
Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Current FY Previous FY Change ($) Change (%) CompletedRef ReviewedDescription

Audit Work Papers - Lead Schedule

Detail

Financial Statements ReviewA

INCOME

Member ReceiptsB  89,565.45  58,172.90  31,392.55  53.96%

Investment IncomeC  30,062.78  24,110.79  5,951.99  24.69%

InterestC1  1,062.78  110.79  951.99  859.27%

RentC2  29,000.00  24,000.00  5,000.00  20.83%

Other IncomeD  7.31  -    7.31  -   

EXPENSE

Member PaymentsE  34,801.42  76,157.86 (41,356.44) (54.30)%

Other ExpensesF  19,801.36  25,068.01 (5,266.65) (21.01)%

Investment LossesG  133.65  140.26 (6.61) (4.71)%

Decrease in Market ValueG1  133.65  140.26 (6.61) (4.71)%

INCOME TAX

Income Tax ExpenseH  9,741.55  2,771.20  6,970.35  251.53%

PROFIT & LOSS CLEARING ACCOUNT

Profit & Loss Clearing AccountI  55,157.56 (21,853.64)  77,011.20 (352.40)%

ASSETS

InvestmentsJ  527,469.81  526,168.56  1,301.25  0.25%

Direct PropertyJ1  412,000.00  412,000.00  -    -   

Other AssetsJ2  16,549.11  15,114.21  1,434.90  9.49%
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Current FY Previous FY Change ($) Change (%) CompletedRef ReviewedDescription

Units In Unlisted Unit TrustsJ3  98,920.70  99,054.35 (133.65) (0.13)%

Other AssetsK  71,824.42  103,277.29 (31,452.87) (30.45)%

Cash At BankK1  67,470.82  98,535.39 (31,064.57) (31.53)%

Sundry AssetsK2  1,971.00  2,629.20 (658.20) (25.03)%

Deferred Tax AssetsK3  1,784.10  1,770.70  13.40  0.76%

LIABILITIES

Other Creditors and AccrualsL  2,322.80  2,750.00 (427.20) (15.53)%

BorrowingsM  188,193.06  282,860.63 (94,667.57) (33.47)%

Income Tax PayableN  11,582.65  4,713.75  6,868.90  145.72%

Income Taxes PayableO  1,206.69  -    1,206.69  -   

Other Taxes PayableO  1,206.69  -    1,206.69  -   

Unallocated ContributionsP  3,990.00  2,280.00  1,710.00  75.00%

MEMBER ENTITLEMENTS

Member Entitlement AccountsQ  391,999.03  336,841.47  55,157.56  16.37%
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

A Completion  0.00  1.00 0.00Audit Work Papers Income AccountsMember Receipts

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 89,565.45  58,172.90  31,392.55  53.96%Member ReceiptsB

 0.00  1.00 1.00B1  89,565.45  58,172.90  31,392.55  53.96%Contributions

 0.00  1.00 1.00    Employer

 0.00  1.00 1.00  28,320.00  25,000.00  3,320.00  13.28%        Mr Benjamin Cowan

 0.00  1.00 1.00  28,320.00  25,000.00  3,320.00  13.28%        Mr Mitchell Cowan

 0.00  1.00 1.00  32,925.45  5,682.90  27,242.55  479.38%        Mrs Jill Cowan

 0.00  1.00 1.00    Member

 0.00  1.00 1.00        Personal Non-Concessional

 0.00  1.00 1.00  -    1,245.00 (1,245.00) (100.00)%            Mr Benjamin Cowan

 0.00  1.00 1.00  -    1,245.00 (1,245.00) (100.00)%            Mr Mitchell Cowan

 0.00  1.00 1.00  0.00  1.00 1.00  0.00  1.00 1.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Income AccountsInterest

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 1,062.78  110.79  951.99  859.27%InterestC1

 0.00  2.00 2.00    Cash At Bank

 0.00  2.00 2.00  42.78  110.79 (68.01) (61.39)%        St George Investment Cash Account '3425

 0.00  2.00 2.00  1,020.00  -    1,020.00  -           St George Term Deposit '6271

 0.00  2.00 2.00

Page 4 of 23



Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Income AccountsRent

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 29,000.00  24,000.00  5,000.00  20.83%RentC2

