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The Mario & Rita Gabrielli Super Fund

Operating Statement

For the year ended 30 June 2019

Note 2019 2018
$ $
REVENUE
Investment Revenue
Australian Listed Shares 2 20,238.48 8,468.62
Australian Listed Unit Trust 3 13117 23557
Property - Commercial 48,956.12 46,949.66
69,325.77  55,653.85
Contribution Revenue
Employer Concessional Contributions 75,000.00 75,000.00
7500000 7500000
Other Revenue
Cash at Bank 8,702.59 7,702.75
Market Movement Non-Realised 56,585.21 66,207.21
Market Movernent Realised - 23450
 65287.80  74,144.46
Total Revenue 209,613.57 204,798.31
EXPENSES
General Expense
Fund Administration Expenses 8 2,581.50 2,339.75
Investment Expenses £ 60.00 91.84
Property / Real Estate Expenses - Commercial 1 10 6,927.57 6,760.35
Depreciation Expense 11 159.00 159.00
Miscellaneous Expenses 12 - 0.07)
Fund Locgement Expenses 13 312.00 307.00
" 10,040.07 9,657.87
BENEFITS ACCRUED AS A RESULT OF
OPERATIONS BEFORE INCOME TAX 199,573.50 195,140.44
Tax Expense
Fund Tax Expenses 14 14,285.84 16,251.04
14,285.84 16,251.04
BENEFITS ACCRUED AS A RESULT
OF OPERATIONS 185,287.66 178,889.40
This Statement is to be read in conjunction with the notes to the Financial Statements
Fund: 1001867 Page 1
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The Mario & Rita Gabrielli Super Fund

Statement of Financial Position

As at 30 June 2019

Note 2019 2018
$ $
INVESTMENTS
Australian Listed Shares 15 304,952.69 201.921.71
Australian Listed Unit Trust 16 2,273.28 2,598.88
Property - Commercial 17 540,000.00 520,000.00
847,22597 724,520.59
OTHER ASSETS
Fixtures & Fittings 18 6,374.80 6,374.80
Accumulated Depreciation 19 (1,079.00) (920.00)
Cash at Bank 20 688,363.23 626,112.69
- 76793,659.03 631,567.49
TOTAL ASSETS 1,540,885.00 1,356,088.08
LIABILITIES
Pravisions for Tax - Fund 21 1,420.31 1,911.05
1,420.31 1,911.05
TOTAL LIABILITIES 1,420.31 1,911.05
NET ASSETS AVAILABLE TO PAY BENEFITS 1,539,464.69 1,354,177.03
REPRESENTED BY: LIABILITY FOR
MEMBERS' BENEFITS
Allocated to Members' Accounts 22 1,539,464.69 1,354,177.03
1,539,464.69 1,354,177.03
This Statement is to be read in conjunction with the notes to the Financial Statements
Fund: 1001867 Page 1
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The Mario & Rita Gabrielli Super Fund
Notes to the Financial Statements
For the year ended 30 June 2019

Note 1:  Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act
1993 and accompanying Regulations, the trust deed of the fund and the needs of members,

The financial statements have also been prepared on a cash basis unless otherwise stated and are based on histarical costs, except
for investments, which have been measured at market values.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise
stated, have been adopted in the preparation of the financial statements.

a. Measurement of Investments
The fund initially recognises:

i. an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the trade date
is considered the date on which control of the future economic benefits attributable to the asset passes to the fund; and

ii. afinancial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the fund have been measured at their market values, which is the amount that a willing buyer of the asset could
reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

- that the buyer and seller deal with each other at arm's length in relation to the sale;

- that the sale occurred after proper marketing of the asset; and

- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
Market values have been determined as follows:

i. shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations at the end
of the reporting period;

ii. units in managed funds by reference to the unit redemption price at the end of the reporting period;

iii. fixed interest securities by reference to the redemption price at the end of the reporting period; and

iv. investment properties at trustees' assessment of their realisable value.

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the
reporting date. The trustees have determined that the gross values of the fund's financial lizbilities are equivalent to their market
values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for members accrued
benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liguid investments that are
readily convertible to cash and are subject to an insignificant risk of change in value.

¢. Revenue
Revenue is recognised at the market value of the consideration received or receivable.

Interest revenue

Fund: 1001867 Page 1
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The Mario & Rita Gabrielli Super Fund
Notes to the Financial Statements
For the year ended 30 June 2019

Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest revenue is
recognised upon receipt.

