A to U) W

Loss

.00$Net capital gain A

.00$Gross rent and other leasing and hiring income B

.00$Gross interest C

.00$Forestry managed investment 
scheme income X

.00$Net foreign income D.00$D1
Gross foreign income Loss

No Yes
Did you have a capital gains tax 

(CGT) event during the year? G

No Yes
Have you applied an  

exemption or rollover? M
Code

Section B: Income

.00$R1

Assessable employer contributions
Calculation of assessable contributions

.00$R2
Assessable personal contributionsplus

.00$R3

#*No-TFN-quoted contributionsplus

less

.00$R6

Transfer of liability to life insurance 
company or PST

.00$R
Assessable 

contributions 
(R1 plus R2  

plus R3 less R6)

(an amount must be included even if it is zero)

 � Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in 
the retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred 
notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

Fund’s	tax	file	number	(TFN)
100017303MS

Page 4 OFFICIAL: Sensitive (when completed)

If the total capital loss or total capital gain is greater than 
$10,000 or you elected to use the transitional CGT relief in 
2017 and the deferred notional gain has been realised, 
complete and attach a Capital gains tax (CGT) schedule 2023.

*********

0

0

2900

0

0

0

0

0

0

0

0

0

0

3254

0

354

0

2900

0

0

0

3254

0

0



Section C: Deductions and non-deductible expenses
12	 Deductions and non-deductible expenses

 �Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for. Under ‘Non-deductible 
expenses’, list all other expenses or normally allowable deductions that you cannot claim as a deduction (for example,  
all expenses related to exempt current pension income should be recorded in the ‘Non-deductible expenses’ column).

Fund’s tax file number (TFN)

.00$ .00$Interest expenses 
within Australia A1 A2

.00$ .00$Decline in value of
depreciating assets E1 E2

.00$ .00$B1 B2Interest expenses 
overseas

.00$ .00$D1 D2Capital works 
expenditure

DEDUCTIONS NON-DEDUCTIBLE EXPENSES

.00$Insurance premiums – 
members F1 .00$F2

.00$ .00$Other amounts L1 L2
Code Code

.00$ .00$SMSF auditor fee H1 H2

.00$ .00$Investment expenses I1 I2

.00$ .00$Management and
administration expenses J1 J2

.00$Tax losses deducted M1

.00$ .00$
Forestry managed 

investment scheme 
expense

U1 U2

TOTAL DEDUCTIONS
.00$N

(Total A1 to M1)

TOTAL NON-DEDUCTIBLE EXPENSES
.00$Y

(Total A2 to L2)

TOTAL SMSF EXPENSES
.00$Z

(N plus Y)

#TAXABLE INCOME OR LOSS
.00$O

Loss

(TOTAL ASSESSABLE INCOME less 
TOTAL DEDUCTIONS)

#This is a mandatory 
label.

100017303MS

OFFICIAL: Sensitive (when completed) Page 5

*********

2220

0

0

0

20

3234

0

0

0

0

0

0

2200

0

0

0

0

0

2200

0

0

0

0

20

0



Section D: Income tax calculation statement

13	 Calculation statement

Gross tax B $
(T1 plus J)

T1 $
#Tax on taxable 

income
(an amount must be included even if it is zero)

#Taxable income A .00$
(an amount must be included even if it is zero)

#Tax on  
no-TFN-quoted 

contributions
J $

(an amount must be included even if it is zero)

C1
Foreign income tax offset

$

C2
Rebates and tax offsets

$
Non‑refundable non‑carry forward tax offsets

C
(C1 plus C2)

$

SUBTOTAL 1 

T2 $
(B less C – cannot be less than zero)

SUBTOTAL 2 

T3 $
(T2 less D – cannot be less than zero)

E1
Complying fund’s franking credits tax offset

$

E2
No‑TFN tax offset

$

E3
National rental affordability scheme tax offset

$
Refundable tax offsets

(E1 plus E2 plus E3 plus E4)

E $E4
Exploration credit tax offset

$

Section 102AAM interest charge

G $

#TAX PAYABLE T5 $
(T3 less E – cannot be less than zero)

Non‑refundable carry forward tax offsets

D
(D1 plus D2 plus D3 plus D4)

$

Early stage venture capital limited 
partnership tax offset

D1$

D3
Early stage investor tax offset

$
Early stage investor tax offset  
carried forward from previous year

D4$

Early stage venture capital limited partnership 
tax offset carried forward from previous year

D2$

#Important:
Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank, 
you will have specified a zero amount.

Fund’s	tax	file	number	(TFN)
100017303MS

Page 6 OFFICIAL: Sensitive (when completed)

Please refer to the 
Self-managed superannuation 
fund annual return instructions 
2023 on how to complete the 
calculation statement.

*********

485.10

485.10

3234

485.10

0

0

0

0

0

0

485.10

0

485.10

0

0

0



#Important:
Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank, 
you will have specified a zero amount.

Section E: Losses
.00$Tax losses carried forward 

to later income years U

.00$VNet capital losses carried 
forward to later income years

14	 Losses

PAYG instalments raised

K $
Supervisory levy

L $
Supervisory levy adjustment for wound up funds

M $

#Tax offset refunds 
(Remainder of refundable tax offsets) I $

(unused amount from label E –  
an amount must be included even if it is zero) 

AMOUNT DUE OR REFUNDABLE
A positive amount at S is what you owe, 

while a negative amount is refundable to you.

S $
(T5 plus G less H less I less K plus L less M plus N)

Supervisory levy adjustment for new funds

N $

#This is a mandatory label.

H2 $

H3 $

H5 $

H6 $

Eligible credits

(H2 plus H3 plus H5 plus H6 plus H8)

H $H8

Credit for tax withheld – foreign 
resident withholding (excluding capital 
gains)

Credit for tax withheld – where ABN 
or TFN not quoted (non-individual)

Credit for TFN amounts withheld from 
payments from closely held trusts

Credit for interest on no-TFN tax offset

Credit for foreign resident capital gains 
withholding amounts

$

Fund’s tax file number (TFN)

100017303MS

OFFICIAL: Sensitive (when completed) Page 7

 If total loss is greater than $100,000, 
complete and attach a Losses 
schedule 2023.

*********

0

0

259

1003.10

0

0

259

0

0



Family name

First given name Other given names

Title:

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Day Month Year

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Y $Outstanding limited recourse 
borrowing arrangement amount

N $TOTAL CONTRIBUTIONS

Other transactions

ABN of principal employer

A1

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

 �Refer to instructions for completing these labels. 

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance 
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance 
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $
(S1 plus S2 plus S3)

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co‑contributions and 
Low Income Super Amounts)

T $

Contributions from non-complying funds 
and previously non‑complying funds

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

(Sum of labels A to M)

MEMBER 1

Section F: Member information

Fund’s	tax	file	number	(TFN)
100017303MS

Page 8 OFFICIAL: Sensitive (when completed)

*********

00

177797.74

Krishna

L

Rubadas

0

0

MR

0

0 0

177757.990

2136.23

177757.99

0

2175.98

0

0

2136.23

0

06/07/1990

0

0

0

*********

0

0

0



Family name

First given name Other given names

Title:	

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Day Month Year

Y $Outstanding limited recourse 
borrowing arrangement amount

Other transactions

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance 
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance 
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $
(S1 plus S2 plus S3)

 �Refer to instructions for completing these labels. 

N $TOTAL CONTRIBUTIONS

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co‑contributions and 
Low Income Super Amounts)

T $

Contributions from non-complying funds 
and previously non‑complying funds

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

ABN of principal employer

A1

(Sum of labels A to M)

MEMBER 2

Fund’s tax file number (TFN)

100017303MS

OFFICIAL: Sensitive (when completed) Page 9

*********

0

0

108132.43

107542.69

Vithushya

0

06/04/1987

0

0

108132.43

0

0

0

0

Nagendran

764.27

L

0

0

174.53

MS

764.27

0

0

0
0

*********

0

0

0



Section H: Assets and liabilities
15	 ASSETS

Listed trusts .00$A15a	 Australian managed investments

Unlisted trusts .00$B

Insurance policy .00$C

Other managed investments .00$D

Cash and term deposits .00$E

Debt securities .00$F

Loans .00$G

Listed shares .00$H

Unlisted shares .00$I

Non-residential 
real property

.00$K

Residential
real property

.00$L

Collectables and
personal use assets

.00$M

Other assets .00$O

15b	 Australian direct investments

Limited recourse
borrowing arrangements

.00$J

.00$J1
Australian residential real property

Limited recourse borrowing arrangements

.00$J2
Australian non-residential real property

.00$J3
Overseas real property

.00$J4
Australian shares

.00$J5
Overseas shares

.00$J6
Other

Overseas shares .00$P

Overseas non-residential real property .00$Q

Overseas residential real property .00$R

Overseas managed investments .00$S

Other overseas assets .00$T

15d	 Overseas direct investments

TOTAL AUSTRALIAN AND OVERSEAS ASSETS .00$U
(Sum of labels A to T)

15e	 In-house assets
Did the fund have a loan to, lease to 

or investment in, related parties 
(known as in-house assets) 

at the end of the income year?

No .00$YesA

15c	 Other investments Crypto-Currency .00$N

J7
Property count

Fund’s	tax	file	number	(TFN)
100017303MS

OFFICIAL: Sensitive (when completed)Page 10

*********

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

286375

0

0

0

0

286375

0

0

0

0



15f	 Limited recourse borrowing arrangements
If the fund had an LRBA were the LRBA 

borrowings from a licensed 
financial institution?

No Yes

Did the members or related parties of the 
fund use personal guarantees or other 

security for the LRBA?

No Yes

A

B

Section J: Other information
Family trust election status

Section I: Taxation of financial arrangements
17	 Taxation of financial arrangements (TOFA)

Total TOFA gains .00$H

Total TOFA losses .00$I

16	 LIABILITIES

Total member closing account balances 
(total of all CLOSING ACCOUNT BALANCEs from Sections F and G)

.00$W

Reserve accounts .00$X

Other liabilities .00$Y

TOTAL LIABILITIES .00$Z

Borrowings .00$V

.00$V1

Borrowings for limited recourse 
borrowing arrangements

.00$V2
Permissible temporary borrowings

.00$V3
Other borrowings

Fund’s	tax	file	number	(TFN)
100017303MS

If revoking or varying a family trust election, print R for revoke or print V for variation,

OFFICIAL: Sensitive (when completed)

If the trust or fund has made, or is making, a family trust election, write the four-digit income year

Interposed entity election status

If revoking an interposed entity election, print R, and complete

Page 11

specified of the election (for example, for the 2022 –23 income year, write 2023).
 

A

and complete and attach the Family trust election, revocation or variation 2023.
 

B

If the trust or fund has an existing election, write the earliest income year specified. If the trust 
or fund is making one or more elections this year, write the earliest income year being 

specified and complete an Interposed entity election or revocation 2023 for each election.
C

and attach the Interposed entity election or revocation 2023.
 

D

*********

0

286375

0

485

285890



Section K: Declarations
Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s 
records. I have received a copy of the audit report and are aware of any matters raised therein. The information on this annual 
return, including any attached schedules and additional documentation is true and correct.

TRUSTEE’S OR DIRECTOR’S DECLARATION:

Date

Day Month Year

Authorised trustee’s, director’s or public officer’s signature

Non-individual trustee name (if applicable)

ABN of non-individual trustee

Preferred trustee or director contact details:

Family name

First given name Other given names

Title:	

Phone number
Email address

 � The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you 
provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

Time taken to prepare and complete this annual return Hrs

Important 
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules and 
any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the 
label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.
Privacy 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use the TFN to 
identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, the processing of this 
form may be delayed.
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy 
go to ato.gov.au/privacy

Date

Day Month Year

Family name

First given name Other given names

Title:

Tax agent’s contact details

Tax agent’s phone number Reference number Tax agent number

Tax agent’s practice

Fund’s	tax	file	number	(TFN)
100017303MS

OFFICIAL: Sensitive (when completed)Page 12

TAX AGENT’S DECLARATION:
I declare that the Self-managed superannuation fund annual return 2023 has been prepared in accordance with information 
provided by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and 
correct, and that the trustees have authorised me to lodge this annual return.
Tax agent’s signature

25957257

*********

01855971

MS

/Date_021f9456-879d-4cd9-a592-e2722276890f/

Vithushya

OM MURUGA Pty Ltd

vithushya.n@gmail.com

/Sign_76a2e99d-c668-4220-a377-7d416da21504/

13

/Date_76a2e99d-c668-4220-a377-7d416da21504/

04

SMSF Australia

/Sign_021f9456-879d-4cd9-a592-e2722276890f/

Cooper

00392544

Emily

Nagendran

KVSUPER

79482319405

MS



KV Super Fund
Investment Income Comparison Report

For the period 1 July 2022 to 30 June 2023

Payment 

Date

Income Type QuantityTax 

Credits+

Total 

Income

Tax  Credits+

Ledger Data Announcement Data

Amount 

Per Unit

Total 

Income

Diff

*

Held < 45 

Days

Cash At Bank

MACCMAA: Macquarie Cash Management Accelerator Account

30/06/2023  0.00  333.46 Interest

 333.46  0.00 

MBL.BACCT: Macquarie Cash Management Account

31/05/2023  0.00  0.44 Interest

30/06/2023  0.00  20.99 Interest

 21.43  0.00 

 354.89 Total  0.00 

+Note: Tax Credits refer to franking credits for domestic income and foreign tax credits where the income is foreign in nature. 
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KV Super Fund

Tax Accounting Reconciliation

For the period 1 July 2022 to 30 June 2023

$

 2023
Operating Statement Profit vs. Provision for Income Tax

Benefits Accrued as a Result of Operations before Income Tax  286,375.52 

ADD:

Non-Deductible Expenses  2,200.00 

LESS:

Rollovers In  285,340.43 

 1.09 Rounding

Taxable Income or Loss  3,234.00 

Income Amount Tax Amount

 3,234.00  485.10 Gross Tax @ 15% for Concessional Income

 0.00  0.00 Gross Tax @ 45% for Net Non-Arm's Length Income

 0.00  0.00 No-TFN Quoted Contributions @ 32%

 0.00  0.00 Change in Carried Forward Losses

Provision for Income Tax  485.10 

Provision for Income Tax vs. Income Tax Expense

Provision for Income Tax  485.10 

Income Tax Expense  485.10 

Provision for Income Tax vs. Income Tax Payable

 485.10 Provision for Income Tax

Income Tax Payable (Receivable)  485.10 

Exempt Current Pension Income Settings

Pension Exempt % (Actuarial)

Pension Exempt % (Expenses)

Assets Segregated For Pensions

 0.0000%

 0.0000%

No

18/07/2023  9:41:09AM Reference Fund Code: SMSFAUS_KV Page 1 of 1
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KV Super Fund
Statement of Taxable Income

For the Period from 1 July 2022 to 30 June 2023

Description Investment Reference AmountDate

Tax 

Return

 Ref.

Income

Net Capital Gain
Deferred Capital Gain Realised  0.00 A30 Jun 2023

Less Capital Losses Applied  0.00 A30 Jun 2023

Less Discount  0.00 A30 Jun 2023

ATotal Net Capital Gain  0.00 

BTotal Gross Rent and Other Leasing & Hiring Income  0.00 

Gross Interest
Interest MACCMAA: Macquarie Cash Management 

Accelerator Account

 333.46 C30 Jun 2023

Interest MBL.BACCT: Macquarie Cash Management 

Account

 0.44 C31 May 2023

MACQUARIE CMA INTEREST PAID MBL.BACCT: Macquarie Cash Management 

Account

 20.99 C30 Jun 2023

(0.89)CLess Rounding

CTotal Gross Interest  354.00 

XTotal Forestry Managed Investment Scheme Income  0.00 

DTotal Net Foreign Income  0.00 

ETotal Australian Franking Credits from a New Zealand Company  0.00 

FTotal Transfers from Foreign Funds  0.00 

HTotal Gross Payments where ABN not quoted  0.00 

ITotal Gross Distribution from Partnerships  0.00 

JTotal Unfranked Dividend Amount  0.00 

KTotal Franked Dividend Amount  0.00 

LTotal Dividend Franking Credit  0.00 

MTotal Gross Trust Distributions  0.00 

Assessable Employer Contributions
Employer Contribution: JETSTAR AIRWAYS PTY 

LTD

1: Krishna Rubadas  2,136.23 R109 Jun 2023

Employer Contribution: NSW Health Healthshare 2: Vithushya Nagendran  188.46 R108 May 2023

Employer Contribution: NSW Health Healthshare 2: Vithushya Nagendran  182.57 R122 May 2023

Employer Contribution: NSW Health Healthshare 2: Vithushya Nagendran  196.62 R105 Jun 2023

Employer Contribution: NSW Health Healthshare 2: Vithushya Nagendran  196.62 R119 Jun 2023

(0.50)R1Less Rounding

R1Total Assessable Employer Contributions  2,900.00 

R2Total Assessable Personal Contributions  0.00 

R3Total No-TFN quoted contributions  0.00 

R6Total Transfer of Liability to life insurance company or PST  0.00 

RTotal Assessable Contributions  2,900.00 

Section B

Fund Reference Code: SMSFAUS_KV18/7/2023  9:41:18AM Page 1 of 3
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KV Super Fund
Statement of Taxable Income

For the Period from 1 July 2022 to 30 June 2023

Description Investment Reference AmountDate

Tax 

Return

 Ref.

STotal Other Income  0.00 

TTotal Assessable Income Due to Changed Tax Status of Fund  0.00 

UTotal Net Non-arm's Length Income  0.00 

YTotal Exempt Current Pension Income  0.00 

Total Assessable Income  3,254.00 

Section CDeductions

 0.00 ATotal Interest Expenses within Australia

 0.00 BTotal Interest Expenses Overseas

 0.00 DTotal Capital Works Deductions

 0.00 ETotal Deduction for Decline in Value of Depreciating Assets

Death or Disability Premiums

Real-Life Insura 2010000311_2701 27 Jun 2023  20.30 1: Krishna Rubadas F

Less Rounding (0.30)F

 20.00 FTotal Death or Disability Premiums

 0.00 GTotal Death Benefit Increase

 0.00 HTotal Approved Auditor Fee

 0.00 ITotal Investment Expenses

 0.00 JTotal Management and Administration Expenses

 0.00 UTotal Forestry Managed Investment Scheme Deduction

 0.00 LTotal Other Deductions

Tax Losses Deducted

Tax Losses Brought Forward 30 Jun 2023  0.00 M

Less Net Exempt Income 30 Jun 2023  0.00 M

 0.00 MTotal Tax Losses Deducted

Total Deductions  20.00 

Taxable Income or Loss O(V - N) 3,234.00

Section DIncome Tax Calculation Statement

Gross Tax

Gross Tax @ 15% for Concessional Income 30 Jun 2023  485.10 T1

Gross Tax @ 45% for Net Non-Arm's Length Income 30 Jun 2023  0.00 T1

No-TFN Quoted Contributions @ 32% 30 Jun 2023  0.00 J

485.10Total Gross Tax

 0.00 C1Total Credit: Foreign Tax Income Offset

 0.00 C2Total Credit: Rebates and Tax Offset

CRebates and Offsets  0.00 
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KV Super Fund
Statement of Taxable Income

For the Period from 1 July 2022 to 30 June 2023

Description Investment Reference AmountDate

Tax 

Return

 Ref.

SUBTOTAL  485.10 

 0.00 E1Total Credit: Refundable Franking Credits

 0.00 E2Total Credit: No-TFN Tax Offset

 0.00 E3Total Credit: Refundable National Rental Affordability Scheme Tax Offset

 0.00 H1Total Credit: Interest on Early Payments

 0.00 H2Total Credit: Foreign Resident Withholding

 0.00 H3Total Credit: ABN/TFN Not Quoted (Non-Individual)

 0.00 H6Total Credit: Interest on No-TFN Tax Offset

0.00Total Eligible Credits

Net Tax Payable 485.10

 0.00 KTotal PAYG Instalments Raised

 259.00 LTotal Supervisory Levy

 0.00 MTotal Supervisory Levy Adjustment for Wound Up Funds

 259.00 NTotal Supervisory Levy Adjustment for New Funds

Total Amount Due / (Refundable) 1,003.10
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Members Summary Report - For the period 1/07/2022 to 30/06/2023

Member's Detail

Contrib Tax

Opening 

Balance

Tran

In

Profit Ins

Prem

ExpIns

Proc

Tran

Out

Ben

Paid

Closing 

Balance

Increases Decreases

KV Super Fund

Mr Krishna Rubadas

149B Pacific Palms Circuit  

Hoxton Park NSW 2171

 0.00  2,136.23  177,797.74 (1,786.89)  0.00 (368.79)  0.00 (20.30)  0.00  0.00  177,757.99 Accumulation Accumulation

 2,136.23  177,797.74 (1,786.89)  0.00 (368.79)  0.00 (20.30)  0.00  0.00  177,757.99  0.00 

Ms Vithushya Nagendran

101B Metella Road  

Toongabbie NSW 2146

 0.00  764.27  107,542.69 (58.22)  0.00 (116.31)  0.00  0.00  0.00  0.00  108,132.43 Accumulation Accumulation

 764.27  107,542.69 (58.22)  0.00 (116.31)  0.00  0.00  0.00  0.00  108,132.43  0.00 

 285,890.42  0.00  0.00  0.00 (20.30) 0.00 (485.10) 0.00 (1,845.11) 285,340.43  2,900.50 
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KV Super Fund
Investment Income Summary

For the period 1 July 2022 to 30 June 2023

Franking

Credits

Tax

Exempt

Total

Income

Foreign

Credits

TFN

Credits

Tax

Free

Tax

Deferred

Distributed 

Capital

Gains

Other

Capital

Gains *

CGT

Concession

Amount *
GST

Taxable

Income

(excluding

Capital

Gains)

Indexed

Capital

Gains *

Discounted

Capital

Gains *

Add Less

Bank
Macquarie Cash Management Accelerator Account

 333.46  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  333.46  0.00 

Macquarie Cash Management Account

 21.43  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  21.43  0.00 

 354.89  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  354.89  0.00 

 354.89  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  354.89  0.00 

* Distributed capital gains components correspond to the cash amount received. You should refer to Realised Capital Gains or Distribution Reconciliation Reports for tax and capital gain reporting purpose.
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KV Super Fund
(ABN: 79 482 319 405)

Consolidated Member Benefit Totals
Period Member Account Details

1 July 2022 - 30 June 2023

Mr Krishna Rubadas

Member Number: 1
Date of Birth:

Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

6 July 1990

5 April 2023

5 March 2008

Yes

Hoxton Park, NSW 2171
Residential Address: 149B Pacific Palms Circuit

Note: this report provides a consolidated view of the Member's interests in the SMSF

Refer to the Member Benefit Statements produced for each member account for further details

Your Accounts

Withdrawal Benefit as at 1 Jul 2022

Accumulation  -   

Total as at 1 Jul 2022  -   

Withdrawal Benefit as at 30 Jun 2023

Accumulation  177,757.99 

Total as at 30 Jun 2023  177,757.99 

Your Tax Components

Taxable - Taxed

Tax Free  -   

 177,757.99 

Taxable - Untaxed  -   

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

 177,757.99 

 -   

 -   

Your Preservation Components

Your Insurance Benefits

Insurance Total Benefit

On Death

On TPD

Salary Cont

 627,757.99  450,000.00 

 177,757.99  -   

 -   

Balance

 177,757.99 

 177,757.99 

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

mail KV Super Fund, Unit 8. 435 Fullarton Road Fullarton Road, Highgate SA 5063
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KV Super Fund
(ABN: 79 482 319 405)

Member Benefit Statement

Period Member Account Details

1 July 2022 - 30 June 2023

Mr Krishna Rubadas

Member

Accumulation

Accumulation Account

Number: 1

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

149B Pacific Palms Circuit

6 July 1990
5 April 2023
5 March 2008

Yes

Account Start Date: 5 April 2023

Hoxton Park, NSW 2171

Withdrawal Benefit as at 1 Jul 2022  -   

Increases to your account:

Employer Contributions  2,136.23 

Rollovers In  177,797.74 

Tax Effect Of Direct Member Expenses  3.04 

 179,937.01 Total Increases

Decreases to your account:

Contributions Tax  320.43 

Member Insurance Premiums  20.30 

Share Of Net Fund Income  1,786.89 

Tax on Net Fund Income  51.40 

 2,179.02 Total Decreases

Withdrawal Benefit as at 30 Jun 2023  177,757.99 

Your Account Summary

Tax Free  -   0.0000 %

Taxable - Taxed  177,757.99 

Taxable - Untaxed  -   

Your Tax Components

Preserved  177,757.99 

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

Insurance Total Benefit

On Death

On TPD

Salary Cont

 627,757.99  450,000.00 

 177,757.99  -   

 -   

Balance

 177,757.99 

 177,757.99 

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

mail KV Super Fund, Unit 8. 435 Fullarton Road Fullarton Road, Highgate SA 5063
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Trustee
The Trustee of the Fund is as follows:

OM MURUGA Pty Ltd

Vithushya Nagendran and 

Krishna Rubadas

The directors of the Trustee company are:

Availability of Other Fund Information
Additional information regarding your membership is available on request. What your Fund can do is governed by 

the provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of 

any aspect of your membership of the Fund, please contact your Fund's Administrator or Trustee.

