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ANTHONY BOYS

SUPER AUDITS

PO BOX 3376

RUNDLE MALL SA 5000

Dear Anthony,

VLFM Superannuation Fund
Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of VLFM Superannuation Fund for the
year ended 30 June 2021, hereby confirm, at your request that to best of our knowledge and belief, the
following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended 30
June 2021 and that the requirement to apply Australian Accounting Standards and other mandatory
reporting requirements do not apply to the fund. Accordingly, the financial report prepared is a special
purpose financial report, which is for distribution to members of the fund and to satisfy the requirement
of the SISA and the SISR, and to confirm that the financial report is free of material misstatements,
including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its members
and their dependents.

Superannuation Fund Books/Records/Minutes

(a) We have made available to you all financial records and related data, other information,
explanations and assistance necessary for the conduct of the audit.

(b) We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

() We have established and maintained an adequate internal control structure to facilitate the
preparation of reliable financial statements, and adequate financial records have been
maintained. There are no material transactions that have not been properly recorded in the
accounting records underlying the financial statements.

(d) We have no plans or intentions that may materially affect the carrying values, or
classification, of assets and liabilities.

(e) Records maintained during the period were in accordance with the Australian Taxation Office
requirements.

Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members
of the fund and have been held in accordance with the fund’s investment strategy.
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Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial Position.
Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation fund
or of others.

Investments

(a) We have considered the requirement of generally accepted accounting standards in regards
to impairment of assets when assessing the impairment of assets and in ensuring that no
assets are stated in excess of their recoverable amount.

(b) There are no commitments, fixed or contingent, for the purchase or sale of long-term
investments that have not been disclosed in the financial statements.

(c) The investment strategy has been determined with due regard to risk, return, liquidity,
diversity and the insurance needs of fund members, and the assets of the fund are in line
with this strategy.

(d) All investments are acquired, maintained and disposed of on an arm’s length basis.
Trust Deed
The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation Industry (Supervision) Act and Regulations
(a) The fund meets the definition of a self-managed superannuation fund under the SISA.

(b) The fund has been conducted in accordance with the SISA, the SISR and its governing rules at
all times during the year. Also there were no amendments to the governing rules during the
year, except as notified to you.

(c) The fund is being conducted in accordance with the SISA and the SISR, in particular the
relevant requirements of the following provisions:

sections: 17A, 35AE, 358, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 109,
126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12,13.13,13.14, 13.18AA

(d) The trustee(s) have been nominated and may only be removed in such manner and
circumstances as are allowed in the Trust Deed.

(e) The trustees are not disqualified persons under s126K of the SISA.
f Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

(g) The trustee(s) have complied with all trustee standards set out in SISR and the covenant
prescribed by section 52 of the SISA.

(h) The trustee(s) have complied with all investment standards set out in the SISA and the SISR.
(i) Information retention obligations have been complied with.

() All contributions accepted and benefits paid have been in accordance with the governing
rules of the fund and relevant provisions of the SISA and the SISR.

Page 2



There are no breaches or possible breaches of the SIS legislation whose effects should be considered for
disclosure in the financial report or to the Australian Taxation Office.

Commitments
(a) There are no material commitments for construction or acquisition of property, plant and

equipment to acquire other non-current assets, such as investments or intangibles, other
than those disclosed in the financial report.

(b) There were no commitments for purchase or sale of securities or assets or any options given
by the fund including options over share capital.
Taxation
(a) We have calculated income tax expense, current tax liability, deferred tax liability and
deferred tax asset according to the definitions of taxable income and allowable deductions.

We have calculated and recognised all other applicable taxes according to the relevant tax
legislation.

(b) There are no activities that invoke the anti-avoidance provisions of any applicable tax
legislation.
Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a) The fund has not made any loans to, or provided financial assistance to members of the fund
or their relatives.

(b) No asset has been acquired from a member or related party other than as permitted under
the SISA and the SISR.

(c) Related party transactions and related amounts receivable or payable have been properly
disclosed in the financial statements.

(d) All related party transactions have been conducted on commercial terms as if the transaction
was undertaken on an arms length basis in accordance with section 109 of the SIS Act, AND
those related party transactions do not contravene practical Compliance Guidelines issued
by the Regulator regarding non arms length Income and non arms length expenditure.

Accounting Misstatement Detected by Audit
There has been no misstatement noted by audit during the course of the current year audit.
Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually the
adequacy of insurance cover on all assets and insurable risks where relevant. This review has been
performed and where it is considered appropriate, assets and insurable risks of the superannuation fund
are adequately covered by insurance.
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Accounting Estimates
We confirm the significant assumptions used in making accounting estimates are reasonable.
Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are reasonable
and appropriately reflect our intent and ability to carry out specific courses of action on behalf of the fund.

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund will
be able to:

= Pay its debts as and when they fall due.
» Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.
Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date of
this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the prior
period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:

(i) Fraud, error, or non-compliance with laws and regulations involving management or
employees who have a significant role in the internal control structure.
(i) Fraud, error, or non-compliance with laws and regulations that could have a material

effect on the financial report.

(iii) Communication from regulatory agencies concerning non-compliance with, or
deficiencies in, financial reporting practices that could have a material effect on the
financial report.

(b) The superannuation fund has disclosed to the auditor all significant facts relating to any
frauds or suspected frauds known to management that may have affected the
superannuation fund.