Dividend revenue

Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.
Distribution revenue

Distributions from trusts are recognised as at the date the unit value is quoted ex-distributions and if not received at the end of the
reporting period, are reflected in the statement of financial position as a receivable.

Contributions and Transfers.

Contributions received and transfers in are recognised when the control and the benefits from the revenue is transferred to the
fund. Contributions and transfers in are recognised gross of any taxes,

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and are determined as the difference between
the market value at year-end or consideration received (if sold during the year) and the market value as at the prior year-end or cost
(if the investment was acquired during the period).

d. Expenses

Expense are recognised and reflected in the operating statement when they are incurred.

e. Benefits Paid

Benefits are recognised when a valid withdrawal notice is received and approved by the trustee(s) in accordance with the fund's
Trust Deed.

f. Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and has
been calculated as the difference between the carrying amount of the assets and the carrying amount of the other payables and
income tax liabilities as at the end of the reporting period.

g. Income Tax

The income tax expense (revenue) for the year comprises current income tax expense (revenue) and deferred income tax expense
(revenue).

Current income tax expense charged to the profit or loss is the tax payable (refundable) on taxable income. Current tax liabilities
(assets) are therefore measured at the amounts expected to be paid to (refunded from) the relevant taxation autharity.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as unused tax losses.

Except for business combinations, no deferred income tax is recognised from the initial recognition of an asset or liability where
there is no effect on accounting or taxable profit or loss.

Fund; 1001867 Page 2
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The Mario & Rita Gabrielli Super Fund
Notes to the Financial Statements
For the year ended 30 June 2019

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset is realised
ar the liability is settled and their measurement also reflects the manner in which the trustees expect to recover or settle the
carrying amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is probable
that future taxable profit will be available against which the benefits of the deferred tax asset can be utilised.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net settlement or
simultaneous realisation and settlement of the respective asset and liability will occur. Deferred tax assets and liabilities are offset
where:

() a legally enforceable right of set-off exists; and

(b) the deferred tax assets and liabilities relate to income taxes levied by the same taxation autherity on either the same taxable
entity or different taxable entities, where it is intended that net settlement or simultaneous realisation and settlerent of the
respective asset and liability will occur in future periods in which significant amounts of deferred tax assets or liabilities are expected
to be recovered or settled.

The rate of tax used to determine income tax expense (revenue) and current tax liabilities (assets) is 15%, the applicable rate for a

complying superannuatien fund. This rate is applied to taxable income, after any claim for exempt current pension income, where

applicable. The top personal marginal tax rate is applied to a non-complying superannuation fund and to non-arm's length income
(NALI).

h. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATQ is included with other receivables or other payables in the
statement of financial position.

i. Critical Accounting Estimates and Judgments
The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results may differ

from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised and in any future period affected.

Fund: 1001867 Page 3
docId: 68475:1001867:98fc492f-bTa6-50a5-5614-6bafcdec0227



The Mario & Rita Gabrielli Super Fund
Notes to the Financial Statements
For the year ended 30 June 2019

2019 2018
$ $
Note2: Australian Listed Shares -
ANZ Banking Grp Ltd - Dividends 942.40 630.13
ARGO Investments - Dividends 22496 22145
BHP Billiten Limited - Dividends 5,388.25 2,161.85
Commonwealth Bank. - Dividends 1,568.84 705.20
Fortescue Metals Grp - Dividends 1,694.22 597.96
Medibank Ordinary Fully Paid 637.26 605.15
National Aust. Bank - Dividends 1,522.62 -
OZ Minerals - Dividends 115.00 100.00
QBE Insurance Group - Dividends 553.00 287.56
Santos Ltd - Dividends 22743 i
South32 Ordinary Fully Paid 136.85 122.98
Telstra Corporation. - Dividends 990.28 1,381.18
Unibalwest Chess Depositary Interests 20:1 39.58 -
Wesfarmers Limited - Dividends 4,208.61 771.58
Westpac Banking Corp - Dividends 1,844.28 74824
Woolworths Limited - Dividends 144,90 12834
1 20,23848  8,468.62
Note 3:  Australian Listed Unit Trust "
Scentre Stapled Securities 131197 128.62
Westfieldc Stapled Securities - 106.95
1347 23557
Note4: Property - Commercial
Land and Bulidings 48,956.12 46,949.66
48,956.12 46,949.66
Note 5: Cash at Bank
Cash at Bank - Main (Fund) - 7,702.75
CBA CDIA 8,700.19 =
CBA premium buiness cheque account 1.97 -
Commonwealth Bank - Cheque Account 0.43 -
8,702.59 7,702.75
Note 6: Market Movement Non-Realised
Market Movement Non-Realised - Real Property 20,000.00 50,000.00
Market Movement Non-Realised - Shares - Listed 36,910.81 16,005.93
Market Movement Non-Realised - Trusts - Unit (325.60) 201.28
56,585.21 66,207.21
Fund: 1001867 Page 1
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The Mario & Rita Gabrielli Super Fund
Notes to the Financial Statements
For the year ended 30 June 2019

