TOSH SUPERANNUATION FUND
INVESTMENT STRATEGY

Overview

The aim of this strategy is to provide the Members with an income on retirement,

Investment Objectives

The Trustee will at all times act prudently to maximise the rate of return, subject to acceptable risk
parameters, and maintenance of appropriale diversification across a broad range of assets.

Having considered the risk profile of the fund and the member's needs and circumsiances, the trustee has adopted the
following objectives for the investment of assets of the fund;

s fo achieve an investment return (based on market values and net of tax and charges) that exceeds the CPI by at
least 3% per annum when measured over a rolling 5 year period.

* to have a probability of zero or negative returns in any 12 Menth period of less than one in five years; and
* {0 have sufficient liguidily t¢ meet liabilities as and when they fall due.

Investment Strategy
The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:
Asset Allocation

The targeted asset allocation will be in the following ranges:

Asset Class Target Range
Australian Shares 0-30%
Cash 10-60%

Australian Fixed Interest 30-100%

Quality companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in
property, artwork and lease equipment may form part of the strategy provided there is sufficient basis for the decision.

Insurance

The Trustees have considered whether the fund should hold a contract of insurance that provides insurance cover for
one or more members of the fund. It was decided that insurance cover was not appropriate due fo the age of the
members.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the
members should they feel that any change in strategy is necessary in order to achieve the fund's objective.
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