(c) The superannuation fund has disclosed to the auditor the results of its assessment of the risk
that the financial report may be materially misstated as a resuit of fraud.

{d) The superannuation fund has disclosed to the auditor the results of its assessment of the risk
that the financial report may be materially misstated as a result of fraud,

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect of
the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a
solicitor’s representation letter may be obtained.

General

{a) Neither the superannuation fund nor any Trustees have any plans or intentions that may
materially affect the book value or classification of assets and liabilities at balance sheet date.
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(b) The superannuation fund accepts responsibility for the implementation and operations of
accounting and internal control systems that are designed to prevent and detect fraud and
error. We have established and maintained adequate internal control to facilitate the
preparation of a reliable financial report, and adequate financial records have been
maintained. There are no material transactions that have not been properly recorded in the
accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should be
considered for disclosure in the financial report or as a basis for recording an expense.

(d) The superannuation fund has complied with all aspects of contractual agreements that would
have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report of
the fund taken as a whole, and that your tests of the financial records and other auditing procedures were
limited to those which you considered necessary for that purpose.

Additional Matters

There are no additional matters.

signed by Francesco Milanesi & Vicki Milanesi as Trustees for VLFM Superannuation Fund

& Yo & g

Francesco Milanesi Vicki Milanesi

ﬂ
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VLFM SUPERANNUATION FUND

Trustee Declaration

In the opinion of the Trustees of the VLFM SUPERANNUATION FUND.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2021 present
fairly the financial pesition of the Fund at 30 June 2021 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financlal statements; and

(i) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

(iii) the operation of the Fund has been carrled out in accordance with its Trust Deed and in compliance with
the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2021,

Signed in accordance with a resolution of the trustees by:

Y s
5 — g9 2\

s o Dated: iidisadiiiniis
Francesco Milanesl
Trusiee

& /// L8, 9 M

Framsansepeuay u----.n-a ----------------------------------------------------------- dasnsrarunane TP

Vicki Milanesi
Trustee
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MINUTES OF THE MEETING OF THE TRUSTEES OF
VLFM SUPERANNUATION FUND
HELD ON 25 AUGUST 2021 AT
20 HOFFMAN STREET, MCDOWALL QLD

PRESENT Francesco Milanesi
Vicki Milanesi
APPROVAL OF It was resolved that the minutes of the previous meeting be signed as a true
PREVIOUS MINUTES: and correct record.
ALLOCATION OF It was resolved that the contributions received during the year be allocated to
CONTRIBUTION: members as follows:
Member Name/Contribution type Amount
Mrs Vicki Milanesi
Employer 2,105
Government 807
The contributions will be subject to normal preservation and payment rules
under the Superannuation Industry (Supervision) Regulations 1994 (SISR)
ACCEPTANCE OF The trustee has ensured that any rollovers made to the fund meet the
ROLLOVERS: requirements of the fund's deed and do not breach the superannuation laws in
relation to:
1. making rollovers between funds; and
2. breaching the fund's or the member’s investment strategy
The trustees have reviewed the rollovers and received advice that the rollovers
are in accordance with the trust deed and the rules of the fund and the
superannuation laws. As such the trustee has resolved to accept the following
rollovers on behalf of the members:
Member Name/Payee Name Amount
Mrs Vicki Mitanesi
Australian Taxation Office 1,012
PURCHASE OF ASSETS: it was resolved that having regard to the composition, risk and return of the

fund's existing investments, the fund’s investment objectives and its present
liquidity, the purchase of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset [ Date Price Units Consideration

Foreign Investment Assets
G Medical Innovations

Holdings Limited

26 Oct 2020 0.2960 50490.00 14,946
Listed Securities Market

loupay Limited

09 Mar 2021 0.4848 4166.00 2,020

30 Mar 2021 0.4343 4639.00 2,015
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INCOME:

it was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date Price Units Consideration
Listed Securities Market

G Medical Innovations

Holdings Limited

26 Oct 2020 0.2960 50490.00 14,946
Unlisted Market

Virgin Australia

International Holdings

Pty Ltd
17 Nov 2020 0.0000 150000.00 0

In regpect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properties set out below in respect of the effective dates specified.

Giving consideration 1o the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes of the
properties held.

The trustees resolved to accept the valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue 16 be reievant and appropriate and have been
obtained within a suitable time frame to still be applied.

Address: 27 Eromba Crescent Ferny Hills QLD 4055

Australia
Valuation Effective Date Valuation Date Type Source
856,000 30 Jun 2021 21 Jul 2021 Trustee Trustee

Valuation

It was resolved that the income of the fund be proportionally allocated to
members based on the members' daily weighted average balances. The
following amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

Income Fund Tax Conts Tax Direct Tax
Mrs Vicki Milanesi
Accumulation 51,157 228 316 (21)
Mr Francesco
Milanesi
Accumulation 168,634 753 0 (53)
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REPORTS AND

it was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the

preparation of reports tallored so as to satisfy specifically all their information
needs.

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a “non-reporting entity”, and will therefore take the
form of Special Purpose Financlal Reports.

The Financial Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustee's
Declaration, Compilation Report and Member Statement for the period ended
30 June 2021 were tabled for consideration at the meeting.