Trustee Disclaimer
This statement has been prepared by the Trustee for the member whose name appears at the top of this 

statement. While every effort has been made by the Trustee to ensure the accuracy and completeness of this 

statement, the Trustee does not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustee of the Fund

 

 

/Sign_021f9456-879d-4cd9-a592-e2722276890f/

................................................................................

Vithushya Nagendran

Director - OM MURUGA Pty Ltd

 

 

/Sign_906ef7ea-f86b-456d-8cfd-0c8c40e5b303/

................................................................................

Krishna Rubadas

Director - OM MURUGA Pty Ltd

Statement Date: 30 June 2023

For Enquiries:

mail KV Super Fund, Unit 8. 435 Fullarton Road Fullarton Road, Highgate SA 5063
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KV Super Fund
(ABN: 79 482 319 405)

Consolidated Member Benefit Totals
Period Member Account Details

1 July 2022 - 30 June 2023

Ms Vithushya Nagendran

Member Number: 2
Date of Birth:

Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

6 April 1987

5 April 2023

6 August 2007

Yes

Toongabbie, NSW 2146
Residential Address: 101B Metella Road

Note: this report provides a consolidated view of the Member's interests in the SMSF

Refer to the Member Benefit Statements produced for each member account for further details

Your Accounts

Withdrawal Benefit as at 1 Jul 2022

Accumulation  -   

Total as at 1 Jul 2022  -   

Withdrawal Benefit as at 30 Jun 2023

Accumulation  108,132.43 

Total as at 30 Jun 2023  108,132.43 

Your Tax Components

Taxable - Taxed

Tax Free  -   

 108,132.43 

Taxable - Untaxed  -   

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

 108,132.43 

 -   

 -   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

mail KV Super Fund, Unit 8. 435 Fullarton Road Fullarton Road, Highgate SA 5063
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KV Super Fund
(ABN: 79 482 319 405)

Member Benefit Statement

Period Member Account Details

1 July 2022 - 30 June 2023

Ms Vithushya Nagendran

Member

Accumulation

Accumulation Account

Number: 2

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

101B Metella Road

6 April 1987
5 April 2023
6 August 2007

Yes

Account Start Date: 5 April 2023

Toongabbie, NSW 2146

Withdrawal Benefit as at 1 Jul 2022  -   

Increases to your account:

Employer Contributions  764.27 

Rollovers In  107,542.69 

 108,306.96 Total Increases

Decreases to your account:

Contributions Tax  114.64 

Share Of Net Fund Income  58.22 

Tax on Net Fund Income  1.67 

 174.53 Total Decreases

Withdrawal Benefit as at 30 Jun 2023  108,132.43 

Your Account Summary

Tax Free  -   0.0000 %

Taxable - Taxed  108,132.43 

Taxable - Untaxed  -   

Your Tax Components

Preserved  108,132.43 

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

mail KV Super Fund, Unit 8. 435 Fullarton Road Fullarton Road, Highgate SA 5063

18/07/2023  9:42:39AM Fund Reference Code:SMSFAUS_KV Page 5 of 6



Trustee
The Trustee of the Fund is as follows:

OM MURUGA Pty Ltd

Vithushya Nagendran and 

Krishna Rubadas

The directors of the Trustee company are:

Availability of Other Fund Information
Additional information regarding your membership is available on request. What your Fund can do is governed by 

the provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of 

any aspect of your membership of the Fund, please contact your Fund's Administrator or Trustee.

Trustee Disclaimer
This statement has been prepared by the Trustee for the member whose name appears at the top of this 

statement. While every effort has been made by the Trustee to ensure the accuracy and completeness of this 

statement, the Trustee does not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustee of the Fund

 

 

/Sign_021f9456-879d-4cd9-a592-e2722276890f/

................................................................................

Vithushya Nagendran

Director - OM MURUGA Pty Ltd

 

 

/Sign_906ef7ea-f86b-456d-8cfd-0c8c40e5b303/

................................................................................

Krishna Rubadas

Director - OM MURUGA Pty Ltd

Statement Date: 30 June 2023

For Enquiries:

mail KV Super Fund, Unit 8. 435 Fullarton Road Fullarton Road, Highgate SA 5063
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KV Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023

18/07/2023 9:43:06 AM Fund Reference Code: SMSFAUS_KV Page 1 of 4

Mr Krishna Rubadas
Date of Birth: 06 Jul 1990
Age: 32 (at 30/06/2023)
Status: Member may be eligible for the bring forward rule, certain conditions apply
Contributions Summary
Prior Year Contributions Non-Concessional

  Contributions for the previous 2 years are not confirmed
3-year cap in effect from previous years Unknown 
Total non-concessional contributions in previous 2 years Unknown 

Current Year Contributions Note Concessional Non-Concessional
Caps 1 27,500.00 110,000.00
Cumulative Available Unused Cap 2 102,500.00 0.00
Contributions made (to this fund) 3 2,136.23 0.00
Contributions made (to other funds) 0.00 0.00
Contributions as allocated 2,136.23 0.00
Amount above caps 4 0.00 0.00
Available 127,863.77 110,000.00

Notes
1 . Non-concessional cap shown does NOT take prior year 'Bring Forward Rule' usage into account
2 . Member may be eligible to make catch-up concessional contributions
3 . Excludes any unmatched deposits
4 . Any excess concessional contributions are treated as non-concessional

Contributions Breakdown
Income Type Contribution Type Amount
Concessional Employer 2,136.23

Personal 0.00
Family and friends 0.00
Foreign superannuation fund 0.00
Transfers from reserve 0.00
Contributions as allocated 2,136.23

NonConcessional Personal 0.00
Spouse 0.00
Child 0.00
Transfers from reserve 0.00
Foreign superannuation fund 0.00
Contributions as allocated 0.00

Other CGT small business 15-year exemption 0.00
CGT small business retirement exemption 0.00
Government Co-Contributions 0.00
Directed termination payment (taxed) 0.00
Directed termination payment (untaxed) 0.00
Personal injury election 0.00
Downsizer Contribution 0.00
COVID-19 Re-Contribution 0.00
Total Other contributions 0.00

Transactions
Date Contribution Type Concessional Non-Concessional Other Source

Contributions
Contributions



KV Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023

18/07/2023 9:43:06 AM Fund Reference Code: SMSFAUS_KV Page 2 of 4

Mr Krishna Rubadas
09/06/2023 Employer Mandated 1,366.23 smsfdataflow
09/06/2023 Employer Voluntary 770.00 smsfdataflow

Totals: 2,136.23
   



KV Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023

18/07/2023 9:43:06 AM Fund Reference Code: SMSFAUS_KV Page 3 of 4

Ms Vithushya Nagendran
Date of Birth: 06 Apr 1987
Age: 36 (at 30/06/2023)
Status: Member may be eligible for the bring forward rule, certain conditions apply
Contributions Summary
Prior Year Contributions Non-Concessional

  Contributions for the previous 2 years are not confirmed
3-year cap in effect from previous years Unknown 
Total non-concessional contributions in previous 2 years Unknown 

Current Year Contributions Note Concessional Non-Concessional
Caps 1 27,500.00 110,000.00
Cumulative Available Unused Cap 2 102,500.00 0.00
Contributions made (to this fund) 3 764.27 0.00
Contributions made (to other funds) 0.00 0.00
Contributions as allocated 764.27 0.00
Amount above caps 4 0.00 0.00
Available 129,235.73 110,000.00

Notes
1 . Non-concessional cap shown does NOT take prior year 'Bring Forward Rule' usage into account
2 . Member may be eligible to make catch-up concessional contributions
3 . Excludes any unmatched deposits
4 . Any excess concessional contributions are treated as non-concessional

Contributions Breakdown
Income Type Contribution Type Amount
Concessional Employer 764.27

Personal 0.00
Family and friends 0.00
Foreign superannuation fund 0.00
Transfers from reserve 0.00
Contributions as allocated 764.27

NonConcessional Personal 0.00
Spouse 0.00
Child 0.00
Transfers from reserve 0.00
Foreign superannuation fund 0.00
Contributions as allocated 0.00

Other CGT small business 15-year exemption 0.00
CGT small business retirement exemption 0.00
Government Co-Contributions 0.00
Directed termination payment (taxed) 0.00
Directed termination payment (untaxed) 0.00
Personal injury election 0.00
Downsizer Contribution 0.00
COVID-19 Re-Contribution 0.00
Total Other contributions 0.00

Transactions
Date Contribution Type Concessional Non-Concessional Other Source
08/05/2023 Employer Mandated 188.46 smsfdataflow
22/05/2023 Employer Mandated 182.57 smsfdataflow
05/06/2023 Employer Mandated 196.62 smsfdataflow
19/06/2023 Employer Mandated 196.62 smsfdataflow

Totals: 764.27
   



KV Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023
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Phone: 1300 392 544
Head Office:   8/435 Fullarton Road Highgate SA 5063

smsfaustralia.com
SMSF Australia Pty Ltd | ABN: 60 630 984 888

How to Pay

Credit card payment via Stripe
VISA or MasterCard Accepted
3% surcharge oncharged                             

EFT directly into our bank account:                                          
Account: SMSF Australia  Pty Ltd          
BSB: 065-004     Account No: 1108 1117                                                               
Reference: Name and INV-1299

Due Date: 07 Apr 2023                                                             TAX INVOICE

Trustee for KV Super Fund
149b Pacific Palms Cct
HOXTON PARK NSW 2171
AUSTRALIA

 

            
Invoice Number

INV-1299
Invoice Date
31 Mar 2023

Description GST Amount

For Professional Services including:

Establishment of Self Managed Superannuation Fund with corporate trustee including all legal, 
software and accounting disbursements 10% 1,662.00

On charging Australian Securities & Investment Commission (ASIC) setup fees at cost. No GST                                            538.00

Subtotal 2,048.91

Total GST 10% 151.09

Invoice Total 2,200.00

Payments Received 0.00

Amount Due $2,200.00

Account payment terms are STRICTLY 7 days net
accounts@smsfaustralia.com 

                                        

Establishment Fee
Establishment Fee
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statement no. 1
from 19 Apr 23 to 30 Jun 23

Macquarie Cash Management Accelerator Account

MACQUARIE BANK LIMITED

ABN 46 008 583 542 AFSL 237502

enquiries 1800 806 310
transact@macquarie.com
www.macquarie.com.au

GPO Box 2520
Sydney, NSW 2001

1 Shelley Street
Sydney, NSW 2000

005

OM MURUGA PTY LTD
17 THANE ST
WENTWORTHVILLE NSW 2145

account balance $178,332.14
as at 30 Jun 23

how to make a transaction

online
Log in to www.macquarie.com.au/personal

transfers from another bank account
Transfer funds from another bank to this account:
BSB 182 500
ACCOUNT NO. 940811268

deposits using BPay
From another bank

Biller code: 423475

Ref: 940 811 268

account name OM MURUGA PTY LTD ATF KV SUPER FUND
account no. 940811268

transaction description debits credits balance

19.04.23 0.00OPENING BALANCE 

07.06.23 Deposit 568.09 568.09INTERNAL TRANSFER 

09.06.23 Deposit 2,136.23 2,704.32INTERNAL TRANSFER 

14.06.23 Deposit 175,597.74 178,302.06INTERNAL TRANSFER 

20.06.23 Deposit 196.62 178,498.68Internal transfer 

26.06.23 Funds transfer 500.00 177,998.68Internal transfer 

30.06.23 Interest 333.46 178,332.14MACQUARIE ACCELERATOR INTEREST PAID* 

500.00 178,832.14 178,332.14CLOSING BALANCE AS AT 30 JUN 23

* Stepped interest rates for the period 20 April to 18 May: balances $0.00 to $1,999,999.99 earned 3.60%

balances $2,000,000.00 to $9,999,999.99 earned 3.40% balances $10,000,000.00 and above earned

2.25%pa (29 days); 19 May to 20 June: balances $0.00 to $1,999,999.99 earned 3.85% balances

$2,000,000.00 to $9,999,999.99 earned 3.65% balances $10,000,000.00 and above earned 2.50%pa (33

days); 21 June to 30 June: balances $0.00 to $1,999,999.99 earned 4.10% balances $2,000,000.00 to

$9,999,999.99 earned 3.90% balances $10,000,000.00 and above earned 3.70%pa (10 days)

continued on next

Macquarie Cash Management Accelerator Account
Macquarie Cash Management Accelerator Account
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statement no. 1
from 19 Apr 23 to 30 Jun 23

 Macquarie Cash Management Accelerator Account enquiries 1800 806 310

account name OM MURUGA PTY LTD ATF KV SUPER FUND
account no. 940811268

annual interest summary 2022/2023

INTEREST PAID 333.46

TOTAL INCOME PAID 333.46

continued on next

Macquarie CMA Accelerator Interest
Macquarie CMA Accelerator Interest
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statement no. 1
from 19 Apr 23 to 30 Jun 23

 Macquarie Cash Management Accelerator Account enquiries 1800 806 310

account name OM MURUGA PTY LTD ATF KV SUPER FUND
account no. 940811268

About your account

l Interest is calculated on daily balances and paid monthly. The interest rate is variable and may change at any time without prior

notice.

l For more information about your account including fees and charges, mistaken payments or unauthorised transactions, please

read the terms and conditions for your product, available at macquarie.com.au or by contacting us. If you have a complaint

about our service, or to find out more about our dispute resolution procedures, please refer to

macquarie.com.au/feedback-and-complaints.

Protect your account

l Please check each entry on this statement. If you think there is an error or unauthorised transaction, please contact us right

away.

l If you have new contact details, please contact us to update them.

l This statement should be kept in a safe place at all times. Please read the Product Information Statement for more details about

keeping your account secure.

Access to and sharing your data

l We may provide access to or share an electronic copy of your data (account details, balance, transaction history and personal

information) with other parties at your or your Financial Services Professional's request. This includes people who work with or

for your Financial Services Professional such as accountants, consultants, technology platform owner/operators and others,

some of whom may not be in Australia.

l Please refer to the current offer document for more information and speak with your Financial Services Professional if you have

questions about how your data may be used, disclosed and/or protected.

Visit our Help Centre

l Here you'll find answers to common questions about your account. For more information, please visit help.macquarie.com

Download the Macquarie Mobile Banking app
l The Macquarie Mobile Banking app makes managing your money simple and convenient.

The Apple logo is a trademark of Apple Inc, registered in the U.S. and other countries.
App Store is a service mark of Apple Inc. Google Logo is a trademark of Google LLC.
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statement no. 1
from 05 Apr 23 to 30 Jun 23

Macquarie Cash Management Account

MACQUARIE BANK LIMITED

ABN 46 008 583 542 AFSL 237502

enquiries 1800 806 310
transact@macquarie.com
www.macquarie.com.au

GPO Box 2520
Sydney, NSW 2001

1 Shelley Street
Sydney, NSW 2000

005

OM MURUGA PTY LTD
17 THANE ST
WENTWORTHVILLE NSW 2145

account balance $108,043.38
as at 30 Jun 23

how to make a transaction

online
Log in to www.macquarie.com.au/personal

by phone
Call 133 275 to make a phone transaction

transfers from another bank account
Transfer funds from another bank to this account:
BSB 182 512
ACCOUNT NO. 971408513

deposits using BPay
From another bank

Biller code: 667022

Ref: 971 408 513

account name OM MURUGA PTY LTD ATF KV SUPER FUND
account no. 971408513

transaction description debits credits balance

05.04.23 0.00OPENING BALANCE 

08.05.23 Deposit 188.46 188.46SuperChoice P/L PC050523-194315975 

22.05.23 Deposit 182.57 371.03SuperChoice P/L PC190523-149986090 

31.05.23 Interest 0.44 371.47MACQUARIE CMA INTEREST PAID* 

05.06.23 Deposit 196.62 568.09SuperChoice P/L PC020623-190533594 

07.06.23 Funds transfer 568.09 0.00TRANSACT TFR TO 940811268 OM MURUGA PTY 

08.06.23 Deposit 2,136.23 2,136.23AUTOMATIC DATA P ADP202306081433140 

09.06.23 Funds transfer 2,136.23 0.00TRANSACT TFR TO 940811268 OM MURUGA PTY 

13.06.23 Deposit 177,797.74 177,797.74AUSTRALIANSUPER 800000001963263769 

14.06.23 Funds transfer 175,597.74 2,200.00TRANSACT TFR TO 940811268 OM MURUGA PTY 

15.06.23 Funds transfer 2,200.00 0.00SMSF Settup costs 

19.06.23 Deposit 196.62 196.62SuperChoice P/L PC160623-103754301 

continued on next

Macquarie Cash Management Account
Macquarie Cash Management Account
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statement no. 1
from 05 Apr 23 to 30 Jun 23

 Macquarie Cash Management Account enquiries 1800 806 310

account name OM MURUGA PTY LTD ATF KV SUPER FUND
account no. 971408513

transaction description debits credits balance

20.06.23 Funds transfer 196.62 0.00Internal transfer 

26.06.23 Deposit 500.00 500.00Internal transfer 

27.06.23 Direct debit 20.30 479.70Real-Life Insura 2010000311_2701 

30.06.23 Interest 20.99 500.69MACQUARIE CMA INTEREST PAID* 

30.06.23 Deposit 107,542.69 108,043.38AUSTRALIANSUPER 800000001972995607 

180,718.98 288,762.36 108,043.38CLOSING BALANCE AS AT 30 JUN 23

* Stepped interest rates for the period 6 April to 18 May: balances $0.00 to $4,999.99 earned 2.25% balances

$5,000.00 and above earned 2.25%pa (43 days); 19 May to 22 June: balances $0.00 to $4,999.99 earned

2.50% balances $5,000.00 and above earned 2.50%pa (35 days); 23 June to 30 June: balances $0.00 to

$4,999.99 earned 2.75% balances $5,000.00 and above earned 2.75%pa (8 days)

annual interest summary 2022/2023

INTEREST PAID 21.43

TOTAL INCOME PAID 21.43

continued on next

Macquarie CMA Interest
Macquarie CMA Interest



 page 3 of 3

66
83

97

statement no. 1
from 05 Apr 23 to 30 Jun 23

 Macquarie Cash Management Account enquiries 1800 806 310

account name OM MURUGA PTY LTD ATF KV SUPER FUND
account no. 971408513

We offer several options that allow you to make payments and view
transactions free of charge

l Electronic funds transfers up to $5,000 a day using online banking.

l Increase your limit to $100,000 using the Macquarie Authenticator App or nominate an account for unlimited transfers by

contacting us.

l BPAY payments (subject to BPAY biller code limits) free of charge via online and mobile banking.

l Make the switch to free online statements by updating your preference online.

About your account

l Interest is calculated on daily balances and paid monthly. The interest rate is variable and may change at any time without prior

notice.

l For more information about your account including fees and charges, mistaken payments or unauthorised transactions, please

read the terms and conditions for your product, available at macquarie.com.au or by contacting us. If you have a complaint

about our service, or to find out more about our dispute resolution procedures, please refer to

macquarie.com.au/feedback-and-complaints.

Protect your account

l Please check each entry on this statement. If you think there is an error or unauthorised transaction, please contact us right

away.

l If you have new contact details, please contact us to update them.

l This statement should be kept in a safe place at all times. Please read the Product Information Statement for more details about

keeping your account secure.

Access to and sharing your data

l We may provide access to or share an electronic copy of your data (account details, balance, transaction history and personal

information) with other parties at your or your Financial Services Professional's request. This includes people who work with or

for your Financial Services Professional such as accountants, consultants, technology platform owner/operators and others,

some of whom may not be in Australia.

l Please refer to the current offer document for more information and speak with your Financial Services Professional if you have

questions about how your data may be used, disclosed and/or protected.

Visit our Help Centre

l Here you'll find answers to common questions about your account. For more information, please visit help.macquarie.com

Download the Macquarie Mobile Banking app
l The Macquarie Mobile Banking app makes managing your money simple and convenient.

The Apple logo is a trademark of Apple Inc, registered in the U.S. and other countries.
App Store is a service mark of Apple Inc. Google Logo is a trademark of Google LLC.



7/17/23, 4:02 PM Detail

SMSF Australia / Rollovers & Release Authorities / Rollover In Details

Rollover In completed

SUPER.GEN.RLVR.2 - Rollover Process successful

Rollover In

Status lInmnlata

Payment Reference Number 800000001972995607

Created Date 30/06/2023 at 12:23 PM

Amount Full Balance Requested

Class (Receiving) Fund Details

Fund Name KV Super Fund

ABN 79482319405

Member Name Vithushya Nagendran

Transferring Fund Details

Fund Name AustralianSuper Accumulation Products

Fund Type APRA

Fund ABN 65714394898

Fund USI STA0100AU

Member Id 1074210456

1/1

Ms Vithushya Nagendran
Ms Vithushya Nagendran



7/17/23, 4:01 PM Detail

SMSF Australia / Rollovers & Release Authorities / Rollover In Details

Rollover In completed

SUPER.GEN.RLVR.2 - Rollover Process successful

Rollover In

Status lInmnlatr

Payment Reference Number 800000001963263769

Created Date 09/06/2023 at 12:22 PM

Amount Full Balance Requested

Class (Receiving) Fund Details

Fund Name KV Super Fund

ABN 79482319405

Member Name Krishna Rubadas

Transferring Fund Details

Fund Name AustralianSuper Accumulation Products

Fund Type APRA

Fund ABN 65714394898

Fund USI STA0100AU

Member Id 1073374839

1/1

Mr Krishna Rubadas
Mr Krishna Rubadas



The Trustee of KV Super Fund
17 THANE ST
WENTWORTHVILLE NSW 2145

Welcome to Real Insurance

Dear Mr Rubadas,

Real Life Cover for SMSF - Policy Number: 2010000311

Congratulations. We're pleased to confirm that your Real Life Cover for SMSF policy is
active, providing you with immediate financial protection. You now have peace of mind
knowing that should the worst happen, your dependents will have a measure of
financial security.

Your policy details
Your policy documents are enclosed. They include:

 Your Policy Schedule detailing your benefit amount, your premium information,
and who is covered under your policy;

 Your Health & Lifestyle Q&A which are the questions we asked when you applied
for your policy and your answers;

 Your Future Premiums Schedule which is a projection of what your premiums will
be in future years;

 The Product Disclosure Statement that explains the valuable features and
benefits, and sets out the terms and conditions of your policy;
Our Financial Services Guide detailing key information about Real Insurance and
the services we provide to you; and

 A Key Fact Sheet which sets out the main details of your policy in plain language.

Please take time to review these documents to ensure that the details shown on your
policy schedule are correct and that the policy meets your insurance needs. You should
keep these documents in a safe place for future reference.

Continuous for life
An important feature of your life insurance is that cover is continuous for life, as long
as your premiums are paid when due and you remain a member of your SMSF. Any
optional cover you've chosen will renew until time of expiration, in accordance with the
terms outlined in your Product Disclosure Statement.

This information is provided by Real Insurance, a trading name of Greenstone Financial Services Pty Ltd ABN 53
128 692 884, AFSL 343079. All Real life insurance products are issued by Hannover Life Re of Australasia Ltd ABN
37 062 395 484, AFSL 530811. Terms and conditions apply.

rNSURANCE'
real

PO Box 6728

Baulkham Hills NSW 2153

Tel: 1300 367 325

Fax: 1300 259 681

realinsurance.com.au

26 June 2023

Why Real Life Cover
for SMSF can be so

important.

With Real Life Cover
for SMSF in place, you

have peace of mind knowing
no matter what life throws

your way, your dependents
will be cared for if the
unexpected happens.

100% benefit paid in
the event of a terminal
illness (with less than

24 months to live)

Pay for your life insurance
through your SMSF

Award winning
customer service

INKS
,"`kg
m;

`kg

Worldwide cover,
24 hours a day,
365 days a year



Any questions?
If you have any questions about your policy, or our range of financial services, please call us on 1300 367 325. We're here between
Barn and 8pm (AEST), Monday to Friday and are always happy to help.

Thanks again for choosing Real Insurance to provide this valuable financial protection.

Yours sincerely,

Sandi Cooper
General Manager, Customer



rNSURANCE'

Policy Schedule - Real Life Cover for SMSF

Policy Details

real

Policy Number: 2010000311 Policyowner: The Trustee of KV Super Fund

Acceptance Date: 26/06/2023 Life Insured: Mr Krishna Rubadas

Commencement Date: 27/06/2023

Policy Schedule Date: 26/06/2023 State of Register: New South Wales

Policy Expiry: This product does not expire

Payment Details

Payment Frequency: Fortnightly Instalment Premium: $20.30

Payment Method: Direct Debit Account Number: )00(-512 X)00000513

Account Holder Name: KV Super Fund

Cover Summary

Life Insured

Krishna Rubadas

Insurance Benefit

Life Insurance

Benefit Expiry

This benefit does not expire

Benefit Amount Instalment Premium

$450,000

Total Instalment Premium (inclusive of stamp duty)

$20.30

$20.30

Cover Detail

Krishna Rubadas Date of Birth: 06/07/1990 Sex at Birth: Male Age at Commencement: 32

Insurance Benefit

Life Insurance

Benefit Start Date Occupation
Classification

27/06/2023 N/A

Smoker Benefit Instalment Premium
Status Amount Premium Loading

Non Smoker $450,000 $20.30 No

Special
Provisions

Additional Cover Options Available

Insurance Benefit Benefit Status

Total & Permanent Disability N/A
Insurance

Eligiblity subject to terms and conditions of the Policy.

