
SMSF Workpapers Checklist

INFORMATION YES N/A
1 Workpapers Checklist YES
2 Trial Balance YES
3 ASIC Annual statement/Extract N/A
4 Actuary Cert YES

INCOME
5 RBS N/A
6 Contributions YES
7 Capital Gains N/A
8 Distributions N/A
9 Dividends N/A

10 Interest N/A
11 Rent YES
12 Other YES

EXPENSES
13 Lump Sums N/A
14 Pensions YES
15 Insurance N/A
16 Accounting YES
17 Advisor N/A
18 Audit YES
19 Bank Fees N/A
20 Depreciation N/A
21 Interest Paid N/A
22 Investment Expenses/Mgt Fee N/A
23 Postage Print Stationery N/A
24 Property Expenses N/A
25 Advertising N/A
26 Agent Fee N/A
27 Amortisation N/A
28 Council Rates YES
29 Insurance N/A
30 Land Tax YES
31 Repairs & Maintenance N/A
32 Strata levy N/A
33 Sundry Expenses N/A
34 Water Rates N/A
35 Regulatory Fee N/A
36 SMSF Supervisory levy N/A
37 Sundry Expenses N/A

INVESTMENTS
38 Term Deposits N/A
39 Properties YES
40 Managed Investments N/A
41 Shares AU N/A
42 Shares Foreign N/A

Attached



43 Units N/A
44 Bank Accounts AU YES
45 Bank Accounts Foreign N/A
46 Distribution Receivable N/A
47 Prepaid Expenses N/A
48 Sundry Debtors N/A
49 Unsettled Trades N/A

LIABILITIES
50 LRBAS N/A
51 GST YES
52 ITA/ICA YES
53 Sundry Creditors YES

PERMANENT YEARLY
54 Variation Deeds N/A
55 Change of Trustee N/A
56 Pension Documents N/A
57 Investment Strategy YES

PERMANENT 1st YEAR ONLY
58 Establishment Deed YES
59 ATO Trustee Declarations N/A
60 Member Applications YES
61 BDBN N/A
62 Previous Pension Documents YES
63 Bare Trust Deed N/A
64 Loan Offer Documents N/A
65 Pre Existing Lease N/A
66 Prior Year  FS YES
67 Prior Year  ITR YES
68 Prior Year Audit Report/Mgt Letter YES
69 Prior Year ACR N/A



Description Debits Credits

Current YearPrior Year

Debits Credits

Trial Balance as at  30 June 2023

Krenn Super Fund

INCOME
Contributions

$55,000.00-  -  $55,000.00 Employer

$317,500.00-  -  -  Market Gains

$70.96-  -  $128.57 Interest

$216,626.89-  -  $205,943.64 Rent

$10.59-  -  -  Other Income

EXPENSE
-  $146,620.00-  -  Pensions Paid

-  $6,470.00$6,300.00 -  Accountancy Fee

-  $330.00-  -  Auditor Fee

-  $770.00-  -  Establishment Fee

-  $21,156.42$18,471.89 -  Property Expenses

-  $259.00$259.00 -  SMSF Supervisory Levy

INCOME TAX
-  $223,949.47$16,930.50 -  Income Tax Expense

PROFIT & LOSS CLEARING ACCOUNT
-  $189,653.55$219,110.82 -  Profit & Loss Clearing Account

ASSETS
-  $8,317,500.00$8,000,000.00 -  Direct Property

-  $785,712.48$687,971.85 -  Cash At Bank

-  -  $770.00 -  Receivables

LIABILITIES
$17,392.00-  -  -  Other Creditors and Accruals

$199.00-  -  $5,425.50 Income Tax Payable

$206,483.47-  -  -  Deferred Tax Liability

$10,114.00-  -  $3,945.89 Other Taxes Payable

MEMBER ENTITLEMENTS
$4,433,649.50-  -  $4,338,892.70 Mr Alfred Krenn

$4,435,374.51-  -  $4,340,477.76 Mrs Blanca Krenn

$8,949,814.06 $8,949,814.06 $9,692,420.92$9,692,420.92
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Dear Trustees,

Your Self‐Managed Superannuation Fund Administrator has requested that we prepare an 
actuarial certificate for your SMSF to support claims for income tax exemption in the tax return 
of the Fund.  The actuary James Fitzpatrick of Waatinga has calculated the tax‐exempt 
percentage and has prepared the certificate accordingly.  

If there are any periods of the income year where the only accounts held by the Fund are 
Retirement Phase (Pension) accounts, these periods are known as Deemed Segregated Periods 
(DSPs) and the Segregated Method is generally used to determine the Exempt Current Pension 
Income (ECPI) during those periods.

We have been informed that the Fund is not eligible to use the Segregated Method in the current 
income year.  As a result, we have treated the assets as being unsegregated for the entire 
income year.  

The tax‐exempt percentage specified in the actuarial certificate applies to the net ordinary and 
statutory assessable income (excluding assessable contributions, non‐arm's length income and 
income derived from any segregated assets) received during the Unsegregated Periods for the 
given income year.  The tax‐exempt percentage is calculated as the average of the Retirement 
Phase balances over the unsegregated periods of the income year as a proportion of the average 
of the total Fund balances over the unsegregated periods of the income year.

Regards,

Andy O’Meagher
Director & Founder
Act2 Solutions Pty Ltd
Ph 1800 230 737
andy@act2.com.au

Reference: CC370008 KRENN SUPER FUND



Waatinga Pty Ltd ABN 75 634 237 835
www.waatinga.com.au

admin@waatinga.com.au 

ACTUARIAL CERTIFICATE
Income Tax Assessment Act 1997 (the Act), Section 295.390

We have been requested by Act2 Solutions to prepare an Actuarial Certificate in compliance with the Act 
for the following Self‐Managed Super Fund (SMSF);

KRENN SUPER FUND (the Fund)

Trustee(s): Blanca Krenn, Alfred Krenn

We have been advised the Fund is a complying Self‐Managed Super Fund. This certificate is for the year 
ended 30/06/2023

Results and Segregation 
The Exempt Current Pension Income (ECPI) proportion we have calculated for the unsegregated periods 
set out below is;

67.313%

This certificate relies on the information that we have been provided. If any of the information is incorrect 
or materially changes, please request an amendment.

There were no actively segregated assets during the year of income.

Where the Fund has Disregarded Small Fund Assets (DSFA) the tax‐exempt percentage of income must be 
calculated using the proportionate or unsegregated method.  From the 2021/22 income year, where the 
Fund does not have DSFA and for a portion of the year, 100% of the SMSF’s liabilities are Retirement 
Phase, the Trustees may choose to use the proportionate method for the full year, or the default 
segregated method.  

This certificate is prepared on the basis that the Fund is not eligible to use the Segregated Method in the 
current income year.  The tax‐exempt percentage applies to earnings for the entire income year.

Liabilities 
I am advised the unsegregated net assets at 30/06/2023, prior to application of the above ECPI, which are 
also equal to liabilities of the Fund, were; 

Current Pension Liabilities: $6,058,519

Superannuation Liabilities: $8,869,024

http://www.waatinga.com.au/
mailto:admin@waatinga.com.au
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These figures are from draft financial statements. Please note that there is no need to request a revised 
ECPI if these balances change due to tax or investment income as these do not impact the ECPI 
calculation.

I certify that I am satisfied that the value of the stated liabilities of the Fund at 30/06/2023 is also the 
amount of the Fund’s assets on this date. These assets plus any future contributions plus expected future 
earnings will provide the amount required to discharge the liabilities as they fall due. 

Exempt Current Pension Income (ECPI)
Subsection 295.390(1) of the Act states “that a proportion of ordinary income and statutory income of a 
complying superannuation fund that would otherwise be assessable income is exempt from income tax.” 

To assist the trustee with calculating this proportion for the year of income ending 30/06/2023 set out 
below is a proportion that is calculated consistently with the Act.

Average Value of Current Pension Liabilities: $5,796,354

Average Value of Superannuation Liabilities: $8,611,048

ECPI Proportion: 67.313% 

The ECPI proportion should be applied to the Fund’s assessable income (excluding any non‐arm’s length 
income, contributions and any income derived from segregated assets) to determine how much income is 
exempt from tax.

Please Note: The average values are time weighted average balances over the financial year and exclude 
net investment earnings and expenses. These average values are appropriate to calculate the proportion 
on the assumption that the Trustee will allocate the relevant unsegregated assessable income in 
proportion to member’s unsegregated account balances at a fixed crediting rate throughout the 
unsegregated period. 

Data Summary 
The data on which the above certification and calculation is based has been provided by Act2 Solutions. I 
have been provided with details of contributions, benefits payments and transfers for each member 
throughout the year. A summary of this data for the Fund is set out below 

Contributions Benefit Payments Transfers
Fund Transactions $46,750 ($146,620) $0

The net assets at 01/07/2022 were $8,679,370. The member balances as at 30/06/2023 provided and 
prior to application of the above ECPI proportion were;

Retirement Phase  Total Balance 
Total Fund Balance $6,058,519 $8,869,024
Alfred Krenn $3,029,175 $4,433,650
Blanca Krenn $3,029,344 $4,435,375
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Assumptions and Notes
I have been advised that the relevant pension liabilities meet the requirements to be considered a 
retirement phase superannuation income stream. This advice has been relied upon in preparing this 
certificate. 

During the income year, some or all of the assets of the Fund were Disregarded Small Fund Assets as 
defined in section 295‐387 of the Act. Consequently, the Fund is ineligible to use the Segregated Method 
to claim ECPI.

I have been advised that the values at 01/07/2022 are from audited financial statements and that the 
values for the financial year are from unaudited draft financial statements. If there are material changes 
after the certificate was issued an amendment should be requested. 

As the fund only contained account‐based pensions and member accounts in accumulation phase, the 
liabilities have been taken to be the balances of the relevant accounts and reserves (if any).  We have 
been advised there are no unusual terms or guarantees in the SMSF however should this be incorrect 
please contact Act2 Solutions as this certificate may need to be revised.