2019 2018
$ $
Note7: Market Movement Realised - . - - - S
Market Movement Realised - Trusts - Unit - 234.50
o - 23450
Note 8:  Fund Administration Expenses - - e vl
Accountancy Fees 1,701.50 1,547.75
Audit Fees 880.00 792.00
2,581.50 2,339.75
Note 9: Investment Expenses - .
Bank Charges 60.00 90.00
Interest Expense (Australia) - 1.84
~ 60.00 91.84
Note 10: Property / Real Estate Expenses - Commercial 1
Property - Commercial 1 - Gardening/Lawn Mowing 1,049.99 881.83
Property - Commercial 1 - Insurance 1,677.27 8 T i
Property - Commercial 1 - Land Tax 280.00 260.00
Property - Commercial 1 - Rates 2,352.50 234515
Property - Commercial 1 - Water Charges 1,567.81 1,596.10
 6,927.57 6,760.35
Note 11: Depreciation Expense - .. ..
Depreciation Expense 948.00 990.00
Depreciation Offset (789.00) (831.00)
159,00 ~ 159.00
Note 12: Miscellaneous Expenses
ATO Rounding Adjustment - (0.07)
- (0.07)
Note 13: Fund Lodgement Expenses B
ASIC Annual Return Fee 53.00 48.00
ATO Annual Return Fee - Supervisory levy 259.00 259.00
312.00 307.00
Note 14: Fund Tax Expenses
Income Tax Expense 14,285.84 16,251.04
14,285.84 16,251.04
Fund: 1001867 Page 2
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The Mario & Rita Gabrielli Super Fund
Notes to the Financial Statements
For the year ended 30 June 2019

2019 2018
$ $
ﬁoi 15: Australié;\_Listed Sh;a—rt;;"k e __ _ T_ _7_7 j :_;:_::- R |
ANZ Banking Grp Ltd 22,032.01 11,211.28
ARGO Investments 5,708.36 5,602.91
BHP Billiton Limited 72,030.00 59,342.50
Colesgroup Qrdinary Fully Paid Deferred Settlement 6,675.00 2
Commonwealth Bank. 30,131.92 26,524.68
Fortescue Metals Grp 14,982.22 7,291.79
Gindalbie Metals Ltd 806.00 589.00
Medibank Ordinary Fully Paid 17,240.60 14,424.80
National Aust. Bank 41,095.36 =
Onemarket Ordinary Fully Paid 10.50 1792
OZ Minerals 5,015.00 4,710.00
QBE Insurance Group 13,083.98 10,772.44
Santos Ltd 12,028.92 10,652.73
South32 Ordinary Fully Paid 2,385.00 2,707.50
Starpharma Holdings 1,360.00 -
Telstra Corporation. 20,066.20 13,655.44
Unibalwest Chess Depositary Interests 20:1 1,027.00 1,467.00
Wesfarmers Limited 12,511.36 17,078.56
Westpac Banking Corp 2207752 11,661.40
Woalworths Limited 4,585.74 4,211.76
304,952.69 201,921.71
Note 16: _Australian Listed Unit Trust e e T
Scentre Stapled Securities 2,273.28 2,598.88
2,273.28 2,598.88
Note 17: Property - Commercial
Land and Bulidings 540,000.00 520,000.00
540,000.00 520,000.00
Note 18: Fixtures & Fittings
Depreciable Asset - Furniture & Fittings 6,374.80 6,374.80
6,374.80 6,374.80
Note 19: Accumulated Depreciation | 7
Depreciable Asset - Furniture & Fittings (1,079.00) (920.00)
(1,079.00) (920.00)
Fund: 1001867 Page 3
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The Mario & Rita Gabrielli Super Fund
Notes to the Financial Statements
For the year ended 30 June 2019