It was resolved that the financial statements be adopted in their present
format and that the statement by the trustees attached to the financial reports
be signed by the Trustees, stating that:

1. the financial statements are drawn up so as to present fairly the financial
position of the fuind as at 30 June 2021, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the Superannuation Industry (Supervision) Act 1993
(SISA), during the year ended 30 June 2021.

The completed Self-Managed Superannuation Fund Annual Return for the
financial year ended 30 June 2021 was tabled for consideration at the
meeting.

It was resolved that:

1. the partiéulars contained in the 2021 income tax return and the relevant
records used fo ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicable to
be classified as a '‘Regulated Superannuation Fund/Complying
Superannuation Fund’ for the year of income and;

3, the income tax return be adopted in its present format and that the Return
be signed by the Trustees.
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REVIEW OF INVESTMENT The fund's investment performance for the year ended 30 June 2021 and
STRATEGY: existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likely return
from, the fund's investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund’s investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund's investments having regard to its expected cash
flow requirements,

4. the ability of the fund to discharge its existing and prospective liabilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and all
matters relating to the prudential nature of the investment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120

of the SISA,
AUDITOR: It was resolved that
Anthony Boys
of
Super Audits

act as the auditor of the fund for the next financial year.

TAX AGENT: It was resolved that

Mr David Tincknell
of
VIRTU SUPER PTY LTD

1454 Logan Road
Mount Gravatt, QLD 4122

act as the tax agent of the fund for the next financial year.
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There being no further business the meeting was closed.

& P
> e i Dated: DAL,

2 wanauh EERA R R AN YR R e

Francesco Milanesi
Chairperson

!
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VLFM Superannuation Fund
20 Hoffman Street
MCDOWALL QLD 4053

Dear Trustees

VLFM Superannuation Fund
Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 2021.
We are pleased to confirm our acceptance and understanding of this engagement by means of this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations (SISR)
with the objective of expressing an opinion on the financial report and the fund’s compliance with the
specified requirements of the SISA and the SISR.

Our Responsibilities

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards
require that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance as to whether the financial report is free from material
misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. An audit also includes evaluating the appropriateness of the financial reporting framework,
accounting policies used and the implementation and operation of accounting and internal control
systems that are designed to prevent and detect fraud and error, as well as evaluating the overall
presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal control,
there is an unavoidable risk that some material misstatement may not be detected, even though the audit
is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the
financial report in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We will,
however, communicate to you in writing any significant deficiencies in internal control relevant to the
audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they have
responsibilities:

» For the preparation of the financial report that gives a true and fair view in accordance with the
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS
Regulations is that of the trustee(s);

» For such internal control as the trustee(s) determine is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error; and

« To provide us with:



o Access to all information of which the trustees are aware that is relevant to the preparation of the
financial report such as records, documentation and other matters;

o Additional information that we may request from the trustees for the purpose of the audit; and

o Unrestricted access to persons within the entity from whom we determine it necessary to obtain
audit evidence.

As part of our audit process, we will request from trustees written confirmation concerning
representations made to us in connection with the audit.

Australian Auditing Standards require that we determine whether the financial reporting framework
applied in the preparation of this special purpose of financial report is acceptable. If we determine the
financial reporting framework to be unacceptable, we will not be able to undertake the audit engagement
unless the framework is amended and then determined to be acceptable.

If a qualified audit report is to be issued following the completion of our audit, we will advise the details
to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the year ended 30 June 2021, we are required to form an opinion in respect of compliance with certain
aspects of SIS. Our report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109, 126K
Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.028, 13.12, 13.13, 13.14, 13.18AA, 13.22C
Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in
connection with, our audit, we become aware of any contravention of the Act or Regulations which we
helieve has occurred, is occurring or may occur.

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR, where
we believe the contravention may affect the interests of the members of beneficiaries of the fund.

In addition, we are also required under section 130 to report to you if we believe the superannuation fund
may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied with
your response as trustee(s) as to the action taken to rectify the situation or we receive no response, we
are obliged to report the matter to the ATO.

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result in
significant penalties to the trustee and the fund itself,

In addition to our report on the financial statements, we will also report to you any material weaknesses
in the fund’s system of accounting and internal control which come to our notice during the course of our
audit.

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information acquired
by us in the course of our audit is subject to strict confidentiality requirements. Information will not be
disclosed by us to other parties except as required or allowed for by law or professional standards, or with
your expressed consent.

Our audit files may, however, be subject to review as part of the quality control review program of
Regulators and or Professional Bodies which monitors compliance with professional standards by its
members.
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We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to this
audit will be made available under this program. Should this occur, we will advise you. The same strict
confidentiality requirements apply under this program as apply to us as your auditor.

Independence/Conflict of Interest

We have established policies and procedures designed to ensure our independence, including policies on
holding financial interests in the su perannuation fund and other related parties, rotation of audit partners,
business relationships, employment relationships, and the provision of non-audit services in accordance
with professional statement APES 110 - Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.
Data Storage

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of
outsourced services, cloud hosted software and outsourced data storage under the conditions outlined
above.

Limitation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that
this letter will be effective for future years unless the terms of the engagement are altered by future
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our audit of the financial report.

If you have any queries in relation to this please contact me.