For the calculation of the exempt proportion, we have relied on data provided that included the Fund’s 
balances in accumulation phase, the Fund’s balances in retirement phase, transactions within, to and 
from the Fund during the year.

The Fund contained only member accounts in accumulation phase and account‐based pensions. 
Therefore, no assumptions about future inflation, future contributions, investment returns, or discount 
rates have been required to calculate the tax‐exempt percentage.  

The preparation of this actuarial certificate and the determination of the liability values are in accordance 
with Professional Standard 406 of the Institute of Actuaries of Australia. 

Yours sincerely, 

James Fitzpatrick
Fellow of the Institute of Actuaries of Australia

31st of August 2023

http://www.waatinga.com.au/
mailto:admin@waatinga.com.au


Krenn Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023

Page 1 of 2

Mr Alfred Krenn
Date of Birth: 04 Mar 1949
Age: 74 (at 30/06/2023)
Status: Member may be eligible for the bring forward rule, certain conditions apply
Contributions Summary
Prior Year Contributions Non-Concessional

The 'Bring Forward Rule' was unavailable in previous 2 years; member was 
65 or older  

3-year cap in effect from previous years   $N/A
Total non-concessional contributions in previous 2 years   $N/A

Current Year Contributions Note Concessional Non-Concessional
Caps 1 $27,500.00 $0.00
Cumulative Available Unused Cap 2 $0.00 $0.00
Contributions made (to this fund) 3 $27,500.00 $0.00
Contributions made (to other funds) $0.00 $0.00
Contributions as allocated $27,500.00 $0.00
Amount above caps 4 $0.00 $0.00
Available $0.00 $0.00

Notes
1 . Total Superannuation Balance was $1.7 million or more at 30 June 2022, member not eligible to make Non-Concessional 
Contributions
2 . Total Superannuation Balance was $500,000 or more at 30 June 2022, member not eligible to make catch-up concessional 
contributions
3 . Excludes any unmatched deposits
4 . Any excess concessional contributions are treated as non-concessional

Contributions Breakdown
Income Type Contribution Type Amount
Concessional Employer $27,500.00

Personal $0.00
Family and friends $0.00
Foreign superannuation fund $0.00
Transfers from reserve $0.00
Contributions as allocated $27,500.00

NonConcessional Personal $0.00
Spouse $0.00
Child $0.00
Transfers from reserve $0.00
Foreign superannuation fund $0.00
Contributions as allocated $0.00

Other CGT small business 15-year exemption $0.00
CGT small business retirement exemption $0.00
Government Co-Contributions $0.00
Directed termination payment (taxed) $0.00
Directed termination payment (untaxed) $0.00
Personal injury election $0.00
Downsizer Contribution $0.00
COVID-19 Re-Contribution $0.00
Total Other contributions $0.00

Transactions
Date Contribution Type Concessional Non-Concessional Other Source
28/06/2023 Employer Mandated $27,500.00 manual

Totals: $27,500.00
   



Krenn Super Fund 

Contribution Caps
For the Period From 1 July 2022 to 30 June 2023
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Mrs Blanca Krenn
Date of Birth: 01 Jan 1950
Age: 73 (at 30/06/2023)
Status: Member may be eligible for the bring forward rule, certain conditions apply
Contributions Summary
Prior Year Contributions Non-Concessional

The 'Bring Forward Rule' was unavailable in previous 2 years; member was 
65 or older  

3-year cap in effect from previous years   $N/A
Total non-concessional contributions in previous 2 years   $N/A

Current Year Contributions Note Concessional Non-Concessional
Caps 1 $27,500.00 $0.00
Cumulative Available Unused Cap 2 $0.00 $0.00
Contributions made (to this fund) 3 $27,500.00 $0.00
Contributions made (to other funds) $0.00 $0.00
Contributions as allocated $27,500.00 $0.00
Amount above caps 4 $0.00 $0.00
Available $0.00 $0.00

Notes
1 . Total Superannuation Balance was $1.7 million or more at 30 June 2022, member not eligible to make Non-Concessional 
Contributions
2 . Total Superannuation Balance was $500,000 or more at 30 June 2022, member not eligible to make catch-up concessional 
contributions
3 . Excludes any unmatched deposits
4 . Any excess concessional contributions are treated as non-concessional

Contributions Breakdown
Income Type Contribution Type Amount
Concessional Employer $27,500.00

Personal $0.00
Family and friends $0.00
Foreign superannuation fund $0.00
Transfers from reserve $0.00
Contributions as allocated $27,500.00

NonConcessional Personal $0.00
Spouse $0.00
Child $0.00
Transfers from reserve $0.00
Foreign superannuation fund $0.00
Contributions as allocated $0.00

Other CGT small business 15-year exemption $0.00
CGT small business retirement exemption $0.00
Government Co-Contributions $0.00
Directed termination payment (taxed) $0.00
Directed termination payment (untaxed) $0.00
Personal injury election $0.00
Downsizer Contribution $0.00
COVID-19 Re-Contribution $0.00
Total Other contributions $0.00

Transactions
Date Contribution Type Concessional Non-Concessional Other Source
28/06/2023 Employer Mandated $27,500.00 manual

Totals: $27,500.00
   



ease of Commercial Premises 
(where the period is for 3 years or less (Including any option period) and to which 
the Retail Leases Act 1994 does not apply) 

N National 
INDUSTRIAL ln:tlt.~ttlr. l _,rcc:u·~ H.::~~: ·11 ttJ. Call 1300 100 200 1. This form should not be used If the term of the lease (including the period of any option of renewal) exceeds three years. 

2. Delete whichever of alternate clauses 23A/23B and 24A/24B are not to apply- See clause 26. This Deed of Lease is made the 8th day of _ June 2021 PARTIES 
[•tfie 

Registered for GST Yes 
Name/s: 
Or Corporation Name: Krenn ~~?_er Fund Address: 41 Victoria Street,_Smi!_hfle~SW 2164 Phone: 02 9609 1286 
Fax: 

Name: 

96 374 801 291 

Mobile: 0409 834 057 
Emall: alf@alltypeplastics.com.au 

Address: 
Natio!!al Industrial Realty _ 
PO Box 2499 

Smithfleld 2164 
Phone: 

Mobile: 0411 577 099 
Fax: 

02 9609 6111 
Notfr'QV_!_~d 

Emall: carolinac@natlonalindustrial.com .au 
Registered for GST Yes ACNIABN 

24 003 264 524 
Name/s: 
Or Corporation Name: All Type Pla~tlcs Address: 41 Victqria Street Smj~field NS~ 2_!64_ Phone: 02 9609 1286 

Mobile: 0409 834 057 
Fax: ~t _pro~ide~ _ 

Emall: alf@~lt'(Q~plastlcs.com.au 
Name: 
Address: 

.. 
NA 
NA 

Known as 41 Victoria Street, Smithfleld NSW 2164 and any attached inventory Signed forming part of this lease. -

The premises must only be used for: Plastic Injecti9n Moulding and Tool Making 

A term of Three (3) Years Commencing on 1st July 2021 

An Initial base rent (GST inclusive) of _ _ _ $18 958~00 ln~G~T 1st July 2021 and payable on the _ ~t day of each Month upon the terms and conditions set out in this Lease. 

Ending on 30th June 2024 

per Month commencing on in advance to the Lessor/Agent and 
~--~--~------~~~~~~~--~gE~~~~~====~ 
For a further period of Nil _ year/s. Select one method for renewal rent review see clause 32(b) (i), clause 32 (b)(ii) and clause 32(b)(iii) . Tick applicable box Fixed Amount (clause 32(b)(i)) [ ] Amount of$ Fixed Percentage of Rent (clause 32(b)(i)) [ ] Percentage of % CPI (clause 32(b)(ii)) [ ] Current Market Rent (clause 32(b)(lii)) [ ] A Fixed Percentage of Rent (clause [ ] 32(b)(i)) at o/o or CPI (clause 32(b)(ii)), whichever is the greater in value at the time of renewal. If using a fixed percentage, the initial rent referred to in clause 32 (b)(i) is $ 

(GST inclusive) per lwme-~~·~~Pi~~--~ii~~3 The amount of the security deposit referred to in clause 22 is $ NA The amount of the bank guarantee referred to In clause 29 is $ NA Easy Forms eForms -1NWW.eac.com.au 
Page1of5 
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The percentage of outgoings referred to in c:lause 24A is lQO 0/o, or The percentage of increases in outgoings referred to in clause 246 Is NA % ·-Select one method for review of rent see clauses 23A and 236. 
Tick applicable box 

CPI (clause 23A) [ ../ 1 
Fixed Amount (clause 238) [ 1 Amount of$ 

Percentage of 
Fixed Percentage of Rent (clause 23B) [ ] 3_ % A Fixed Percentage of Rent (clause [ ] 
23B) at %or CPI (clause 23A), whichever Is greater in value at the tlme of review. 
If using a fixed percentage, the initial rent referred to in clause 236 Is $ (GST inclusive) per Month 

12% % 

The guarantor referred to in clause 28 is 
of NA 

NA 

THE LEASE TERMS AND CONDMONS 

4 

• 

(a) "the premises" Includes any fixtures, fittings, furnishings, plant, equipment and chattels owned by the Lessor and In or at any time Installed In the premises. 
(b) "the Lessee" Includes the Lessee's successors and permitted assigns and, where the context permits, Includes the Lessee's servants, agents, contractors and invitees. 
(c) "the Le1111or" Includes the Lessor's successors and assigns and, where the context permits, Includes the Lessor's contractors, employees and agents. (d) Words Importing the singular number Include the plural, and the masculine gender Includes the feminine or neuter genders and vice versa, and a reference to a person shall include a corporation. 

Any covenant or agreement on the part of two or more persons shell bind them jointly and severally. 

The premises must only be used for the purposes as set out In Item 2. The Lessee will not do or sulfer to be done In or near the premises anything which might annoy or disturb the occupiers of nearby premises. 
The covenants and powers Implied In every lease by virtue of Sections 84,84A and 85 of the Conveyancing Act 1g19 shall not apply to or be Implied In this lease. 