 0.00  3.00 3.00    Direct Property

 0.00  3.00 3.00  29,000.00  24,000.00  5,000.00  20.83%        283 Main Road, Toukley (103/DP20482)

 0.00  3.00 3.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Income AccountsOther Income

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 7.31  -    7.31  -   Other IncomeD

 0.00  4.00 4.00D1  7.31  -    7.31  -   Sundry

 0.00  4.00 4.00

Page 6 of 23



Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Expense AccountsMember Payments

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 34,801.42  76,157.86 (41,356.44) (54.30)%Member PaymentsE

 0.00  5.00 5.00E1  -    40,000.00 (40,000.00) (100.00)%Rollovers Out

 0.00  5.00 5.00  -    40,000.00 (40,000.00) (100.00)%    Mrs Carolyn Cowan

 0.00  5.00 5.00E2  34,801.42  36,157.86 (1,356.44) (3.75)%Insurance Premiums

 0.00  5.00 5.00    Mr Benjamin Cowan

 0.00  5.00 5.00  13,336.39  16,209.92 (2,873.53) (17.73)%        Accumulation

 0.00  5.00 5.00    Mr Mitchell Cowan

 0.00  5.00 5.00  15,167.40  14,034.75  1,132.65  8.07%        Accumulation

 0.00  5.00 5.00    Mrs Carolyn Cowan

 0.00  5.00 5.00  4,609.02  4,011.25  597.77  14.90%        Accumulation

 0.00  5.00 5.00    Mrs Jill Cowan

 0.00  5.00 5.00  1,688.61  1,901.94 (213.33) (11.22)%        Accumulation

 0.00  5.00 5.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Expense AccountsOther Expenses

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 19,801.36  25,068.01 (5,266.65) (21.01)%Other ExpensesF

 0.00  6.00 6.00F1  2,200.00  2,442.00 (242.00) (9.91)%Accountancy Fee

 0.00  6.00 6.00F2  320.00  -    320.00  -   Audit Insurance

 0.00  6.00 6.00F3  550.00  550.00  -    -   Auditor Fee

 0.00  6.00 6.00F4  216.00  216.00  -    -   Bank Fees

 0.00  6.00 6.00    Cash At Bank

 0.00  6.00 6.00  72.00  72.00  -    -           St George Portfolio Cash Management '8927

 0.00  6.00 6.00    Limited Recourse Borrowing Arrangement

 0.00  6.00 6.00  144.00  144.00  -    -           St George Home Loan '9100

 0.00  6.00 6.00F5  658.20  658.20  -    -   Borrowing Costs

 0.00  6.00 6.00F6  16,529.43  18,870.63 (2,341.20) (12.41)%Interest Paid

 0.00  6.00 6.00    Limited Recourse Borrowing Arrangement

 0.00  6.00 6.00  16,529.43  18,870.63 (2,341.20) (12.41)%        St George Home Loan '9100

 0.00  6.00 6.00F7  -    520.00 (520.00) (100.00)%Legal Fee

 0.00  6.00 6.00F8 (931.27)  1,548.18 (2,479.45) (160.15)%Property Expenses

 0.00  6.00 6.00    Council Rates

 0.00  6.00 6.00        Direct Property

 0.00  6.00 6.00  -    1,548.18 (1,548.18) (100.00)%            283 Main Road, Toukley (103/DP20482)

 0.00  6.00 6.00    Insurance Premium

 0.00  6.00 6.00        Direct Property

 0.00  6.00 6.00 (931.27)  -   (931.27)  -               283 Main Road, Toukley (103/DP20482)

 0.00  6.00 6.00F9  -    263.00 (263.00) (100.00)%Regulatory Fees

 0.00  6.00 6.00F10  259.00  -    259.00  -   SMSF Supervisory Levy

 0.00  6.00 6.00  0.00  6.00 6.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Expense AccountsDecrease in Market Value

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 133.65  140.26 (6.61) (4.71)%Decrease in Market ValueG1

 0.00  7.00 7.00    Units In Unlisted Unit Trusts

 0.00  7.00 7.00  133.65  140.26 (6.61) (4.71)%        Big Wind Unit Trust

 0.00  7.00 7.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Income Tax AccountsIncome Tax Expense

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 9,741.55  2,771.20  6,970.35  251.53%Income Tax ExpenseH