To: MR ANTHONY BOYS
I/We hereby confirm your appointment as Auditor under the above terms of engagement,

For and on behalf of Francesco Milanesi & Vicki Milanesi as trustee for the VLFM Superannuation Fund

Dated: g/d\ [2e ; T

™
& NM__ &z T

Francesco Milanesi Vicki Milanesi

Yours sincerely
ANTHONY BOYS — REGISTERED COMPANY AUDITOR
DATED: 25 August 2021



Terms of Engagement

These are the Terms of Engagement ("Terms"). This Agreement Is
constituted by these Terms and any other later document that we
advise you becomes part of, or varies this Agreement. These Terms
confirm our understanding of the nature and the limitations of the
services we will provide.

If the terms of our engagement are acceptable, please sign this
original Engagement Agreement and return same to our office.
Please contact this office immediately if you do not understand, or
if you wish to discuss any aspect of the terms of this engagement,

It you do not forward your signed copy of the Engagement
Agreement, or contact us with changes to the engagement, yet
continue to provide us with information and instructions regarding
your financial affalrs, the terms and information provided in this
agreement will bind us both.

RESPONSIBILITY FOR YOUR WORK

Over the years our Firm has established a cost effective structure,
incorporating a Team of Professional Accountants and Assistants
to provide you with an economical service.

The Senior Associate is in charge of your affairs with respect to the
Super Fund and uttimately responsible for all of the matters relating
to this file.

The team attends to certain functions relating to your affairs, such
as general administration and basic accounting. Of course, all work
attended to by the team is reviewed by the Senior Associate. The
~ team providing you with your Professional Accounting Service is
set out in the Team of Professionals later in this agreement together
with indicative charge rates.

RELATIVE RESPONSIBILITIES AND CONFIDENTIALITY

The conduct of this engagemnent will be carried out in accordance
with the standards and ethical requirements of The Institute of
Chartered Accountants in Australia, which means that information
acruired by us in the courge of the engagerment is subject to strict
confidentiality requirements. This information will not be disclosed
by us to other parties, except as required or allowed for by law or
professional standards, or with your expressed consent.

Our files may, howaver, be subject to review as part of the quality
control review program of The Institute of Chartered Accountants
in Australia, whe moniter compliance with professiona! standards
by its members. We advise that by signing this agreement you
acknowledge that, if requested, our fles relating to this
engagement may be made avallable under this program. Shoid
this oceur, we will advise you prior to releasing any flles,

We may use external Contractors/Outsourcing Organisations to
perform work on your file and they will be given access to your
information. This is done to afford you the most cost effective
service possible. This will only be done if strict confidentiality

wammmwmwmmm-

antities to prevent any unauthorised use of this information. It you
do not wish us to utiise external Contractors/O ing.
Organisations please advise.

We may also provide your information to associated entities: for
services that we believe will be of value to you. Once again, this
will only be done If strict confidentiality agreements are entered Into
between us and the associated entities to prevent any
unauthorised use of this information.

virfu
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THIRD PARTY RESPONSIBILITIES

We may utilise outsourced service providers and cloud computing
service providers, including the fallowing:

Class SMSF Accounting Software - based In Australia - Software
used to produce annual financial statements and tax returns,

CCH Australia Limited (CCH iFirm) - based in Australia - Practice
Management Software to assist with the management of workflow,
reporting, bilings and the storage of templates and client detalls.

Dropbox ~ based in the United States - Cloud storage facility used
to store client records.

Backoffis - based in India — External Accountants utilised to
outsource general accounting, data processing and other work
under the instructions and reviewed by Virtu Super accountants

To perform the services, we may provide these third parties with
access to your data to the extent this is required to perform the
services,

Your data will be stored in services physically located in Australia
(unless otherwise specified above) and in accordance with the
security practices of the third party service providers and Privacy
Policy.

OTHER INSTITUTE RECOMMENDATIONS

The Institute has determined minimum standards with regard tc
service and, in accordance with those recommendations, our
Practice:

a) uses properly trained staff to maintain quality standards. We
ensure that all internal staff undertake a minimum of 60 hrs of
continuing professional education each year.

b) maintains professional independence at alt times;

c) establishes and operates satisfactory quality control
procedurss;

d) bases our fees on the chargeable time of each staff member,

6) records all time so as to enable you to be aware of the extent
of the work performed for you; and

f)  will, if requested, provide an estimate of our billing prior to the
commencement of an engagement.

REVIEW AND PREFARATION OF FINANCIAL STATEMENTS

As and when required throughout the year we will review your
records and where applicable process certain data to enable the
preparation of Interim and End of Year Financial Statements.

The Financial Statements will be based on the information you
provide to us and other information that our office accesses via
services such as Class Super If you have authorised us to do so.
Ag a result:

-« You and your employees (if applicable) are responsible for the
maintenance of the accounting systems and internal controls
for your superannuation fund. That includes the keeping and
malintenance of all required books of account,

- Virtu Super is not being engaged to conduct a statutory audit
of the superannuation fund and we will not express an Auditor's
opinion as to the truth and fairess of the Financial Statements.
The Statutory Audit will be conducted by our external auditor
on an independent basis. The nominated auditor will separately
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short period of time after the change occurs. In this regard,
documents not returned to our office by the due date will incur
additional lodgement fees and/or additional processing fees. You
will be advised of relevant due dates for lodgement.