Special Provisions

There are no Special Provisions applied to your benefits.

This information is provided by Real. Insurance, a trading name of Greenstone Financial Services Pty Ltd ABN 53 128 692 884, AFSL 343079. All Real life insurance products
are issued by Hannover Life Re of Australasia Ltd ABN 37 062 395 484, AFSL 530811. Terms and conditions apply.

Insurance Premiums
Insurance Premiums



This page is intentionally left blank.



rNSURANCE'

Future Premiums Schedule
Real Life Cover for SMSF

real

Your policy has a stepped premium which means it will increase each year as you age. In addition, you have an automatic indexation
of 3% on the Benefit Amount on your policy and all optional benefits (if applicable) which you can opt out of.

The below premiums are an indication only and are based on the following assumptions:
your acceptance of the yearly 3% increase of your Benefit Amount and all optional benefits (if applicable);
the increase in cost to insure you as you get older; and
you make no amendments to your cover.

The insurer may change premium rates at any time, but only if they apply these changes across all Policyowners or a class of
Policyowners. Before implementing changes to premium rates, we'll give you notice in writing.

As an indication, if you take no action, your Benefit Amounts and premium amounts payable in future years will be as per below.

Your premiums in future years

Year of Cover Life Insured/s Insurance Benefit Benefit Amount Fortnightly Premium Amount

2nd

Krishna Rubadas Life Insurance $463,500

Total Instalment Premium (including stamp duty)

$20.91

$20.91

3rd

Krishna Rubadas Life Insurance $477,405

Total Instalment Premium (including stamp duty)

$21.53

$21.53

4th

Krishna Rubadas Life Insurance $491,727

Total Instalment Premium (including stamp duty)

$22.74

$22.74

5th

Krishna Rubadas Life Insurance $506,479

Total Instalment Premium (including stamp duty)

$24.68

$24.68

6th

Krishna Rubadas Life Insurance $521,673

Total Instalment Premium (including stamp duty)

$26.85

$26.85

This information is provided by Real Insurance, a trading name of Greenstone Financial Services Pty Ltd ABN 53 128 692 884, AFSL 343079. All Real life insurance products
are issued by Hannover Life Re of Australasia Ltd ABN 37 062 395 484, AFSL 530811. Terms and conditions apply.
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rNSURANCE'

Health and Lifestyle Q&A
Real Life Cover for SMSF

real

This Health and Lifestyle Q&A provides all of the questions we asked you when you applied for your policy and your answers to those
questions.

As part of your application for cover, you were informed of your duty to take reasonable care, which requires you to inform us of
information which may be relevant to a decision about whether to insure you and on what terms. This document summarises the
information you've provided to us.

Please review this document thoroughly to ensure its accuracy, as we rely on all information provided in determining your
approval, and the offer of cover is dependent on this information being accurate. Incorrect information may, depending on the
nature of the error, entitle the insurer to adjust your policy terms, charge a higher premium or deny a claim.

Please refer to the Real Insurance Real Life Cover for SMSF Product Disclosure Statement for a full written statement of your duty
to take reasonable care.

If any information below is incorrect, please call us on 1300 367 325 between 8am and 8pm, Monday to Friday (AEST). You don't need
to take any action if it's correct.

Life Insured's Details

First Name: Krishna Gender: Male

Surname: Rubadas Smoker Status: Non Smoker

Date of Birth: 06/07/1990 Occupation: N/A

Product: Real Life Cover for SMSF Benefit/s: DTH

UW Status: Approved Amounts: $450,000

Exclusions: N/A

A - Residence Answer

Are you a Citizen or Permanent resident of Australia or New Zealand currently residing in Australia? Yes

B2 - Occupation Answer

Does your work require you to go underground, work at heights above 20 meters, dive to depths below
40 meters, use explosives or travel to areas experiencing war or civil unrest or work off shore?

No

C - Height -weight Answer

What is your exact height?

Height (Cms)

Answer: 178

What is your exact weight?

Weight (Kgs)

Answer: 73

Have you experienced any unexplained weight loss of more than 5 kg in the last 12 months?

Cms

Kgs

No

D - AIDS declaration Answer

To the best of your knowledge, are you infected with, or are you in a high -risk category for contracting
HIV which causes AIDS?

Do you work as or do you engage the services of a sex worker?

No

No

This information is provided by Real Insurance, a trading name of Greenstone Financial Services Pty Ltd ABN 53 128 692 884, AFSL 343079. All Real life insurance products
are issued by Hannover Life Re of Australasia Ltd ABN 37 062 395 484, AFSL 530811. Terms and conditions apply.



E - Travel Answer

Do you have definite plans to travel or reside outside of Australia, i.e. booked or will be booking travel,
within the next 12 months?

Which country(s) do you intend to travel to or reside in?

Answer: Cook Islands, USA

Will you be overseas for longer than 3 consecutive months?

F. Financial details
Do you have existing life insurance policies with other life insurance companies with a combined total
sum assured of more than $5 million?

G - Medical History

Have you ever had symptoms of, been diagnosed with or treated for, or intend to seek medical advice
for any of the following?

0.1 - Cancer, tumour, mole or cyst, including skin cancer, sun spots, melanoma or leukaemia?

G.1a - Have you ever had an abnormal PSA test or an enlarged prostate?

Yes

No

Answer

No

Answer

No

No

G.2 - Stroke, Chest pain or Heart conditions such as but not limited to Heart Attack and Angina or High No

blood pressure?

G.3 - High cholesterol, Thyroid condition or Neurological symptoms such as dizziness or fainting? No

0.4 - Diabetes, Raised blood sugar, Impaired Glucose Tolerance or Impaired Fasting Glucose? No

0.5 - Hepatitis or any disorder of the liver, stomach, bowel, gallbladder or pancreas? No

G.6 - Epilepsy, motor neuron disease, multiple sclerosis, muscular dystrophy, Parkinson's disease or No

paralysis?

G.7 - Anxiety, Depression OR Stress requiring medical treatment, OR any other mental health disorder? No

G.8 - Any Illegal drug use, abuse of prescription medication or received medical advice or counselling No

for alcohol consumption?

G.9 - Disorder of the kidney or bladder?

G.10 - Blood disorder or disease?

G.11 - Asthma or other respiratory disorder, excluding childhood asthma?

H.1 - Other than what you have already told me about, in the past 3 years have you sought medical
advice or treatment by a medical practitioner or specialist, or are you awaiting the results of any
medical tests / investigations. (e.g., undergone any surgery, had medical tests or investigation for
example x-rays, scans, blood tests or biopsy or are awaiting the results)

H.2 - Other than what you have already told me about, are you contemplating seeking medical advice
for any symptoms you are currently experiencing within the next 2 weeks?

No

No

No

No

No

I - Family History Answer

To the best of your knowledge, have any of your immediate family, living or deceased, ever been
diagnosed with polycystic kidney disease, Huntington's disease or Familial Adenomatous Polyposis?

To the best of your knowledge, have any of your immediate family suffered from: Cancer, Heart
condition, Stroke or Other hereditary disease, prior to age 60?

Cancer:

Heart condition and/or Stroke:

Other hereditary disease :

No

Yes

0

0

This information is provided by Real Insurance, a trading name of Greenstone Financial Services Pty Ltd ABN 53 128 692 884, AFSL 343079. All Real life insurance products
are issued by Hannover Life Re of Australasia Ltd ABN 37 062 395 484, AFSL 530811. Terms and conditions apply.



J - Hazardous pursuits Answer

Other than one-off events (gift certificate / vouchers) do you engage in or intend to engage in, any of the
following: aviation, other than as a fare paying passenger on a recognised airline, motor racing,
parachuting, mountaineering, abseiling, scuba diving deeper than 40 metres, cave or wreck diving, or
any other hazardous activity?

No

This information is provided by Real Insurance, a trading name of Greenstone Financial Services Pty Ltd ABN 53 128 692 884, AFSL 343079. All Real life insurance products

are issued by Hannover Life Re of Australasia Ltd ABN 37 062 395 484, AFSL 530811. Terms and conditions apply.
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rINSURANCE®

Key Fact Sheet
Life Cover for SMSF

real

This Key Fact Sheet provides you with a summary of the key features and benefits, exclusions and risks associated with the purchase of
Life Cover for SMSF. This document does not include all information about Life Cover for SMSF and is not specific to your circumstances.
It should be read with the Product Disclosure Statement (PDS) available at realinsurance.com.au and, after you have commenced cover,
your Policy Schedule.

What this Policy covers
Life Cover for SMSF provides a lump sum payment in the event of Death, or if the Life Insured is diagnosed with a Terminal Illness'. The following
table shows a summary of key information to help you understand the key features, benefits and limitations of Life Cover for SMSF:

Product Feature

Events covered

Minimum cover amount

Maximum cover amount

Who can apply

When cover ends

Premiums

Payment options

Exclusions and limitations

Life Insurance Benefit

 Death due to any cause

 Terminal Illness benefit'

$100,000

$2,000,000 (depends on age)

Australian Residents aged between 18 - 64, and an active member of a SMSF

Life Insurance ends for the Life Insured when the first of the following occurs:

 the date of the Life Insured's death; or

 the date of diagnosis of a Terminal Illness as defined in the PDS; or

 the date of payment of a Total & Permanent Disability claim where the Total & Permanent
Disability Benefit Amount is the same as Life Insurance Benefit Amount; or

 the date you cancel the Policy; or

 the date you cease to be a member of the SMSF; or

 the date we cancel the Policy.

Continuation option

Upon exiting the SMSF, the Life Insured can convert their Life Insurance Benefit to cover under a new
life insurance policy provided by Real Insurance, without the need to provide evidence of their health.

This option and the related terms and conditions are explained in the PDS.

Your premium is a stepped premium. This means that the premium you pay will increase each year
as you age, on the Policy Anniversary date.

A 30 -day cooling off period

The Policy can be cancelled for a full refund anytime within 30 days of the Policy Commencement
Date provided no claim has been made. If your request is received within 30 days of your Commencement
Date, we will refund any premiums to the SMSF.

If you choose to end your Policy after the cooling off period, you will not be entitled to any refund
of premiums unless you have paid an annual premium, in which case we will refund (on a pro rata
basis) the proportion of unused premium.

Automatic debits from your SMSF bank or credit union account fortnightly, monthly or annually.

We will not pay a Life Insurance Benefit:

 where we have agreed a special term with you in respect of your cover that specifically excludes
the event or condition leading to the claim; and

 if the Life Insured dies, or is diagnosed with a Terminal Illness, as a result of a self-inflicted injury,
within 13 months of:

 the Acceptance Date of the Policy; or

 the date that any increase in cover starts (but only in respect of the increase); or

 where we have agreed to reinstate the Policy after it was cancelled by us, the date on which we
reinstate the Policy (reinstatement date).

This insurance Policy is subject to exclusions and limitations as explained in the PDS. It is important
that you read the PDS to understand these exclusions.

' As defined in the Real Life Cover for SMSF PDS.



Other features
By purchasing this Policy, you will also receive the following features with Life Cover for SMSF:

 Complimentary interim Accidental Death benefit - If we require further information to assess your application, we'll provide you with
interim Accidental Death cover for up to 30 days from the date of your application. We'll pay your chosen Benefit Amount if you die as the
direct result of an Accident, within 90 days of that Accident.

 Automatic increases - To help your level of insurance keep up with the cost of living, your insurance and the optional Total & Permanent
Disability cover (if applicable( are automatically increased on each Policy Anniversary up to age 75, by 3%.

 Worldwide cover - So long as the Policy is in force, the Life Insured will be protected 24 hours a day, 7 days a week, anywhere in the world.

 Guaranteed renewal - We guarantee to renew your cover, so long as premiums are paid when due and you remain a member of an SMSF.

Extra optional benefit
With Life Cover for SMSF you can choose to add Total & Permanent Disability Insurance as an optional cover to your Life Insurance Benefit.
This optional Insurance Benefit and the related terms and conditions, together with the exclusions and limitations of the optional benefit,
are explained in the PDS.

Other important information
There is no investment or savings component to your Policy which means that when your Policy ends, you are not entitled to any of the
premiums you have paid. The total amount of premiums payable over the life of the Policy has the potential to exceed the cover amount.

If your premium remains unpaid for more than one month from when it is due, your Policy will be cancelled. Prior to cancelling your Policy,
we will notify you in writing before taking steps to end your Policy due to non-payment. If you are suffering from financial hardship, we may
be able to assist you to keep your Policy. Please contact us to discuss your options. Note, we may seek evidence to verify any hardship.

How to make a claim
You (or your legal personal representative on your death( can lodge a claim by contacting us on 1300 307 297 (Monday to Friday between
8am and 8pm AEST). There will be some forms to fill out and documents that we need access to, but our friendly claims team will assist the
claimant through this process. All benefit payments will be paid directly to the SMSF. For more information on claiming, please refer to our
website at realinsurance.com.au

How you can contact us
If you wish to contact us regarding your Policy or have any questions about the information we have outlined in this Key Fact Sheet, please contact
us via the following means:

Phone 1300 367 325 (Monday to Friday between 8am and 8pm AEST)

Email servicareallifecover.com.au

Address Real Insurance, Reply Paid 6728, Baulkham Hills NSW 2153

The Target Market Determination (TMD) is issued by Hannover Life Re of Australasia Ltd. The TMD sets out the target market this product has
been designed for and other relevant information. Should you wish to view the Real Life Cover for SMSFTMD, refer to realinsurance.com.au

This is general information only and does not take into account your financial situation. ['Lease consider the Product Disclosure Statement and Target Market Determination toensure the product suits
your needs, which are available from reaLinsurance.com.au. This information is provided by Greenstone Financial Services Pty Ltd ABN 53 128 692 884, AFSL 343079, trading as ReaL Insurance. ALL ReaL Life
insurance products are issued by Hannover Life Re of Australasia Ltd ABN 37 062 395 484, AFSL 530811. Terms and conditions apply.
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Trustee declaration
To be completed by new trustees and directors of corporate trustees 
of self-managed super funds.

Instructions and form for SMSF trustees

We strongly recommend you undertake a free trustee 
education course before reading and signing this 
declaration. For more information visit ato.gov.au/smsf 
and search ‘approved education courses’. 
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You are free to copy, adapt, modify, transmit and distribute this material as 
you wish (but not in any way that suggests the ATO or the Commonwealth 
endorses you or any of your services or products).

Who should complete this 
declaration?
You must complete this declaration if you become a trustee 
or director of a corporate trustee (trustee) of:
	■ a new self‑managed super fund (SMSF)
	■ an existing SMSF.

You must sign this declaration within 21 days of becoming a 
trustee or director of a corporate trustee of an SMSF.

A separate declaration is required to be completed and signed 
by each and every new trustee.

You must also complete the declaration if you:
	■ have undertaken a course of education in compliance with 
an education direction

	■ are a legal personal representative who has been appointed 
as trustee on behalf of a:
	– member who is under a legal disability (usually a member 
under 18 years old)

	– member for whom you hold an enduring power of attorney
	– deceased member.

Understanding your 
obligations
We have a range of services available to help you understand 
your obligations and keep up to date with the latest news for 
SMSF trustees.

To subscribe to our news and alerts service visit 
ato.gov.au/smsf and search ‘news and alerts’.

For more information on free approved trustee education 
courses visit ato.gov.au/smsf and search ‘approved 
education courses’.

Before completing this 
declaration
Before you complete and sign this declaration, make sure you:
	■ read each section
	■ understand all the information it contains.

If you have any difficulties completing this declaration or 
you do not fully understand the information it contains:
	■ speak to a professional adviser
	■ visit ato.gov.au/smsf
	■ phone us on 13 10 20.

When completing this 
declaration
When you complete this declaration, remember to:
	■ insert the full name of the fund at the beginning
	■ sign and date it
	■ ensure it is signed and dated by a witness 
(anyone 18 years old or over).

What should you do with 
the declaration?
You must keep your completed declaration for at least 
10 years and make it available to us if we request it.

Do not send your completed declaration to us 
unless we request this from you.

2� Trustee declaration
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Self-managed super fund trustee declaration

I am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry (Supervision) Act 1993 
(SISA) and other relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for 
administering the legislation and enforcing trustees’ compliance with the law.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept 
up to date in accordance with the law and the needs of the members.

If I do not comply with the legislation, the Commissioner may take the following actions:
n	impose administrative penalties on me
n	give me a written direction to rectify any contraventions or undertake a course of education
n	enter into agreements with me to rectify any contraventions of the legislation
n	disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
n	remove the fund’s complying status, which may result in significant adverse tax consequences for the fund
n	prosecute me under the law, which may result in fines or imprisonment.

Sole purpose
I understand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits to the members upon 
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. I understand that I should regularly evaluate 
whether the fund continues to be the appropriate vehicle to meet this purpose.

Trustee duties
I understand that by law I must at all times:
n	act honestly in all matters concerning the fund
n	exercise skill, care and diligence in managing the fund
n	act in the best financial interests of all the members of the fund
n	keep records of decisions made about the running of the fund, including the appointment of professional advisers and the 

retirement of members and payment of benefits
n	ensure that my money and other assets are kept separate from the money and other assets of the fund
n	take appropriate action to protect the fund’s assets (for example, have sufficient evidence of the ownership of fund assets)
n	refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or 

exercising my functions or powers as a trustee or director of the corporate trustee of the fund
n	allow all members of the fund to have access to information and documents as required, including details about

–	 the financial situation of the fund
–	 the investments of the fund
–	 the members’ benefit entitlements.

I also understand that by law I must prepare, implement and regularly review an investment strategy having regard to all the 
circumstances of the fund, which include, but are not limited to:
n	the risks associated with the fund’s investments
n	the likely return from investments, taking into account the fund’s objectives and expected cash flow requirements
n	investment diversity and the fund’s exposure to risk due to inadequate diversification
n	the liquidity of the fund’s investments having regard to the fund’s expected cash flow requirements in discharging its existing 

and prospective liabilities (including benefit payments)
n	whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
I understand that I can only accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries 
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions
I understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceptions specified in the 
law, I am prohibited from:
n	giving financial assistance using the resources of the fund to a member of the fund or a member’s relative (financial assistance 

means any assistance that improves the financial position of a person directly or indirectly, including the provision of credit)
n	acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under 

mergers, allowed by special determinations or acquisitions from the trustee or investment manager of another regulated super 
fund as a result of a breakdown of a relationship) for the fund from members or other related parties of the fund

n	borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited 
recourse borrowing arrangements are permitted, they can be complex and particular conditions must be met to ensure that legal 
requirements are not breached)

I understand that as an individual trustee or director of the corporate trustee of
Fund name
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n	acquiring an in-house asset if the fund’s in-house assets exceed 5% of the market value of the fund’s total assets, or the 
in‑house assets will exceed 5% of the market value of the fund’s total assets by acquiring the asset (in-house assets are loans to, 
or investments in, related parties of the fund – including trusts – or assets subject to a lease or lease arrangement between the 
trustee and a member, relative or other related party)

n	entering into investments that are not made or maintained on an arm’s length (commercial) basis (this ensures the purchase or 
sale price of the fund’s assets and any earnings from those assets reflects their market value).

Administration
I understand that the trustees of the fund must:
n	keep and retain for at least 10 years

–	minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and 
decisions to appoint members and trustees, the retirement of members and payment of benefits)

–	 records of all changes of trustees, including directors of the corporate trustee
–	each trustee’s consent to be appointed as a trustee of the fund or a director of the corporate trustee
–	all trustee declarations
–	copies of all reports given to members
–	documented decisions about storage of collectables and personal use assets

n	ensure that the following are prepared and retained for at least five years
–	an annual statement of the financial position of the fund
–	an annual operating statement
–	copies of all annual returns lodged
–	accounts and statements that accurately record and explain the transactions and financial position of the fund including asset 

market valuation
–	copies of Transfer balance account reports lodged
–	copies of any other statements you are required to lodge with us or provide to other super funds

n	appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund’s annual return 
and provide documents to the auditor as requested

n	lodge the fund’s annual return, completed in its entirety, by the due date
n	review the independent audit report received from the approved SMSF auditor and take action as required
n	notify the ATO within 28 days of any changes to the

–	membership of the fund, or trustees or directors of the corporate trustee
–	name of the fund
–	contact person and their contact details
–	postal address, registered address or address for service of notices for the fund

n	notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION
By signing this declaration I acknowledge that I understand my duties and responsibilities as a trustee or director of the corporate trustee 
of the self-managed superannuation fund named on this declaration (or if the fund’s name changes, that name). I understand that:
n	I must ensure this document is retained for at least 10 years or while I remain a trustee or director of the corporate trustee 

(whichever is longer) and, if I fail to do this, penalties may apply.
n	Administrative penalties can be imposed on me for not complying with the legislation
n	 I may have to make this document available for inspection by a member of staff of the ATO and, if I fail to do this, penalties may apply.
n	I do not have access to the government’s financial assistance program that is available to trustees of APRA regulated funds 

in the case of financial loss due to fraudulent conduct or theft.
n	I declare that the information provided in the form is true and correct.

Witness’ name (witness must be 18 years old or over)

Witness’ signature

Date
Day Month Year

Trustee’s or director’s name

Trustee’s or director’s signature

Date
Day Month Year
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OPERATIVE PROVISIONS 

1 Definitions and interpretation 

1.1 Definitions 

In this Constitution, unless the context requires otherwise: 

Act means the Corporations Act 2001 (Cth) as amended, supplemented or replaced from time to time. 

Alternate Director means any person who, for the time being, holds office as an alternate Director 
duly appointed in accordance with this Constitution. 

Board means the board of Directors of the Company. 

Business means the business conducted by the Group as at the date of this Constitution, or any other 
business carried on by the Group from time to time. 

Business Day means a day that is not a Saturday, Sunday, public holiday or bank holiday in New South 
Wales.  

Company means OM Muruga Pty Ltd, ACN: 667 059 430 or as that name is changed from time to 
time. 

Constitution means this constitution of the Company as amended, supplemented or replaced from 
time to time. 

Directors means all or any number of the directors for the time being of the Company appointed in 
accordance with this Constitution but does not include associate directors. 

Encumbrance means any: 

(a) legal or equitable interest or power created, arising in or reserved in or over an interest in 
any property or asset; or 

(b) security for payment of money, performance of obligations or protection against default 
(including a mortgage, bill of sale, charge, lien, pledge, trust, power or retention of title 
arrangement, right of set-off, assignment of income, garnishee order, monetary claim and 
flawed deposit arrangement); 

(c) any thing or preferential interest or arrangement of any kind giving a person priority or 
preference over claims or other persons with respect to any property or asset; 

(d) a security interest as defined in the Personal Property Securities Act 2009 (Cth); or 

(e) any agreement or arrangement (whether legally binding or not) to grant or create anything 
referred to in paragraphs 0(b), (c) or (d). 

Government Agency means any government or any public, statutory, governmental (including a local 
government), semi-governmental or judicial body, entity, department or authority and includes any 
self-regulatory organisation established under statute. 

Group means the Company and its subsidiaries, and Group Company means any one of them. 

Law means: 

(a) principles of law or equity established by decisions of courts; 
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(b) statutes, regulations or by-laws of the Commonwealth of Australia or any State or Territory 
of the Commonwealth of Australia or a Government Agency; and 

(c) requirements and approvals (including conditions) of the Commonwealth of Australia or any 
State or Territory of the Commonwealth of Australia or a Government Agency that have the 
force of law. 

Managing Director means any person who, for the time being, holds office as a managing director 
duly appointed in accordance with this Constitution. 

Member means a registered holder of any share of the Company or any person deemed by this 
Constitution to be such a person. 

Office means the registered office of the Company. 

Register means the register of Members of the Company as required to be kept under section 168 of 
the Act. 

Related Body Corporate has the meaning given to that term in the Act. 

Secretary means any person appointed to perform the duties of a secretary of the Company. 

Share means shares in the capital of the Company. 

Special Resolution has the same meaning as in section 9 of the Act. 

1.2 Interpretation 

In this Constitution, unless the contrary intention appears: 

(a) the singular includes the plural and vice versa; 

(b) a gender includes the other genders; 

(c) the headings are used for convenience only and do not affect the interpretation of this 
Constitution; 

(d) other grammatical forms of defined words or expressions have corresponding meanings; 

(e) a reference to a document includes the document as modified from time to time and any 
document replacing it; 

(f) if something is to be or may be done on a day that is not a Business Day then it must be done 
on the next Business Day; 

(g) the word “person” includes a natural person, partnership, body corporate, association, 
governmental or local authority, agency and any other body or entity whether incorporated 
or not; 

(h) the word “month” means calendar month and the word “year” means 12 months; 

(i) the words “in writing” include any communication sent by letter or email or any other form 
of communication capable of being read by the recipient; 

(j) a reference to a thing includes a part of that thing; 

(k) a reference to all or any part of a statute, rule, regulation or ordinance (statute) includes that 
statute as amended, consolidated, re-enacted or replaced from time to time; 

(l) wherever “include”, “for example” or any form of those words or similar expressions is used, 
it must be construed as if it were followed by “(without being limited to)”; 
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(m) money amounts are stated in Australian currency unless otherwise specified; 

(n) a reference to any agency or body, if that agency or body ceases to exist or is reconstituted, 
renamed or replaced or has its powers or functions removed (defunct body), means the 
agency or body that performs most closely the functions of the defunct body; and 

(o) any expression in a provision of this Constitution that relates to a particular provision of the 
Act has the same meaning as in that provision of the Act. 