 0.00  8.00 8.00H1  9,741.55  2,771.20  6,970.35  251.53%Income Tax Expense

 0.00  8.00 8.00  0.00  8.00 8.00  0.00  8.00 8.00  0.00  8.00 8.00  0.00  8.00 8.00  0.00  8.00 8.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Profit & Loss Clearing Account AccountsProfit & Loss Clearing Account

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 55,157.56 (21,853.64)  77,011.20 (352.40)%Profit & Loss Clearing AccountI

 0.00  9.00 9.00  0.00  9.00 9.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Assets AccountsDirect Property

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FYQuantity

 412,000.00  412,000.00  -    -   Direct PropertyJ1

 0.00  10.00 10.00  412,000.00  412,000.00  -    -    1.0000    283 Main Road, Toukley (103/DP20482)

 0.00  10.00 10.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Assets AccountsOther Assets

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FYQuantity

 16,549.11  15,114.21  1,434.90  9.49%Other AssetsJ2

 0.00  11.00 11.00  16,549.11  15,114.21  1,434.90  9.49%    Sundry Debtor

 0.00  11.00 11.00

Page 13 of 23



Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Assets AccountsUnits In Unlisted Unit Trusts

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FYQuantity

 98,920.70  99,054.35 (133.65) (0.13)%Units In Unlisted Unit TrustsJ3

 0.00  12.00 12.00  98,920.70  99,054.35 (133.65) (0.13)% 20.0000    Big Wind Unit Trust

 0.00  12.00 12.00  0.00  12.00 12.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Assets AccountsCash At Bank

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 67,470.82  98,535.39 (31,064.57) (31.53)%Cash At BankK1

 0.00  13.00 13.00  26,344.90  58,357.47 (32,012.57) (54.86)%    St George Investment Cash Account '3425

 0.00  13.00 13.00  105.92  177.92 (72.00) (40.47)%    St George Portfolio Cash Management '8927

 0.00  13.00 13.00  41,020.00  40,000.00  1,020.00  2.55%    St George Term Deposit '6271

 0.00  13.00 13.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Assets AccountsSundry Assets

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 1,971.00  2,629.20 (658.20) (25.03)%Sundry AssetsK2

 0.00  14.00 14.00  1,971.00  2,629.20 (658.20) (25.03)%    Borrowing Costs

 0.00  14.00 14.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Assets AccountsDeferred Tax Assets

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 1,784.10  1,770.70  13.40  0.76%Deferred Tax AssetsK3

 0.00  15.00 15.00  1,784.10  1,770.70  13.40  0.76%    Unrealised Gains/Losses

 0.00  15.00 15.00K4  598.50  342.00  256.50  75.00%Prepaid Contribution Tax

 0.00  15.00 15.00  299.25  171.00  128.25  75.00%    Mr Benjamin Cowan

 0.00  15.00 15.00  299.25  171.00  128.25  75.00%    Mr Mitchell Cowan

 0.00  15.00 15.00  0.00  15.00 15.00  0.00  15.00 15.00  0.00  15.00 15.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Liabilities AccountsOther Creditors and Accruals

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 2,322.80  2,750.00 (427.20) (15.53)%Other Creditors and AccrualsL

 0.00  16.00 16.00L1  -    2,200.00 (2,200.00) (100.00)%Accountancy Fee

 0.00  16.00 16.00L2  -    550.00 (550.00) (100.00)%Auditor Fee

 0.00  16.00 16.00L3  2,322.80  -    2,322.80  -   Sundry Liabilities

 0.00  16.00 16.00  2,322.80  -    2,322.80  -       Sundry Creditor

 0.00  16.00 16.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Liabilities AccountsBorrowings

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 188,193.06  282,860.63 (94,667.57) (33.47)%BorrowingsM

 0.00  17.00 17.00M1  188,193.06  282,860.63 (94,667.57) (33.47)%Limited Recourse Borrowing Arrangement

 0.00  17.00 17.00  188,193.06  282,860.63 (94,667.57) (33.47)%    St George Home Loan '9100

 0.00  17.00 17.00  0.00  17.00 17.00  0.00  17.00 17.00  0.00  17.00 17.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Liabilities AccountsIncome Tax Payable

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 11,582.65  4,713.75  6,868.90  145.72%Income Tax PayableN

 0.00  18.00 18.00  2,785.20  1,928.55  856.65  44.42%Income Tax Payable

 0.00  18.00 18.00N2  10,011.45  2,785.20  7,226.25  259.45%Provision for Income Tax