The Comorate Affairs Division of Marsh Tincknell utiises an
electronic recording system to keep track of all Company data. It
is not possible to maintain the integrity of this system if documents
are lodged by other means. Detalls of a change are required to be
input Into our electronic system. In this regard, Marsh Tincknell
must be informed of any changes or matters that may affect your
Companies.

BUSINESS ACTIVITY STATEMENTS AND INSTALMENT
ACTIVITY STATEMENTS

Should we be Instructed by you, we will prepare and lodge the
appropriate BAS and IAS as and when required on a quarterly or
monthly basis as soon as practical after being provided with the
infarmation to do so.

At present, the deadline for lodgement of these documents Is the
28" day after the end of each quarter (for quarterly lodgers).

if we are not provided with the information by the 14" day of the
particular lodgement month, we will not be able to guarantee that
we will have the above Statements lodged on time.

This is due to the exira-ordinary level of work imposed by the
Australian Taxation Office on our Firm during the two waeks prior
to lodgement dates.

It the information is provided after the 14" day of the said month,
we will endeavour to have the documents lodged by the due date,
however we cannot offer guarantees and penalties for late
lodgement may be imposed {subject to extensions that may be
provided by the Australian Taxation Office from time to time).

LIMITED POWER OF ATTORNEY

The Australian Taxation Office requires your authorisation each
time we lodge an Activity Statement on your behalf.

In order to streamline this process each month/quarter (rather than
requiring your authority each time), you are able to appoint us as
your Attorney to lodge these documents on your behalf.

Please note that this will not entitle our office to lodge any other
documents on your behalf with the Australian Taxation Office, such
as Income Tax Retums, without you first reviewing and signing.
The Limited Power of Attomey only relates to monthly and quarterly
Activity Statements.

AUTHORITY TO ACT ON YOUR BEHALF WITH THE ATO

There are a number of functions we are required to carry out on
your behalf with the Australian Taxation Office and in particular the
following accounts for you and your associated entities.

s |ncome Tax Account
» Integrated Client Account
« BAS Roles

The Australian Taxation Office have advised that if we hold a signed
Authority from clients to act on their behalf, then we can make
various changes as they arise, update Communication Preferences
and lodge the required documents without the need for your
signature each and every time. Once you authorise our firm to act
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on your behalf (by signing this Engagement Agreement), we will
undertake these functions until otherwise directed by you.

SPECIFIC MATTERS TO BE RESEARCHED

From time to time you may request advice from us which may not
be able to be provided immediately, due to the issues and facts to
be considered.

With the multitude of Superannuation and Taxation Law which we
must consider, some questicns you may ask may seem simple,
however due to the complexities of the above, it may not be
possible to provide you with an immediate answer.

More and more these days we are required to research and
thoroughly consider all of your particular facts as they relate to the
above Legislation, which not only takes time, but also involves the
use of our Professional Team and in some cases external
Consultants.

In these circumstances, the time taken by our Team to research
and provide you with the appropriate response will be recorded
through our Work In Progress System.

We will endeavour to provide you with an immediate and quick
answer where appropriate, however to ensure that you receive a
professional service and accurate advice a more detalled
investigation into the facts may be required.

In addition, many questions may seem basic or similar to previous
requests for advice, however every case generally has a different
factor to be considered to the previous case and, as a result, may
have a different outcome which warrants the additional research.

OTHER AREAS OF LAW

We are not permitted by Law to advise in relation to legal matters
{other than Taxation Law) such as Stamp Duty. We can provide
general information as to the applicability of Stamp Duty Laws, if
required, however we will refer you to your Legal Advisors for this
advice.

If requested by you, we will endeavour to advise you of other areas
of Law that may affect various transactions you undertake. If we
are not able to provide you with advice, we can refer you o a
sultably qualified professional, from whom you can seek the
appropriate advice,

TELEPHONE & EMAIL ADVICE

Telephone and email communications and advice are recorded in
writing on your file for guality assurance and professional indemnity
insurance purposes. We encourage you to telephone or email us
for advice on matters of concem. However simple, the advice may
save you significant time and money.

As sel oul in the attached Schedules, our fees are based on time,
which includes telephone calls and email comespondence. Time
spent by our Team in relation to these matters will be recorded on
your WIP and may be billed to you at our discretion.

PRINCIPLES OF DETERMINING FEE LEVELS

The attached fee schedule sets out information in relation to how
our administration fees are determined. The fees are determined
according to the level and structure of investments held by the
fund.
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Where it is necessary for us to quote a fee for work undertaken in
relation to investments or structures which sit outside those listed
on our fee schedule, then we will determine this quote on the basis
of the time that we estimate it will take us to conduct the work
required.

Our base fee for Fund Administration is payable monthly in advance
by Direct Debit Authority and in this regard we enclose an Authority
to commence making payment of our monthly fees.

The Institute of Chartered Accountants in Australia (“The Institute”)
recommends that its members conform to prescribed guidelines in
determining fee levals. The Inatitute does not issue a standard scale
of professional fees due to the diversity of services offered by
Chartered Accountants and the degree of skill attached to those
services.

Additionally, the Instituita does not Intervene between an
Accountant and client on the gquestion of professional fees
charged. However, the Institute has issued guidelines for
establishing fee levels to ensure that, on the one hard you are fairly
charged and, on the other, our firm performs for you.