1.3 Replaceable rules 

The replaceable rules contained in the Act are displaced under section 135(2) and do not apply to the 
Company except to the extent that they are repeated in this Constitution. 

2 Sole Purpose of Company 

The sole purpose of the company is to act as the trustee of a regulated superannuation fund in 
accordance with the Superannuation Industry (Supervision) Act 1993 (Cth). 

3 Proprietary company 

The Company is a proprietary company and: 

(a) the liability of Members is limited by shares; 

(b) the number of Members is limited to 50 (counting joint holders of shares as one person); and 

(c) it must not engage in any activity that would require disclosure to investors under Chapter 
6D, except in the circumstances permitted by section 113(3). 

4 Share capital 

4.1 Classes of shares 

The capital of the Company will be divided into any of the following classes: 

(a) ordinary shares; and 

(b) such other classes of shares as are approved in accordance with this Constitution and the Act 
from time to time. 

4.2 Directors may issue shares 

By resolution of the directors, the company may: 

(a) issue or dispose of shares on such terms and with such rights and restrictions as they think 
fit; 

(b) issue shares with such preferred, deferred or other special rights or restrictions whether with 
regard to dividend, voting, return of capital or otherwise; and 

(c) issue any preference shares on terms that they are, or at the option of the Company are 
liable, to be redeemed. 
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4.3 Rights attaching to ordinary shares 

The ordinary shares confer on their holders: 

(a) the right to receive notice of and attend any general meeting of the Company; 

(b) the right to cast one vote on a show of hands at a general meeting of the Company and to 
cast one vote for each ordinary share held on a poll; and 

(c) Subject to the Superannuation Industry (Supervision) Act 1993 (Cth), any other rights in the 
Corporations Act 2001 (Cth). 

4.4 Exercise of vote and rights 

Subject to this Constitution, no person is entitled to vote or to exercise any right or privilege as a 
Member until the person is registered in the Register. 

5 Shares held on trust or jointly 

5.1 No recognition of trusts or other interests 

Except as required under the Act the Company will not: 

(a) be required to recognise any person as holding a share on trust; or 

(b) be bound by or compelled in any way to recognise (whether or not the Company has been 
given notice) any equitable, contingent, future or partial claim, right or interest or any other 
right in any share except an absolute right of ownership in the holder listed in the Register. 

5.2 Joint owners 

Subject to this Constitution, if 2 or more persons are listed in the Register as the holders of a share: 

(a) they are deemed to hold the share as joint tenants with rights of survivorship; 

(b) they and their respective legal personal representatives are jointly and severally liable to pay 
all instalments and calls in respect of the share; 

(c) subject to clause (b), on the death of any one of them (evidence of which may be required by 
the Directors as they think fit), the survivor or survivors are the only person or persons whom 
the Company may recognise as having any title to the share; and 

(d) any one of them may give effectual receipts for any dividend or other distribution in respect 
of the share. 

6 Certificates 

6.1 Entitlement to certificates 

A person whose name is entered as a Member in the Register is entitled without payment to receive a 
certificate in respect of the share, signed in any way authorised by the Company, in accordance with 
the Act. In respect of a share or shares held jointly by several persons, the Company is not bound to 
issue more than one certificate. 

6.2 Delivery to joint holders 

Delivery of a certificate for a share to one of several joint holders is sufficient delivery to all such 
holders. 
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7 Lien 

7.1 Lien on unpaid capital and money owing 

The Company has a first and paramount lien: 

(a) on every partly paid share for all money (whether presently payable or not) called or payable 
at a fixed time in respect of that share; and 

(b) on all shares registered in the name of a Member (either solely or jointly with another 
person) for all money presently payable to the Company by that person or the person 
entitled to the shares by reason of the death, mental incapacity, bankruptcy or insolvency of 
the first mentioned person. 

7.2 Exemption from lien 

The Directors may at any time exempt a share wholly or in part from the provisions of clause 7.1. 

7.3 Lien to apply to dividends 

The Company’s lien (if any) on a share extends to all dividends payable in respect of the share. 

7.4 Company’s right of sale 

Subject to clause 7.5, the Company may sell, in such manner as the Directors think fit, any shares on 
which the Company has a lien. 

7.5 Restrictions on sale 

A share on which the Company has a lien must not be sold unless: 

(a) a sum in respect of which the lien exists is presently payable; and 

(b) the Company has, not less than 14 days before the date of the sale, given to the registered 
holder for the time being of the share or the person entitled to the share by reason of the 
death, mental incapacity, bankruptcy or insolvency of the registered holder a notice in 
writing setting out, and demanding payment of, such part of the amount in respect of which 
the lien exists as is presently payable. 

7.6 Effecting sale 

(a) The Directors may give effect to a sale referred to in clause 7.4 by authorising a person to 
transfer the share sold to the purchaser. 

(b) The purchaser of such a share: 

i. will be registered as the holder of the share; 

ii. is not responsible for the application of the purchase money; and 

iii. will possess a title which is not affected by any irregularity or invalidity in connection 
with the sale. 

(c) After the name of the purchaser is entered in the Register, no person may impeach the 
validity of the sale and the remedy of any person aggrieved is in damages only and against 
the Company exclusively. 

7.7 Application of sale proceeds 

The Company will pay: 
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(a) the net proceeds of any sale or disposal referred to in clauses 7.4 and 7.6 towards 
satisfaction of the amount in respect of which the lien exists; and 

(b) the residue (if any) of the proceeds of sale to the person entitled to the shares at the date of 
sale. 

7.8 Taxation 

(a) If a liability is imposed on the Company to pay any tax or other charge in relation to the 
shares held by a person or by another person entitled to the shares by reason of the death, 
mental incapacity, bankruptcy or insolvency of the first mentioned person (in each case, the 
(Relevant Person)) or any dividend or any entitlements due to the Relevant Person, the 
Company: 

(b) must, on demand, be fully indemnified by the Relevant Person from all such liability; 

(c) has a lien on the shares of that person and all dividends, bonuses and other moneys payable 
in respect of shares registered in the name of the Relevant Person, including shares where 
the Relevant Person is one of several joint holders; 

(d) may recover as a debt due from the Relevant Person any moneys paid by the Company in 
respect of such liability; and 

(e) may refuse to register a transfer of any shares by the Relevant Person until those moneys are 
recovered. 

8 Calls on shares 

8.1 Call by Directors 

Subject to the Act and this Constitution, the Directors may make a call on some or all of the Members 
in respect of any money unpaid on their shares which is not by the terms of issue of those shares 
made payable at fixed times. 

8.2 Payment of call 

Upon receiving at least 14 days’ notice specifying the time and place of payment, each Member so 
notified must pay to the Company at the time or times and place so specified the amount called on 
the shares. 

8.3 Terms of call 

The Directors may revoke, postpone or extend a call as they think fit, and may authorise or require a 
call to be paid by instalments. 

8.4 Deemed time of call 

A call will be deemed to have been made at the time when the Directors’ resolution authorising the 
call was passed. 

8.5 Liability of joint holders 

The joint holders of a share are jointly and severally liable to pay all calls in respect of the share. 

8.6 Interest on unpaid calls 

If a sum called in respect of a share is not paid before or on the day appointed for payment of the 
sum, the Member from whom the sum is due must pay interest at a rate and on terms determined by 
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the Directors. Interest may be calculated from the day appointed for payment of the sum to the time 
of actual payment. The Directors may waive payment of interest wholly or in part. 

8.7 Fixed dates for calls 

(a) Any sum that, by the terms of issue of a share, becomes payable on allotment or at a fixed 
date is deemed to be a call duly made and payable on the date on which by the terms of 
issue the sum becomes payable. 

(b) In the case of non-payment of a sum referred to in clause (a), all the relevant provisions of 
this Constitution as to payment of interest and expenses, forfeiture or otherwise apply as if 
the sum had become payable by virtue of a call duly made and notified. 

8.8 Disabilities if calls unpaid 

A Member may not exercise any right as a Member (including the right to receive a dividend, to be 
present at any meeting, to be counted in a quorum or to vote at any meeting or on a poll) until that 
Member has paid: 

(a) all calls due and payable by the Member whether alone or jointly with another person, 
together with interest and expenses in respect of the calls; and 

(b) all other sums (if any) presently payable by the Member in respect of any shares held by the 
Member, whether alone or jointly with another person. 

8.9 Differentiation between Members 

The Directors may, on the issue of shares, differentiate between Members as to the amount of calls to 
be paid and the times of payment. 

8.10 Payment of calls in advance 

(a) The Directors may: 

i. accept from any Member all or any part of the money unpaid on a share in excess of 
the sum actually called up; and 

ii. cause the Company to pay interest at the rate agreed between the Directors and the 
Member paying the sum, on the whole or any part of the amount so accepted 
(unless the Company in general meeting otherwise determines). 

(b) Any amount paid in advance of calls will not be taken into account in ascertaining the 
amount of any dividend payable on the shares in respect of which the advance is made. 

(c) The Directors may repay an amount advanced under clause (a) on giving the relevant 
Member one month’s notice in writing. 

8.11 Evidence of call 

(a) In an action or other proceedings for the recovery of a call, it is sufficient, and conclusive 
evidence of the debt, to prove that: 

i. the name of the defendant is entered in the Register as the holder or one of the 
holders of the share in respect of which the call is claimed; 

ii. the resolution making the call is recorded in the minute book; and 

iii. notice of the call was given to the defendant in accordance with this Constitution, 
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iv. and it is not necessary to prove the appointment of the Directors who made the call 
or any other matter whatsoever. 

(b) In this clause 8.11, reference to the term Defendant includes a person against whom a set-
off or counter-claim is alleged by the Company and the term “action or other proceedings for 
the recovery of a call” is to be construed accordingly. 

9 No Encumbrances 

A Member must not create or give any Encumbrance over its shares in favour of any person without 
the prior written consent of the Company, which consent may be withheld by the Company in its 
absolute discretion. 

10 Transfer of shares 

10.1 Transfer of shares 

A Member may transfer all or any of the Member’s shares by instrument in writing in any form that 
the Directors approve. Such instrument of transfer must be executed by or on behalf of both the 
transferor and the transferee. 

10.2 Registration of transfers 

A transferor of shares remains the holder of the shares transferred until the transfer is registered and 
the name of the transferee is entered in the Register in respect of the shares. 

The Directors are not required to register a transfer of shares in the Company unless: 

(a) the instrument of transfer has been duly stamped (if required by Law); 

(b) the instrument of transfer has been lodged at the Company’s Office; 

(c) any fee payable on registration of the transfer has been paid; and 

(d) the Directors have been given all the information they reasonably require to establish the 
right of the transferor to make the transfer. 

The Directors may, in their discretion and without assigning any reason, refuse to register a transfer of 
shares in the Company. 

The Directors may suspend the registration of transfers of shares in the Company at such times and 
for such periods as they determine. The period of suspension must not exceed in the aggregate 30 
days in any calendar year. 

11 Forfeiture of shares 

11.1 Default 

If a Member fails to pay a call or instalment of a call on or before the day appointed for payment of 
the call or instalment, the Directors may, at any time after that date, serve a notice on such Member 
requiring payment of the unpaid amount of the call or instalment, together with any interest and all 
expenses that the Company has incurred by reason of the non-payment. 

11.2 Notice of forfeiture 

The notice referred to in clause 11.1 must: 
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(a) specify a day at least 14 days after the date of service of notice and a place at which the call 
or instalment and the interest and expenses referred to in clause 11.1 are to be paid; and 

(b) state that in the event of non-payment at the time and place appointed, the share in respect 
of which the call was made or instalment is payable is liable to be forfeited. 

11.3 Forfeiture 

(a) If the requirements of a notice served under clauses 11.1 and 11.2 are not complied with, 
any share in respect of which the notice has been given may at any time after the date of 
non-compliance but before payment required by the notice has been made, be forfeited by a 
resolution of the Directors. 

(b) A forfeiture under clause (a) will include all dividends declared in respect of the forfeited 
shares and unpaid before the forfeiture. 

11.4 Liability continues after forfeiture 

Any Member whose share is forfeited: 

(a) ceases to be a Member in respect of the forfeited share; and 

(b) remains liable to pay and must immediately pay to the Company all money that, at the date 
of forfeiture, was payable to the Company in respect of the share, together with interest on 
those amounts from the date of forfeiture until payment, at such rate as the Directors 
determine. 

11.5 Statutory declaration is conclusive 

(a) A statutory declaration that: 

i. the declarant is a Director or a Secretary of the Company; and 

ii. a share in the Company has been duly forfeited on a particular date, 

(b) is conclusive evidence of the facts stated in it as against all persons claiming to be entitled to 
the share. 

(c) The statutory declaration referred to in this clause 11.5 and the Company’s receipt for the 
price of the share constitutes a good title to the share. 

11.6 Disposal of forfeited shares 

(a) Any forfeited shares become the Company’s property and the Directors may sell or dispose 
of the shares as they think fit, except that in the event of sale, the Directors will pay to the 
Member in whose name the share was registered immediately before the forfeiture, the 
residue (if any) of the proceeds of sale after satisfaction of all moneys due and unpaid. 

(b) Before any forfeited share is sold or disposed of, the forfeiture may be cancelled on such 
terms as the Directors think fit. 

(c) In relation to any sale or disposal under this clause 11.6, the Directors may arrange for an 
accountant or the Company’s auditor to value the forfeited share. If the sale or disposal is 
made within three months of the date of the valuation, the valuation is conclusive evidence 
against the Member of the value of that share at the time of sale or disposal. 
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11.7 Transfer of forfeited share 

(a) The Company may receive the consideration (if any) given for a forfeited share on its sale or 
disposition and may execute a transfer of the share in favour of the person to whom the 
share is sold or disposed of. 

(b) On the execution of the transfer, the transferee: 

i. will be registered as the holder of the share; 

ii. is not responsible for the application of any purchase money; and 

iii. will possess a title which is not affected by any irregularity or invalidity in connection 
with the forfeiture, sale or disposal of the share. 

(c) After the name of the transferee is entered in the Register, no person may impeach the 
validity of the transfer and the remedy of any person aggrieved by the transfer is in damages 
only and against the Company exclusively. 

11.8 Application to outstanding money 

The provisions of this Constitution as to forfeiture apply in the case of non-payment of any sum that, 
by the terms of issue of a share, becomes payable at a fixed time as if that sum had been payable by 
virtue of a call duly made and notified. 

12 Alteration of capital 

12.1 Power to consolidate, divide and cancel 

Subject to the Act, the Company may by resolution: 

(a) consolidate and divide all or any of its share capital into shares of larger value than its 
existing shares; 

(b) subdivide all or any of its shares into shares of smaller value, provided that in the subdivision 
the proportion between the amount paid and the amount (if any) unpaid on each such 
reduced share is the same as it was in the case of the share from which the reduced share is 
derived; and 

(c) cancel shares that, at the date of the resolution have not been taken or agreed to be taken 
by any person or have been forfeited and reduce its share capital by the amount of the 
shares so cancelled. 

12.2 Reduction of capital 

Subject to the Act, the Company may, by resolution, reduce its share capital. 

13 General meetings 

13.1 Annual general meeting 

The Company must hold an annual general meeting of the Company in accordance with the Act. 

13.2 Power to convene general meeting 

Any Director may, whenever the Director thinks fit, convene a general meeting of the Company’s 
Members. 
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13.3 Notice period 

(a) Subject to the Act and clause (b), the Company must give at least 7 days’ notice of general 
meetings (including annual general meetings). 

(b) The Company may call, on shorter notice than that specified in clause (a): 

i. an annual general meeting, if all the Members entitled to attend and vote at the 
annual general meeting agree prior to the annual general meeting; and 

ii. any other general meeting, if Members holding at least 95% of the votes that may 
be cast at the general meeting agree prior to the general meeting. 

13.4 Notice of general meetings 

(a) Notice of every general meeting must be given in the manner authorised by clause 27 to: 

i. every Member; 

ii. every Director; 

iii. the auditor (if any); and 

iv. every person who establishes to the Directors’ satisfaction their entitlement to a 
share in consequence of the death, mental incapacity, bankruptcy or insolvency of a 
Member and, who but for the death, mental incapacity, bankruptcy or insolvency 
(as the case may be) would have been entitled to receive notice of the meeting. 

(b) Notice to joint Members may be given by sending it to the joint Member named first in the 
Register. 

13.5 Content of notice of general meetings 

A notice of a general meeting must: 

(a) specify the place, date and time for the meeting and, if applicable, details as to how a 
Member may attend electronically; 

(b) except as provided by clause 13.6, state the general nature of the business to be transacted 
at the meeting; 

(c) if a Special Resolution is to be proposed at the meeting, set out an intention to propose the 
Special Resolution and state the resolution; 

(d) contain a statement of: 

(e) each Member’s right to appoint a proxy; and 

(f) the fact that a proxy need not be a Member of the Company; and 

(g) contain a statement that, if the Member appoints more than one proxy, each proxy may be 
appointed to represent a specified proportion of the Member’s votes. 

13.6 Content of notice of annual general meeting 

It is not necessary for the notice of an annual general meeting to state that the business to be 
transacted at the meeting includes: 

(a) the consideration of the financial statements and the reports of the Directors and auditor (if 
any); 
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(b) the election of Directors and other officers in place of those retiring; 

(c) the declaration of dividends; 

(d) the appointment and fixing of the remuneration of the auditors; and 

(e) any other business which, under this Constitution or the Act, is required to be transacted at 
an annual general meeting. 

13.7 Notice of adjourned meeting 

When a meeting is adjourned, new notice of the resumed meeting must be given if the meeting is 
adjourned for 30 days or more. 

13.8 Failure to give notice 

Any resolution passed at a meeting is not invalidated by: 

(a) the accidental omission to give notice of a meeting to any Member or non-receipt of that 
notice by a Member; or 

(b) the accidental omission to send out the instrument of proxy to a person entitled to receive 
notice or non-receipt of that instrument. 

14 Proceedings at general meetings 

14.1 Circular resolutions 

(a) A resolution may be passed without a general meeting being held if all the Members entitled 
to vote on the resolution sign a document containing a statement that they are in favour of 
the resolution set out in the document. A body corporate’s representative may sign such a 
circular resolution. Either member of a joint membership may sign a circular resolution. 

(b) Identical copies of the document may be distributed for signing by different Members and 
taken together will constitute one and the same document. 

(c) The resolution is passed when the last Member signs the document, and satisfies any 
requirement in this Constitution or the Act that the resolution be passed at a general 
meeting. 

14.2 Sole Member resolutions 

(a) If at any time the Company has only one Member, it satisfies any requirement in this 
Constitution or the Act that a resolution be passed by that sole Member recording the 
resolution and signing the record. 

(b) A body corporate’s representative may sign a resolution referred to in clause (a). 

14.3 Use of technology 

The Company may hold a meeting or permit Members to attend a meeting using any technology that 
gives Members a reasonable opportunity to participate, including through any internet-based meeting 
application or any analogous technology. A Member is present in person for such a meeting if that 
Member is participating through the internet- based meeting application. 
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14.4 Quorum 

(a) Except as otherwise provided in this Constitution, the quorum for a general meeting of the 
Company is 51% of Members present in person or by proxy, attorney or body corporate 
representative and the quorum must be present at all times during the meeting. 

(b) No business will be transacted at any general meeting unless a quorum of Members is 
present at the time when the meeting proceeds to business. 

(c) For the purpose of determining whether a quorum is present: 

i. each person attending as a proxy, as a body corporate’s representative, or as a 
validly appointed attorney of a Member, is deemed to be a Member; 

ii. if a Member has appointed more than one proxy, attorney or representative, only 
one may be counted; and 

iii. if an individual person is attending both as a Member and as a proxy, attorney or 
representative, they may be counted only once. 

(d) If at any time the Company has only one Member, then that Member present in person or by 
proxy, attorney or body corporate representative is a quorum. 

14.5 Effect of no quorum 

If a quorum of the Company’s Members is not present within half an hour after the time appointed 
for the meeting in the notice: 

(a) if the meeting was convened on the requisition of Members, the meeting must be dissolved; 
or 

(b) in any other case: 

i. the meeting will be adjourned to the date, time and place that the Directors specify 
(or if the Directors do not specify such details, the meeting is adjourned to the same 
day in the next week at the same time and place) except that if the meeting is 
adjourned for 30 days or more, notice of the resumed meeting must be given; and 

ii. if at a meeting resumed under clause (a)i a quorum is not present within half an 
hour after the time appointed for the meeting, the meeting must be dissolved. 

14.6 Chairperson of general meeting 

The Directors may elect any person to chair general meetings of the Company. 

14.7 Vacancy in chair 

Where a general meeting is held and: 

(a) a chairperson has not been elected by the Directors as provided by clause 14.6; or 

(b) the chairperson declines to act or is not present within 15 minutes after the time appointed 
for the holding of the meeting, 

the Members present must elect one of their number to be chairperson of the meeting or part of the 
meeting (as the case may be). 

14.8 Adjournment 

The chairperson must adjourn a general meeting if the Members present with a majority of votes at 
the general meeting agree or direct that the chairperson must do so. 
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14.9 Adjourned meetings 

(a) Only unfinished business is to be transacted at a meeting resumed after an adjournment. 

(b) A resolution passed at a meeting resumed after an adjournment is passed on the day it was 
in fact passed. 

15 Voting at general meetings 

15.1 Voting 

(a) A resolution put to the vote at a general meeting must be decided on a show of hands unless 
a poll is demanded. 

(b) Before a vote is taken, the chairperson must inform the general meeting whether any proxy 
votes have been received and how the proxy votes are to be cast. 

(c) On a show of hands, a declaration by the chairperson is conclusive evidence of the result 
provided that the declaration reflects the show of hands and the votes of the proxies 
received. Neither the chairperson nor the minutes need to state the number or proportion of 
the votes recorded in favour or against the resolution. 

15.2 Voting rights 

Subject to any rights or restrictions attached to any class of shares, each Member, entitled to vote 
may vote in person or by proxy, attorney or body corporate representative authorised under the Act, 
at a meeting of the Members of the Company, and each Member has: 

(a) on a show of hands, one vote; and 

(b) on a poll, one vote for each share they hold. 

15.3 Voting by joint holders 

If a share is held jointly and more than one Member votes in respect of that share, only the vote of 
the Member whose name appears first in the Register is counted. 

15.4 No entitlement to vote if calls are unpaid 

If calls and other sums due and payable on a Member’s share remain unpaid, that Member: 

(a) is not entitled to be present at any general meeting; 

(b) may not vote on any question or on a poll; and 

(c) may not be counted in a quorum. 

15.5 Voting by persons entitled to shares 

(a) Subject to clause (b), any person entitled to a share in consequence of the death, mental 
incapacity, bankruptcy or insolvency of a Member, may vote at any general meeting in 
respect of that share as if they were the registered holder of the share. 

(b) A person entitled to vote under clause (a) must satisfy the Directors of their right to be 
transferred the share at least 48 hours before the scheduled time of the meeting or 
adjourned meeting at which that person proposes to vote, unless the Directors have 
previously admitted that person’s right to vote at that meeting. 
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15.6 Voting by poll 

(a) A poll may be demanded by: 

i. the chairperson; 

ii. at least 3 Members present in person or by proxy, attorney or body corporate 
representative entitled to vote on the resolution; or 

iii. a Member or Members present in person or by proxy, attorney or body corporate 
representative representing at least 5% of the total votes that may be cast on the 
resolution on a poll. 

(b) A poll may be demanded: 

i. before a vote is taken; or 

ii. before or immediately after the voting results on a show of hands are declared. 

(c) The percentage of votes that each Member holds is to be determined as at the close of 
business on the day before the poll is demanded. 

(d) The demand for a poll may be withdrawn. 

(e) If a poll is duly demanded, it must be taken in such manner and, subject to clause (f), either 
immediately or after an interval or adjournment or otherwise as the chairperson directs. The 
result of the poll is the resolution of the meeting at which the poll was demanded. 

(f) A poll is to include the votes of Members voting electronically at a meeting at which 
Members participate electronically using technology that includes an internet-based meeting 
application or any analogous technology. 

(g) A poll demanded on the election of a chairperson or on a question of adjournment must be 
taken immediately. 

(h) The demand for a poll does not prevent a meeting continuing for the transaction of any 
business other than the question on which a poll has been demanded. 

15.7 Casting vote of chair 

In the case of an equality of votes, whether on a show of hands or on a poll, the chairperson of the 
meeting at which the show of hands takes place or at which the poll is demanded has a casting vote 
(in addition to any vote that the chairperson may have had as a member). 

15.8 Objection to qualification of a voter 

(a) An objection to a person’s right to vote at a general meeting: 

i. may only be raised at a general meeting or adjourned meeting at which the vote 
objected to is given or tendered; and 

ii. must be determined by the chairperson of the meeting, whose decision is final. 

(b) A vote not disallowed under an objection referred to in clause (a) is valid for all purposes. 