(a) If the premises are, or the building (If any) of which they form part Is damaged, the Lessor Is not obliged to repair or reinstate the premises or that building. 
(b) If the premises (or the building, if any, of which they form part) shall be destnoyed or damaged so as to render the premises unfit for occupation and use by the Lessee for the purposes of the Lessee's business then: (I) the Lessor may at any time thereafter by written notice to the Lessee terminate this lease without compensation; and (11) If the Lessor shall fall to rebuild or reinstate the premises (or the building, If any, of which they form part) within a reasonable time alter having received written notice from the Lessee requiring the Lessor so to do then the Lessee may at any time thereafter by written notice to the Lessor terminate this lease without compensation. 
(c) Any such termination shall be without prejudice to the rights of either party In respect of any antecedent breach matter or thing ; (d) Upon the happening of any such destruction or damage the rent payable under this lease or a proportionate part thereof according to the nature and extent of the damage sustained shall abate until the premises have been made fit for occupation and use by the Lessee for the purposes of the Lessee's business or until this lease has been terminated pursuant to Clause 4(b). (e) If the Lessor and the Lessee do not agree as to the amount of rent to be so abated that amount shall be determined by a person appointed by agreement between the Lessor and the Lessee or; falling such agreement, appointed by the President of the NSW Division of the Australian Property Institute. (f) The person making such determination shall be acting as an expert and not as an arbitrator and the costs of the determination shall be paid as to one half by the Lessor and as to one half by the Lessee. 

The Lessee will not 
(a) grant a sublease, licence or concession In respect of the whole or any part of the premises; or (b) part with possession of the whole or any part of the premises; or (c) mortgage or otherwise charge or encumber the Lessee's estate or Interest In this lease • 

The Lessee will 
(a) keep, and upon vacating the premises yield up, the premises in a clean state and free from rubbish (b) keep, and upon vacating the premises yield up, the premises In good repair (having regard to their condition at the commencement of this lease), reasonable wear and tear, damage by fire not attributable to any act or omission on the part of the Lessee, flood, lightning, storm and tempest only excepted 
(c) promptly replace all glass (including exterior window glass) In the premises which becomes damaged or broken and all light globes and fluorescent tubes which become wom out or damaged 
(d) promptly notify the Lessor of any circumstance which arises which might cause any damage or risk to the premises or to any person or property (e) keep the premises free of rodents, vermin, Insects and pests (f) keep all doors and windows securely fastened when the premises are unoccupied. 

8 The Lessee will not 

• 

(a) without the prior written consent of the Lessor (which may be given subject to reasonable conditions and may not be unreasonably withheld) (I) make or allow to be made any alteration or addition (Including partitioning) to the premises (11) affix an aerial or antenna to the premises 
(ill) paint, display or affix any sign, advertisement or notice on the exterior of the premises (b) do or allow to be done anything which might constrict, block or damage any plumbing facilities In, or used In association with, the premises; (c) damage or deface the premises, or 

(d) sleep or allow anyone to sleep on the premises • 

The Lessee will keep In force a policy of public risk Insurance with respect to the premises and the Lessee's business In the premises for a cover of not less than the amount set out In Item 9, In respect of any one event or claim, and whenever requested by the Lessor so to do will furnish to the Lessor evidence of the currency of that policy. The Lessee will keep in force an Insurance policy for replacement of plate glass located In or around the premises. 
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~ ' 
10 The Lessee will not knowingly do or allow to be done anything whereby any Insurance policy relating to the premises or to the building (If any) of which they form part may be prejudiced or rendered void or voidable or anything which might Increase the premium payable In respect of that policy. 11 

~-------------, The Lessee will comply with all statutes, ordinances and regulations (present and Mure) relating to the premises and to the Lessee's use or occupation of the premises and will promptly comply with all notices and orders given by any authority the necessity or ground for which relates to the Lessee's use or occupation of the premises. 

12 -~~~;;~:3;;~~~~~~~~~~~~~~~~~~~~~~~~~~;:;;::~: The Lessor may at all reasonable times enter the premises to view their state of repair or to comply with any requirement of any authority or to carry out repairs or maintenance provided that the Lessor shall not cause any undue Inconvenience to the Lessee. 13 The Lessor may affix and retain on the exterior of the premises a "For Sale' sign (at any time) and a 'To Let' sign (during the last three months of the term of this lease) and may at reasonable times and on reasonable notice show the premises to prospective purchasers and to prospective tenants. 14 iiil DltJiiii 
The Lessee occupies and uses the premises at the risk of the Lessee and completely releases the Lessor from, and agrees to keep the Lessor indemnified against, all claims relating to any death of or Injury to any person or to damage to or loss of property occurring in or near the premises or related to the Lessee's use or occupation of the premises and not caused by the negligence or wilful act of the Lessor. ~ --------~~--~--------------~--(!!) The Lessee may, and If so required by the Lessor will, before the expiration or termination of this lease or of any extension of or holding over under this lease, remove from the premises all trade or tenant's fixtures Installed by the Lessee and will promptly repair any damage caused during the removal. (b) Any trade or tenant's fixtures and all chattels brought onto the premises by the Lessee which are not so removed will become the property of the Lessor. 

l_l IMfliiu~ ·-~ (a) If any rent or other money payable under this lease remains unpaid for 14 days after becoming due for payment, or If the Lessee fails to observe or perform any covenant or provision on the part of the Lessee In this lease, then the Lessor may re-enter the premises whereupon this lease will terminate. 
(b) The Lessee will pay to the Lessor on demand Interest on any money (Including rent) due and payable under this lease but unpaid calculated at the rate set out in Item 10, per annum from the day on which lt became payable to the date of payment. 
~ 
The Le'~s":"s":"ee._w=ll:-1 pay all stamp duty and reasonable costs (lndudlng any mortgagee's costs of consent) Incurred by the Lessor In connection with the preparation and completion of this lease and In connection with any application for the Lessor's consent and in connection with any default by the Lessee under this lease. 

The Lessee acknowledges that no representation or warranty has been made by the Lessor as to the suitability of the premises for the Lessee's use and that the Lessee Is aware of the possible need for the lessee to obtain approvals of authorities to that use. 

For so long as the Lessee fully complies with the Lessee's obligations under this lease the Lessor will not Interfere with the Lessee's occupation and use of the premises. 

(a) Any notice given by the Lessor or the Lessee to the other of them shall be sutridently given if in writing (signed, if given by a company, by a director or secretary of the company) and served on that other personally or left at or sent by prepaid post to the residential, or to a business, address of that other last known to the party giving the notice, or by emall to the emall address of the parties to this agreement. (b) A notice served by post shall be deemed to be served 2 business days after it has been posted. 

Upon the signing of this deed the Lessee will pay to the Lessor a security deposit in the amount (If any) stated In Item 6. At the expiration or sooner determination of this lease the Lessor shall be entitled to deduct from that deposit, or apply that deposit In or towards satisfaction of, any amount that may be or become payable by the Lessee to the Lessor pursuant to the provisions of this lease. 

25 (a) For the purposes of clause 24A or clause 248, whichever is applicable, 'the outgoings' means all local coundl rates and charges, water sewerage and drainage rates and charges not referred to elsewhere In this lease, land tax as assessed, and all Insurance premiums payable, in relation to the premises (or if the premises are only part of a property then in relation to that property). (b) For the purposes of this clause 25 land tax shall be taken to be the tax which would have been payable If it had been assessed on the basis that (I) the premises (of If the premises are only part of a property then that property) were the only land owned by the Lessor and were not subject to a speclai trust (within the meaning of the Land Tax Management Act 1956), and (11) the Lessor was not a company classified under Section 29 of that Act as a non-concesslonal company. 26 (a) If neither of clauses 23A and 238 Is deleted or item 8 is not completed, then clause 23A has effect and clause 238 does not form part of this lease subject first to the method 5£t.JW1 in Item B. (b) If neither of clauses 24A and 248 Is deleted then neither of them has effect and neither of them forms part of this lease. 
If this lease is not renewed or if Its term Is not extended and if the Lessee holds over after the expiration of the lease with the consent of the Lessor then the Lessee will become a monthly tenant (the tenancy being terminable by one months written notice given by either party and expiring on any day) at the same rent per month as is then payable and on the same terms and conditions as are contained in this lease so far as they can be applied . ......... 
The guarantor (If any) named in Item 11 guarantees to the Lessor the due performance by the Lessee of the Lessee's obligations (Including obligations to pay rent or damages) under this lease both during the term of this lease and after that term has ended. The liability of the guarantor will not be affected by 

(i) the Lessor giving the Lessee extra time to comply with an obligation or waiving, or not Insisting on strict compliance with, any term of this lease; (11) thl! payment by the Lessee of a security deposit or the Lessor receiving any benefit from a security deposit; (iii) the rent being increased or the terms of this lease being altered, or (lv) the bankruptcy, or If the Lessee is a company the winding up, of the Lessee. If the Lessee does not pay any money payable to the Lessor by virtue of this lease (including rent and damages or compensation following default) then the guarantor will pay that money to the Lessor on demand even If the Lessor has not tried to recover payment from the Lessee or out of a security deposit. 29 If an amount is set out in Item 6 then before the term of this lease begins the Lessee will give to the Lessor, and maintain, an irrevocable and unconditional bank guarantee of payment on demand to the Lessor of that amount by a bank, on terms acceptable to the Lessor. Acceptance by the Lessor of any payment under such guarantee will not affect the rights of the Lessor nor operate as a waiVer of any breach by the Lessee. 30 .MIUI: 
The Lessee will pay rent as set out in Item 4, punctually on the due dates and will not withhold or be entitled to withhold any part of such payment by way of deduction, set off or counterclaim In respect of any claim for damages or for compensation which the Lessee might at any time have against the Lessor. 
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31 
If the premises form part of a building the Lessor may from time to t ime promulgate Rules relating to that building not inconsistent with the rights of the 
Lessee under this lease relating (Inter alia) to (a) the use, safety, care and cleanliness of that build ing (b) the closure of that building outside all normal business hours; and (c) the external appearance of that building And upon the Lessor giving to the Lessee written notice thereof such Rules shall bind the Lessee as If they were set out In this lease and were the subject of 
an express covenant herein by the Lessee to observe them. 

il 
If not more than six months or not less than three months prior to the expiration of the term of this lease (in which respect time shall be of the 
essence) the lessee notifies the lessor in writing that the Lessee wishes to take a renewal of this lease for further period set out in Item 5 of this Lease 
from that expiration, and if at that expiration the Lessee Is not In default under this lease (or is in default but the default has been waived by the 
Lessor), the lessor will at the cost of the Lessee grant to the Lessee and the Lessee will take a further lease of the premises for that further period upon 
the same terms and conditions (except as stated in this dause) as are contained in this lease except this renewal clause. (b) The initial base rent (Inclusive of any GST) payable under such further lease shall be: (i) the fixed amount or percentage set out In Item 5 of this Lease. 