The charge-out rates applied to the time incurred take account of
staff salaries, direct costs assoclated with providing the senvice,
and Indirect costs associated with operating our Practice. These
rates are reviewed on a periodic basis.

Special services, such as unususl audit and Investigation
assignmenits, trustee advisory services, and the need to provide
these servicas at little or no prior notice, requires us to ensure we
have the available staff with the necessary qualifications to handle
all challenges that we may face. With ever changing
superannuation and taxation laws, we are required to yndertake
significant education arid training programs to enswe that we have
(due to the ever changing laws), it is a necessity that specialist
research will be undertaken on particular matters that pertain to
your file. A clear record of all of this time is maintalined.

The only commadity we have to sell is our knowledge and abillity to
perform acoaunting functions on your behalf. Therefore, to ensure
an equitable remuneration to our Firm for the services we provide,
an efficient record is maintained of time spent on your file.

We do not necessarily bill you for all the time that Is allocated to
your file, but the recording system does provide us with a guide as
to the amount of time we have utilised in providing you with the
highest quality service possible.

ISSUING OF FEES

From time to time, we will issue Invoices to you for the work that is
carried out.

Any special assignments or work done by quotation will be invoiced
upon completion. We reserve the right to progress bill in cases
where the assi ‘continues for an extended period and would
do so in $1,000 instalments.

Upon complation of a financlal year's work, we will issue an invoice
covering the full year's work, including any supplementary fees
payable according to our fee schedule. If applicable, this invoioe
will include a credit for any amounts paid ‘on the monthly billing
arrangement.
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CREDIT TERMS
Qur credit terms are strictly 14 days from invoice.

However, where we are required 1o outiay monies on your behalf
for services provided by external parties such as Solicitors or
Actuarles, we will require a forward payment for this service.

As practice overheads are comprised of cash type items (primarily
Wages and Rent), charge rates are based on the assumption of
prompt settlement of bilings. We are unable to offer extended
credit without additional charge or prior arrangement. Our credit
terms require payment in full within 14 days of receipt of our billing.
No further assignments will be undertaken or advice given where
any part of the billing remains overdue.

We issue Statements on a monthly basis for amounts outstanding
at the end of the month.

We have appointed an Account Administrator who will liaise with
you in relation to outstanding accounts or disputes.

As mentioned earlier, we generally issue bills on a regular basis, as
and when work is carried out, or on a monthly or quarterly basis if
this is more appropriate. If accounts are not paid on time, it may
result in work belng ceased on your file, which could jeopardise the
preparation of Financial Statements and Tax Returns and
lodgement of various documents on a timely basis.

RESPONSIBILITY FOR PAYMENT OF ACCOUNTS

You have engaged us to perform work for yourself and/or entities
you are assoclated with,

This Engagement Agreemant sets out the conditions of the
engagement between ourselves and yourselves as trustees of the
Superannuation Fund, The issuing of fees and the carrying out of
the work is undertaken on your behalf.

It is appropriate for accounts to be pald by the Superannuation
Fund, rather than other related entities or by yourselves personally,
however responsibility for unpaid accounts will be addressed to
yourself personally.

If at any time you have a problem with your Account and are unable
to resolve the matter with our Account Administrator, please feel
free to contact me personally.

REFERRALS

Our firm may refer you to an extemnal service provider in
circumstances where we believe them to be a good fit for you. In
no way do we do this with the expectation of referrals or work from
the provider in returm,

There are associated entities that we may enter into a joint venture
agreement with, for which we would receive a share of the profit.

Some service providers may refer clients to our firm or pay us a
referral fee or commission. If any such fees or commissions are
recelved from said provider, this will be fully disclosed to you.

Please note that it is always your choice when considering if the
provider is suitable for your needs.
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ENTITIES PROVIDING SERVICE

“Virtu Super” trades through a Partnership of Trusts, The Company
Virtu Super Pty Ltd has been appointed as Agent for this
Partnership.

Full detalls of our Legal Structure are as follows:

Virtu Super Pty Ltd as Agent for the Virtu Super Partnership
between:

PMIP Super Trust (Trustee —Virtu Super Pty Ltd)
RGIP Super Trust (Trustee —Virtu Super Pty Ltd)
EGIP Super Trust (Trustee —Virtu Super Pty Ltd)
DTIP Super Trust (Trustee ~Virtu Super Pty Ltd)

CONFIRMATION OF ENGAGEMENT

virtu

Other Details:

Virtu Super Pty Ltd ACN: 134 260 512
Virtu Super Partnership ABN: 53 574 469 796
TEAM OF PROFESSIONALS

Senior Assoclate $325

Senior Accountant $240

Admin Assistant $165

Obviously, there are many [ssues to consider in this engagement and we ask that you consider all aspects of this agreement to

ensure you are satisfied with the scope of our engagement.

Please contact us if you have any questions about this agreement.

Omeyoumsaﬁsﬂadwﬂﬁwhunsofnurengage(m.wmjldyoupleasesignanddatethe:\ooemBncebabow.

As mentioned, if you do not return this Engagement Agreéementt signed, nor contact us with changes to the engagement, yel
continue to provide us with Information and instructions regarding your financial affairs, the terms and information provided In this

agreement will bind us both.