15.9 Votes counted in error 

If any vote is counted which ought not to have been counted or might have been rejected, the error 
will not invalidate the resolution unless the error is: 

(a) detected at the same meeting; and 
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(b) of sufficient magnitude, in the opinion of the chairperson, as to invalidate the resolution. 

16 Proxies 

16.1 Who can appoint a proxy 

(a) A Member who is entitled to attend and vote at a general meeting may appoint a person as 
that Member’s proxy to attend and vote for that Member at a meeting of the Company. A 
proxy need not be a Member of the Company. 

(b) The appointment may specify the proportion or number of votes that the proxy may 
exercise. 

(c) If the Member is entitled to cast more than one vote at a meeting, the Member may appoint 
2 proxies. If the Member appoints 2 proxies and the appointment does not specify the 
proportion or number of the Member’s votes each proxy may exercise, each proxy may 
exercise half of the Member’s votes. 

(d) Any fractions of votes resulting from the application of clauses (b) or (c) must be disregarded. 

16.2 Execution and form of proxies 

(a) An instrument appointing a proxy is valid if it is in the form specified by the Directors from 
time to time and is: 

i. signed by or on behalf of the Member of the Company making the appointment; 
and 

ii. contains the following information: 

iii. the Member’s name and address; 

iv. the Company’s name; 

v. the proxy’s name or the name of the office held by the proxy; and 

vi. the meetings at which the appointment may be used. 

(b) The proxy form must provide for the Member to vote for or against each resolution and may 
provide for abstention to be indicated. 

(c) An instrument appointing a proxy may specify the manner in which the proxy is to vote in 
respect of a particular resolution. Where it does so, the proxy is not entitled to vote on the 
resolution except as specified in the instrument. A proxy may vote as the proxy thinks fit on 
any motion or resolution in respect of which no manner of voting is indicated. 

(d) An instrument appointing a proxy confers authority to demand or join in demanding a poll. 

(e) Despite clause 15.3, where an instrument of proxy is signed by all of the joint holders of any 
Shares, the votes of the proxy so appointed must be accepted in respect of those Shares to 
the exclusion of any votes tendered by a proxy for any one of those joint holders. 

16.3 Member’s attorney 

A Member may appoint an attorney to act, or to appoint a proxy to act, at a general meeting. If the 
appointor is an individual, the power of attorney must be signed in the presence of at least 1 witness. 
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16.4 Life of proxy 

An instrument appointing a proxy will not be valid after 12 months from the date of its execution, 
unless it is expressly stated to be a standing appointment or to extend for a longer period. 

16.5 Lodgement of proxies and powers of attorney 

(a) If a Member appoints a proxy or an attorney, the following documents must be given to the 
Company at the Office or at the place specified for the purpose in the notice calling the 
general meeting: 

i. the proxy’s appointment; and 

ii. if the appointment is signed by the appointor’s attorney, the authority under which 
the form was signed or a certified copy of the authority; and 

iii. in the case of an attorney, the power of attorney or a certified copy of it. 

(b) The appointment of a proxy or an attorney is valid for a meeting if the appointment and any 
authority are given to the Company at least 24 hours before the general meeting at which 
the proxy is to be used. 

16.6 Corporate representative 

A Member that is a body corporate may appoint an individual to act as its representative at general 
meetings as permitted by the Act. 

16.7 Validity of proxy vote 

A vote cast in accordance with the terms of an instrument of proxy or of a power of attorney is valid if 
no notice in writing of: 

(a) the previous death of the appointing Member; 

(b) the mental incapacity of the appointing Member; 

(c) the revocation of the proxy’s appointment; 

(d) the revocation of the authority under which the proxy was appointed; or 

(e) the transfer of the share in respect of which the proxy was given, 

has been received by the Company at the Office before the commencement of the meeting or 
adjourned meeting at which the proxy is used or exercised. 

17 Appointment and removal of Directors 

17.1 Number 

The number of the Directors will not be less than 1 or more than 10, unless otherwise determined by 
75% of shareholders of the Company. 

17.2 Appointment by Company 

Subject to the Superannuation Industry (Supervision) Act 1993 (Cth), the Company may appoint any 
person to be a Director, either to fill a casual vacancy or as an addition to the existing Directors. 
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17.3 Term of office 

Each of the Directors will hold office until the Director vacates office or is removed under this 
Constitution. 

17.4 Vacation of office 

In addition to the circumstances in which the office of a Director becomes vacant by virtue of the Act, 
the office of a Director becomes vacant if the Director: 

(a) ceases to be a Director by virtue of the Act or this Constitution; 

(b) becomes bankrupt or makes any arrangement or composition with his or her creditors 
generally; 

(c) is prohibited from being a Director by reason of any order made under the Act; 

(d) becomes physically or mentally incapable of performing the Director’s duties; 

(e) resigns by written notice to the Company; 

(f) is absent from Directors’ meetings (without appointing an Alternate Director) without the 
consent of the other Directors for a period of more than 6 months; or 

(g) without the prior or subsequent consent of the other Directors, is directly or indirectly 
interested in any contract or proposed contract with the Company and fails to declare the 
nature of the Director’s interest as required by the Act. 

18 Powers and duties of Directors 

18.1 General management power 

Subject to the Act, this Constitution and any resolution of the Company, the Directors: 

(a) will manage the business of the Company; 

(b) may exercise all such powers of the Company that are not, by the Act or this Constitution, 
required to be exercised by the Company in general meeting, provided that no resolution of 
the Company in general meeting will invalidate any prior act of the Directors which would 
have been valid if such a resolution had not been made; and 

(c) may be reimbursed all reasonable expenses incurred in promoting and forming the 
Company. 

18.2 Act in the best interests of a Holding Company 

As contemplated by section 187 of the Act, a Director may act in good faith in the best interests of any 
Holding Company of the Company. 

18.3 Attorneys 

(a) The Directors may, by power of attorney under deed, appoint any person or persons to be 
the attorney or attorneys of the Company with such powers, authorities and discretions 
(being powers, authorities and discretions vested in or exercisable by the Directors), for such 
period and subject to such conditions as they think fit. 

(b) Any such power of attorney may contain provisions for the protection and convenience of 
persons dealing with the attorney and may also authorise the attorney to delegate all or any 
of the powers, authorities and discretions vested in the attorney. 
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18.4 Power to borrow and give security 

(a) Without limiting the generality of clause 18.1, the Directors may for the purposes of the 
Company: 

i. borrow money, with or without giving security for it; and 

ii. guarantee the performance of any obligation of the Company or of any other person 
providing they have the agreement of all other directors prior to entering into any 
such obligation.  

(b) With unanimous agreement the Directors may borrow or provide security as they think fit 
and in particular by the issue of bonds, debentures or debenture stock or any mortgage, 
charge or other security on the undertaking of the whole or part of the property of the 
Company (both present and future) including its uncalled capital. 

(c) Debentures, debenture stock, bonds or other securities may be: 

i. made assignable free from any equities between the Company and the person to 
whom the same has been issued; or 

ii. issued at a discount, premium or otherwise and with any special privileges as to 
redemption, surrender, drawings, allotment of shares, attending and voting at 
general meetings of the Company, appointment of Directors and otherwise, and any 
debentures may be re-issued notwithstanding that they may have been made paid 
off or satisfied. 

18.5 Indemnity 

Subject to clause 29 and to the extent permitted by the Act, if any of the Directors or any other 
person becomes personally liable for the payment of any sum primarily due from the Company, the 
Directors may execute a mortgage, charge or security over the whole or any part of the assets of the 
Company by way of indemnity to secure the Directors or persons so becoming liable from any loss in 
respect of the liability. 

18.6 Other offices of Directors 

Subject to the Act, a Director may hold any other office or offices under the Company (except that of 
auditor) in conjunction with the office of Director and on such terms as to remuneration and 
otherwise as the Directors may arrange. 

18.7 Director may act in professional capacity 

(a) Subject to the Act and clause (b), any Director (or the Director’s firm) may act in a 
professional capacity for the Company and the Director (or the Director’s firm) is entitled to 
remuneration for professional services as if the Director were not a Director. 

(b) A Director (or the Director’s firm) must not act as the Company’s auditor. 

19 Proceedings of Directors 

19.1 Calling and holding Directors’ meetings 

(a) A Director may call a Directors’ meeting by giving at least 48 hours’ notice to each Director. 

(b) A notice of a Directors’ meeting may be given as the Directors may determine, either in 
writing, orally or by using technology. 
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19.2 Circulating resolutions 

(a) The Directors may pass a resolution without a Directors’ meeting being held if all the 
Directors entitled to vote on the resolution sign a document containing a statement that they 
are in favour of the resolution set out in the document. 

(b) Identical copies of the document may be distributed for signing by different Directors and 
taken together will constitute one and the same document. 

(c) The resolution is passed when the last Director signs the document. 

19.3 Directors’ meetings by technology 

(a) For the purposes of the Act, each Director, by consenting to be a Director (or by reason of 
the adoption of this Constitution), consents to the use of each of the following technologies 
for holding a Directors’ meeting: 

i. video; 

ii. telephone; 

iii. any other technology that permits each Director to communicate with every other 
Director; or 

iv. any combination of these technologies. 

(b) Where the Directors are not all in attendance at one place and are holding a meeting using 
technology and each Director can communicate with the other Directors: 

i. the participating Directors are, for the purpose of every provision of this 
Constitution concerning meetings of the Board, taken to be assembled together at a 
meeting and to be present at that meeting; and 

ii. all proceedings of those Directors conducted in that manner are as valid and 
effective as if conducted at a meeting at which all of them were physically present in 
the one location. 

(c) A Director is conclusively presumed to have been present and to have formed part of a 
quorum at all times during a technology meeting unless that Director has previously obtained 
the express consent of the chairperson to leave the meeting. 

19.4 Directors’ resolutions 

(a) A resolution of the Directors must be passed by a majority of the votes of Directors present 
and entitled to vote on the resolution. 

(b) In case of an equality of votes, the chairperson of the meeting, in addition to his or her 
deliberative vote (if any), has a casting vote. 

19.5 Minutes 

The Directors must cause minutes to be made of: 

(a) all appointments of Directors, Alternate Directors and officers; 

(b) the names of the Directors present at each meeting of the Directors; 

(c) all orders made by the Directors; 
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(d) all declarations made or notices given by any Director (either generally or specifically) of his 
or her interest in any contract or proposed contract or of his or her holding of any office or 
property whereby any conflict of duty or interest may arise; and 

(e) all resolutions and proceedings of meetings of Members and classes of Members and of the 
Directors, 

(f) and retain the minutes in a minute book for a period of at least 10 years or such other period 
as may be required under the Act. 

(g) The minutes of a meeting must be signed by the chairperson of the meeting or the 
chairperson of the next meeting. 

(h) In the absence of evidence to the contrary, contents of the minute book that is recorded and 
signed in accordance with this clause 19.5 is evidence of the matters shown in the minute. 

19.6 Director’s personal interests 

If a Director has a material personal interest in a matter that relates to the affairs of the Company 
other than an interest that does not have to be disclosed under section 191(2) of the Act and the 
Director discloses the nature and extent of the interest and its relation to the affairs of the Company 
to the other Directors, in accordance with section 191 of the Act and the Directors (other than the 
Director with the personal interest) approve the participation of that Director in the matter and 
permits that Director to vote on the matter, then: 

(a) the Director may vote on matters that relate to the interest; 

(b) any transactions that relate to the interest may proceed; and 

(c) if the disclosure is made before the transaction is entered into: 

i. the Director may retain benefits under the transaction even though the Director has 
the interest; and 

ii. the Company cannot avoid the transaction merely because of the existence of the 
interest. 

19.7 Quorum 

(a) At a meeting of Directors properly convened the number of Directors whose presence is 
necessary to constitute a quorum is one. 

(b) If the office of a Director becomes vacant, the remaining Directors may act but, if the total 
number of remaining Directors is not sufficient to constitute a quorum at a meeting of 
Directors, the Directors may act only for the purpose of increasing the number of Directors to 
a number sufficient to constitute a quorum or for the purpose of convening a general 
meeting of the Company. 

(c) A quorum of Directors must be present throughout each Director’s meeting. If a quorum is 
not present at any time the meeting is not validly convened but without affecting the validity 
of any business conducted before the absence of a quorum occurs. 

(d) Despite any other provision in this Constitution, if no quorum is present within 30 minutes 
after the time appointed for the meeting: 

i. the meeting is adjourned for 24 hours; 

ii. the quorum for that rescheduled meeting is 1; and 

iii. if no Director attends that adjourned meeting, the meeting is regarded as dissolved. 
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19.8 Chairperson 

(a) The Directors must elect a Director to chair their meetings and may determine the period for 
which the Director is to be the chairperson. 

(b) Where a meeting of the Directors is held and: 

i. a Director has not already been elected to chair that meeting under clause (a); or 

ii. the previously elected chairperson declines to act or is not present within 15 
minutes after the time appointed for the holding of the meeting, 

(c) the Directors present must elect one of their number to chair the meeting or part of the 
Meeting (as the case may be). 

(d) The chairperson does not have a casting vote in addition to any vote the chairperson has as a 
Director. 

19.9 Delegation to Committees 

(a) The Directors may delegate any of their powers to a committee or committees consisting of 
such of their number as they think fit. 

(b) A committee must exercise the powers delegated to it in accordance with any directions of 
the Directors. The effect of the committee exercising a power in this way is the same as if it 
had been exercised by the Directors. 

(c) The members of a committee may elect one of their number as chairperson of their 
meetings. 

(d) Where a meeting of a committee is held and: 

i. a chairperson has not already been elected to chair that meeting under clause (c); or 

ii. the previously elected chairperson is not present within 15 minutes after the time 
appointed for the holding of the meeting or is unwilling to act, 

(e) the members present may elect one of their number to be chairperson of the meeting. 

(f) A committee may meet and adjourn as it thinks fit unless otherwise directed by the 
Directors. 

(g) Questions arising at a meeting of a committee must be determined by a majority of votes of 
the members present and voting. 

(h) In the case of an equality of votes, the chairperson has a casting vote, in addition to any vote 
the chairperson has in the chairperson’s capacity as a member of the committee (if any). 

19.10 Acts of Directors valid despite defective appointment 

Any act done at any meeting of the Directors or of a committee of Directors by any person acting as a 
Director is, although it is later discovered that there was some defect in the appointment of any such 
Director or that the Director was disqualified, is valid as if the Director had been duly appointed and 
was qualified to be a Director or to be a member of the committee. 
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20 Managing Director 

20.1 Appointment and tenure 

(a) The Directors may appoint one or more Directors to be Managing Director of the Company. 
The appointment of Managing Director will be for such period and on such terms as the 
Directors think appropriate. 

(b) The Directors may, subject to the terms of any agreement entered into in a particular case, 
revoke any appointment of Managing Director. 

20.2 Ceasing to hold office 

A Managing Director: 

(a) is subject to the same provisions as to resignation and removal as a Director as the other 
Directors of the Company; and 

(b) immediately ceases to be a Director if he or she ceases to be a Managing Director. 

20.3 Powers 

(a) The Directors may on such terms and conditions and with such restrictions as they think 
appropriate, confer on a Managing Director any of the powers exercisable by the Directors. 

(b) Any powers so conferred may be concurrent with, or be to the exclusion of, the powers of 
the Directors. 

(c) The Directors may at any time withdraw or vary any of the powers so conferred on a 
Managing Director. 

21 Alternate Directors 

21.1 Power to appoint an Alternate Director 

(a) Subject to clause (b) and with the other Directors’ prior written approval, a Director 
(Appointing Director) may appoint an Alternate Director to exercise some or all of the 
Appointing Director’s powers either indefinitely or for a specified period. An Alternate 
Director need not be a Director or Member. 

(b) A Managing Director must not appoint an Alternate Director to act as Managing Director. 

21.2 Appointment 

The appointment of an Alternate Director must be in writing and a copy given to the Company. 

21.3 Rights and powers 

(a) An Alternate Director: 

i. is entitled to notice of each Directors’ meeting and if the Appointing Director is not 
present at any such meeting, the Alternate Director may attend and vote at that 
meeting in the Appointing Director’s place; and 

ii. is otherwise entitled to exercise all the powers of the Appointing Director in the 
Appointing Director’s place (unless the appointment was limited to some only of the 
Appointing Director’s powers, in which case the Alternate Director may only 
exercise those powers). 
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(b) When an Alternate Director exercises the Appointing Director’s powers, the exercise of the 
powers is just as effective as if the powers were exercised by the Appointing Director. 

21.4 Alternate Director is not agent of appointor 

An Alternate Director is responsible to the Company for his or her own acts and defaults as if the 
Alternate Director were an ordinary Director and is not deemed to be an agent of the appointing 
Director. 

21.5 Termination of appointment 

(a) The Appointing Director may terminate the Alternate Director’s appointment at any time. 

(b) The termination of an Alternate Director must be in writing and is not effective until a copy is 
given to the Company. 

(c) In any case, the appointment of an Alternate Director terminates when the Appointing 
Director ceases to hold office as Director. 

22 Secretary 

A Secretary of the Company holds office on such terms and conditions, as to remuneration and 
otherwise, as the Directors determine. 

23 Records and inspection 

(a) The Directors must ensure that proper accounting and other records of the Company are 
kept and where required, distributed, in accordance with the requirements of the Act. 

(b) The Directors must determine whether and on what terms the accounting records and other 
documents of the Company or any of them will be open to the inspection of Members other 
than Directors. 

(c) A Member other than a Director does not have the right to inspect any document of the 
Company except as provided by the Act or authorised by the Directors or by the Company in 
general meeting. 

24 Dividends and reserves 

24.1 Prohibition on distribution of income or property to members: 

The Company must not distribute any of the income or property of itself to any member by dividend 
or in any other manner. 

25 Capitalisation of profits 

25.1 Authority to capitalise 

The Company may, by ordinary resolution in general meeting and on the recommendation of the 
Directors, resolve that: 

(a) it is desirable to capitalise any sum, being the whole or part of the amount for the time being 
standing to the credit of any reserve account or profit and loss account or otherwise 
available for distribution to Members; and 
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(b) that sum may be applied, in any of the ways mentioned in clause 25.2, for the benefit of 
Members in the proportions to which those Members would have been entitled in a 
distribution of that sum by way of dividend. 

25.2 Appropriation and application 

A sum distributed to Members in accordance with clause 25.1 may be applied: 

(a) in paying up any amounts unpaid on shares held by Members; or 

(b) in paying up in full unissued shares or debentures to be issued to Members as fully paid. 

25.3 Adjustment of Members’ rights 

The Directors must do all things necessary to give effect to a resolution referred to in clause 25.1 and, 
in particular, to the extent necessary to adjust the rights of the Members among themselves, may: 

(a) issue fractional certificates or make cash payments in cases where shares or debentures 
become issuable in fractions; and 

(b) authorise any person to enter into, on behalf of all the Members entitled to any further 
shares or debentures on the capitalisation, an agreement with the Company providing for 
the issue to them, credited as fully paid up, of any further shares or debentures or for the 
payment by the Company on their behalf of the amounts or any part of the amounts 
remaining unpaid on their existing shares by the application of their respective proportions 
of the sum resolved to be capitalised, 

and any agreement made under an authority referred to in clause (b) is effective and binding on all 
the Members concerned. 

25.4 Distribution 

(a) If a distribution of capitalised profits is made on more than one class of shares, the 
distribution made on the shares of any particular class may be at a higher, lower or at the 
same rate as the distribution made on the shares of another class, 

(b) provided that the shares in any one class participate equally among themselves in any 
distribution made of capitalised profits in respect of that class. 

(c) There can be no objection to any resolution which declares a higher rate of distribution on 
the shares of any class or classes than the distribution made on the shares of any other class 
or classes. 

26 Power of Attorney 

26.1 Appointment of Attorney 

Each Member (Appointor) irrevocably appoints the Company (Attorney), as its agent and attorney, 
with power to do everything necessary or expedient in the name of the Appointor and on its behalf to 
give effect to any of the transactions contemplated by this Constitution to the extent that the 
Appointor has failed to act in the manner required by this Constitution, including to: 

(a) settle, execute and deliver in the name of the Appointor and on its behalf all documents 
necessary to give effect to the transactions contemplated by this Constitution and all 
documents that are contemplated by or reasonably, ancillary or incidental to any such 
document, including conveyances, assignments, novations and transfers; 
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(b) do everything necessary or expedient in the name of the Appointor and on its behalf to 
complete the transactions contemplated by this Constitution; and 

(c) exercise any rights attaching to the Appointor’s shares, including voting rights, rights to 
appoint a proxy or representative, rights to attend and speak at a meeting of members of the 
Company and agree to such meetings being called on short notice. 

The Attorney may: 

(d) appoint or remove any substitute, delegate or sub-attorney at any time; and 

(e) exercise its rights and powers under this clause 26: 

(f) in its own name or in the name of the Appointor; and 

(g) even if it benefits from the exercise of the rights or powers. 

26.2 Further acts 

The Appointor declares that all acts and things done by the Attorney and its substitutes, delegates and 
sub-attorneys in exercising rights and powers under this clause 26 will be as good and valid as if they 
had been done by the Appointor and agrees to: 

(a) ratify and confirm whatever the Attorney and its substitutes, delegates and sub- attorneys 
do, or cause to be done, in lawfully exercising their rights and powers under this clause 26; 

(b) indemnify the Attorney and its substitutes, delegates and sub-attorneys against all claims, 
demands, costs, charges, expenses, outgoing, losses and liabilities arising in any way in 
connection with the lawful exercise of their rights and powers under this clause 26; and 

(c) deliver to the Attorney on demand any power of attorney, instrument of transfer or other 
instruments as the Attorney may require for the purposes of this clause 26. 

26.3 Irrevocable 

The Appointor declares that the rights and powers granted to the Attorney under this clause 26 are 
given for valuable consideration and are irrevocable. 

27 Notices 

27.1 How notice to be given 

A Member may, by written notice to the Secretary left at or sent to the Office, require that all notices 
to be given by the Company or the Directors be served on the Member’s representative at an address 
specified in the notice. 

The Company may give a notice to any Member by: 

(a) serving it on the Member personally; 

(b) properly addressing, prepaying and posting the notice to the Member or leaving it at the 
Member’s address as shown in the Register or the address supplied by the Member to the 
Company for the giving of notices; 

(c) sending it by email to an email address nominated by the Member; 

(d) sending it via any other electronic means permitted by the Act and nominated by the 
Member for the giving of notices, including providing an electronic link to the notice; or 
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(e) giving it by any other means permitted or contemplated by this clause 26 or the Act. 

27.2 When notice is given 

A notice is deemed to be given by the Company and received by the Member: 

(a) if delivered in person, when delivered to the Member; 

(b) if posted, on the day after the date of posting to the Member, whether delivered or not; or 

(c) if sent by email or other electronic means, on the day after the date of its transmission, 

(d) but if the delivery or receipt is on a day which is not a Business Day or is after 4.00 pm 
(addressee’s time), it is deemed to have been received at 9.00 am (addressee’s time) on the 
next Business Day. 

27.3 Notice to joint holders 

A notice may be given by the Company to joint Members by sending the notice to the joint Member 
first named in the Register or to an alternative address (if any) nominated by that Member. 

28 Winding up 

If the company is wound up, the liquidator may, with the sanction of a Special Resolution of the 
Company, divide amongst another organisation or organisations having the same object, the whole or 
any part of the assets of the company irrespective as to whether they are the same property or not. 

29 Indemnity 

29.1 Interpretation 

In this clause 29: 

(a) proceedings means any proceedings, whether civil or criminal, being proceedings in which it 
is alleged that the person has done or omitted to do some act in their capacity as an officer 
of the Company (including proceedings alleging that they were guilty of negligence, default, 
breach of trust or breach of duty in relation to the Company); and 

(b) officer has the meaning given to that term in section 9 of the Act. 

29.2 Scope of indemnity 

In addition to any other indemnity provided to an officer of the Company in accordance with the Act, 
and to the extent permitted by the Act and any applicable Law: 

(a) every officer of the Company will be indemnified out of the assets of the Company against 
any liability incurred by them in relation to the execution of their office; 

(b) no officer of the Company is liable for any loss or damage incurred by the Company in 
relation to the execution of his or her office; 

(c) every officer of the Company will be indemnified out of the assets of the Company against 
any liability which he or she incurs: 

i. in defending any proceedings, whether civil or criminal, in which judgment is given 
in favour of the officer or in which the officer is acquitted; 
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ii. in connection with any application, in relation to any such proceedings, in which 
relief is granted under the Act to the officer by the Court; and 

(d) every officer of the Company will be indemnified out of the assets of the Company against 
any liability to another person (other than the Company or a Related Body Corporate of the 
Company) where the liability is incurred by the officer in their capacity as an officer of the 
Company, provided that this indemnity will not apply where the liability arises out of conduct 
involving a lack of good faith. 

29.3 Insurance 

In addition to the payment of any other insurance premium by the Company in accordance with the 
Act, and to the extent permitted by the Act and any applicable Law, the Company may pay the 
premium in respect of a contract insuring an officer of the Company against a liability: 

(a) incurred by the officer of the Company in his or her capacity as officer, provided that the 
liability does not arise out of conduct involving a wilful breach of duty in relation to the 
Company or a contravention of sections 182 or 183 of the Act; or 

(b) for costs and expenses incurred by that officer of the Company in defending proceedings, 
whatever their outcome. 
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Minutes of the first meeting of directors of 

OM Muruga Pty Ltd  
ACN: 667 059 430 

 
Held at: UNIT 8, 435 FULLARTON ROAD, HIGHGATE SA 5089 

 
Present: Krishna Rubadas  
 Vithushya Nagendran 

  
Chair: The following person was appointed Chairperson of the first meeting of 

Directors. 
 