OR (ll) the base rent payable immediately prior to the expiration of the term of this tease multiplied by the Consumer Price Index (Sydney - all groups) 
number for the last quarter before that expiration divided by that Index number for the same quarter in the previous calendar year. OR (ill) the current market rent at that expiration, and If the Lessor and the Lessee do not agree as to that current market rent it Is to be determined by a 
person appointed by agreement between the Lessor and the Lessee or, falling agreement, appointed by the President of the NSW Division of the 
Austral ian Property Institute. Such person shall be acting as an expert and not as an arbitrator, and the costs of the determination shall be paid as 
to one half by the Lessor and as to one half by the Lessee. 

· 
(c) The base rent for the second year at the term of such further lease shall be the base rent for the first year of that term multiplied by the Consumer 

Price Index (Sydney - all groups) number for the last quarter before the expiration of that nrst year divided by that Index number for the same quarter 
in the previous calendar year. 

(d) If none of clause 32 (b)(l), clause 32 (b) (li) or clause 32 (b) (Ill) are deleted or a method of renewal selected in Item s, then clause 32 (b) (11 ) has 
effect and dauses 32 (b) (I) and 32 (b) (Ill} do not form part of this lease. 

All monies (Including base rent and further rent) payable by the lessee under or in relation to this lease are Inclusive of any Goods and Service Tax. 
In addition to those monies the Lessee will pay to the Lessor (as and when those monies fall due for payment or are paid) the amount to the GST which 
the Lessor is or will become liable to pay In respect of any taxable supply made by the lessor under or In relation to this lease. 

It Is agreed between the Lessor and the Lessee that should the Lessor during the term of this Lease propose to register a Strata Plan In respect of the whole 
or any part of the building in which the Premises are situated, the Lessee will consent to such registration If requested by the Lessor and furnish such 
consent In writing to give effect to such registration with the relevant authority or authorities. Upon registration of the strata plan the Lessor and Lessee will 
comply with the relevant legislation relating to the registration of the Strata Plan Including by-laws except In so far as they are Inconsistent with the terms of 
this Lease. 

SPECIAL CONDITIONS 
For special condit ions please use attachment "Annexure to Lease" 
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ANNEXURE TO THE LEASE 
THIS AND THE FOLLOWING PAGES CONSTITUTE THE SPECIAL CONDITIONS NOTWITHSTANDING ANYTHING ELSEWHERE CONTAINED IN THIS LEASE BETWEEN KRENN SUPER FUND {LESSOR) AND ALL TYPE PLASTICS LESSEE). 
Dated the Sth day of June 2021. 

35. OPTION 
There are no option periods granted under this lease. 

36. RENTAL REVIEWS- DATES AND METHOD 
The rental shall be increased annually on its anniversary by the current CPI {Sydney All Groups). 

37. CONTAMINATION OF PROPERTY I LAND 
The Lessee will be responsible at his cost for the rectification of any contamination to the building or land caused by his usage of the subject property. 

38. INSURANCE 
The Lessee agrees to insure for public risk covering liability in respect of bodily injury, property damage, product liability and contractual liability arising from the occupation and use of the premises by the tenant for the minimum as noted on the front page of this lease. 

Should there be an increase in the insurance premium for the building due to the type of business carried out at the said premise by the Lessee, the Lessee shall be responsible for the difference in the premium by comparing this amount with what would otherwise be charged on a 'vacant premise'. 
39. REPAIRS AND MAINTENANCE 

Providing that such are in working order at the commencement of the lease, the Lessee shall be responsible for the repair and/or replacement of, any bumt light globes including high bay lights, leaking taps, leaking toilet cisterns and locks. 

The Lessee shall be responsible for the regular maintenance of the air conditioning unit/s including the cleaning of filters and any repairs occurring due to the breakdown of the air conditioning unit as a result of the tenants use or neglect. 

The Lessee shall be responsible for the service and maintenance of all fire equipment including fire extinguishers, hose reels and exit and emergency lighting on a six (6) monthly basis in accordance with Building Regulations and Australian Standards (AS 1851). 

The Lessee shall be responsible for the service and maintenance of all roller shutter doors on a twelve (12) monthly basis. The Lessee shall also be responsible for any repairs required due to the breakdown of the roller shutter doors as a result of the Lessee's use or neglect. 

The Lessee shall be responsible for the maintenance of the Lawns, edges and gardens on a regular basis. 

Page 1 of 2 of annexure to the Lease dated the Sth day of May 2021. 
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, ....-· 

40. OUTGOINGS 
a) The Lessee shall be responsible for 100% of the outgoings. 

Outgoings shall include, but is not limited to the following; 
Telephone, electricity, Commercial Garbage, water usage, water and sewerage rates, municipal or shire rates, land tax, property management fees, building insurance and strata levies. 

b) For the purpose of Clause 25 a) Land Tax is payable as per invoiced regardless of the ownership and no threshold will apply. 

41 . INTEREST 
Interest on late rental payments shall be charged at a rate of 12% per annum calculated on a daily basis. 

42. MAKE GOOD 
The Lessee shall 'make good' the property prior to vacating. The premise shall be delivered to the Landlord in the same condition as when originally leased. 

43. CONSENT/S 
Please note that it is the Lessee's responsibility to satisfy themselves regarding any aspect of suitability, usage, hours of operation etc and obtain council approval (or any other appropriate approvals) for usage and occupation of the premise. 
Please note that National Industrial Realty Pty Limited and their clients/customers make no representations as to suitability and permissible use and the Lessee is recommended to make their own inquiry in this regard. 

44. EARLYOCCUPATION 
Should the Landlord or its agent allow the Lessee occupation to the premise prior to the commencement date as shown on the front page of this lease, then by having such possession or access, all tenant obligations and responsibilities under this lease shall commence, other than the obligation to pay rent. 

Page 2 of 2 of annexure to the Lease dated the 8th day of June 2021. 
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DEFAULT CLAUSES 

1. (a} Each of the covenants by the Lessee which are specified in this paragraph are essential terms of this lease: (I} each of the covenants to pay rent throughout the lease term at a date not later than 14 days after the due date for the payment of each monthly instalment of rent as provided on page 1 of this lease. 
(b) In respect of the Lessee's obligation to pay rent, the acceptance by the Lessor of arrears or of any late payment of rent shall not constitute a waiver of the essentiality of the Lessee's obligation to pay rent in respect of those arrears or of the late payments or in respect of the Lessee's continuing obligation to pay rent during the lease term. 
(c) The Lessee covenants to compensate the Lessor in respect of any breach of an essential term of this lease and the Lessor is entitled to recover damages from the Lessee in respect of such breaches. The Lessor's entitlement under this clause is in addition to any other remedy or entitlement to which the lessor is entitled (including to terminate this lease}. 

2. (a} In the event that the Lessee's conduct (whether acts or omissions constitutes a repudiation of the lease or of the Lessee's obligations under the lease} or constitutes a breach of any lease covenants, the Lessee covenants to compensate the Lessor for the loss or damage suffered by reason of the repudiation or breach. 
(b} The Lessor's shall be entitled to recover damages against the Lessee in respect of repudiation or breach of covenant for the damage suffered by the Lessor during the entire term of this lease. 

(c) The Lessor's entitlement to recover damages shall not be affected or limited by any of the following: (I) If the Lessee shall abandon or vacate the lease premises; (ii) If the Lessor shall elect to re-enter or to terminate the lease; (iii) If the Lessor shall accept the Lessee's repudiation; (iv) If the parties' conduct shall constitute a surrender by operation or law. 
(d) The Lessor shall be entitled to institute legal proceedings claiming damages against the lessee in respect of the entire lease term, including the periods before and after the Lessee has vacated the lease premises, and before and after the abandonment, termination, repudiation or surrender by operation of law referred to in paragraph (c), whether the proceedings are instituted either before or after such conduct 

(e) In the event of the Lessee vacating the lease premises, whether with or without the Lessor's consent, the Lessor shall be obliged to take reasonable steps to mitigate his damages and to endeavour to lease the premises at a reasonable rent and on reasonable terms. The Lessor's entitlement to damages shall be assessed on the basis that the Lessor should have observed the obligation to mitigate damages contained in this paragraph. The Lessor's conduct taken in pursuance of the duty to mitigate damages shall not by itself constitute acceptance of the Lessee's breach or repudiation or a surrender by operation of law. 