2019 2018
$ $
Note20: CashatBank === - S o
CBA CDIA 664,378.07 616,299.46
CBA premium buiness cheque account 23,983.47 9,111.54
Commonwelath Direct Investment Account 1.69 1.69
688,363.23  626,112.69

Note 21: Provisions for Tax - Fund
Provision for GST (Fund) 62.26 1,011.80
Provision for Income Tax (Fund) 1,358.05 899.25
- 1,42031 ~ 1,911.05

Note 22A: Movements in Members' Benefits -

Liability for Members' Benefits Beginning: 1,354,177.03 1,175,287.63
Add: Increase (Decrease) in Members' Benefits 185,287.66 178,891.40
Liability for Members' Benefits End . 71,539,464.69 1',354,177.03

Note 22B: Members' Other Details
Total Unallocated Benefits = .
Total Forfeited Benefits = .
Total Preserved Benefits 1,539,429.76 1,354,142.10
Total Vested Benefits 1,539,464.69 1,354,177.03
Fund: 1001867 Page 4
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The Mario & Rita Gabrielli Super Fund

Compilation Report
For the year ended 30 June 2019

We have compiled the accompanying special purpose financial statements of The Mario & Rita
Gabrielli Super Fund, which comprise the statement of financial position as at 30 June 2019,
the operating statement for the year then ended, a summary of significant accounting policies
and other explanatory notes. The specific purpose for which the special purpose financial
statements have been prepared is set out in Note 1 to the financial statements.

The Responsibility of the Director of the Trustee Company

The Director of the Trustee Company of The Mario & Rita Gabrielli Super Fund is solely
responsible for the information contained in the special purpose financial statements, the
reliability, accuracy and completeness of the information and for the determination that the
financial reporting framework used is appropriate to meet their needs and for the purpose
that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the Director of the Trustee Company, we have
compiled the accompanying special purpose financial statements in accordance with the
financial reporting framework described in Note 1 to the financial statements and APES 315:
Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial
statements in accordance with the financial reporting framework described in Note 1 to the
financial statements. We have complied with the relevant ethical requirements of APES 110:
Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to
verify the reliability, accuracy or completeness of the information provided to us by
management to compile these financial statements. Accordingly, we do not express an audit
opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the
Director of the Trustee Company who is responsible for the reliability, accuracy and
completeness of the information used to compile them. We do not accept responsibility for
the contents of the special purpose financial statements.

Firm: TTO Chartered Accountants
Address: 234 Sturt Street
ADELAIDE SA 5000
ALISTRA
Signature:

Date: ‘ﬂld\ﬂ\)u\\u 20\9
J




The Mario & Rita Gabrielli Super Fund

Trustee Declaration
For the year ended 30 June 2019

The CORPORATE determined that the fund is not a reporting entity. The
CORPORATE determined that the special purpose financial statements should be

prepared in accordance with the accounting policies described in Note 1 to the
financial statements.

In the opinion of the CORPORATE:

The financial statements and notes to the financial statements for the 30
June 2019 present fairly, in all material respects, the financial position of the
superannuation fund at 30 June 2019 and the results of its operations for
the year then ended in accordance with the accounting policies described in
Note 1 to the financial statements;

ii. ~ The financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

i. ~ The operation of the Superannuation Fund has been carried out in
accordance with its Trust Deed and in compliance with the requirements of

the Superannuation Industry (Supervision) Act 1993 and associated
Regulations during the year ended 30 June 2019,

Signed in accordance with a resolution of the CORPORATE by:

Date: 171/ /2019



SUPER AUDITS

SELF-MANAGED SUPERANNUATION FUND INDEPENDENT
AUDITOR’S REPORT

Approved SMSF auditor details

Name: Anthony William Boys

Business name: SUPER AUDITS

Business postal address: Box 3376 RUNDLE MALL 5000

SMSF auditor number (SAN): 100014140

Self-managed superannuation fund details

Self-managed superannuation fund (SMSF) name Mario & Rita Gabrielli
Australian business number (ABN) or tax file number (TFN): 95 671 760 894
Address: C/- 234 Sturt Street, ADELAIDE S.A. 5000

Year of income being audited 1 July 2018 — 30 June 2019

To the SMSF trustees

To the trustees of the Mario & Rita Gabriellj Superannuation Fund

AUDITING
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' SUPER AUDITS

Part A: Financial report

Approved SMSF auditor's Opinion

I have audited the special purpose financial report of the Mario & Rita Gabrielli
superannuation Fund comprising; the Profit & Loss Statement for the financial year ending
30 June 2019, the Balance Sheet as at 30 June 2019 and the Notes to and forming part of
the Accounts for the year ended 30 June 2019 of the Mario & Rita Gabrielli Superannuation
Fund for the year ended 30 June 2019.