 0.00  18.00 18.00N3 (1,214.00)  -   (1,214.00)  -   Income Tax Instalments Paid

 0.00  18.00 18.00  0.00  18.00 18.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Liabilities AccountsOther Taxes Payable

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 1,206.69  -    1,206.69  -   Other Taxes PayableO

 0.00  19.00 19.00O1  1,206.69  -    1,206.69  -   Activity Statement Payable/Refundable

 0.00  19.00 19.00  0.00  19.00 19.00  0.00  19.00 19.00  0.00  19.00 19.00  0.00  19.00 19.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Liabilities AccountsUnallocated Contributions

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 3,990.00  2,280.00  1,710.00  75.00%Unallocated ContributionsP

 0.00  20.00 20.00P1  1,995.00  1,140.00  855.00  75.00%Mr Benjamin Cowan

 0.00  20.00 20.00P2  1,995.00  1,140.00  855.00  75.00%Mr Mitchell Cowan

 0.00  20.00 20.00
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Reviewed By: ............................................................Prepared By: ............................................................Fund: Cowan Retirement Fund

Balance Date: 30 June 2020 Reviewed Date: .......... / .......... / ..........Prepared Date: .......... / .......... / ..........

Audit Work Papers Member Entitlements AccountsMember Entitlement Accounts

Ref Description ReviewedCompletedChange (%)Change ($)Previous FYCurrent FY

 391,999.03  336,841.47  55,157.56  16.37%Member Entitlement AccountsQ

 0.00  21.00 21.00Q1  152,139.84  135,906.64  16,233.20  11.94%Mr Benjamin Cowan

 0.00  21.00 21.00  152,139.84  135,906.64  16,233.20  11.94%    Accumulation

 0.00  21.00 21.00Q2  151,412.30  136,706.76  14,705.54  10.76%Mr Mitchell Cowan

 0.00  21.00 21.00  151,412.30  136,706.76  14,705.54  10.76%    Accumulation

 0.00  21.00 21.00Q3  14,065.26  17,594.21 (3,528.95) (20.06)%Mrs Carolyn Cowan

 0.00  21.00 21.00  14,065.26  17,594.21 (3,528.95) (20.06)%    Accumulation

 0.00  21.00 21.00Q4  74,381.63  46,633.86  27,747.77  59.50%Mrs Jill Cowan

 0.00  21.00 21.00  74,381.63  46,633.86  27,747.77  59.50%    Accumulation
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Description Debits Credits

Current YearPrior Year

Debits Credits

Trial Balance as at  30 June 2020

Cowan Retirement Fund

INCOME
Contributions

89,565.45-  -  55,682.90 Employer

-  -  -  2,490.00 Member

1,062.78-  -  110.79 Interest

29,000.00-  -  24,000.00 Rent

7.31-  -  -  Other Income

EXPENSE
-  -  40,000.00 -  Rollovers Out

-  34,801.4236,157.86 -  Insurance Premiums

-  2,200.002,442.00 -  Accountancy Fee

-  320.00-  -  Audit Insurance

-  550.00550.00 -  Auditor Fee

-  216.00216.00 -  Bank Fees

-  658.20658.20 -  Borrowing Costs

-  16,529.4318,870.63 -  Interest Paid

-  -  520.00 -  Legal Fee

931.27-  1,548.18 -  Property Expenses

-  -  263.00 -  Regulatory Fees

-  259.00-  -  SMSF Supervisory Levy

-  133.65140.26 -  Decrease in Market Value

INCOME TAX
-  9,741.552,771.20 -  Income Tax Expense

PROFIT & LOSS CLEARING ACCOUNT
-  55,157.56-  21,853.64 Profit & Loss Clearing Account

ASSETS
-  412,000.00412,000.00 -  Direct Property

-  16,549.1115,114.21 -  Other Assets

-  98,920.7099,054.35 -  Units In Unlisted Unit Trusts

-  67,470.8298,535.39 -  Cash At Bank

-  1,971.002,629.20 -  Sundry Assets

-  1,784.101,770.70 -  Deferred Tax Assets

-  598.50342.00 -  Prepaid Contribution Tax

LIABILITIES
2,322.80-  -  2,750.00 Other Creditors and Accruals

188,193.06-  -  282,860.63 Borrowings

11,582.65-  -  4,713.75 Income Tax Payable

1,206.69-  -  -  Other Taxes Payable

3,990.00-  -  2,280.00 Unallocated Contributions

MEMBER ENTITLEMENTS
152,139.84-  -  135,906.64 Mr Benjamin Cowan

151,412.30-  -  136,706.76 Mr Mitchell Cowan

14,065.26-  -  17,594.21 Mrs Carolyn Cowan

74,381.63-  -  46,633.86 Mrs Jill Cowan

733,583.18  733,583.18 719,861.04719,861.04
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Income