We thank you for the epportunity to provide Self-Managed Superannuation Fund Accounting and Taxation Services to you and we
look forward to continuing our close working relationship with you fer many years to come.

ACCEPTANCE

I/We acknowledge that |/we:

« Understand and agree to the nature of our relationship and the services provided.

« Understand and agree to the payment terms outlined.

« Wil remain responsible for providing you with instructions and the ultimate payment of our fees.

«  Have the appropriate authority to engage you to perform services for the entities we so request.

Dated this €+ day of SE"\@M\!’M 20 2\
,.q@oé
@

S
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Print Name Signature

ikt Micanes) &% W/ﬁ////ﬂ

T

Print Name Signature



Electronic lodgment declaration (Form MS)

(for self-managed superannuation funds)

Part A: Taxpayer’s declaration

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic
channel. It is the responsibility of the taxpayer to retain this declaration for a period of five years after the
declaration is made, penalties may apply for failure to do so.

Privacy

The ATO Is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The
ATO will use the TFNs to identify each partner or beneficiary or entity in our records. It is not an offence not to provide
the TFNs. However, you cannot lodge your tax return electronically if you do not quote your TFN.

Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal
information about the person authorised to sign the declaration. Fer information about privacy go to ato.gov.au/privacy

The Australian Business Register
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business detalls
which you provide on this tax return to maintain the integrity of the register.

Please refer ta the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further
information — it outlines our commitment to safeguarding your details.

Electronic funds transfer — direct debit
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the
Tax Office’s sponser bank to facilitats the payment of your taxation liability from your nominated account.

Tax file number Fund name Year of return
VLFM SUPERANNUATION FUND | 2021

| authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important: Before mdangm declaration please check to ensure that all income has been disclosed and the tax return is
true and correct in% . If you are in doubt about ect.of the tax return, place all the facts before the Tax
Office. The tax law pros heavy penalties for false or misleading statements on tax retums.

Declaration
| declare that:

e all of the information | have provided to the agent for the preparation of this document is true and correct
« | authorise the agent to give this document to the Cammissioner of Taxation

Signature of

trustee or & i \é*:l\ - / /
director Lg% b oatal &/ /20N

Part B: Electronic fumis trahsfer consent

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax
return is being lodged through an approved ATO electronic channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted
to the Tax Office. If you elect for an EFT, all details below must be completed.

Important:

Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.
Iﬂ.nt" reference number Account name

79

673007 | lVLFM Superannuation Fund
| authorise the refund to be deposited directly to the specified account.
Signature of :
trustee or
director Date

Part D: Tax agent’s certificate (shared facility users only)

Declaration: | declare that.
« | have prepared this tax return in agcordance with the information supplied by the trustees;
« | have received a declaration by the trustees that the information provided to me for the preparation of this tax
return is true and correct, and;
« | am authorised by the trustees to lodge this tax return, including any applicable schedules.

Signature of
tax agent

Date

- t
’s contact name : ' gent's reference _ Client’s reference
iun David Tincknell | [o7 |j3s491452 9673007 [MiL18S |
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NOTES FOR PERSONS SIGNING SUPER FUND INCOME TAX RETURNS

These notes should be read carefully by each person
signing an income tax retum, in light of their knowledge
of their own affalrs, to ensure there are no inaccuracies
in the retum.

RESPONSIBILITIES

Whilst we have exercised due care in preparing the
returns from information supplied to us, the provisions of
the /income Tax Assessment Act place the responsibllity
for the contents of the retumns (including the need to
obtain the necessary substantiation records) with the
taxpayer. Accordingly, would you please check the
details disclosed in the returns to satisfy yourselves that
the returns are cormrect,

SELF ASSESSMENT

As you would be aware, self assessment system of
income tax returns is now in full force for individuals,
That is, the Australian Taxation Office will accept and
issue assessments based on the Income tax return that
is lodged, generally without any query.

This does not mean the Australian Taxation Office
accepts the information contained in the retum and at a
later date it may request further information in relation to
the claims you have made In your return.

Self assessment has not only shortened lodgement
deadlines but has greally Increased the burden of
paperwork to be prepared and retained by tax agents.
We are now required to prepare detalled work papers
which must be retained on our files for production to the
Australian Taxation Office if required at a future date.

TRUE AND FULL DISCLOSURE

Your attention is drawn to the following important
considerations to ensure the correctness of each
income tax return:

¢ that income from &l sources has been
disclosed;

« that all deductions claimed can be justified;

« that al deductions claimed for work, car and
travel expenses

e« can be substantiated by the required records
and receipts;

« that all statements are comrect and complete.

CAPITAL GAINS TAX AND OVERSEAS INCOME

Every sale of property, of any description, should be
considered for the possible application of both income
tax and capital gains tax.

The world-wide income of Australian resident taxpayers
is now taxable in Australia with a credit allowed for the
income tax paid in a foreign country on that income.

FALSE AND MISLEADING STATEMENTS

If an answer to a guestion or any statement made in an
income tax return, or an attached schedule, appears to
be incorrect, incomplete or misleading, please provide
the information needed to amend the retumn.

Penalties may be imposed for an incorrect return up to
double the amount of additional income tax
subsequently assessed. These penalties may apply
even if the error was made innocently. Alternatively, in
more serious cases, prosecutions may be instituted
under the Taxation Adminisiration Act 71953 and fines
imposed by the Courts, if convicted.