Krishna Rubadas  
 

Registration of Company Discussed that all matters relating to the registration of the Company had been 
attended to and that the Company had been registered on 5th April 2023. The 
certificate of registration was tabled as evidence the Company was duly 
registered. 
 

Director(s) Resolved that 

 Krishna Rubadas  
 Vithushya Nagendran 
  
Secretary(ies) Resolved that  

 
Krishna Rubadas  
 
be appointed secretary(s) of the Company and signed consent(s) were tabled. 
 

Register of Members Resolved that the following members be entered in the register of members in 
accordance with their consent(s) and share certificate(s) which were tabled.  

 Krishna Rubadas 
 Vithushya Nagendran 
  
Public Officer Resolved that the following person be appointed to fill the position of public 

officer, as required by Section 252 of the Income Tax Assessment Act and that 
notice of such appointment be given to the Australian Tax Office: 
 
Krishna Rubadas  
 

Registered Office Resolved that the registered office of the Company be located at: 
 
UNIT 8, 435 FULLARTON ROAD, HIGHGATE SA 5089 
 

Principal Place of Business Resolved that the principal place of business be located at: 
 
149B PACIFIC PALMS CIRCUIT HOXTON PARK NSW 2171 
 

Constitution Resolved that the constitution tabled at the meeting be approved and adopted 
as the constitution of the company. 
 

Register of option holders Resolved: to establish, and keep up to date, a register of option holders in 
accordance with sections 168(1)(b) of the Corporations Act. 
 

Register of debenture 
holders 

Resolved: to establish, and keep up to date, a register of debenture holders in 
accordance with sections 168(1)(c) of the Corporations Act. 
 

Financial records Resolved: to do everything necessary to establish, and keep up to date, the 
financial records of the company, as required by the Corporations Act. 
 

Bank account Resolved: to approve and open the bank accounts and to appoint the 
signatories in accordance with the terms of the bank account mandate forms. 



 

OM Muruga Pty Ltd  

 
Maintaining records Resolved: to notify the relevant authorities and update the company’s records 

in relation to the business. 
 

Closure There being no further business the meeting was closed. 
  
  
  
  

 
 
Signed as a true and correct record:  
Dated: the 5th day of April 2023  

 
 
___________________ 
Krishna Rubadas  (Chairperson) 
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Date 

This deed is made on 05/04/2023 

Parties 

Name OM Muruga Pty Ltd (‘Trustee’) 

ACN 667 059 430 

Address Unit 8, 435-439 Fullarton Road, Highgate SA 5063 
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Recitals  

A. The Trustee hereby establishes an indefinitely continuing complying superannuation fund (Fund) 
which is: 

a. A self-managed superannuation fund for the purposes of the Superannuation Industry 
(Supervision) Act 1993-,  

b. A complying superannuation fund for the purposes of the Income Tax Assessment Act 1997,  

c. A regulated superannuation fund for the purposes of the Superannuation Industry 
(Supervision) Act 1993;  

d. An accumulation fund within the meaning of the Superannuation Industry (Supervision) 
Regulations 1994; and e. subject to the duties and powers under this Deed for the purpose of 
providing superannuation benefits for those persons who, being eligible for membership, 
become Members of the Fund and their Dependants.  

B.  The Trustee agrees to act as Trustee of the Fund.  

Now this deed witnesses that the Trustee hereby constitutes an indefinitely continuing superannuation 

fund known as the "KV Super Fund" vested in and controlled and administered by the Trustee upon the 

trusts of this Deed (which includes this preamble, the Recitals and all of the following Parts hereof) 

effective from the date hereof. 
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Operative Terms 

1 Definitions 

 

Term Meaning 

Account an account established by the Trustee for the purpose of administering 

the Fund or calculating the Benefits payable in respect of a Member or 

for any other purpose under this Deed 

Account-Based 

Pension 

has the meaning given in sub-regulation 1.03(1) of the SIS Regulations 

Allocated Pension a Pension that complies with sub-regulation 1.06(4) of the SIS 

Regulations 

Auditor an approved auditor within the meaning of the Relevant Law being the 

auditor appointed by the Trustee from time to time to audit the Fund 

Beneficiary a person (including a Member or a former Member) beneficially entitled 

to a Benefit from the Fund 

Benefit the benefits payable or that may be payable to a Member or his 

Dependants or any other person under this Deed or the Relevant Law 

Commencement Date the date of this Deed 

Deed this Deed 

Dependant a) a Member’s spouse and, where there is more than one person 
who fits that description, the person determined by the Trustee to 
be the Member’s spouse; 

b) a Member’s child including subject to the Relevant Law any 
person who is, in the Trustee’s opinion, maintained as a child by 
the Member;  

c) any other person whom the Trustee considers to be substantially 
financially dependant on the Member at the relevant time; and 

d) any other person considered to be a dependant under the 
Relevant Law 

Downsizer 

Contributions 

contributions in accordance with section 292-102 of the Income Tax 
Assessment Act 1997 (Cth) 
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Term Meaning 

Eligible Fund a regulated superannuation fund, an approved deposit fund, an eligible 

rollover fund, a rollover annuity, or any other like fund or annuity which 

the acceptance of monies or assets from, or the payment or transfer of 

monies or assets to, would not, in the opinion of the Trustee, be in 

breach of the Relevant Law 

Eligible Person any person who is eligible to become a member of a self managed 

superannuation fund under the Relevant Law provided only that he or 

she is not in an employment relationship with a Member unless the 

person is a relative of that Member 

Financial Year a) the period from the Commencement Date to the following 30 

June; 

b) the period from each subsequent 1 July to each following 30 

June before the termination of the Fund; 

c) the period from the last 1 July before the termination of the 

Fund to the date of termination of the Fund; and 

d) such other period ending on such other date as the Trustee may 

from time to time determine 

Fund all of the assets from time to time held by the Trustee in the trusts 

established by this Deed 

Member a person who has been admitted to membership of the Fund and has not 

ceased membership of the Fund 

Old-Age Pension has the meaning given in section 10 of the SIS Act 

Pension has the meaning given in section 10 of the SIS Act 

Pension Standards a) for an Account-Based Pension, the standards in sub-regulation 

1.06(9A) of the SIS Regulations; 

b) for an Allocated Pension, the standards in sub-regulation 1.06(4) 

of the SIS Regulations; 

c) for a Transition to Retirement Income Stream, the standards in 

the definition of that term in sub-regulation 6.01(2) of the SIS 

Regulations; and 

d) for any other Old-Age Pension, the relevant standards contained 

in the SIS Regulations 

Regulator has the meaning given in section 10 of the SIS Act 
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Term Meaning 

Relevant Law that legislation which must be complied with, or that the Trustee 

considers desirable to comply with, in order for the Fund to be a 

regulated and complying self managed superannuation fund or such 

other fund (whether by another name) that is entitled to concessional 

treatment for Taxation purposes.  That legislation may include: 

a) the SIS Act; 

b) the SIS Regulations not including SIS Regulation 6.17A(7); 

c) the Superannuation (Financial Assistance Funding) Levy Act 1993 

(Cth); 

d) the Superannuation (Resolution of Complaints) Act 1993 (Cth); 

e) the Superannuation (Rolled-Over Benefits) Levy Act 1993 (Cth); 

f) the Superannuation Entities (Taxation) Act 1987 (Cth); 

g) the Superannuation Supervision Levy Act 1991 (Cth); 

h) the Income Tax Assessment Act 1936 (Cth); 

i) the Income Tax Assessment Act 1997 (Cth); and 

j) any other legislation, requirements, standards, guidelines, 

rulings or announcements 

Review Date the final day of each Financial Year and/or any other date the Trustee 

determines in its absolute discretion 

SIS Act the Superannuation Industry (Supervision) Act 1993 (Cth) 

SIS Regulations the Superannuation Industry (Supervision) Regulations 1994 (Cth) 

Taxation includes income tax (including capital gains tax, tax on eligible 

termination payments and tax on contributions), payroll tax, land tax, 

goods and services tax, stamp duty and any other taxes or duties 

Transition to 

Retirement Income 

Stream 

has the meaning given by sub-regulation 6.01(2) of the SIS Regulations 

Trustee the trustee(s) for the time being of the Fund 
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2 Rules of interpretation 

a) Any provision of this Deed must be read down to the extent necessary for this Deed to 
constitute a complying self managed superannuation fund and so as to comply with the 
requirements of the Superannuation Law.  If that is not possible, it must be severed.  All other 
provisions of this Deed are unaffected. Any obligation or requirement imposed by 
Superannuation Law in respect of the fund established by this Deed or which would be 
required to enable this Deed or any Member of the Fund to be eligible for any concessional 
tax treatment that is not expressed in this this deed is to be regarded as incorporated into 
this Deed by reference. 

b) A provision of this Deed will not be construed to the disadvantage of a party because that 
party was responsible for including that provision and/or that provision benefits that party. 

c) In this Deed unless the contrary intention appears: 

(i) a person includes any other legal entity and vice versa; 

(ii) the singular includes the plural and vice versa; 

(iii) a gender includes all other genders; 

(iv) where an expression is defined, its other grammatical forms have a corresponding 
meaning; 

(v) a clause or annexure is a clause of or an annexure to this Deed; 

(vi) a reference to a document is to that document as amended or varied; 

(vii) any legislation includes any subordinate legislation and amendments; 

(viii) conduct includes any act, omission, representation, statement or undertaking 
whether or not in writing; 

(ix) ‘writing’, ‘written’ and ‘in writing’ include any mode of representing or reproducing 
words in a visible form; and  

(x) ‘including’, or similar words, does not limit what else might be included. 

Headings are for convenience and do not affect the interpretation of this Deed. 

3 Relevant Law 

3.1 Inconsistency 

Any provision of this Deed that is inconsistent or conflicts with the Relevant Law or prevents the 

Trustee from complying with the Relevant Law must be read down to the extent necessary to avoid 

that effect.  If that is not possible, that provision must be excluded from this Deed but only to the 

extent necessary to avoid that effect.  All other provisions of this Deed continue to be valid and 

enforceable. 

3.2 Power to act in accordance with Relevant Law 

The Trustee has the power to do all acts and things, or to omit to do such acts and things, as the 

Trustee considers necessary, desirable or expedient for the Fund to comply with the Relevant Law. 

3.3 Deemed inclusion of Relevant Law 
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Notwithstanding any provision of this Deed, any clause or provision that must be included in this Deed 

from time to time in order for the Fund to comply with the Relevant Law is deemed to be included in 

this Deed as if every such provision was set out in this Deed, but only for so long as that deemed 

inclusion is necessary for the Fund to comply with the Relevant Law. 

 

4 The Fund 

4.1 Establishment 

By this Deed the Trustee establishes the KV Super Fund. 

4.2 Fund vested in Trustee 

(a) The Fund will be vested in the Trustee. 

(b) The Trustee will at all times hold, control and manage the Fund in accordance with the 

provisions of this Deed. 

(c) No Member will have any beneficial interest in the Fund or any asset of the Fund. 

4.3 Purpose 

Trustee must be a Constitutional Corporation or where the Trustee is not a Constitutional Corporation 

the primary purpose of the Fund shall be to provide old age pension and maintained solely for one or 

more of the purposes laid out in section 62 of the SIS Act. 

5 Trustee 

5.1 Number of Trustees 

(a) Where the Trustee consists of a constitutional corporation, there will only be one Trustee. 

(b) Where the Trustee consists of natural persons, there may be any number of Trustees subject 

to any minimum and maximum number prescribed by the Relevant Law. 

5.2 Appointment and removal 

(a) Members may at any time by deed: 

(i) remove any Trustee who is not a Member or a person acting as Trustee pursuant to 

clauses 5.2(c) to 5.2(f); 

(ii) appoint any person in that Trustee’s place; and/or 

(iii) appoint any person as an additional or replacement Trustee. 

(b) A Trustee will continue to hold office until the Trustee: 

(i) resigns by notice to the Members; 

(ii) if a natural person, dies; 

(iii) if a natural person, becomes incapable of performing his duties as Trustee; 
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(iv) if a company, becomes an externally administered body corporate (as defined in the 

Corporations Act 2001 (Cth)) or has a provisional liquidator appointed; 

(v) is removed from office by the Members pursuant to the provisions of this Deed or 

the Relevant Law; or 

(vi) becomes a disqualified person under the Relevant Law. 

(c) Subject to any restrictions imposed by the Relevant Law, if a Member dies:  

(i) the deceased Member’s legal personal representative may act as a Trustee in place 

of the deceased Member for so long as the Relevant Law allows; and 

(ii) for the purpose of this clause 5.2(c) the ‘legal personal representative’ of a deceased 

Member includes the executor named in the Will of the deceased Member whether 

or not a grant of Probate has been issued or will be sought in relation to the 

deceased Member’s estate. 

(d) If a Member is under a legal disability, that Member’s legal personal representative may act 

as Trustee in his place. 

(e) If a Member is under a legal disability because of age, and the Member does not have a legal 

personal representative, the Member’s parent or guardian may act as Trustee on behalf of 

the Member. 

(f) A Trustee may, by enduring power of attorney, appoint another person to act as Trustee in 

his place. 

(g) Where the Trustee consists of a constitutional corporation, the Members will do all things 

necessary to ensure that the appointment and removal of directors of the Trustee is 

governed in a manner substantially similar to clauses 5.2(c) to 5.2(f). 

5.3 Trustee meetings 

(a) Any Trustee may at any time convene a Trustees’ meeting by notice to the other Trustees. 

(b) The Trustee that convenes the Trustees’ meeting will be the chairman of the meeting unless 

all of the Trustees agree otherwise. 

(c) A Trustees’ meeting may be held by any technological means by which the Trustees are able 

simultaneously to hear each other and to participate in discussion. 

(d) Subject to the provisions of this Deed, the Trustees may meet together, adjourn and regulate 

their meetings as they think fit. 

(e) A quorum for a meeting of Trustees is two Trustees unless there is only one Trustee, when a 

quorum is that Trustee. 
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5.4 Decisions of Trustees 

(a) Each Trustee has one vote and questions arising at a Trustees’ meeting will be decided by a 

majority of the Trustees present and voting. 

(b) If there are an equal number of votes for and against a resolution the chairman of the 

Trustees’ meeting will have the casting vote. 

5.5 Minutes 

(a) The Trustees must record their decisions in written minutes, signed by the chairman of the 

Trustees’ meeting. 

(b) Signed minutes are sufficient evidence of decisions and proceedings at meetings unless 

proved incorrect. 

5.6 Written resolutions 

A resolution in writing signed by all of the Trustees (or if the Trustee is a constitutional corporation, a 

resolution signed by all of the directors of the Trustee) will: 

(a) have the same effect and validity as a resolution of all the Trustees present and voting at a 

Trustees’ meeting; and  

(b) be deemed to have been passed on the day on which the document was last signed by a 

Trustee (or if the Trustee is a constitutional corporation, by a director), notwithstanding that 

the written resolution may have been signed in two or more counterparts and may be in the 

form of a copy, telex, or facsimile transmission. 

5.7 Conflict of interest 

(a) A Trustee and any firm, body or entity in which a Trustee has a direct or indirect interest may 

subject to the Relevant Law in any capacity: 

(i) enter into any contracts or arrangement with the Fund; 

(ii) be appointed to and hold any office or place of profit under the Trustees, other than 

the office of Auditor; and 

(iii) act in a professional capacity, other than as the Auditor, for the Fund, 

and may receive and retain for his own benefit any remuneration, profits or benefits as if he was not a 

Trustee. 

(b) Every Trustee must disclose his interest to the other Trustees. 

(c) The failure by a Trustee to make disclosure under this clause 5.7 does not render void or 

voidable a contract or arrangement in which the Trustee has a direct or indirect interest. 

(d) A Trustee may vote in respect of a contract or arrangement or any other matter in which the 

Trustee has a direct or indirect interest. 

5.8 Validity of acts of Trustees 

The acts of the Trustee will remain valid notwithstanding that it is subsequently discovered that there 

was a defect in the appointment of a person as a Trustee or a person appointed as a Trustee was a 

disqualified person for the purposes of the Relevant Law. 
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5.9 Constitution 

The Trustee must, if a constitutional corporation, ensure that its Constitution is consistent with any 

applicable requirements of the Relevant Law. 

6 Trustee’s duties 

The Trustee (and if the Trustee is a constitutional corporation, the directors of the Trustee) must: 

(a) act honestly in all the Trustee’s dealings with the Fund; 

(b) exercise the same degree of care, skill and diligence as an ordinary prudent person would 

exercise in dealing with property of another person for whom the person felt morally bound 

to provide; 

(c) ensure that the Trustee’s duties and powers in respect of the Fund are performed and 

exercised in the best interests of Members; 

(d) keep the money and other assets of the Fund separate from any money and assets of the 

Trustee; and 

(e) not enter into any contract or do anything else that would prevent the Trustee from, or 

hinder the Trustee in, properly performing or exercising the Trustee’s functions and powers 

in respect of the Fund. 

(f) formulate, review regularly and give effect to an investment strategy as set out in clause 13.1;   

(g) consider and review regularly the insurance needs and preferences of each Member of the 

Fund; 

(h) if there are any reserves of the fund- formulate, review regularly and give effect to a strategy 

for their prudential management consistent with the Investment Strategy of the Fund; and 

(i) provide each beneficiary of the fund access to any prescribed information or any prescribed 

documents. 

7 Trustee’s powers  

7.1 All powers 

The Trustee will have power to do everything necessary or desirable to manage, administer and deal 

with the Fund and all proceedings, matters and things connected with the Fund in an efficient and 

economical manner and so as to comply with the Relevant Law, including: 

(a) entering into and executing all contracts, deeds and documents and doing all such matters 

and things as it considers expedient for the purpose of carrying out the trusts, authorities, 

powers and discretions conferred upon the Trustee by this Deed; 

(b) giving such undertakings and incurring all such obligations relating to the Fund as the Trustee 

thinks fit; 

(c) instituting, conducting, defending or abandoning, settling, compromising or submitting to 

arbitration any claim, proceedings, matter or thing relating to the Fund or to the rights of 

Members or other persons claiming to be entitled to be paid a benefit from the Fund; 



 

KV Super Fund  11 | P a g e  

(d) borrowing or lending money and securing the repayment of that money in any manner 

including by charge or mortgage over real property or personal property and upon any terms, 

with or without security which the Trustee may consider advisable; 

(e) insuring or re-insuring any risks, contingencies or liabilities of the Fund; 

(f) paying out of the Fund all expenses of and incidental to the management and administration 

of the Fund, including the fees of any advisers or agents and the remuneration of persons 

appointed pursuant to this Deed; 

(g) giving receipts and releases or discharges of any other kind in relation to any debts owed to 

the Fund;  

(h) purchasing and selling real or personal property at the complete discretion of the Trustee 

subject only to the Investment Strategy; and 

(i) indemnifying or undertaking to indemnify any person in respect of any claim, matter or thing 

relating to the Fund or to the rights of Members or other persons entitled in respect of the 

Fund. 

7.2 Absolute discretion 

(a) The Trustee, in the exercise of the authorities, powers and discretions given to it under this 

Deed, has an absolute and unfettered discretion and may from time to time exercise or 

enforce all or any of such powers, authorities and discretions, and will have power generally 

to do all such things as the Trustee in its absolute discretion considers appropriate in the 

administration of the Fund and the performance of its obligations under this Deed.   

(b) Subject to the Relevant Law the Trustee may also in its absolute discretion waive any 

requirement of this Deed in respect of any Member. 

7.3 Delegation 

The Trustee may delegate and vary or remove any delegation to any person, on such terms as the 

Trustee may think fit, any of the authorities, powers and discretions conferred upon the Trustee by 

this Deed or the Relevant Law. 

7.4 Remuneration 

(a) The Trustee will not receive any salary or remuneration from the Fund in respect of its 

services as Trustee.   

(b) Subject to the Relevant Law, nothing in this Deed will preclude any firm, corporation or 

partnership of which the Trustee or any of its directors is a partner, director, shareholder, 

related body corporate (as defined in the Corporations Act 2001 (Cth)) or employee from 

being paid out of the Fund any proper fees or remuneration for professional or other services 

rendered by such firm, corporation or partnership in connection with the Fund.   

7.5 Confidentiality 

The Trustee will regard as strictly confidential so far as practicable all information disclosed to or 

gained by it in the course of administering the Fund or otherwise in connection with this Deed, or 

anything relating or incidental to it. Subject to the Relevant Law no dependant or other person not a 

Member shall be entitled to any information concerning the operations or conduct of the Fund or of 

the Trustee as Trustee unless the Trustee determines it is appropriate to disclose that information to 

that person. 
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7.6 Dependants and other beneficiaries 

The Trustee may exercise all its powers under this Deed and the Relevant Law in respect of 

Dependants and any other person entitled to a Benefit.  All such persons must comply with the 

provisions of this Deed and any direction of the Trustee in relation to the payment of any Benefit to 

them or otherwise.  

7.7 Indemnity 

The Trustee (and if a constitutional corporation, each of its directors) will be indemnified out of the 

Fund against all liabilities, losses, costs and expenses incurred in the exercise, purported exercise or 

attempted exercise of the trusts, powers, authorities and discretions vested in the Trustee or at law, 

including in respect of any payments made to any person whom the Trustee bona fide believes to be 

entitled to the payment and it is subsequently found that the person was not in fact so entitled. 

7.8 Release 

The Trustee (and if a constitutional corporation, each of its directors) is released from all liabilities, 

losses, costs and expenses incurred in the exercise, purported exercise or attempted exercise of the 

trusts, powers, authorities and discretions vested in the Trustee or at law, including in respect of any 

payments made to any person whom the Trustee bona fide believes to be entitled to the payment and 

it is subsequently found that the person was not in fact so entitled. 

7.9 Limited indemnity and release 

Nothing in this Deed has the effect of giving the Trustee (and if a constitutional corporation, each of its 

directors) an indemnity or release in respect of any liability: 

(a) for a breach of trust, where the Trustee fails to act honestly, or intentionally or recklessly fails 

to exercise, the degree of care and diligence that the Trustee was required to exercise; or 

(b) for a monetary penalty under a civil penalty order. 

7.10 Trustee’s lien 

The Trustee will have, to the extent permitted by law, a lien on and over the assets of the Fund for the purpose 

of satisfying the indemnities given to the Trustee under this Deed and the Relevant Law. 

8 Membership 

8.1 Admission 

The Trustee may in its absolute discretion admit any Eligible Person who has lodged with the Trustee 

an application for membership, in such form as the Trustee may require, to membership of the Fund 

provided only that the number of Members as a result of that admission would not be greater than 

that permitted for a Self Managed Superannuation Fund and that the number of trustees shall not be 

greater than the maximum allowed in the Jurisdiction. 

8.2 Timing 

Membership of the Fund shall commence: 

(a) for the initial Members on the date hereof; 

(b) for future Members on and from the date determined by the Trustee or if non is determined 

the date on which that person or his or her legal personal representative becomes a Trustee 

hereof or a director of the Trustee. 



 

KV Super Fund  13 | P a g e  

8.3 Bound by this Deed 

Every person admitted to membership of the Fund becomes a Member and is bound by this Deed. 

8.4 Variation of membership terms 

The Trustee may, by written agreement with any Member, vary the terms and conditions applicable to 

that Member’s membership of the Fund, including the contributions and benefits payable to or in 

respect of the Member. 

8.5 Information to new Members 

The Trustee must, as soon as practicable after the admission of a Member, give to that Member any 

information required by the Relevant Law. 

8.6 Trustee’s requirements  

A Member must provide such information including a tax file number and documents, submit to such 

medical examinations, and generally do such things as the Trustee deems necessary in order for the 

Trustee to satisfy itself that such person is entitled to a Benefit from the Fund. 

8.7 Cessation 

A Member ceases to be a Member if: 

(a) the Member dies; or 

(b) all Benefits payable to the Member under the Fund have been: 

(i) transferred to another fund pursuant to clause 10; or 

(ii) paid to the Member pursuant to clause 14. 

9 Contributions to the Fund 

9.1 Employer contributions  

Subject to clause 9.4, the Trustee will accept such contributions to the Fund from a Member’s 

employer as may be agreed from time to time between the Trustee, the Member and the employer.  

9.2 Member contributions 

Subject to clause 9.4, the Trustee will accept such contributions to the Fund as a Member may wish to 

make from time to time including Downsizer Contributions. 

9.3 Manner and timing of contributions 

The Trustee may determine the manner and timing of contributions to be accepted from a Member or 

a Member’s employer. 

9.4 Contributions 

The Trustee: 

(a) may accept contributions from any person in respect of a Member to the extent permitted by 

the Relevant Law; 
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(b) must not accept any contribution if, in the opinion of the Trustee, the acceptance of the 

contribution would be in breach of the Relevant Law; and 

(c) must not accept a contribution or shortfall components which the Regulator lawfully directs 

the Trustee not to accept; and 

 

(d) may refuse to accept such contributions as the Trustee deems appropriate. 