In my opinion, the financial report:

a) presents fairly, in all material respects, in accordance with the accounting policies described in the
notes to the financial statements, the financial position of the fund at 30 June 2019 and the results of its
operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standardst. My

, responsibilities under those standards are further described in the Approved SMSF Auditor’s
Responsibilities for the Audit of the Financial Report section of this report. T am
independent of the self-managed superannuation fund in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code
of Ethics for Professional Accountants (the Code) as required by the Superannuation
Industry (Supervision) Regulations 1994 (SISR). I have also fulfilled my other ethical
responsibilities in accordance with the Code.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my audit opinion.

Emphasis of Matter - Basis of accounting

Without modifying my opinion, I draw attention to note 1 of the financial report, which
describes the basis of accounting. The financial report has been prepared to assist Mario &
Rita Gabrielli superannuation fund meet the requirements of the SMSF's governing rules,
the Superannuation Industry (Supervision) Act 1993 (SISA) and the SISR. As a result, the
financial report may not be suitable for other purposes.

Responsibilities of SMSF trustees for the financial report

Each SMSF trustee (individual trustee or director of corporate trustee) is responsible for the
preparation and fair presentation of the financial report in accordance with the financial

reporting requirements of the SMSF's governing rules, the SISA and the SISR. Each trustee
is also responsible for such internal controls as they determine are necessary to enable the

'The Australian Auditing Standards issued by the Auditing and Assurance Standards Board.

AUDITING
DUE DILIGENCE
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SUPER AUDITS

preparation and fair presentation of a financial report that is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund’s ability
to continue as a going concern, disclosing, as applicable, matters relating to going concern
and using the going concern basis of accounting unless the trustees intend to wind-up the
fund. The going concern basis of accounting is appropriate when it is reasonably foreseeable
that the fund will be able to meet its liabilities as they fall due.

The trustees are responsible for overseeing the fund'’s financial reporting process.
Approved SMSF auditor’s responsibilities for the audit of the financial report

My responsibility is to express an opinion on the financial report based on my audit. I have
conducted an independent audit of the financial report in order to express an opinion on it
to the trustees.

My objective is to obtain reasonable assurance about whether the financial report as a

whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of trustees taken on
the basis of this financial report.

I have complied with the competency standards set by Australian Securities & Investments

, Commission (ASIC). My audit has been conducted in accordance with Australian Auditing
Standards. These standards require that I comply with relevant ethical requirements
relating to audit engagements, and plan and perform the audit to obtain reasonable
assurance as to whether the financial report is free from material misstatement.

As part of an audit in accordance with Australian Auditing Standards, I exercise professional
judgment and maintain professional scepticism throughout the audit. I also:

= Identify and assess the risks of material misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the fund’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the trustees.

* Conclude on the appropriateness of trustees’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the fund’s

ability to continue as a going concern. If I conclude that a material uncertaintB exists, I
AUDITING

DUE DILIGENCE
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SUPER AUDITS

am required to draw attention in the auditor's report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of the auditor’s

report. However, future events or conditions may cause the fund to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial report,
including the disclosures, and whether the financial report represents the underlying
transactions and events in a manner that achieves fair presentation.

I communicate with the trustees and or the trustee’s authorised representative regarding,
among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that I identify during the
audit.

, Part B: Compliance report

Approved SMSF Auditor's Opinion

I have performed a reasonable assurance engagement on the Mario & Rita Gabrielli
superannuation fund to provide an opinion in relation to its compliance, in all material
respects, with the applicable provisions of the SISA and the SISR as listed below in the
Approved SMSF Auditor’s Responsibility section of this report.

In my opinion, each trustee of Mario & Rita Gabrielli superannuation fund has complied, in
all material respects, with the applicable provisions of the SISA and the SISR specified
below, for the year ended 30 June 2019,

Basis for Opinion

I have conducted my engagement in accordance with Standard on Assurance Engagements
ASAE 3100 Compliance Engagements issued by the Auditing and Assurance Standards
Board.