Page 1 of default clauses to the Lease dated the 8111 day of June 2021 . 
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Signed by the Lessor 

in the presence of: 

Signature of Witness Signature of Lessor 

Executed on behalf of .:::K::..:re:::n.:.:.n.:..S=up~e:::r...:F~u:..:n.:::d:...... _______________________________ _ 

ABN 96 374 801 291 -;} 

I '3(-}J1{ ~ ~R z tJ 
pursuant to Section 127 of the Corporations Act 2001: 

Name of Secretary/Director 

Signature of Director Signature of Secretary/Director 
OR 

The Common Seal of 

was hereunto duly affixed ------------------in the presence of 

Name of Director Signature of Director 
Signed by the Lessee 

In the presence of: 

c,~~ 
Signature sz:: 

ABN 24 003 264 524 pursuant to Section 127 of the Corporations Act 2001: 

Kf2.E. oo 
Name of Director Name of Secretary/Director 

Signature of Secretary/Director 
OR 

The Common Seal of 

was hereunto duly affixed ------------------in the presence of 

Name of Director Signature of Director 
Signed by the Guarantor 

in the presence of: 
Name of Witness 

Signature of Witness Signature of Guarantor 
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6 results found - from 30 August 2021 to 30 August 2023 sorted by processed date ordered newest to
oldest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

23 May 2023 26 May 2023 EFT refund for Income
Tax for the period from
01 Jul 21 to 30 Jun 22

$10.59 $0.00

23 May 2023 15 May 2023 Interest for early
payment of Income Tax

$10.59 $10.59 CR

9 Feb 2023 15 May 2023 Tax return Self Man
Superfund - Income Tax
for the period from 01 Jul
21 to 30 Jun 22

$1,227.50 $0.00

9 Feb 2023 8 Feb 2023 Payment received $1,227.50 $1,227.50 CR

2 May 2022 16 May 2022 Tax return Self Man
Superfund - Income Tax
for the period from 01 Jul
20 to 30 Jun 21

$8,138.00 $0.00

2 May 2022 29 Apr 2022 Payment received $8,138.00 $8,138.00 CR

Agent G. FERIZIS & CO PTY LTD
Client THE TRUSTEE FOR KRENN

SUPER FUND
ABN 96 374 801 291
TFN 947 810 067

Income tax 551
Date generated 30 August 2023

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



Krenn Super Fund
Pension Withdrawal Limits 

For the Period 1 July 2022 to 30 June 2023

Page 1 of 2

Mr Alfred Krenn
YTD Summaries

Drawdowns 
to date

Rqd. for 
Minimum

Minimum Rqd for Plan Plan* Remaining 
until Max

Maximum Tax Free
%

Totals
Gross Drawdowns 73,310.00 0.00 73,310.00 0.00 73,310.00
PAYG Tax 0.00 0.00 0.00 0.00 0.00
Net Drawdowns 73,310.00 0.00 73,310.00 0.00 73,310.00

Footnotes:
*The plan amount is the annual pension review amount or the minimum amount where no review amount is recorded.

Pension Payments
ABP - AK 1 
Date Gross Amount PAYG Net Amount Description
04/08/2022 8,958.00 0.00 8,958.00 Transfer 606547 to 

012292540680377
24/08/2022 8,958.00 0.00 8,958.00 Transfer 884555 to 

012292476902595
20/10/2022 8,958.00 0.00 8,958.00 Transfer 387968 to 

012292476902595
19/01/2023 10,000.00 0.00 10,000.00 Transfer 121398 to 

012292540680377
08/02/2023 10,000.00 0.00 10,000.00 Transfer 432709 to 

012292476902595
13/03/2023 10,000.00 0.00 10,000.00 Transfer 362483 to 

012292476902595
13/04/2023 10,000.00 0.00 10,000.00 Transfer 111156 to 

012292540680377
14/06/2023 5,000.00 0.00 5,000.00 part of $10,000.00 Transfer 398509 

to 012292540680377
30/06/2023 1,436.00 0.00 1,436.00 part of $2,872.00 Remaining 2023 

pension - deposited on 29.08.2023
Totals: 73,310.00 0.00 73,310.00

ABP - AK 1 73,310.00  OK! 73,310.00 OK! 73,310.00  -  - 0.00%



Krenn Super Fund
Pension Withdrawal Limits 

For the Period 1 July 2022 to 30 June 2023

Page 2 of 2

Mrs Blanca Krenn
YTD Summaries

Drawdowns 
to date

Rqd. for 
Minimum

Minimum Rqd for Plan Plan* Remaining 
until Max

Maximum Tax Free
%

Totals
Gross Drawdowns 73,310.00 0.00 73,310.00 0.00 73,310.00
PAYG Tax 0.00 0.00 0.00 0.00 0.00
Net Drawdowns 73,310.00 0.00 73,310.00 0.00 73,310.00

Footnotes:
*The plan amount is the annual pension review amount or the minimum amount where no review amount is recorded.

Pension Payments
ABP - BK 1 
Date Gross Amount PAYG Net Amount Description
23/08/2022 8,958.00 0.00 8,958.00 Transfer 305053 to 

102292540680377
21/09/2022 8,958.00 0.00 8,958.00 Transfer 950437 to 

012292476902595
21/11/2022 8,958.00 0.00 8,958.00 Transfer 273580 to 

012292476902595
19/01/2023 10,000.00 0.00 10,000.00 Transfer 122042 to 

012292540680377
08/02/2023 10,000.00 0.00 10,000.00 Transfer 433385 to 

012292476902595
15/03/2023 10,000.00 0.00 10,000.00 Transfer 619169 to 

012292476902595
15/05/2023 10,000.00 0.00 10,000.00 Transfer 228291 to 

012292476902595
14/06/2023 5,000.00 0.00 5,000.00 part of $10,000.00 Transfer 398509 

to 012292540680377
30/06/2023 1,436.00 0.00 1,436.00 part of $2,872.00 Remaining 2023 

pension - deposited on 29.08.2023
Totals: 73,310.00 0.00 73,310.00

ABP - BK 1 73,310.00  OK! 73,310.00 OK! 73,310.00  -  - 0.00%



12 January 2023 
 
 
Mr & Mrs A Krenn 
Krenn Super Fund 
PO Box 2183 
SMITHFIELD NSW 2164 
 
 
Dear Mr & Mrs Krenn 
 
We enclose herewith your Self Managed Superannuation Fund 
documents for the year ended 30 June 2022, as follows: 
 

(a) Income Tax & Regulatory Return 
 

Please peruse and if satisfactory, sign where indicated and 
return to us for lodgement.  

 
(b) Trustee’s Declaration 
 Engagement Letter 
 Representation Letter 
 Trustee Minute 
 Investment Strategy 
 Work Test Declarations 
 

Please also sign these statements and return them to us. 
 
We also enclose herewith a Bound Set for your records, containing: 
 
(c)  Trustee’s Declaration 
 Income Tax & Regulatory Return 
 Financial Statements 
 Members Information Statements 

Engagement Letter  
Representation Letter 

  Trustee Minute 
 Investment Strategy 
 

In respect to the Fund’s tax obligations, we estimate the following 
assessment: 
 
Taxable Income  $  112 870.00 
Income Tax thereon 16 930.50 
Add Supervisory Levy Payable            259.00 
 17 189.50 
Less PAYG Instalments       15 962.00 
Payable Balance – Due by 15-05-2023         1 227.50 



 

A payment advice to discharge this liability is attached herewith. 
 
Minimum Drawings 
 
In order for your super fund to retain its very substantial tax concessions 
you need to meet minimum pension drawings each year. 
 
We calculate these amounts for 2022-23 at:  
 
Alfred  $73 350 
Isabel  $73 350 
 
It is imperative that you ensure you have drawn above amounts out of 
your superannuation bank account before 30-06-2023. 
 
Having finalised this matter we also enclose herewith our account, 
early discharge of which will be appreciated. 
 
Please note abovementioned payment should be drawn from the 
Superannuation Fund bank account. 
 
Should you have any queries, please do not hesitate to contact us. 
 
 
 
Yours faithfully  
G. FERIZIS & CO 
 
 
 
 ..............................  
Enc. 
GF:mk



 

 

ABN:  73 625 461 412 
 
 

 
TAX INVOICE 

12 January 2023 
 
 
Mr & Mrs A Krenn 
Krenn Super Fund 
PO Box 2183 
SMITHFIELD NSW 2164 
 
 

MEMORANDUM OF ACCOUNT 
 

 

Professional fees for the year ended 30 June 2022, including: 
 

 Attendance to Land Tax requirements. 
 

 Attendance to tax planning requirements, pre-year end including 
contribution limits and minimum pension drawings. 

 
 Preparation and lodgement of quarterly BAS returns for March, 

June, September and December 2021 and March 2022 quarters. 
 

 Computation and analysis of banking records and extraction of 
Bank reconciliation thereon. 

 
 Procuration of Actuarial Certificate to ascertain the exempt 

ordinary income percentages for 2021-22 year as a consequence of 
both members continuing a transition to retirement pension. 

 
 Split up income and expenses between each member as well as 

between Accumulation (taxable) and Pension (Tax Free) 
components. 

 
 Preparation of Superannuation Fund financial statements, 

Trustees Statement and individual Member Benefits Statements. 
 

 Preparation of Income Tax & Regulatory Return and associated 
schedules. 

 
 Carrying out statutory audit and payment of auditor fees thereon. 

 
 Preparation of appropriate certificates by auditor and trustees. 

 
 
 
 
 
 
 



 
 Attendance to minutes of meetings and statutory requirements. 

 
 Computation of minimum pension payment requirements for 2022-

23 year. 
 

 Attendance to updated investment strategy as per ATO 
requirements. 

 
 
 

Cost, More Than, But Say $ 6 600 
Plus GST      660 
Total Due  7 260 

 
 
 
 
WITH COMPLIMENTS  
E&OE 
GF:mk 
 
 
 
 
Direct Deposit details: 

Bank:  Macquarie Bank 
BSB: 182 512 
A/c No: 9694 10604 
Reference KRENN 

 

 
Terms:  Nett 7 Days 
Administration Charges of 1.5% per month apply to accounts over 30 days 

Preparation and Lodgement of SMSF Annual Tax Return = $160 + GST
Arrangements of audit for the fund = $300 + GST

$460 Claimed



Transactions: Establishment Fee - Krenn Super Fund Date Range: 01/07/2022 to 30/06/2023

$ $ Cr0.00
$ $ Dr770.00

Krenn Super Fund

  Date Narrative Debit Credit Balance Quantity
Establishment Fee

01/07/2022 Opening Balance 0.00
01/07/2022 Clear formation

expenses - the property
purchased on 2014

770.00

Total Establishment Fee

Establishment Fee

$ 770.00 $ 0.00 $ Dr770.00

Total Establishment Fee $ 770.00 $ 0.00 $ Dr770.00

https://app.class.com.au/f/connectusaccountants/KRENN01/
https://app.class.com.au/f/connectusaccountants/KRENN01/general-ledger/chart-view-instance2/account-postings.html?treerootid=sundries_expense.AdministrationExpense.EstablishmentFee&startDate=2022-07-01&endDate=2023-06-30&dateRange=Custom




Highlight







 

 

 

Knowledge | Care | Commitment 

 

 
 

 

 
03 July 2023  
 
Mr. Alfred Krenn & Mrs. Isabelle Krenn 
41 Victoria Street 
SMITHFIELD NSW 2164 
 
 
Dear Mr. & Mrs. Krenn, 
 
 
Re: Market Appraisal/Opinion For-Sale 
Property: 41 Victoria Street, SMITHFIELD NSW 2164 (LOT27 in DP80538) 
 
Thank you for our recent meeting and inspection of your property. 
We provide you with this updated market opinion for the potential sale of your 
property.  
 