Member Receipts

Contributions - Employer - Mr Benjamin CowanContributions - Employer

Mr Benjamin Cowan

01/07/2019 0.00Opening Balance

01/07/2019 INTERNET DEPOSIT CRFMAY SUPER 1,140.00 1,140.00 CR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 1,425.00 2,565.00 CR

27/08/2019 INTERNET DEPOSIT crfaug2019 1,140.00 3,705.00 CR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 1,140.00 4,845.00 CR

29/10/2019 INTERNET DEPOSIT super oct 1,425.00 6,270.00 CR

29/11/2019 INTERNET DEPOSIT crfnov 1,140.00 7,410.00 CR

07/01/2020 INTERNET DEPOSIT dec super 2019 1,425.00 8,835.00 CR

28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 1,140.00 9,975.00 CR

25/02/2020 INTERNET DEPOSIT crf feb 1,140.00 11,115.00 CR

01/04/2020 INTERNET DEPOSIT crfmar2020 1,425.00 12,540.00 CR

15/04/2020 INTERNET DEPOSIT scott cowan super 2019 13,500.00 26,040.00 CR

28/04/2020 INTERNET DEPOSIT april2020 super tla 1,140.00 27,180.00 CR

26/05/2020 INTERNET DEPOSIT crf may super 1,140.00 28,320.00 CR

28,320.00Closing Balance30/06/2020 CR

Mr Mitchell Cowan

01/07/2019 0.00Opening Balance

01/07/2019 INTERNET DEPOSIT CRFMAY SUPER 1,140.00 1,140.00 CR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 1,425.00 2,565.00 CR

27/08/2019 INTERNET DEPOSIT crfaug2019 1,140.00 3,705.00 CR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 1,140.00 4,845.00 CR

29/10/2019 INTERNET DEPOSIT super oct 1,425.00 6,270.00 CR

29/11/2019 INTERNET DEPOSIT crfnov 1,140.00 7,410.00 CR

07/01/2020 INTERNET DEPOSIT dec super 2019 1,425.00 8,835.00 CR

28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 1,140.00 9,975.00 CR

25/02/2020 INTERNET DEPOSIT crf feb 1,140.00 11,115.00 CR

01/04/2020 INTERNET DEPOSIT crfmar2020 1,425.00 12,540.00 CR

15/04/2020 INTERNET DEPOSIT mitch super 2019 13,500.00 26,040.00 CR

28/04/2020 INTERNET DEPOSIT april2020 super tla 1,140.00 27,180.00 CR

26/05/2020 INTERNET DEPOSIT crf may super 1,140.00 28,320.00 CR

28,320.00Closing Balance30/06/2020 CR

Mrs Jill Cowan

01/07/2019 0.00Opening Balance

15/04/2020 INTERNET DEPOSIT jill super 2020 7,351.11 7,351.11 CR

22/06/2020 INTERNET DEPOSIT SUPER JILL 259.34 7,610.45 CR

24/06/2020 INTERNET DEPOSIT JILL SUPER2020 25,315.00 32,925.45 CR

32,925.45Closing Balance30/06/2020 CR

Investment Income

Interest - Cash At Bank - St George Investment Cash Account '3425Interest - Cash At Bank

St George Investment Cash Account '3425

01/07/2019 0.00Opening Balance

31/07/2019 CREDIT INTEREST 12.16 12.16 CR

31/08/2019 CREDIT INTEREST 7.84 20.00 CR

30/09/2019 CREDIT INTEREST 6.73 26.73 CR

31/10/2019 CREDIT INTEREST 5.53 32.26 CR

30/11/2019 CREDIT INTEREST 2.22 34.48 CR

31/12/2019 CREDIT INTEREST 2.05 36.53 CR

31/01/2020 CREDIT INTEREST 2.17 38.70 CR

29/02/2020 CREDIT INTEREST 2.06 40.76 CR

31/03/2020 CREDIT INTEREST 1.21 41.97 CR

30/04/2020 CREDIT INTEREST 0.39 42.36 CR

30/05/2020 CREDIT INTEREST 0.24 42.60 CR

30/06/2020 CREDIT INTEREST 0.18 42.78 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Income
42.78Closing Balance30/06/2020 CR