I believe that the evidence I have obtained is sufficient and appropriate to provide a basis
for my opinion.

Independence and quality control

1 have complied with the independence requirements in accordance with the Accounting
Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional
Accountants (the Code) as required by the SISR.

My firm applies Australian Standard on Quality Control 1 ASQC 1 Quality Control for Firms
that Perform Audits and Reviews of Financial Reports and Other Financial Information, and
Other Assurance Engagements in undertaking this assurance engagement.

I have complied with the competency standards set by ASIC.

AUDITING
DUE DILIGENCE

\ FORENSIG AGCOUNTING

Liability limited by a schema approved under Professional Standards Lepislatinn

EEE 23 154 028 216 B Box 3376, Rundle Mall SA 5000 B 0410 712 708 B tony.boys32@gmail.com www.superaudits.com.au




SUPER AUDITS

SMSF trustees’ responsibility for compliance

Each SMSF trustee is responsible for complying with the requirements of the SISA and the
SISR and for identifying, designing and implementing internal controls as they determine
necessary to meet compliance requirements and monitor ongoing compliance.

Approved SMSF auditor’s responsibility for the compliance report

My responsibility is to express an opinion on the trustees’ compliance with the applicable
requirements of the SISA and the SISR, based on the compliance engagement. My
procedures included testing that the fund has an investment strategy that complies with the
SISA and that the trustees make investments in line with that strategy, however, no opinion
is made on its appropriateness to the fund members.

My reasonable assurance engagement has been conducted in accordance with applicable
Standards on Assurance Engagements issued by the Auditing and Assurance Standards
Board, to provide reasonable assurance that the trustees of the fund have complied, in all
material respects, with the relevant requirements of the following provisions (to the extent
applicable) of the SISA and the SISR.

Sections: 17A, 34,35AE, 35B, 35C(2), 35 (D) (1), 52 (2), 62, 65, 66, 67,67A, 678, 82-85,
103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.028, 13.12, 13.13, 13.14,
13.18AA 13.22 (B and C)

An assurance engagement to report on the fund’s compliance with the applicable
requirements of the SISA and the SISR invelves performing procedures to obtain evidence
about the compliance activity and controls implemented to meet the compliance
requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance
with those requirements of the SISA and the SISR for the year ended 30 June

These tests have not been performed continuously throughout the period, were not
designed to detect all instances of non-compliance, and have not covered any other
provisions of the SISA and the SISR apart from those specified.

Inherent limitations

Due to the inherent limitations of an assurance engagement, together with the internal
control structure it is possible that fraud, error, or non-compliance with the listed provisions
may occur and not be detected. A reasonable assurance engagement does not provide
assurance on whether compliance with the listed provisions will continue in the future.

Pt 5/%775

SMSF Auditor’s’signature
Date: 25 July 2019

AUDITING
DUE DILIGENCE

. FORENSIC ACCOUNTING

Linbility limitad by a scheme approved under Professional Standards Lagislation

23154 026 216 Bl Box 3376, Rundle Mall SA 5000 Bl 0410712708 & tony.boys32@gmail.com www.superaudits.com.au
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The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

Member details
Miss Melissa Gabrielli
19 Henry Street

HECTORVILLE SA 5073

Valid TFN Supplied: Yes

Date of Birth: 27/10/1988
Date Joined Fund: 20/06/2014
Date Employed:

Eligible Service Date: 01/12/2004

YOUR OPENING BALANCE

Bl 55 V2060

Your Net Fund Return

Your account at a glance

_Your recent balance history

200

150

100

Balance ('000s)

50

$35,030.78

Balance Increase

2017 2018 2019

YOUR CLOSING BALANCE

$188,260.34

8.9655%

Opening Balance as at 01/07/2018

What has been added to your account

Employer Concessional Contributions

What has been deducted from your account

Contribution Tax

New Earnings

Closing Balance at 30/06/2019

$153,229.56

$25,000.00

$3,750.00
$13,780.78

$188,260.34

Fund: 1001867
docTd: 68475:1001867:98£c492f-b7a6-5ea5-5614-6bafcdec022
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The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