We have outlined in the details below what we believe would be achievable sale 
price should your property be presented to the current market for sale. 
 
Property Details: 
 
Total Office  –          270 sqm 
Total Warehouse  –       1,481 sqm 
Total Building  –       1,751 sqm 
 
Total Site Area  –       2,097 sqm 
 
Note: All sizes shown are approximate only and are to be confirmed prior to 
marketing. 
 
Zoning:  E4 General Industrial in Fairfield City Council. 

This zoning, permitted with consent, allows for: 

Depots; Freight transport facilities; Funeral homes; Garden centres; 
General industries; Goods repair and reuse premises; Hardware and 
building supplies; Industrial retail outlets; Industrial training facilities; 
Kiosks; Landscaping material supplies; Light industries; Local distribution 
premises; Neighbourhood shops; Oyster aquaculture; Plant nurseries; 
Rural supplies; Take away food and drink premises; Tank-based 
aquaculture; Timber yards; Vehicle sales or hire premises; Warehouse or 
distribution centres. 
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Features include: 
 

• Freestanding Industrial property. 

• High clearance warehouse area. 

• 5 - Tonne Gantry Crane 

• Modern style office area including amenities on both levels. 

• 600-amp Power Supply (ie: with further capacity). 

• Excellent exposure to Victoria Street. 

• Ample on-site parking for cars and trucks. 
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Comparable Sales 
 
1 Cullen Place SMITHFIELD NSW  
 

 
 
Sale Price:  $7,015,000 Excl. GST 
Building Size:  1,571 sq. metres ($4,465.00/sqm) 
Site Area:   3,804 sq. metres 
Date:    July 2022   
 
 
6 Sammut Street SMITHFIELD NSW  
 

 
 
Sale Price:  $4,293,000 Excl. GST  
Building Size:  810 sq. metres ($5,3000.00/sqm) 
Site Area:   1,391 sq. metres   
Date:   November 2022   
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6 Bond Crescent WETHERILL PARK NSW  
 

  
 
Sale Price:  $4,900,000 Excl. GST  
Building Size:  848 sq. metres ($5,778.30/sqm) 
Site Area:   1,791 sq. metres 
Date:   August 2022  
  
 
19 Hargraves Place WETHERILL PARK NSW   
 

 
 
Sale Price:  $3,600,000 Excl. GST 
Building Size:  720 sq. metres ($5,000/sqm) 
Site Area:   1,634 sq. metres 
Date:   April 2023   
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8 Sammut Street SMITHFIELD NSW  
 

 
 
Sale Price:  $3,950 Excl. GST  
Building Size:  810 sq. metres ($4,876/sqm) 
Site Area:   1,391 sq. metres   
Date:   April 2023    
 
99 Percival Road SMITHFIELD NSW  
 

 
 
Sale Price:  $6,525,000 Excl. GST  
Building Size:  1,687 sq. metres ($3,868/sqm) 
Site Area:   2,675 sq. metres   
Date:   February 2023    
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Proposed Sale Price 
 
Gross Realisation 
 
Based on the above Comparable Sales along with the current market conditions we feel an 
achievable sale price would be between: 
 

$7,880,000  to  $8,755,000 excl. GST 
 

This represents a rate range of $4,500 to $5,000 per sq. metre of building area, with 
considering the high street exposure, high clearance warehouse, onsite substation, and 
overhead gantry crane. 
 
Also, based upon an achievable rental of approximately $200 to $220 net per sq. metre per 
annum (ie: $350,000 to $385,000 Net PA plus Outgoings plus GST), this represents a 
capitalisation yield of approximately 4.5%. 
 
Method of Sale: Auction or Private Treaty 
 
Since this type of property is a rare commodity in the current market, we recommend the 
Auction method as the most appropriate; however, a sale by Private Treaty with a set asking 
price is also a viable option.  The main reason we would recommend Public Auction as the 
main marketing approach is to ensure maximum realisation is achieved.  
 
Agency Agreement 
 
Solve Commercial Real Estate are happy to act on your behalf based on a 90-day Exclusive 
Agency for the sale of the property 
 

 
Proposed MARKETING STRATEGY & BUDGET 

 

Item 

Signboard 
One 8x6 signboard erected at front of property - $780.00 (incl. GST) 

Brochures 
Distribution to entire SOLVE Commercial data bases 

Photography  

Professional Photos and Drone - $370 (incl. GST) 

($8,755,000 + $7,880,000) / 2 = $8,317,500 

Highlight
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Internet 
Inclusion on the following sites: 

www.solvecommercial.com.au  
www.realcommercial.com.au 

www.commercialrealestate.com.au  
 

Auction 
Onsite Auction - $795.00  

All subject to any increases provided by the supplier 

 

 

This opinion is current at the date of letter only and should not be relied upon by any 
other party.  

The value assessed herein may change significantly and unexpectedly over a 
relatively short period of time.  We do not accept responsibility or liability for any 
losses arising from such subsequent changes in value, due to the degree of valuation 
uncertainty. 

This opinion is not a valuation and should not be relied upon by any third party for 
any reason whatsoever. 

Should you require any further information or clarification on any of the above, please feel 
free to contact me. 
 
Yours sincerely, 
SOLVE COMMERCIAL REAL ESTATE 
 
 

 

 

 

 

 

Vince Surace 

Associate Director  
T:   +61 2 9687 5588 
M: +61 409 316 000 
E:   vsurace@solvecommercial.com.au 
 
 
 

http://www.solvecommercial.com.au/
http://www.realcommercial.com.au/
http://www.commercialrealestate.com.au/




















Transactions: Sundry Creditors - Krenn Super Fund Date Range: 01/07/2022 to 30/06/2023

$ $ Cr0.00
$ $ Cr7,260.00

$ $ Cr14,520.00

$ $ Cr17,392.00

Krenn Super Fund

  Date Narrative Debit Credit Balance Quantity
Sundry Creditors

01/07/2022 Opening Balance 0.00
13/04/2023 Transfer 105565 from

243412296
7,260.00

13/04/2023 Transfer 107754 from
243412296

7,260.00

30/06/2023 Remaining 2023
pension - paid on
29.08.2023

2,872.00

Total Sundry Creditors

Sundry Creditors

$ 0.00 $ 17,392.00 $ Cr17,392.00

Total Sundry Creditors $ 0.00 $ 17,392.00 $ Cr17,392.00

https://app.class.com.au/f/connectusaccountants/KRENN01/
https://app.class.com.au/f/connectusaccountants/KRENN01/general-ledger/chart-view-instance2/account-postings.html?treerootid=sundry_liabilities.0793c088-53e3-406f-9da6-5336234320bf&startDate=2022-07-01&endDate=2023-06-30&dateRange=Custom
$14,520 - paid on 10.08.2023
$2,872 - paid on 29.08.2023







Krenn Super Fund 

ABN: 96 374 801 291
Activity Statement Preparation Report - Detail

For the period 1 July 2022 to 30 June 2023

GST Detail

Return Item Gross (Inc GST) GSTDescription

Sales Detail

Credit Interest Paid  5.55  0.00 

Credit Interest Paid  6.38  0.00 

Credit Interest Paid  6.51  0.00 

Credit Interest Paid  5.69  0.00 

Credit Interest Paid  5.89  0.00 

Credit Interest Paid  5.78  0.00 

Credit Interest Paid  5.87  0.00 

Credit Interest Paid  6.37  0.00 

Credit Interest Paid  5.46  0.00 

Credit Interest Paid  5.99  0.00 

Credit Interest Paid  5.46  0.00 

From ATO  10.59  0.00 

From All-Type Plastic Rental  18,958.00  1,723.45 

From All-Type Plastic Rental  18,958.00  1,723.45 

From All-Type Plastic Rental  18,958.00  1,723.45 

From All-Type Plastic Rental  18,958.00  1,723.45 

From All-Type Plastic Rental  18,958.00  1,723.45 

From All-Type Plastic Rental  20,500.00  1,863.64 

From All-Type Plastic Rental  20,500.00  1,863.64 

From All-Type Plastic Rental  20,500.00  1,863.64 

From All-Type Plastic Rental  20,500.00  1,863.64 

From All-Type Plastic Rental  20,500.00  1,863.64 

From All-Type Plastic Rental  20,500.00  1,863.64 

From All-Type Plastic Rental  20,500.00  1,864.02 

Credit Interest Paid  6.01  0.00 

 21,663.11  238,371.55 Total Sales G1

Income (GST Collected)

Export Sales Detail

Nil

Export Sales G2

Other GST-Free Sales Detail

Other GST-Free Sales G3

Total GST Collect on Sales 1A  21,663.11 

Outgoings (GST Paid)

Capital Purchases Detail

Nil

Capital Purchases G10

Non-Capital Purchases Detail

 11,630.85 Revenue NSW - 284806  0.00 

 9,525.57 Fairfield Council - 991831  0.00 

 770.00 Clear formation expenses - the property purchased on 2014  0.00 

 330.00 Transfer 109101 to 012292243412296  0.00 

 6,930.00 Transfer 109101 to 012292243412296  460.00 

 29,186.42  460.00 Non-Capital Purchases G11

Page 1 of 3



Krenn Super Fund 

ABN: 96 374 801 291
Activity Statement Preparation Report - Detail

For the period 1 July 2022 to 30 June 2023

Total GST Paid on Purchases 1B  460.00 

Page 2 of 3



Krenn Super Fund 

ABN: 96 374 801 291
Activity Statement Preparation Report - Detail

For the period 1 July 2022 to 30 June 2023

PAYG Witholding Tax Detail

Description Return Item Gross Tax Withheld

Benefit Payment Detail

Alfred Krenn

Blanca Krenn

Total Benefit Payments

Total Amounts Withheld W5

W2

W1

Amounts withheld from benefit payments (W1)  0.00 

 0.00 

Page 3 of 3



Krenn Super Fund
2023 GST Reconciliation

Lodged Actual
22-Sep 5,170.00$   5,170.35$   0.35$         Underpaid
22-Dec 5,311.00$   5,310.54$   0.46-$         Overpaid
23-Mar 4,931.00$   5,590.92$   659.92$     Underpaid
23-Jun 5,797.00$   5,131.30$   665.70-$     Overpaid