St George Term Deposit '6271

01/07/2019 0.00Opening Balance

10/08/2019 Interest 1,020.00 1,020.00 CR

1,020.00Closing Balance30/06/2020 CR

Rent - Direct Property - 283 Main Road, Toukley (103/DP20482)Rent - Direct Property

283 Main Road, Toukley (103/DP20482)

01/07/2019 0.00Opening Balance

22/07/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/08/2019 TWIN LAKES AIR 283renttla 2,000.00 4,000.00 CR

23/09/2019 TWIN LAKES AIR 283renttla 2,000.00 6,000.00 CR

21/10/2019 TWIN LAKES AIR 283renttla 2,000.00 8,000.00 CR

21/11/2019 TWIN LAKES AIR 283renttla 2,000.00 10,000.00 CR

23/12/2019 TWIN LAKES AIR 283renttla 2,000.00 12,000.00 CR

21/01/2020 TWIN LAKES AIR 283renttla 2,000.00 14,000.00 CR

28/02/2020 INTERNET DEPOSIT rent 383 3,000.00 17,000.00 CR

28/03/2020 INTERNET DEPOSIT rent 383 3,000.00 20,000.00 CR

28/04/2020 INTERNET DEPOSIT rent 383 3,000.00 23,000.00 CR

28/05/2020 INTERNET DEPOSIT rent 383 3,000.00 26,000.00 CR

29/06/2020 INTERNET DEPOSIT rent 383 3,000.00 29,000.00 CR

29,000.00Closing Balance30/06/2020 CR

Other Income

Sundry

01/07/2019 0.00Opening Balance

01/07/2019 Take up ATO ICA credit balance at 01-07-2019 7.31 7.31 CR

7.31Closing Balance30/06/2020 CR

Expenses

Member Payments

Insurance Premiums - Mr Benjamin Cowan - AccumulationInsurance Premiums - Mr Benjamin Cowan

Accumulation

01/07/2019 0.00Opening Balance

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,189.27 4,189.27 DR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,189.27 8,378.54 DR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,533.32 12,911.86 DR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE - SPLIT PROPORTIONATELY BASED ON PREMIUMS AS NO BREAKDOWN WAS PROVIDED424.53 13,336.39 DR

13,336.39Closing Balance30/06/2020 DR

Insurance Premiums - Mr Mitchell Cowan - AccumulationInsurance Premiums - Mr Mitchell Cowan

Accumulation

01/07/2019 0.00Opening Balance

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,633.51 3,633.51 DR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,633.51 7,267.02 DR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,950.19 11,217.21 DR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,950.19 15,167.40 DR

15,167.40Closing Balance30/06/2020 DR

Insurance Premiums - Mrs Carolyn Cowan - AccumulationInsurance Premiums - Mrs Carolyn Cowan

Accumulation

01/07/2019 0.00Opening Balance

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,080.09 1,080.09 DR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,080.09 2,160.18 DR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,224.42 3,384.60 DR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,224.42 4,609.02 DR

4,609.02Closing Balance30/06/2020 DR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Expenses
Insurance Premiums - Mrs Jill Cowan - AccumulationInsurance Premiums - Mrs Jill Cowan

Accumulation

01/07/2019 0.00Opening Balance

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 520.43 520.43 DR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 520.43 1,040.86 DR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 592.28 1,633.14 DR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE - SPLIT PROPORTIONATELY BASED ON PREMIUMS AS NO BREAKDOWN WAS PROVIDED55.47 1,688.61 DR