RETENTION OF RECORDS

it Is a requirement that you substantiate all deductions
claimed In your income tax retuns. This includes
keeping original documentation to verify the expenditure
claimed. This documentation must be retained for 7
years, You should ensure that you retain all the
documentation in a safe and secure place in case the
Australian Taxation Office wishes to review these
documents.

el
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address you with regard to the Audit Engagement, as required
each financlal year,

- Our engagement cannot ba relied upon to disclose irregularities
including fraud, other illegal acts and inherent errors that may
exist. However, we will inform you of any such matters that
may come to our attention during our review of your data.

- This engagement will be conducted in accordance with the
relevant standards and ethical requirements of the Institute of
Chartered Accountants in Australia.

Our reports will be prepared for distribution to Members for the
purpose noted above. We disclaim any assumption of
responsibility for any reliance on our report to any person other
than the Members and for any purpose other than for which it
was prepared.

PREPARATION AND LODGEMENT OF INCOME TAX RETURNS

We will prepare and lodge the Fund's Income Tax Return based on
the Financial Statements prepared.

As mentioned earlier, while we wil be assisting you in the
preparation of Financial Statements and your SMSF Income Tax
Return, it Is agreed that Virtu Super will not be undertaking any
independent audit of the Financial Statements or Income Tax
Retum prepared.

Our role will be limited to the compilation of the Financial
Statements and preparation of the relevant Taxation Return based
on the information & records provided by you to us.

The Financial Statements prepared will be audited by an approved
Auditor and an Audit Report will be issued under a separate
Engagement Agreement each year.

While our engagement does not include the abovementioned audit,
we are required by the Tax Agents Services Act 2009 to satisfy
ourselves as to the reasonableness of the information and claims
being made in your Income Tax Return. The Legislation provides
the basis for this and may require us to make further enquiries with
you from time to time in refation to your Taxation Return. Where
possible, we will endeavour te identify the information that will be
required in advance.

We are entitied to rely on the records provided as being both
accurate and complete,

We will have your Income Tax Return lodged on tims, as required
by the Australian Taxation Office, providing we are in receipt of all
infarmation to prepére your Return no fater than two menths prior
to the due date for lodgement. This avoids the delays that genarally
occur in our Firm just prior to lodgement.

This length of time also ensures that if required, we have sufficient
time to arrangé the audit of the Fund, which must also be
completed before lodging the Tax Return,

We will take all possible steps to have your Return lodged on time,
however we offer no guarantee unless we have received the
information within the abovementioned timeframe,

We also advise that we are legally prevented from electronically
lodging your Income Tax Return until such time as we recaive the
slgmdSacﬁonK:DecIaraﬂonsdelactmnchodgemsnt
Declaration.
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When Returns are left to the last minute, due to time constraints it
may not be possible to have them forwarded to you for signature
and bagk in our office by the due date.

YOUR OBLIGATIONS AND RIGHTS

The Tax Agents Services Act 2009 requires us to advise you of
your rights and obligations where we are acting for you on taxation
matters. In relation to the taxation services provided:

- You are subject to the self-assessment system in relation to any
of your Income Tax Returns. The Commissioner Is entitled to
rely on any statements made in your Income Tax Retums.
Where those statements are later found to bs incorrect, the
Commissioner may amend your Income Tax Assessments and,
in addition to any tex assessed, you may also be liable for
penalties and interest charges.

- You have an obligation to keep proper records that will
substantiate the Taxation Retums prepared and which wil
satisfy the substantiation requirements of the /Mhcome Tax
Assessment Act, Failure to keep such records could result in
claims being disallowed, additional tax being imposed, and the
imposition of penalty or general interest charges.

= You are responsible for the accuracy and completeness of the
particulars and information required to comply with the various
Taxation Laws, We will use this information supplied in the
preparation of your Returns.

- Your rights as a taxpayer Include:

« The right to seek a Private Ruling;

« The rignt to object to an assessment by the Comrnissioner;

e The right to appeal against an adverse decision by the
Commissioner.

Certain time limitations may exist for you to exercise these rights.
Should you wish to exercise these rights at any time, you should
contact us so that we can provide you with the relevant timeframes
and to discuss any additional requirements which may exist.

In the course of our engagement we will prepare various working
papers and notes consistent with our intemal quality control
system. These working papers remain the property of our firm and
will be retained by us to support any future queries on work
completed. Original source records provided by you to us to assist
in the completion of your work will be returned to you at the
completion of each engagement. Where appropriate we may take
coples to retain on your client file.

CORPORATE AFFAIRS MATTERS

There are various requirements of the Australian Securities &
Investments Commission (ASIC) that have to be attended to In
relation to Companies that may be related to the Fund's activities,
e.q. if you have a Trustee Company. This includes notifying ASIC
of various changes to Diractors and Shareholders, preparation and
lodgement of Annual Company Returns, etc.

We do not act as an ASIC agent, however if you have requested
us to aftend to the Corporate Affairs matters on your behalf, we will
engage Marsh Tincknell to prepare and lodge the appropriate
documents in relation to matters that affect your Company as soon
as practical after being provided with the information.

These documents will be forwarded to you for signature prior tc
lodgement. Many of these documents must be lodged within &