21,209.00$ 21,203.11$ 5.89-$         Overpaid

2022 GST Ajdustment required 5.89$      
2023 GST Overpaid amount 5.89-$      

2023 GST Adjustment required -$        



Transactions: GST Payable/Refundable - Krenn Super Fund Date Range: 01/07/2022 to 30/06/2023

$ $ Cr0.00
$ $ Cr5.89
$ $ Cr1,729.34

$ $ Cr3,452.79

$ $ Cr5,176.24

$ $ Cr6.24

$ $ Cr1,729.69

$ $ Cr3,453.14

$ $ Cr5,316.78

$ $ Cr5.78

$ $ Cr1,869.42

$ $ Cr3,733.06

$ $ Cr5,596.70

$ $ Cr665.70

$ $ Cr2,529.34

$ $ Cr2,069.34

$ $ Cr3,932.98

$ $ Cr5,797.00

$ $ Cr0.00

Krenn Super Fund

  Date Narrative Debit Credit Balance Quantity
GST Payable/Refundable

01/07/2022 Opening Balance 0.00
01/07/2022 GST Opening Balance 5.89
12/07/2022 From All-Type Plastic

Rental
1,723.45

12/08/2022 From All-Type Plastic
Rental

1,723.45

12/09/2022 From All-Type Plastic
Rental

1,723.45

30/09/2022 Tax Office Payment -
665257

5,170.00

12/10/2022 From All-Type Plastic
Rental

1,723.45

14/11/2022 From All-Type Plastic
Rental

1,723.45

12/12/2022 From All-Type Plastic
Rental

1,863.64

31/12/2022 Tax Office Payment -
244752

5,311.00

12/01/2023 From All-Type Plastic
Rental

1,863.64

13/02/2023 From All-Type Plastic
Rental

1,863.64

13/03/2023 From All-Type Plastic
Rental

1,863.64

31/03/2023 Tax Office Payment -
248424

4,931.00

12/04/2023 From All-Type Plastic
Rental

1,863.64

13/04/2023 Transfer 109101 to
012292243412296

460.00

12/05/2023 From All-Type Plastic
Rental

1,863.64

12/06/2023 From All-Type Plastic
Rental

1,864.02

30/06/2023 2023 Jun BAS 5,797.00

Total GST Payable/Refundable

GST Payable/Refundable

$ 21,669.00 $ 21,669.00 $ Cr0.00

Total GST Payable/Refundable $ 21,669.00 $ 21,669.00 $ Cr0.00

https://app.class.com.au/f/connectusaccountants/KRENN01/
https://app.class.com.au/f/connectusaccountants/KRENN01/general-ledger/chart-view-instance2/account-postings.html?treerootid=gst_payable_refundable&startDate=2022-07-01&endDate=2023-06-30&dateRange=Custom


6 results found - from 30 August 2021 to 30 August 2023 sorted by processed date ordered newest to
oldest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

23 May 2023 26 May 2023 EFT refund for Income
Tax for the period from
01 Jul 21 to 30 Jun 22

$10.59 $0.00

23 May 2023 15 May 2023 Interest for early
payment of Income Tax

$10.59 $10.59 CR

9 Feb 2023 15 May 2023 Tax return Self Man
Superfund - Income Tax
for the period from 01 Jul
21 to 30 Jun 22

$1,227.50 $0.00

9 Feb 2023 8 Feb 2023 Payment received $1,227.50 $1,227.50 CR

2 May 2022 16 May 2022 Tax return Self Man
Superfund - Income Tax
for the period from 01 Jul
20 to 30 Jun 21

$8,138.00 $0.00

2 May 2022 29 Apr 2022 Payment received $8,138.00 $8,138.00 CR

Agent G. FERIZIS & CO PTY LTD
Client THE TRUSTEE FOR KRENN

SUPER FUND
ABN 96 374 801 291
TFN 947 810 067

Income tax 551
Date generated 30 August 2023

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



26 results found - from 05 September 2021 to 05 September 2023 sorted by processed date ordered
newest to oldest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

5 Sep 2023 25 Aug 2023 Client initiated amended
Activity Statement for the
period ending 30 Jun 23
- GST

$206.00 $206.00 DR

14 Aug 2023 11 Aug 2023 Payment received $9,908.00 $0.00

9 Aug 2023 25 Aug 2023 Original Activity
Statement for the period
ending 30 Jun 23

$9,908.00 $9,908.00 DR

9 Aug 2023 25 Aug 2023 - GST $5,591.00

9 Aug 2023 25 Aug 2023 - PAYG Instalments $4,317.00

12 May 2023 11 May 2023 Payment received $9,741.00 $0.00

4 May 2023 26 May 2023 Original Activity
Statement for the period
ending 31 Mar 23

$9,741.00 $9,741.00 DR

4 May 2023 26 May 2023 - GST $4,931.00

4 May 2023 26 May 2023 - PAYG Instalments $4,810.00

7 Feb 2023 6 Feb 2023 Payment received $9,381.00 $0.00

2 Feb 2023 28 Feb 2023 Original Activity
Statement for the period
ending 31 Dec 22

$9,381.00 $9,381.00 DR

2 Feb 2023 28 Feb 2023 - GST $5,311.00

Agent G. FERIZIS & CO PTY LTD
Client THE TRUSTEE FOR KRENN

SUPER FUND
ABN 96 374 801 291
TFN 947 810 067

Activity statement 001
Date generated 05 September 2023

Overdue $206.00 DR

Not yet due $0.00

Balance $206.00 DR

Transactions



Processed date Effective date Description Debit (DR) Credit (CR) Balance

2 Feb 2023 28 Feb 2023 - PAYG Instalments $4,070.00

16 Dec 2022 16 Dec 2022 General interest charge $0.00

16 Dec 2022 15 Dec 2022 Payment received $493.00 $0.00

1 Dec 2022 31 Aug 2022 General interest charge $493.00 DR

21 Nov 2022 25 Aug 2022 Client initiated amended
Activity Statement for the
period ending 30 Jun 22
- GST

$493.00 $493.00 DR

11 Nov 2022 10 Nov 2022 Payment received $9,240.00 $0.00

1 Nov 2022 25 Nov 2022 Original Activity
Statement for the period
ending 30 Sep 22

$9,240.00 $9,240.00 DR

1 Nov 2022 25 Nov 2022 - GST $5,170.00

1 Nov 2022 25 Nov 2022 - PAYG Instalments $4,070.00

31 Aug 2022 31 Aug 2022 General interest charge $0.00

31 Aug 2022 30 Aug 2022 Payment received $3,447.00 $0.00

25 Aug 2022 24 Aug 2022 Payment received $4,457.00 $3,447.00 DR

23 Aug 2022 25 Aug 2022 Original Activity
Statement for the period
ending 30 Jun 22

$7,904.00 $7,904.00 DR

23 Aug 2022 25 Aug 2022 - GST $3,447.00

23 Aug 2022 25 Aug 2022 - PAYG Instalments $4,457.00

15 Jun 2022 15 Jun 2022 General interest charge $0.00

15 Jun 2022 14 Jun 2022 Payment received $8,025.00 $0.00

1 Jun 2022 1 Jun 2022 General interest charge $8,025.00 DR

26 Apr 2022 26 May 2022 Original Activity
Statement for the period
ending 31 Mar 22

$9,005.00 $8,025.00 DR

26 Apr 2022 26 May 2022 - GST $5,170.00

26 Apr 2022 26 May 2022 - PAYG Instalments $3,835.00

24 Mar 2022 23 Mar 2022 Payment received $980.00 $980.00 CR

17 Feb 2022 16 Feb 2022 Payment received $9,005.00 $0.00



Processed date Effective date Description Debit (DR) Credit (CR) Balance

16 Feb 2022 28 Feb 2022 Original Activity
Statement for the period
ending 31 Dec 21

$9,005.00 $9,005.00 DR

16 Feb 2022 28 Feb 2022 - GST $5,170.00

16 Feb 2022 28 Feb 2022 - PAYG Instalments $3,835.00

9 Nov 2021 8 Nov 2021 Payment received $8,918.00 $0.00

8 Nov 2021 25 Nov 2021 Original Activity
Statement for the period
ending 30 Sep 21

$8,918.00 $8,918.00 DR

8 Nov 2021 25 Nov 2021 - GST $5,083.00

8 Nov 2021 25 Nov 2021 - PAYG Instalments $3,835.00



 
 

PERMANENT 
DOCUMENTS  

 
- Deed of Establishment 

- Acknowledgement of Trust 
- Application for membership 

- 2022 Investment Strategy 
- Pension Establishment 

- 2022 Financial Statement 
- 2022 Annual Return 
- 2022 Audit Report 
- 2022 Signing Pages 



























































































Fund Name: 

1/We ... 