Consolidated - Miss Melissa Gabrielli

ACCESS TO YOUR BENEFITS

Unrestricted non-preserved (Generally available to be withdrawn) $34.93
Restricted non-preserved (Generally available when you leave your employer) $0.00
Preserved (Generally available once you retire, after reaching your preservation age) $188,225.41
YOUR TAX COMPONENTS

Tax Free Component $472.50
Taxable Component $187,787.84
YOUR INSURANCE COVER

Death Benefit $0.00
Disability Benefit $0.00
Salary Continuance (Annual Insured Benefit) $0.00
YOUR TOTAL SUPERANNUATION BALANCE

Your total superannuation balance $188,260.34
NOTE: This amount does not include any entitlements from external super funds

INVESTMENT RETURN

The return on your investment for the year 8.97 %
Fund: 1001867 Page 2

docId: €8475:1001867:98fc492f-bTa6-5ea5-5614-6bafclaa0227



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

Accumulation Account - Miss Melissa Gabrielli

ACCOUNT SUMMARY

Opening Balance as at 01/07/2018 $153,229.56

What has been added to your account

Employer Concessional Contributions $25,000.00

What has been deducted from your account

Contribution Tax $3,750.00
New Earnings $13,780.78
Closing Balance at 30/06/2019 $188,260.34
ACCESS TO YOUR BENEFITS

Unrestricted non-preserved (Generally available to be withdrawn) $34.93
Restricted non-preserved (Generally available when you leave your employer) $0.00
Preserved (Generally available once you retire, after reaching your preservation age) $188,225.41
YOUR TAX COMPONENTS

Tax Free Component $472.50
Taxable Component $187,787.84

Fund: 1001867 Page 3
docld: 68475:1001867:90£¢492f-bTa6-5ea5-5614-6bafciec0?27



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

YOUR BENEFICIARY(s) - Miss Melissa Gabrielli

No beneficiaries have been recorded.

FUND CONTACT DETAILS ADMINISTRATOR CONTACT DETAILS

19 Henry Street

19 Henry Street HECTORVILLE SA 5073

HECTORVILLE SA 5073

Fund: 1001867
docld: 68475:1001867:98fc492f-bT7ab-5ea5-5614-6bafciecD227
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The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

Member details _Yourrecent balance history . ="
Mr Mario Anthony Gabrielli 1000
19 Henry Street

HECTORVILLE SA 5073

750
Valid TFN Supplied: Yes
Date of Birth: 23/07/1958
Date Joined Fund: 28/02/2005 08
Date Employed:
Eligible Service Date: 28/02/2005

250

0

Balance ('000s)

2016 2017 2018 2019
YOUR OPENING BALANCE $65 495,63 YOUR CLOSING BALANCE
93,125.5
$801,211.02  saencemeresse ~ $894,336.55
Your Net Fund Return 8.9655%

Your account at a glance
Opening Balance as at 01/07/2018 $801,211.02
What has been added to your account
Employer Concessional Contributions $25,000.00
What has been deducted from your account
Contribution Tax $3,750.00
New Earnings $71,875.53
Closing Balance at 30/06/2019 $894,336.55

Fund: 1001867

Page 1
dacId: 68475:1001867:98fc4925-b7ab-5eas-5614-6bafciecDd227



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

Consolidated - Mr Mario Anthony Gabrielli

ACCESS TO YOUR BENEFITS

Unrestricted non-preserved (Generally available to be withdrawn) $0.00
Restricted non-preserved (Generally available when you leave your employer) $0.00
Preserved (Generally available once you retire, after reaching your preservation age) $894,336.55
YOUR TAX COMPONENTS

Tax Free Compenent $195,925.80
Taxable Component $698,410.75
YOUR INSURANCE COVER

Death Benefit $0.00
Disability Benefit $0.00
Salary Continuance (Annual Insured Benefit) $0.00
YOUR TOTAL SUPERANNUATION BALANCE

Your total superannuation balance $894,336.55
NOTE: This amount does not include any entitlements from external super funds

INVESTMENT RETURN

The return on your investment for the year 8.97 %
Fund: 1001867 Page 2

docld: 68475:1001867:88fc492f~bT7a6-52a5~5614-6bafcdec0z27



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

Accumulation Account - Mr Mario Anthony Gabrielli

ACCOUNT SUMMARY

Opening Balance as at 01/07/2018 $801,211.02
What has been added to your account

Employer Concessional Contributions $25,000.00
What has been deducted from your account