9.5 Form of contributions 

(a) Contributions may be made either in cash or by transfer to the Trustee of an asset in specie 

or by any other means authorised by the Relevant Law.   

(b) If a contribution is made by the transfer of an asset to the Trustee: 

(i) the amount of the transfer will be the market value of that asset determined by the 

Trustee at the time of its transfer; and  

(ii) the other terms and conditions of the transfer will be as determined by the Trustee. 

9.6 Allocation 

All contributions accepted by the Trustee must be allocated to a members account within 28 days 

after the end of the months or receipt or such other period as may be allowed under the Relevant 

Law. 

9.7 Inadvertent Breach 

(a) If the Trustee becomes aware that a Contribution or other amount has been accepted which 

is not in  accordance with the Relevant Law the Trustee must use all reasonable endeavours 

to refund the amount to any extent required by the Relevant Law; and  

(b) the Trustee shall be entitled to reduce the benefits of the member concerned by the amount 

of the contribution or shortfall component. 

 

10 Transfers to and from other funds 

10.1 Transfers to other funds 

(a) If requested by a Member, the Trustee may pay or transfer all or part of the Member’s 

Benefits to an Eligible Fund, provided that the payment or transfer is not in breach of the 

Relevant Law. 

(b) If a Member (‘Requesting Member’) makes a request (‘Transfer Request’) pursuant to clause 

10.1(a) of this Deed, the Trustee must resolve within one month whether or not to accept the 

Transfer Request. 

(c) If the Trustee does not accept the Transfer Request, the Requesting Member may, by one 

month’s notice to each of the other Members, call a meeting of the Members to reconsider 

the Transfer Request. 

(d) A quorum for a Members’ meeting will be two Members unless there is only one Member, 

when a quorum is that Member. 
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(e) The chairman of the meeting will be the Requesting Member unless all of the members agree 

otherwise. 

(f) Any Member may appoint a proxy to vote on that Member’s behalf. 

(g) If there are an equal number of votes in favour of and against accepting the Transfer Request, 

the chairman will have the casting vote. 

(h) If a majority of votes at the meeting of members are in favour of accepting the Transfer 

Request, the Requesting Member must notify the Trustee (‘Notice’) of that decision within 

one month. 

(i) The Members’ decision in relation to a Transfer Request is binding on the Trustee. 

(j) The Trustee must pass all resolutions and do all acts necessary to give effect to the Transfer 

Request within one month of receiving the Notice unless the Requesting Member agrees 

otherwise. 

10.2 Transfer by Trustee 

The Trustee may of its own initiative pay or transfer the whole or part of a Member’s Benefits to an 

Eligible Fund in such circumstances as may be permitted or required by the Relevant Law, whether or 

not the Member has requested or consented to such payment or transfer. 

10.3 Benefits cease 

The payment or transfer of a Member’s Benefits to an Eligible Fund satisfies the Member’s 

entitlement to those Benefits to the extent of the amount so paid or transferred.  The receipt of such 

an amount by the Trustee of the other Eligible Fund completely discharges the Trustee for any liability 

in respect of that amount.  The Trustee will have no responsibility to see to the application of that 

amount. 

10.4 Transfers from other funds 

If a Member requests, the Trustee may accept the transfer of money or assets from an Eligible Fund.  

The Trustee will credit the Member’s Accounts in the manner agreed between the Trustee and the 

Member with the money or assets so received. 

11 Investment portfolios 

11.1 Selection of investment portfolios 

(a) Subject to the Relevant Law, the Trustee may allow a Member to select the investments for 

that Member’s investment portfolio and the proportions of those investments. 

(b) The Trustee may restrict or impose conditions on that selection. 

11.2 No selection 

If a Member does not select an investment portfolio, the Trustee must invest the balance of that 

Member’s Account in accordance with this Deed. 

11.3 Variation or redemption 

(a) A Member may request the Trustee to vary or redeem any part of that Member’s investment 

portfolio, as allowed by the Relevant Law. 
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(b) The Trustee may (whether or not it is requested to do so) vary or redeem any part of an 

investment portfolio. 

11.4 Delay or refusal 

(a) The Trustee may: 

(i) delay in establishing, varying or redeeming any part of an investment portfolio; or 

(ii) refuse to establish, vary or redeem any part of an investment portfolio. 

(b) If the Trustee delays in establishing, or refuses to establish, any part of an investment 

portfolio the Trustee must invest the balance of the Member’s Account in accordance with 

this Deed. 

11.5 Trustee may cease investment portfolio 

(a) The Trustee may cease any Member’s investment portfolio.  The Trustee must notify that 

Member that it has ceased its investment portfolio. 

(b) If the Trustee ceases a Member’s investment portfolio the Trustee must invest the balance of 

that Member’s Account in accordance with this Deed. 

11.6 No liability 

The Trustee is not liable to compensate a Member for any loss incurred in exercising or not exercising 

any of its powers under this clause 11. 

11.7 No separate trust funds. 

Investment portfolios are not separate trust funds. 

12 Fund Accounts 

12.1 Fund Accounts 

The Trustee will keep such Accounts and reserves as the Trustee considers appropriate for the 

purpose of administering the Fund and calculating the Benefits payable to each Member. 

12.2 Member Accounts 

The Trustee must keep separate Accounts for each Member and, if desirable, keep in respect of each 

Member such separate Accounts as the Trustee considers necessary or desirable for any one or more 

of the following purposes: 

(a) differentiating between contributions made by the Member and contributions made for the 

benefit of the Member by an employer or any other person; 

(b) differentiating between the Member’s preserved and non-preserved benefits; 

(c) calculating the Member’s minimum benefits within the meaning of the Relevant Law; 

(d) identifying those monies and assets which are funding the Member’s retirement benefits; 

(e) enabling the Member to have more than one pension; and 

(f) such other purpose as the Trustee considers appropriate. 
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12.3 Crediting Member’s Accounts 

The Trustee will credit or debit (as the case may be) each Member’s Accounts with: 

(a) contributions received from the Member or any other person in respect of the Member; 

(b) any amounts transferred to or from an Eligible Fund; 

(c) if the Relevant Law permits, any amount transferred from or to the Member to or from the 

account of a spouse (as defined by section 10 of the SIS Act) either in this Fund or an Eligible 

Fund; 

(d) the income of the Fund at a rate determined by the Trustee pursuant to clause 13.5; 

(e) any Taxation, costs, expenses or liabilities in relation to the contributions received in respect 

of the Member including excess contributions tax; 

(f) any Taxation, costs, expenses or liabilities of the Fund that the Trustee considers appropriate; 

(g) any premiums and other expenses of any insurance policies in respect of the Member; 

(h) such proceeds, bonuses or rebates under any insurance policies as the Trustee determines; 

and 

(i) any other amounts that the Trustee considers appropriate. 

12.4 Investment fluctuation Account 

The Trustee may establish such Accounts for the purposes of smoothing any fluctuations in the value 

and earnings of investments of the Fund and for such other purposes as the Trustee may consider 

appropriate. 

12.5 Reserves 

The Trustee may establish reserves for the purposes of making provision for any existing or 

prospective liability for Taxation or any other liability or for any other purpose the Trustee considers 

appropriate in the course of administration of the Fund, including reserves for: 

(a) assets set aside to fund the pension of a Member; 

(b) forfeited Benefits; 

(c) contributions made on account of a specific group of Members; 

(d) earnings not allocated to Members’ Accounts; 

(e) any proceeds, bonuses or rebates under an insurance policy not allocated to Member’s 

Accounts; and 

(f) any amount left in a Member’s Account after all benefits have been paid to the Member. 
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13 Investments 

13.1 Strategy 

The Trustee must formulate and give effect to an investment strategy that has regard to: 

(a) the risk involved in making, holding and realising, and the likely return from, the Fund’s 

investments having regard to the Fund’s objectives and cash flow requirements; 

(b) the composition of the Fund’s investments as a whole, including the extent to which the 

investments are diverse or involve the Fund being exposed to risks from inadequate 

diversification; 

(c) the liquidity of the Fund’s investments having regard to its expected cash flow requirements; 

(d) the ability of the Fund to discharge its existing and prospective liability; and 

(e) all other circumstances of the Fund and any other factor or matter the Trustee considers 

appropriate to have regard to. 

The Trustee must notify Members of the investment strategy if required by the Relevant Law. 

13.2 Authorised investments 

The Trustee may invest all or so much of the moneys forming part of the Fund from time to time as is 

not required immediately for the payment of Benefits or other amounts authorised by this Deed in 

any investment whatsoever which the Trustee considers appropriate in accordance with the 

investment strategy and which is authorised by the Relevant Law. The Trustee may invest in 

instalment warrants including arrangements described in section 67A of the SIS Act and for this 

purpose may appoint a custodian. 

13.3 Power to sell and vary investments 

The Trustee will have power as it sees fit to sell any investments and to vary and transpose any 

investments into other investments authorised by this Deed. 

13.4 Investment income 

(a) The Trustee must at the Review Date: 

(i) value all of the assets of the Fund at market value; and  

(ii) determine all the net income and net capital gains of the Fund in respect of the 

period since the last Review Date, whether realised or unrealised, and after 

deducting any capital losses and such allowance for expenses and Taxation as the 

Trustee considers appropriate. 

(b) If, within 30 days of a Review Date, the Trustees have not determined the value of an asset, 

any Trustee or any director of a corporate Trustee may request the Trustee to fix the value of 

the asset pursuant to clause 13.4(c) to 13.4(g). 

(c) As soon as practicable after receipt of a request pursuant to clause 13.4(b), the Trustee must 

appoint a valuer (‘Valuer’) to fix the value of the asset.  The Valuer must: 

(i) be suitably qualified to carry out a valuation of the nature and dimension required; 

(ii) have evidenced his ability to produce credible work; 
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(iii) have at least five years experience in the valuation and analysis of assets similar to 

the asset; 

(iv) have an extensive knowledge of discounted cash flow analysis; 

(v) have the ability to meet time requirements; and 

(vi) have no pecuniary interest that could reasonably be regarded as being capable of 

affecting his ability to give an unbiased opinion. 

(d) The Valuer will receive written and verbal submissions from the Trustees or the directors of 

the Trustee within the time appointed by the Valuer.  The Valuer will give reasonable 

consideration to such submissions before making a determination. 

(e) The asset value will be that sum which in the Valuer’s opinion is the fair market value of the 

asset at the Review Date: 

(i) assuming a willing buyer and a willing seller; 

(ii) assuming a reasonable period within which to negotiate the sale taking into account 

the nature of asset and the state of the market; 

(iii) assuming the asset will be freely exposed to the market with reasonable publicity; 

and 

(iv) on the basis that no account is taken of the interest of a special buyer. 

(f) The Valuer will act as an expert and not as an arbitrator.  The Valuer’s decision as to the value 

of the asset will be final.   

(g) The Trustee will pay the Valuer’s costs of determining the value of the asset from the Fund. 

13.5 Fund earning rate 

At each Review Date, the Trustee must also determine the rate at which the income of the Fund is to 

be credited or debited to Member Accounts, any investment fluctuation account and other Accounts 

and reserves established by the Trustee, having regard to the following considerations:  

(a) whether the Member has established an investment portfolio; 

(b) the amount of income for the Financial Year ending on the relevant Review Date; 

(c) the amount of income expected for the subsequent Financial Year; 

(d) the amount of income credited to the Member’s Accounts in previous Financial Years;  

(e) the amount of Taxation, costs and other liabilities of the Fund;  

(f) the investment strategy of the Fund; and 

(g) such other matters as the Trustee considers relevant. 

13.6 Interim Fund earning rate 

The Trustee may from time to time during a Financial Year determine an interim rate at which the 

income of the Fund is to be credited or debited to a Member’s Accounts for the purpose of calculating 

the Member’s Benefits in accordance with the Relevant Law. 
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14 Benefits 

14.1 When payable 

(a) A Member’s Benefit becomes payable if: 

(i) the Member retires in the circumstances prescribed by the Relevant Law for the 

release of preserved and non-preserved Benefits; 

(ii) the Member retires on the ground of permanent incapacity (within the meaning 

under the Relevant Law);  

(iii) the Member requests payment and the Relevant Law allows that payment; 

(iv) the Member dies; or 

(v) the Member becomes temporarily incapacitated as set out in the Relevant Law; or 

(vi) such other event occurs that requires the Benefit to be paid pursuant to the 

Relevant Law. 

(b) If a benefit becomes payable to a Member under clause 14.1 the Member may request that 

the Trustee retain all or part of the Member’s Benefit in the Fund.  The Trustee may accept 

the Member’s request on any terms and conditions it wishes to impose but must commence 

to pay a Benefit to a Member when required by the Relevant Law. 

14.2 Method of payment 

Subject to clause 14.3, a Benefit may be paid: 

(a) in a lump sum; 

(b) by way of Pension or annuity; 

(c) by transfer of an asset of the Fund;  

(d) in such other manner as permitted by the Relevant Law; or 

(e) any combination of the above. 

14.3 Pension 

(a) If the Trustee is not a constitutional corporation any Benefit payable under this Deed must be 

paid in the form of a Pension or in any other form that complies with the Relevant Law. 

(b) At the written request of a Member receiving a Pension or a Member who will be receiving a 

Pension in the future, the Trustee may commute all or part of the Pension to a lump sum. 

(c) If a Member has or is likely to exceed his or her transfer balance cap or the Trustee has 

received a transfer determination in respect of the member then the Trustee, in consultation 

with the Member, will determine which of the Member’s pension accounts is to be 

commuted in whole or in part. 

14.4 Pension rules 

(a) Subject to the SIS Regulations, the Trustee must pay a Pension Benefit to a Beneficiary in the 

form of: 

(i) an Allocated Pension; 
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(ii) an Account-Based Pension; 

(iii) a Transition to Retirement Income Stream; 

(iv) a Pension wholly determined by reference to policies of life assurance purchased or 

obtained by the Trustee solely to provide Pension Benefits to Members; or 

(v) such other form of Old-Age Pension as is permitted by the SIS Regulations. 

(b) The Trustee and the Beneficiary may agree which form of Pension is to be paid. 

(c) A Pension Benefit is subject to, and must be paid in accordance with, the relevant Pension 

Standards. 

(d) The Trustee may alter the amount or frequency of a Beneficiary’s Pension as permitted by the 

relevant Pension Standards. 

14.5 Death Benefits 

14.5.1 General  

If a Member dies, the Trustee must pay the Member’s Benefit: 

(a) in accordance with the Member’s binding death benefit nomination (if any) made under 

clause 14.5(a) unless the Trustee has rejected the binding death nomination pursuant to 

clause 14.5(a)(i);  

(b) if that Member did not have a binding death benefit nomination, to one or more of that 

Member’s Dependants or legal personal representatives in the manner, at the times, by such 

instalments and in such proportions determined by the Trustee in its absolute discretion, 

taking into consideration the Member’s non-binding death benefit nomination (if any) made 

under clause 14.5.2; or 

(c) if the Trustee is, after reasonable enquiry, unable to locate any Dependants or legal personal 

representatives of the Member, in accordance with clause 15. 

14.5.2 Non-binding death benefit nomination 

(a) A Member may make a non-binding death benefit nomination by notifying the Trustee of a 

manner in which the Member would prefer his benefit to be distributed upon his death 

between his Dependants and/or legal personal representative. 

(b) The Trustee may require a Member to complete a new non-binding death benefit nomination 

at any time. 

(c) A non-binding death benefit nomination is or becomes invalid if: 

(i) the Relevant Law does not permit the Trustee to follow it; 

(ii) the Member completes a later non-binding death benefit nomination; or 

(iii) the Member makes a binding death benefit nomination under clause 14.5.3 

14.5.3 Binding death benefit nomination 

(a) A Member may make a binding death benefit nomination by notifying the Trustee in a form 

binding upon the Trustee in accordance with the Relevant Law of the manner in which the 

Member’s benefits are to be distributed upon his or her death between his or her 

Dependants and/or legal personal representative. 
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(i) A binding death benefit nomination can apply for a defined period of time or can 

apply indefinitely (‘Non Lapsing Nomination’). 

(ii) A Non Lapsing Nomination must express to be binding until such time as it has been 

replaced by a subsequent valid binding death benefit nomination or until such time 

as the Member shall enter into a reversionary pension arrangement in which case 

the Nomination is replaced to the extent the benefits held for that Member are 

subject to the Reversionary Pension. 

(iii) If a Member is or is deemed to be under a legal disability any binding death benefit 

nomination they have previously made can be renewed by the duly appointed 

Attorney of the Member. 

(iv) Except as provided for in this clause 14.5.3 no binding death benefit nomination can 

be revoked or altered except by the execution of a subsequent valid binding death 

benefit nomination by the Member. 

(b) The Trustee may reject a binding death benefit nomination on any grounds provided the 

Trustee notifies the Member of the rejection within 10 days of the Trustee receiving the 

binding death benefit nomination.  If the Trustee rejects a binding death benefit nomination 

then: 

(i) the Trustee is not bound to pay a Member’s Benefits in accordance with that binding 

death benefit nomination; and 

(ii) the Member may make another binding death benefit nomination. 

14.5.4 Method of Payment 

Subject to the Relevant Law, a Death Benefit payable under this clause 14.5 may be paid:  

(a) in a lump sum;  

(b) by way of a pension or annuity;  

(c) by transfer of an asset of the Fund; 

(d) in such other manner as permitted by the Relevant Law; or 

(e) by any combination of the above. 

The Trustee is discharged from all liability on the payment of a benefit in accordance with this clause 

14.5 and is not responsible for seeing how the benefit is applied.  

14.6 Conditions 

The payment of any Benefit under this Deed is subject to the Trustee receiving such information or 

documents or evidence as the Trustee considers necessary, and the person to whom the Benefit is to 

be paid executing such documents and doing such things as the Trustee considers necessary. 

14.7 Taxation on Benefits 

The Trustee may deduct from any Benefit payable any Taxation that is payable or that the Trustee 

considers to be payable. 

14.8 Suspension of Benefit 
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The Trustee may suspend, alter or withhold any Benefit in respect of a Member who fails to provide 

any information (or if any information provided is incorrect, misleading or deliberately withheld) or 

who otherwise fails to comply with the provisions of this Deed or the requirements of the Relevant 

Law. 

14.9 Transfer of assets 

If a Benefit is paid by the transfer of an asset of the Fund, the market value of the asset will be 

determined by the Trustee in its absolute discretion as at the date of transfer.  That amount will be 

deducted from the Member’s Benefit and the Trustee shall not be bound to see to the application of 

that amount. 

14.10 Preserved Benefits 

Nothing in this Deed requires or permits the payment of a Benefit to a Member where the Relevant 

Law requires that Benefit to be preserved. 

15 Impact of the Family Law Act 

15.1 Payment Splits 

In the event that an interest of a Member in the Fund becomes subject to a Payment Split the Trustee 

must notify the Member and the Non-Member Spouse in relation to that Payment Split in accordance 

with the Superannuation Law (being at the date hereof Regulations 2.36C and 7A.03). 

The Trustee must comply with the requirements of, and is empowered to do the acts matters and 

things provided for in, Part 7A of the SIS Regulations including in relation to the payment to the Non-

Member Spouse in respect of his or her interest in or rights in, the interest or Benefits the subject of 

the Payment Split and the creation of an interest in the Fund for the Non-Member Spouse or a 

Transfer or Roll-Over for the benefit of the Non-Member Spouse. 

Subject to the Relevant Law the Trustee may refuse to admit a Non-Member Spouse as a member of 

the Fund. 

15.2 Payment Flags 

The Trustee must not provide a benefit where prohibited by law, including without limitation:  

(a) where a payment flag (within the meaning given in Part VIIIB of the Family Law Act 1975) 

applies to that Member or that Member’s Benefit; and 

(b) where a flagging order (within the meaning given in Part VIIIB of the Family Law Act 1975) 

applies to that Member or that Member’s Benefit. 

16 Costs and expenses and Taxation 

16.1 Costs and expenses 

(a) Except as otherwise expressly provided in this Deed, all costs, charges and expenses incurred 

in connection with the preparation, establishment, maintenance, administration, operation 

or winding up of the Fund will be borne by the Fund and paid by the Trustee out of the assets 

of the Fund.   
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(b) The Trustee may debit Member Accounts, reserves and any other Accounts in such manner as 

it considers appropriate to reflect the payment of, or the making of, any provision for any 

such costs, charges and expenses. 

16.2 Taxation 

The Trustee will not be liable to account to any Member or any other person for any payments made 

by the Trustee in good faith to: 

(a) the Commonwealth of Australia or any State or Territory, or any other country or part of a 

country for Taxation or any other charges upon the Fund; or  

(b) on account of the retention of any moneys or assets in the Fund to meet any prospective 

liability on the part of the Trustee in relation to the Fund to such fiscal authority, 

notwithstanding that any such payment or provision need not have been made. 

17 Records 

17.1 Records and accounts to be kept 

The Trustee must: 

(a) keep full and comprehensive minutes of all Trustee meetings and resolutions; 

(b) keep account of all moneys received for, and disbursed from, the Fund and of all dealings in 

connection with the Fund; 

(c) collect and pay promptly into a bank or other Account of the Fund all moneys from time to 

time due to the Fund; 

(d) keep appropriate records, books and accounts, having regard to the requirements of the 

Relevant Law and make suitable arrangements for custody of documents relating to the 

investments of the Fund; and 

(e) prepare accounts and statements in relation to the Fund as at the end of the Financial Year in 

accordance with the Relevant Law. 

17.2 Audit 

The Trustee may appoint and remove an Auditor to audit the accounts and statements of the Fund 

and to report in writing to the Trustee and the Regulator in respect of such audit within the time 

specified by the Relevant Law.  

17.3 Disclosure 

The Trustee must provide to Members such documents and information as the Relevant Law requires 

the Trustee to provide. 

18 Termination of the Fund 

18.1 Termination 

The Fund will terminate on such date as the Trustee determines in the following circumstances: 

(a) if it appears to the Trustee that the Fund is unable to pay its debts as and when they become 

due and payable and the Trustee resolves to terminate the Fund; 
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(b) if for any reason the Trustee thinks it is appropriate to and does resolve to terminate the 

Fund; 

(c) if there are no Members in the Fund and the Trustee resolves to terminate the Fund; or 

(d) if the Members, by unanimous resolution, ask the Trustee to terminate the Fund. 

18.2 Application of assets 

The Trustee must, subject to the Relevant Law, apply the assets of the Fund in the following priority: 

(a) towards the costs of administering and winding up the Fund; 

(b) in paying or transferring Members’ Benefits in accordance with this Deed; and 

(c) any balance to Members, Dependants, former Members, deceased Members or legal 

personal representatives, in such proportions as the Trustee in his discretion determines is 

appropriate, and the receipt by any such person is in full discharge of any claims in respect of 

the Fund. 

19 Amendments 

19.1 By deed 

The Trustee may at any time, and from time to time, by deed or resolution add to, amend, alter, 

modify, vary or delete any provision of this Deed with immediate, prospective or retrospective effect 

to such extent as the Relevant Law permits. 

19.2 Notice to Members 

The Trustee must promptly give the Members notice of any such amendment if required pursuant to 

the Relevant Law to do so. 

19.3 Binding Death Nomination 

No amendment, variation or alteration shall alter or vary the effect of any binding death benefit 

nomination previously accepted by the Trustee or any pension arrangement in place at the date of the 

amendment. 

20 Other acts 

Each party must, at its expense, promptly do all things reasonably necessary to give full effect to this 

Deed. 

21 Costs  

The Trustee must pay the costs (including stamp duty) payable in respect of this Deed. 

22 Consents, requests and notices 

(a) A consent, request or notice must be in writing and executed by the person giving it or their 

agent.  It may be given: 

(i) by pre-paid post to the address notified to all parties; 
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(ii) by facsimile transmission to the facsimile number notified to the other parties; or 

(iii) by any other means allowed by law. 

(b) A consent, notice or request, if validly given, is deemed to have been received: 

(i) on the third business day after posting;  

(ii) on the next business day after transmission by facsimile; or 

(iii) at any other time allowed by law. 

23 Governing law 

The laws in New South Wales govern this Deed.  The parties submit to the jurisdiction of the Courts of 

New South Wales and the Federal Court of Australia. 

24 Dealing with rights and obligations granted by this Deed 

The rights and obligations under this Deed: 

(a) are personal and cannot be assigned or charged without the prior consent of all parties; 

(b) cannot be waived except by express notice specifying the waiver; 

(c) are in addition to and do not effect any other rights that party may have; and 

(d) will not merge with any act done to complete or perform this Deed. 

25 Parties 

(a) A party includes the party’s successors and permitted assigns.  

(b) An agreement, representation, or warranty: 

(i) (on the part of two or more persons binds them jointly and severally; and 

(ii) in favour of two or more persons is for the benefit of them jointly and severally. 

26 Time 

(a) Time means New South Wales time.  

(b) A month means a calendar month.  

(c) A business day means any day that is not a Saturday, Sunday or public holiday in New South 

Wales.  If an act must be done on a day that is not a business day, it may be done on the next 

business day. 

(d) Where time is to be calculated from a day or event, that day or the day of that event must be 

excluded from that calculation. 

(e) Unless stated otherwise, time is of the essence. 
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27 Execution 

(a) This Deed (and any other document contemplated by this Deed) may be signed in 

counterparts.  Each counterpart is taken to be an original.  All counterparts together 

constitute one Deed.  A signed counterpart may be delivered by facsimile. 