Name of Corporate 

Trustee 

Director I Trustee 

Director I Trustee 

Acknowledgement of Trust 

[ ___________ K_r_e_nn- su_p_erannuatio_n_F_un_d ___ -------·_j 

Declaration 

C .. _·-~- ····- - ____ ] 
If fu.rld has a corporate Trustee: insert Company Name else if individual Trustees: leave blank 

Alfred Krenn 

Blanca lsabel Krenn 

being the registered holders of the following: 

141 Victoria Street, SMITH FIELD NSW 2164 (Lot 27 in DP80538) ~ 

~-=----· -----···---1 
I I 

··-········-·-··-- -·-······--·········-····-------] 
(The property/investment) 

hereby acknowledge that 1/we acquired this property with resources provided by the above 

mentioned fund and that 1/we therefore hold this property/investment on trust for the said fund. 

r-··-·-······-·-· ···--· 

xL.c <~~ 
Director /Trustee ~ 
~0272023~ 
Date 

[ = ~------.. 
Director I Trustee 

[~/02/2023 ··---] 
Date 

















































































































SELF MANAGED SUPERANNUATION FUND DETAILS

To the SMSF trustees of the Krenn Super Fund

Part A: Financial Audit

Opinion

I have audited the special purpose financial report of the Krenn Super Fund comprising the statement of 
financial position as at 30 June 2022, and the operating statement, a summary of significant accounting 
policies and other explanatory notes.

In my opinion, the financial report presents fairly, in all material respects, in accordance with the accounting 
policies described in the notes to the financial report: the financial position of the fund at 30 June 2022 and 
the results of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards (issued by the auditing and 
assurance standards board) ¹. My responsibilities under those standards are further described in the 
Approved SMSF Auditor’s Responsibilities for the Audit of the Financial Report section of this report.  I am 
independent of the self-managed superannuation fund in accordance with the auditor independence 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (including independence standards) (the Code) that is relevant to this audit as 
required by the Superannuation Industry (Supervision) Regulations 1994 (SISR).  I have also fulfilled my other 
ethical responsibilities in accordance with the Code. In particular, neither myself, my firm or my network firm 
assumed a management responsibility for the fund. My firm or network firm did not prepare the financial 
statements for the fund. Where my firm or network firm provided any other non-assurance services to the 
fund, we are satisfied that those services were not prohibited under the Code and any independence threats 
arising have been eliminated or reduced to an acceptable level by the application of safeguards.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit 
opinion.

Krenn Super Fund

C/ - Ferizis Group
Suite 15/ 432 Chapel Road

BANKSTOWN NSW 2200

SELF MANAGED SUPERANNUATION FUND INDEPENDENT AUDITOR’S REPORT

APPROVED SMSF AUDITOR DETAILS

96374801291

Self Managed Superannuation Fund Name:

Australian Business Number:
Address:

2022Year of Income Being Audited:

Name of Auditor:
Business Name:
Business Postal Address:
SMSF Auditor Number: 100300892

PO Box 4063, GEELONG, VIC, 3220
SMSF Audit Services

Chris Toscas

¹ The Australian Auditing Standards issued by the Auditing and Assurance Standards Board.



Emphasis of Matter - Basis of Accounting

I draw attention to note 1 of the financial report, which describes the basis of accounting. The financial report 
has been prepared to assist Krenn Super Fund meet the requirements of the SMSF’s governing rules, the 
Superannuation Industry (Supervision) Act 1993 (SISA) and the SISR. As a result, the financial report may not 
be suitable for other purposes and should not be distributed to parties other than the trustees. My opinion is 
not modified in respect of this matter.

Responsibility of SMSF trustee for the financial report

Each SMSF trustee (individual trustee or director of corporate trustee) is responsible for the preparation and 
fair presentation of the financial report in accordance with the financial reporting requirements of the SMSF’s 
governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controls as they 
determine are necessary to enable the preparation and fair presentation of a financial report that is free from 
material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund’s ability to continue as a 
going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis 
of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do so.

Each trustee is responsible for overseeing the fund’s financial reporting process.

Approved SMSF auditor’s responsibilities for the audit of the financial report

My objective is to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my 
opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they 
could reasonably be expected to influence the economic decisions of trustees taken on the basis of this 
financial report.

As part of an audit in accordance with Australian Auditing Standards, I exercise professional judgment and 
maintain professional scepticism throughout the audit. I also:

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for my opinion.  The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the fund’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the trustees.

• Conclude on the appropriateness of trustees’ use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the fund’s ability to continue as a going concern.  If I conclude that a material 
uncertainty exists, I am required to draw attention in the auditor’s report to the related disclosures in the 
financial report or, if such disclosures are inadequate, to modify my opinion.  My conclusions are based on 
the audit evidence obtained up to the date of the auditor’s report. However, future events or conditions may 



cause the fund to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, 
and whether the financial report represents the underlying transactions and events in a manner that achieves 
fair presentation.

I have communicated with the trustees regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal controls that I may  
identify during the audit.

Part B: Compliance Engagement

Opinion

I have undertaken a reasonable assurance engagement on the Krenn Super Fund to provide  an opinion in 
relation to its compliance, in all material respects, with the applicable provisions of the SISA and the SISR as 
listed below ("the listed provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K
Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of Krenn Super Fund has complied, in all material respects, with the listed 
provisions for the year ended 30 June 2022.

Basis for Opinion
I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100 
Compliance Engagements issued by the Auditing and Assurance Standards Board.

I believe that the evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control

I have complied with the independence and other ethical requirements relating to assurance engagements, 
and applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Audits and Reviews of Financial 
Reports and Other Financial Information, and Other Assurance Engagements in undertaking this assurance 
engagement/ ASQM 1 Quality Management for firms that Perform Audits or Reviews of Financial Reports and 
Other Financial Information, or Other Assurance or Related Services Engagements in undertaking this 
assurance engagement. In particular, neither myself, my firm or my network firm assumed a management 
responsibility for the fund. Where my firm or network firm provided any other non-assurance services to the 
fund, we are satisfied that those services were not prohibited under the Code and any independence threats 
arising have been eliminated or reduced to an acceptable level by the application of safeguards.

SMSF trustees’ responsibilities

Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks 
that threaten compliance with the listed provisions, controls which will mitigate those risks and monitoring 
ongoing compliance.

Approved SMSF auditor’s responsibilities



My responsibility is to express an opinion on the trustees’ compliance, in all material aspects, with the listed 
provisions, for the year ended 30 June 2022. ASAE 3100 Compliance Engagements require that I plan and 
perform my procedures to obtain reasonable assurance about whether the trustee have complied, in all 
material aspects, with the listed provisions for the year ended 30 June 2022.

An assurance engagement to report on the trustees' compliance with the listed provisions involves 
performing procedures to obtain evidence about the compliance activity and controls implemented to meet 
the compliance requirements. The procedures selected depend on my judgement, including identification 
and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those 
requirements of the SISA and the SISR for the year ended 30 June 2022.

These tests have not been performed continuously throughout the period, were not designed to detect all 
instances of non-compliance, and have not covered any other provisions of the SISA and the SISR apart from 
those specified. 

Inherent limitations

Due to the inherent limitations of an assurance engagement, together with the internal control structure it is 
possible that fraud, error, or non-compliance with the listed provisions may occur and not be detected. A 
reasonable assurance engagement for the year ended 30 June 2022 does not provide assurance on whether 
compliance with the listed provisions will continue in the future.

Signature:

Signature of approved SMSF auditor
CHRIS TOSCAS

Date:    14 February 2023



Appendix 1 – Explanation of listed sections and regulations in compliance report

This appendix is included to assist trustees with the meaning of the legislation and regulations listed above

Section or Regulation Explanation

S17A The fund must meet the definition of SMSF.
S35AE The trustees must keep and maintain accounting records for a minimum of 5 years
S35B The trustees must prepare sign and retain accounts and statements
S35C(2) The trustees must provide the auditor with the necessary documents to complete 

the audit in a timely and professional manner; and within 14 days of a written 
request from the auditor

S62 The fund must be maintained for the sole purpose of providing benefits to any or 
all of the following: 
• fund members upon their retirement 
• fund members upon reaching a prescribed age 
• the dependants of a fund member in the case of the member’s death before 
retirement

S65 The trustees must not loan monies or provide financial assistance to any member 
or relative at any time during the financial year

S66 The trustees must not acquire any assets (not listed as an exception) from any 
member or related party of the fund

S67 The trustees of the fund must not borrow any money or maintain an existing 
borrowing (not listed as an exception)

S67A & 67B The fund must comply with the limited recourse borrowing arrangement rules 
when borrowing to purchases single acquirable asset or replacement assets ( not 
listed as an exception to the borrowing rules)

S82-85 The trustees must comply with the in-house asset rules
S103 The trustees must keep minutes of all meetings and retain the minutes for a 

minimum of 10 years
S104 The trustees must keep up to date records of all trustee or director of corporate 

trustee changes and trustee consents for a minimum of 10 years
S104A Trustees who became a trustee on or after 1 July 2007 must sign and retain a 

trustee declaration
S105 The trustees must ensure that copies of all member or beneficiary reports are kept 

for a minimum of 10 years
S109 All investment transactions must be made and maintained at arms- length – that is, 

purchase, sale price and income from an asset reflects a true market value/rate of 
return

S126K A disqualified person cannot be a trustee, investment manager or custodian of a 
superannuation fund

Sub Reg 1.06 (9A) Pension payments must be made at least annually, and must be at least the 
amount calculated under Schedule 7

Reg 4.09 Trustees must formulate, regularly review and give effect to an investment strategy 
for the fund

Reg 4.09A The assets of the SMSF must be held separately from any assets held by the trustee 
personally or by a standard employer sponsor or an associate of the standard 
employer sponsor



Reg 5.03 Investment returns must be allocated to members in a manner that is fair and 
reasonable

Reg 5.08 Member minimum benefits must be maintained in the fund until transferred, rolled 
over, allotted (to the member’s spouse) or cashed out in a permitted fashion

Reg 6.17 Payments of member benefits must be made in accordance with Part 6 or Part 7A 
of the regulations and be permitted by the trust deed

Reg 7.04 Contributions can only be accepted in accordance with the applicable rules for the 
year being audited

Reg 8.02B When preparing accounts and statements required by subsection 35B(1) of SISA, an 
asset must be valued at its market value

Reg 13.12 Trustees must not recognise an assignment of a super interest of a member or 
beneficiary

Reg 13.13 Trustees must not recognise a charge over or in relation to a member’s benefits
Reg 13.14 Trustees must not give a charge over, or in relation to, an asset of the fund
Reg 13.18AA Investments in collectables and personal use assets must be maintained in 

accordance with prescribed rules
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