Contribution Tax $3,750.00
New Earnings $71,875.53
Closing Balance at 30/06/2019 $894,336.55
ACCESS TO YOUR BENEFITS

Unrestricted non-preserved (Generally available to be withdrawn) $0.00
Restricted non-preserved (Generally available when you leave your employer) $0.00
Preserved (Generally available once you retire, after reaching your preservation age) $894,336.55
YOUR TAX COMPONENTS

Tax Free Component $195,925.80
Taxable Component $698,410.75
Fund: 10018567 Page 3

docld: 68475:1001867:98fcd92f-b7a6-5ea5-5614-6bafcdec0227



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

YOUR BENEFICIARY(s) - Mr Mario Anthony Gabrielli

No beneficiaries have been recorded.

FUND CONTACT DETAILS ADMINISTRATOR CONTACT DETAILS

19 Henry Street
19 Henry Street HECTORVILLE SA 5073

HECTORVILLE SA 507 / { Z
%Ms» ol 1

Fund: 1001867 Page 4
docld: 68475:1001867:98fc492f-h7a6-5ea5-5614~6bafcdect22?



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

Member details

Mrs Rita Gabrielli

19 Henry Street
HECTORVILLE SA 5073

Valid TFN Supplied: Yes

Date of Birth: 16/02/1967

Date Joined Fund: 28/02/2005
Date Employed:

Eligible Service Date: 28/02/2005

YOUR OPENING BALANCE

$399,736.45

Your Net Fund Return

Your account at a glance

_Your recent balance history

600

400

Balance ("000s)

$57,131.35

Balance Increase

200 I I
0

2017 2018 2019

$456,867.80

8.9655%

Opening Balance as at 01/07/2018

What has been added to your account

Employer Concessional Contributions

What has been deducted from your account

Contribution Tax

New Earnings

Closing Balance at 30/06/2019

$399,736.45

$25,000.00

$3,750.00
$35,881.35

$456,867.80

Fund: 1001867
docId: 68475:1001867:98fc492f-57a6-5eab-5614=6bafcdec022?

Page 1



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year endad 30 June 2019

Consolidated - Mrs Rita Gabrielli

ACCESS TO YOUR BENEFITS

Unrestricted non-preserved (Generally available to be withdrawn) $0.00
Restricted non-preserved (Generally available when you leave your employer) $0.00
Preserved (Generally available once you retire, after reaching your preservation age) $456,867.80
YOUR TAX COMPONENTS

Tax Free Component $155,155.14
Taxable Component $301,712.66
YOUR INSURANCE COVER

Death Benefit $0.00
Disability Benefit $0.00
Salary Continuance (Annual Insured Benefit) $0.00
YOUR TOTAL SUPERANNUATION BALANCE

Your total superannuation balance $456,867.80
NOTE: This amount does not include any entitlements from external super funds

INVESTMENT RETURN

The return on your investment for the year 8.97 %

Fund: 1001867
docId: 68475:1001867:98Fc492f-bTab-5ea5-5614~6batcdac0?2?

Page 2



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

Accumulation Account - Mrs Rita Gabrielli

ACCOUNT SUMMARY

Opening Balance as at 01/07/2018 $399,736.45
What has been added to your account

Employer Concessional Contributions $25,000.00
What has been deducted from your account

Contribution Tax $3,750.00
New Earnings $35,881.35
Closing Balance at 30/06/2019 $456,867.80
ACCESS TO YOUR BENEFITS

Unrestricted non-preserved (Generally available to be withdrawn) $0.00
Restricted non-preserved (Generally available when you leave your employer) $0.00
Preserved (Generally available once you retire, after reaching your preservation age) $456,867.80
YOUR TAX COMPONENTS

Tax Free Component $155,155.14
Taxable Component $301,712.66
Fund: 1001867 Page 3

docId: €8475:1001867:%8fc432f-b7ab-5ea5-5614-6batfcdec0?27



The Mario & Rita Gabrielli Super Fund

Member Statement

For the year ended 30 June 2019

YOUR BENEFICIARY(s) - Mrs Rita Gabrielli

No beneficiaries have been recorded.

FUND CONTACT DETAILS

ADMINISTRATOR CONTACT DETAILS

19 Henry Street

HECTORVILLE SA S?

19 Henry Street
HECTORVILLE SA 5073

Fund: 1001867
docld: 68475:1001867:98£cd92f~bTa6~5ea5~5614~6bafcdec0227
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