(b) A person signing this Deed on behalf of a party warrants that they have authority to bind that 

party for that purpose. 
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Executed as a deed. 

 

  

Executed by OM Muruga Pty Ltd in accordance with section 127 of the Corporations Act 2001 (Cth) 

 

 

 

Signature of Director 

 

Signature of Director 

 

Date of Signing  
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Resolution 

 

Trustee: OM Muruga Pty Ltd 

SMSF: KV Super Fund 

 

 
Proceedings: A superannuation fund deed prepared by Evan Richards & Associates 

The Deed was considered by the directors. 

 
Resolutions: 

 

It was resolved as follows:- 

 
1. That the Trustee adopt the deed to constitute a self managed 

superannuation fund to be known as the KV Super Fund to 
provide benefits for the Members on the terms set out in the 
Deed. 

 

 
2. That the Trustee act as trustee of the Fund subject to the terms 

set out in the Deed. 
 

Signed by the Directors in favour of the resolutions: 
 
 
 
 

 
……………………………………………    …………………………………………… 

(Directors Signature)     (Directors Signature) 

 

 

Date of Signing:………………… 
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Application For Membership  

1. I, the person whose details appear in the Schedule, hereby apply for membership of the above 

mentioned Fund. 

2. In consideration of my admission to membership, I hereby agree to abide by and be bound by the 

provisions of the Fund Deed and any rules made thereunder. 

3. I hereby consent to: 

 

(a) (where the Trustee of the Fund is a corporation) – be a director of the trustee corporation 

and I provide the information in the Schedule in compliance with my obligations under the 

Corporations Act 2001 (Cth); and 

(b) (where the Trustee is or are natural persons) – to be a trustee of the Fund. 

 

4. I declare that I am not a disqualified person within the meaning of Section 120 of the 

Superannuation Industry (Supervision) Act 1993. 

5. Where there is an Employer Sponsor applicable to me I hereby authorise that Employer Sponsor to 

deduct from my salary and pay to the Fund as contributions the amounts (if any) as are from time 

to time agreed upon by myself and my Employer as contributions to be made by me to the above 

mentioned Fund. 

 

Schedule: 

 

FULL NAME  Krishna Rubadas 

ADDRESS  149B Pacific Palms Circuit Hoxton Park NSW 2171 

DATE OF BIRTH  06/07/1990 

PLACE OF BIRTH  Sri Lanka 

TAX FILE NUMBER  848292936 

 
 
 
 

 
Signature …………………………………………………………………….. Date ...............................................  
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TFN Notification 

 
 
 

Name:  Krishna Rubadas 

Address:  149B Pacific Palms Circuit Hoxton Park NSW 2171 

Date of Birth:  06/07/1990 

Sex:  Male            

 

I agree to provide my Tax File Number:  

8 4 8 2 9 2 9 3 6 

 
 
 

Signature …………………………………………………………………….. Date .......................................... 20 

 
Collection of tax file numbers is authorised by tax laws, the Superannuation Industry (Supervision) Act 1993 

and the Privacy Act 1998. Changes to the tax file number law require Trustee to ask you to provide your tax 

file number to your superannuation fund. By completing this form and providing it to your fund will allow 

your fund trustee to use your tax file number for the purposes contained in the Superannuation Industry 

(Supervision) Act 1993 and for the purpose of paying eligible termination payments. 

The purposes currently authorised include: 

• taxing eligible termination payments at concessional rates; 

• finding and amalgamating your superannuation benefits where insufficient information is 

available; 

• passing your tax file number to the Australian Taxation Office whereby you receive a benefit or have 

unclaimed superannuation money after reaching the aged pension age; and 

• allowing the trustee of your superannuation fund to provide your tax file number to a 

superannuation fund receiving any benefits you may transfer. Your trustee won’t pass your tax file 

number to any other fund if you tell the trustee in writing that you don’t want them to pass it on. 

You are not required to provide your tax file number. Declining to quote your tax file number is not an 

offence. However, if you do not give your superannuation fund your tax file number, either now or later, you 

may pay more tax on your superannuation benefits than you have to. 

The lawful purposes for which your tax file number can be used and the consequences of not quoting your tax 

file number may change in future, as a result of legislative change. 
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Binding Death Benefit Nomination Form 

 
 

Name:  Krishna Rubadas 

 
Address:  149B Pacific Palms Circuit Hoxton Park NSW 2171 

 
Date of Birth: 06/07/1990 

 
 

I, Krishna Rubadas make a non-lapsing binding nomination that in the event of my death the benefits to 

which I am entitled from the Fund be paid to the following person(s): 

 

Name Address Relationship Percentage or Amount 

    

    

    

 
However in the event that  does not outlive me by 28 days or is 

unwilling or unable to accept the benefit of this non lapsing binding nomination, then I direct the benefits 

to which I am entitled referred to above to be paid to: 

 

Name Address Relationship Percentage or Amount 

    

    

    

 
However in the event that  does not outlive me by 28 days or is 

unwilling or unable to accept the benefit of this non lapsing binding nomination, then I direct the benefits 

to which I am entitled referred to above to be paid to: 

 

Name Address Relationship Percentage or Amount 
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I understand that I may only nominate my Legal Personal Representative(s) or one or more 

Dependants. 

 
 

Signature: ....................................................................... Date:  /  /20 
 
 

I  declare that I have witnessed Krishna Rubadas 

(Name of Witness)   

sign this nomination form in my presence and I declare as follows:- 

 
1. I am over 18 years of age; and 

 
2. I am not a dependant or a Legal Personal Representative of Krishna Rubadas 

 

 

Signature of Witness    
 
 
 

I  declare that I have witnessed Krishna Rubadas 

(Name of Witness)   

sign this nomination form in my presence and I declare as follows:- 

 
1. I am over 18 years of age; and 

 
2. I am not a dependant or a Legal Personal Representative of Krishna Rubadas 

 

 

Signature of Witness    

 
Instruction for completing Binding Death Benefit Nomination 

• The Binding Death Benefit Nomination if properly executed enables the Member to nominate 

certain people to receive their superannuation benefits on their death and the nomination is 

binding on the Trustee once received by the Trustee. 

• The member may only nominate one or more dependants (a spouse, child or other dependant) and/ 

or their legal personal representative(s). 

• The nomination must clearly state either the percentage of the member’s benefits the 

nominated person is to receive or a specific amount. 

• The nomination must be signed by the member in the presence of at least one independent 

witness who must be at least 18 years old and cannot be the member’s Legal Personal 

Representative or Dependant or an associate thereof 
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Application For Membership  

6. I, the person whose details appear in the Schedule, hereby apply for membership of the above 

mentioned Fund. 

7. In consideration of my admission to membership, I hereby agree to abide by and be bound by the 

provisions of the Fund Deed and any rules made thereunder. 

8. I hereby consent to: 

 

(c) (where the Trustee of the Fund is a corporation) – be a director of the trustee corporation 

and I provide the information in the Schedule in compliance with my obligations under the 

Corporations Act 2001 (Cth); and 

(d) (where the Trustee is or are natural persons) – to be a trustee of the Fund. 

 

9. I declare that I am not a disqualified person within the meaning of Section 120 of the 

Superannuation Industry (Supervision) Act 1993. 

10. Where there is an Employer Sponsor applicable to me I hereby authorise that Employer Sponsor to 

deduct from my salary and pay to the Fund as contributions the amounts (if any) as are from time 

to time agreed upon by myself and my Employer as contributions to be made by me to the above 

mentioned Fund. 

 

Schedule: 

 

FULL NAME  Vithushya Nagendran 

ADDRESS  101B Metella Road Toongabbie NSW 2146 

DATE OF BIRTH  06/04/1987 

PLACE OF BIRTH  Sri Lanka 

TAX FILE NUMBER  808590140 

 
 
 
 

 
Signature …………………………………………………………………….. Date ...............................................  
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TFN Notification 

 
 
 

Name:  Vithushya Nagendran 

Address:  101B Metella Road Toongabbie NSW 2146 

Date of Birth:  06/04/1987 

Sex:  Female            

 

I agree to provide my Tax File Number:  

8 0 8 5 9 0 1 4 0 

 
 
 

Signature …………………………………………………………………….. Date .......................................... 20 

 
Collection of tax file numbers is authorised by tax laws, the Superannuation Industry (Supervision) Act 1993 

and the Privacy Act 1998. Changes to the tax file number law require Trustee to ask you to provide your tax 

file number to your superannuation fund. By completing this form and providing it to your fund will allow 

your fund trustee to use your tax file number for the purposes contained in the Superannuation Industry 

(Supervision) Act 1993 and for the purpose of paying eligible termination payments. 

The purposes currently authorised include: 

• taxing eligible termination payments at concessional rates; 

• finding and amalgamating your superannuation benefits where insufficient information is 

available; 

• passing your tax file number to the Australian Taxation Office whereby you receive a benefit or have 

unclaimed superannuation money after reaching the aged pension age; and 

• allowing the trustee of your superannuation fund to provide your tax file number to a 

superannuation fund receiving any benefits you may transfer. Your trustee won’t pass your tax file 

number to any other fund if you tell the trustee in writing that you don’t want them to pass it on. 

You are not required to provide your tax file number. Declining to quote your tax file number is not an 

offence. However, if you do not give your superannuation fund your tax file number, either now or later, you 

may pay more tax on your superannuation benefits than you have to. 

The lawful purposes for which your tax file number can be used and the consequences of not quoting your tax 

file number may change in future, as a result of legislative change. 
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Binding Death Benefit Nomination Form 

 
 

Name:  Vithushya Nagendran 

 
Address:  101B Metella Road Toongabbie NSW 2146 

 
Date of Birth: 06/04/1987 

 
 

I, Vithushya Nagendran make a non-lapsing binding nomination that in the event of my death the benefits to 

which I am entitled from the Fund be paid to the following person(s): 

 

Name Address Relationship Percentage or Amount 

    

    

    

 
However in the event that  does not outlive me by 28 days or is 

unwilling or unable to accept the benefit of this non lapsing binding nomination, then I direct the benefits 

to which I am entitled referred to above to be paid to: 

 

Name Address Relationship Percentage or Amount 

    

    

    

 
However in the event that  does not outlive me by 28 days or is 

unwilling or unable to accept the benefit of this non lapsing binding nomination, then I direct the benefits 

to which I am entitled referred to above to be paid to: 

 

Name Address Relationship Percentage or Amount 
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I understand that I may only nominate my Legal Personal Representative(s) or one or more 

Dependants. 

 
 

Signature: ....................................................................... Date:  /  /20 
 
 

I  declare that I have witnessed Vithushya Nagendran 

(Name of Witness)   

sign this nomination form in my presence and I declare as follows:- 

 
3. I am over 18 years of age; and 

 
4. I am not a dependant or a Legal Personal Representative of Vithushya Nagendran 

 

 

Signature of Witness    
 
 
 

I  declare that I have witnessed Vithushya Nagendran 

(Name of Witness)   

sign this nomination form in my presence and I declare as follows:- 

 
3. I am over 18 years of age; and 

 
4. I am not a dependant or a Legal Personal Representative of Vithushya Nagendran 

 

 

Signature of Witness    

 
Instruction for completing Binding Death Benefit Nomination 

• The Binding Death Benefit Nomination if properly executed enables the Member to nominate 

certain people to receive their superannuation benefits on their death and the nomination is 

binding on the Trustee once received by the Trustee. 

• The member may only nominate one or more dependants (a spouse, child or other dependant) and/ 

or their legal personal representative(s). 

• The nomination must clearly state either the percentage of the member’s benefits the 

nominated person is to receive or a specific amount. 

• The nomination must be signed by the member in the presence of at least one independent 

witness who must be at least 18 years old and cannot be the member’s Legal Personal 

Representative or Dependant or an associate thereof. 
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SMSF Investment Strategy 
 
 
Name: KV Super Fund 
 
 
Date: 05/04/2023 
 

Objective 

 This investment strategy of (as reviewed and amended annually or more often depending on 
changes to the needs of members) is created in compliance with the Superannuation Industry 
(Supervision) Act 1993. 

 
 The Fund:  

1. accepts employer and member contribution and contributions from other persons as 
the laws allow  

2. transfers from other Superannuation funds and from a spouse as the laws allow  
3. provides benefits to members upon retirement and as the laws allow  
4. provides other activities as allowed by the laws and regulations from time to time  
5. allows access to any unrestricted non-preserved benefits (as/when allowed by the laws 

and regulations)  
6. provides for the payment of pension benefits at a rate as determined in the future from 

time to time. 

 The fund complies with the current laws and regulations and the rules in the trust deed. It has the 
following investment objectives: 

 
 Risk and Return 

It is recognised that timing (when you get into the investment) and time in the investment (how long 
you are in the investment) affects returns.   Different investments have different returns and 
volatility.   The Trustee (from time to time) of the fund has a strong emphasis on preserving the 
fund's capital.   However, many sound investments are not capital guaranteed.   Security of capital 
has to be tempered with the need to achieve the desired rate of return.   Therefore, assets that 
show volatility may be of benefit to the fund.    
 
The Trustee is ever vigilant to balance these two objectives:  

• protecting the capital and  

• growing the value of the fund by obtaining an acceptable rate of return. 
  

 

 

 



Position on Diversification  

 From time to time fund investments may be diversified across asset classes but at other times 
maybe concentrated in only a few or one.   The trustee will invest according to market conditions 
and availability of the fund’s assets.   A funds assets maybe predominantly invested in residential or 
commercial (or other types) of real estate should the trustee see fit to do so. 
 

 Required Rate of Return 

 The Trustee seeks an overall investment return for the fund in the 7-10 year term (medium term) of 
3-5% above the average rate of inflation over that period. 

 

Trustee's Obligations 

The Trustee ensures that the fund meets the legislated standard minimums to continue to obtain 
concessional taxation status on the income.   It is also incumbent on the Trustee to consider the tax 
consequences of all investments.    Tax-advantaged products may reduce the fund's taxation burden. 
Tax is one of the Trustee's relevant concerns.    The Trustee acknowledges that members' benefits 
are a liability of the fund.   The Trustee gives thought to the level of benefit required to be paid to 
the member.   However, while no terminations or benefits are expected to be paid out in the short 
to medium term the Trustee is at liberty to examine investments that are medium term.   However, 
when the member is in pension phase the time horizon may be far shorter. 

 

Paying Debts 

The Trustee is obliged to pay tax, expenses and benefits.   It will do so within 31 days.   The Trustee 
ensures that it holds sufficient cash to meet such obligations. 

 

Cost of Investing 

The Trustee strives to reduce costs of investing.   However, at times upfront investment costs are 
payable in order to obtain the best investment products that fit into this investment strategy.   Exit 
costs and penalties may also be part of the cost of carrying out this investment strategy. 

 

Gearing 

Borrowing to invest is permissible by the fund in accordance with the rules and laws at the time. 

Investments (all investments maybe held within the following range 0-100%) 

Cash  
 
Money can be held in kind, in banks, building societies, lending institutions and cash management 
accounts. 

 
 
 



Australian Shares  
 
After research and due diligence, these include listed and unlisted securities including shares, 
warrants, derivatives, derivatives securities and managed funds.  
 
Fixed Interest  
 
These include deposits in Australian and overseas banks, building societies, lending institutions, cash 
management accounts, government and non-government bonds, bank bills, debentures, corporate 
notes and specialist fixed interest funds. 

 
International Shares  
 
After research and due diligence, these include investments directly or indirectly in listed and 
unlisted shares from around the world including listed and unlisted securities including shares, 
warrants, derivatives, derivatives securities and managed funds. 

 
Property  
 
This includes direct residential and commercial real estate, both direct and indirect investments in 
listed and unlisted property trusts and property securities funds. 

 
Derivatives  
 
Derivatives are financial contracts, or financial instruments, whose prices are derived from the price 
of something else (known as the underlying).   The underlying price on which a derivative is based 
can be that of an asset (e.g., commodities, equities (stocks), residential mortgages, commercial real 
estate, loans, bonds), an index (e.g., interest rates, exchange rates, stock market indices, consumer 
price index (CPI), inflation derivatives, or other items). 

 
Structured Products  
 
This includes products that cover a diverse set of investment categories outside traditional bonds 
and shares and can be considered as having a typically higher risk/ return profile, or other features 
that provide some complexity to the investment.   These products that are derived from and/or 
based on a single security or securities, a basket of stocks, an index, a commodity, debt issuance 
and/or a foreign currency, among other things and include index and equity linked notes, term notes 
and units generally consisting of a contract to purchase equity and/or debt securities at a specific 
time. 

 
Art  
 
This includes Emerging Artists, Mid-Career Artists and Blue-chip Artists.   A rising artist generally 
does not have any auction record though their artworks are exhibited and collected by a number of 
famous art galleries.   Mid-career artists are already established in their careers and have a 
promising auction history.   Blue-chip artists are holding national significance and their art works are 
collected and auctioned by most all art galleries. 
 

 
 



Cryptocurrency  
 
This includes established coins listed on recognised exchanges, ICOs and NFTs.  The investments may 
be held on an exchange directly or stored in a secure cold wallets 

 

Insurance 

The trustees have reviewed the need to hold a contract insurance for members of the fund and have 
determined that insurance will be held via an Industry Superannuation fund outside the KV Super 
Fund in compliance with the directives contained within SIS Act1994 Regulation 4.09 (2)(e) 

 

Review  
 
The Trustees undertake to review this strategy on a continual basis and will regularly revisit the 
objectives and strategies of the fund consistent with the needs of members and will as a 
minimum review the fund’s investment strategy annually. 
 

Signed by the Trustee(s) 

 

Name of Trustee: Krishna Rubadas 

Signed       

............................................................................................. 

 

Name of Trustee: Vithushya Nagendran 

Signed       

............................................................................................. 
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Trustee declaration
To be completed by new trustees and directors of corporate trustees 
of self-managed super funds.

Instructions and form for SMSF trustees

We strongly recommend you undertake a free trustee 
education course before reading and signing this 
declaration. For more information visit ato.gov.au/smsf 
and search ‘approved education courses’. 



Published by

Australian Taxation Office 
Canberra 
June 2021 
 
DE-35147

© �Australian Taxation Office for the 
Commonwealth of Australia, 2021

You are free to copy, adapt, modify, transmit and distribute this material as 
you wish (but not in any way that suggests the ATO or the Commonwealth 
endorses you or any of your services or products).

Who should complete this 
declaration?
You must complete this declaration if you become a trustee 
or director of a corporate trustee (trustee) of:
	■ a new self‑managed super fund (SMSF)
	■ an existing SMSF.

You must sign this declaration within 21 days of becoming a 
trustee or director of a corporate trustee of an SMSF.

A separate declaration is required to be completed and signed 
by each and every new trustee.

You must also complete the declaration if you:
	■ have undertaken a course of education in compliance with 
an education direction

	■ are a legal personal representative who has been appointed 
as trustee on behalf of a:
	– member who is under a legal disability (usually a member 
under 18 years old)

	– member for whom you hold an enduring power of attorney
	– deceased member.

Understanding your 
obligations
We have a range of services available to help you understand 
your obligations and keep up to date with the latest news for 
SMSF trustees.

To subscribe to our news and alerts service visit 
ato.gov.au/smsf and search ‘news and alerts’.

For more information on free approved trustee education 
courses visit ato.gov.au/smsf and search ‘approved 
education courses’.

Before completing this 
declaration
Before you complete and sign this declaration, make sure you:
	■ read each section
	■ understand all the information it contains.

If you have any difficulties completing this declaration or 
you do not fully understand the information it contains:
	■ speak to a professional adviser
	■ visit ato.gov.au/smsf
	■ phone us on 13 10 20.

When completing this 
declaration
When you complete this declaration, remember to:
	■ insert the full name of the fund at the beginning
	■ sign and date it
	■ ensure it is signed and dated by a witness 
(anyone 18 years old or over).

What should you do with 
the declaration?
You must keep your completed declaration for at least 
10 years and make it available to us if we request it.

Do not send your completed declaration to us 
unless we request this from you.

2� Trustee declaration
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Self-managed super fund trustee declaration

I am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry (Supervision) Act 1993 
(SISA) and other relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for 
administering the legislation and enforcing trustees’ compliance with the law.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept 
up to date in accordance with the law and the needs of the members.

If I do not comply with the legislation, the Commissioner may take the following actions:
n	impose administrative penalties on me
n	give me a written direction to rectify any contraventions or undertake a course of education
n	enter into agreements with me to rectify any contraventions of the legislation
n	disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
n	remove the fund’s complying status, which may result in significant adverse tax consequences for the fund
n	prosecute me under the law, which may result in fines or imprisonment.

Sole purpose
I understand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits to the members upon 
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. I understand that I should regularly evaluate 
whether the fund continues to be the appropriate vehicle to meet this purpose.

Trustee duties
I understand that by law I must at all times:
n	act honestly in all matters concerning the fund
n	exercise skill, care and diligence in managing the fund
n	act in the best financial interests of all the members of the fund
n	keep records of decisions made about the running of the fund, including the appointment of professional advisers and the 

retirement of members and payment of benefits
n	ensure that my money and other assets are kept separate from the money and other assets of the fund
n	take appropriate action to protect the fund’s assets (for example, have sufficient evidence of the ownership of fund assets)
n	refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or 

exercising my functions or powers as a trustee or director of the corporate trustee of the fund
n	allow all members of the fund to have access to information and documents as required, including details about

–	 the financial situation of the fund
–	 the investments of the fund
–	 the members’ benefit entitlements.

I also understand that by law I must prepare, implement and regularly review an investment strategy having regard to all the 
circumstances of the fund, which include, but are not limited to:
n	the risks associated with the fund’s investments
n	the likely return from investments, taking into account the fund’s objectives and expected cash flow requirements
n	investment diversity and the fund’s exposure to risk due to inadequate diversification
n	the liquidity of the fund’s investments having regard to the fund’s expected cash flow requirements in discharging its existing 

and prospective liabilities (including benefit payments)
n	whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
I understand that I can only accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries 
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions
I understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceptions specified in the 
law, I am prohibited from:
n	giving financial assistance using the resources of the fund to a member of the fund or a member’s relative (financial assistance 

means any assistance that improves the financial position of a person directly or indirectly, including the provision of credit)
n	acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under 

mergers, allowed by special determinations or acquisitions from the trustee or investment manager of another regulated super 
fund as a result of a breakdown of a relationship) for the fund from members or other related parties of the fund

n	borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited 
recourse borrowing arrangements are permitted, they can be complex and particular conditions must be met to ensure that legal 
requirements are not breached)

I understand that as an individual trustee or director of the corporate trustee of
Fund name
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n	acquiring an in-house asset if the fund’s in-house assets exceed 5% of the market value of the fund’s total assets, or the 
in‑house assets will exceed 5% of the market value of the fund’s total assets by acquiring the asset (in-house assets are loans to, 
or investments in, related parties of the fund – including trusts – or assets subject to a lease or lease arrangement between the 
trustee and a member, relative or other related party)

n	entering into investments that are not made or maintained on an arm’s length (commercial) basis (this ensures the purchase or 
sale price of the fund’s assets and any earnings from those assets reflects their market value).

Administration
I understand that the trustees of the fund must:
n	keep and retain for at least 10 years

–	minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and 
decisions to appoint members and trustees, the retirement of members and payment of benefits)

–	 records of all changes of trustees, including directors of the corporate trustee
–	each trustee’s consent to be appointed as a trustee of the fund or a director of the corporate trustee
–	all trustee declarations
–	copies of all reports given to members
–	documented decisions about storage of collectables and personal use assets

n	ensure that the following are prepared and retained for at least five years
–	an annual statement of the financial position of the fund
–	an annual operating statement
–	copies of all annual returns lodged
–	accounts and statements that accurately record and explain the transactions and financial position of the fund including asset 

market valuation
–	copies of Transfer balance account reports lodged
–	copies of any other statements you are required to lodge with us or provide to other super funds

n	appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund’s annual return 
and provide documents to the auditor as requested

n	lodge the fund’s annual return, completed in its entirety, by the due date
n	review the independent audit report received from the approved SMSF auditor and take action as required
n	notify the ATO within 28 days of any changes to the

–	membership of the fund, or trustees or directors of the corporate trustee
–	name of the fund
–	contact person and their contact details
–	postal address, registered address or address for service of notices for the fund

n	notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION
By signing this declaration I acknowledge that I understand my duties and responsibilities as a trustee or director of the corporate trustee 
of the self-managed superannuation fund named on this declaration (or if the fund’s name changes, that name). I understand that:
n	I must ensure this document is retained for at least 10 years or while I remain a trustee or director of the corporate trustee 

(whichever is longer) and, if I fail to do this, penalties may apply.
n	Administrative penalties can be imposed on me for not complying with the legislation
n	 I may have to make this document available for inspection by a member of staff of the ATO and, if I fail to do this, penalties may apply.
n	I do not have access to the government’s financial assistance program that is available to trustees of APRA regulated funds 

in the case of financial loss due to fraudulent conduct or theft.
n	I declare that the information provided in the form is true and correct.

Witness’ name (witness must be 18 years old or over)

Witness’ signature

Date
Day Month Year

Trustee’s or director’s name

Trustee’s or director’s signature

Date
Day Month Year
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