1,688.61Closing Balance30/06/2020 DR

Other Expenses

Accountancy Fee

01/07/2019 0.00Opening Balance

30/03/2020 INTERNET WITHDRAWAL crf503712 2,200.00 2,200.00 DR

2,200.00Closing Balance30/06/2020 DR

Audit Insurance

01/07/2019 0.00Opening Balance

10/01/2020 TFR WDL BPAY INTERNET 404251199711524 Audit Shield 320.00 320.00 DR

320.00Closing Balance30/06/2020 DR

Auditor Fee

01/07/2019 0.00Opening Balance

30/03/2020 INTERNET WITHDRAWAL crf503712 550.00 550.00 DR

550.00Closing Balance30/06/2020 DR

Bank Fees - Cash At Bank - St George Portfolio Cash Management '8927Bank Fees - Cash At Bank

St George Portfolio Cash Management '8927

01/07/2019 0.00Opening Balance

31/07/2019 ACCOUNT SERVICE FEE 6.00 6.00 DR

31/08/2019 ACCOUNT SERVICE FEE 6.00 12.00 DR

30/09/2019 ACCOUNT SERVICE FEE 6.00 18.00 DR

31/10/2019 ACCOUNT SERVICE FEE 6.00 24.00 DR

30/11/2019 ACCOUNT SERVICE FEE 6.00 30.00 DR

31/12/2019 ACCOUNT SERVICE FEE 6.00 36.00 DR

31/01/2020 ACCOUNT SERVICE FEE 6.00 42.00 DR

29/02/2020 ACCOUNT SERVICE FEE 6.00 48.00 DR

31/03/2020 ACCOUNT SERVICE FEE 6.00 54.00 DR

30/04/2020 ACCOUNT SERVICE FEE 6.00 60.00 DR

30/05/2020 ACCOUNT SERVICE FEE 6.00 66.00 DR

30/06/2020 ACCOUNT SERVICE FEE 6.00 72.00 DR

72.00Closing Balance30/06/2020 DR

Bank Fees - Limited Recourse Borrowing Arrangement - St George Home Loan '9100Bank Fees - Limited Recourse Borrowing Arrangement

St George Home Loan '9100

01/07/2019 0.00Opening Balance

27/07/2019 Admin Fee 12.00 12.00 DR

27/08/2019 Admin Fee 12.00 24.00 DR

27/09/2019 Admin Fee 12.00 36.00 DR

27/10/2019 Admin Fee 12.00 48.00 DR

27/11/2019 Admin Fee 12.00 60.00 DR

27/12/2019 Admin Fee 12.00 72.00 DR

27/01/2020 Admin Fee 12.00 84.00 DR

27/02/2020 Admin Fee 12.00 96.00 DR

27/03/2020 Admin Fee 12.00 108.00 DR

27/04/2020 Admin Fee 12.00 120.00 DR

27/05/2020 Admin Fee 12.00 132.00 DR

27/06/2020 Admin Fee 12.00 144.00 DR

144.00Closing Balance30/06/2020 DR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Expenses
Borrowing Costs

01/07/2019 0.00Opening Balance

30/06/2020 Amortisation 658.20 658.20 DR

658.20Closing Balance30/06/2020 DR

Interest Paid - Limited Recourse Borrowing Arrangement - St George Home Loan '9100Interest Paid - Limited Recourse Borrowing Arrangement

St George Home Loan '9100

01/07/2019 0.00Opening Balance

27/07/2019 Interest 1,485.60 1,485.60 DR

27/08/2019 Interest 1,504.32 2,989.92 DR

27/09/2019 Interest 1,502.65 4,492.57 DR

27/10/2019 Interest 1,438.84 5,931.41 DR

27/11/2019 Interest 1,463.48 7,394.89 DR

27/12/2019 Interest 1,414.67 8,809.56 DR

27/01/2020 Interest 1,460.07 10,269.63 DR

27/02/2020 Interest 1,458.55 11,728.18 DR

27/03/2020 Interest 1,341.90 13,070.08 DR

27/04/2020 Interest 1,322.28 14,392.36 DR

27/05/2020 Interest 1,083.00 15,475.36 DR

27/06/2020 Interest 1,054.07 16,529.43 DR

16,529.43Closing Balance30/06/2020 DR

Property Expenses - Insurance Premium - Direct Property

283 Main Road, Toukley (103/DP20482)

01/07/2019 0.00Opening Balance

24/09/2019 INTERNET DEPOSIT REFUND INS 283 MAIN 931.27 931.27 CR

931.27Closing Balance30/06/2020 CR

SMSF Supervisory Levy

01/07/2019 0.00Opening Balance

17/07/2019 TFR WDL BPAY INTERNET 551000450407822821 TAX OFFICE PAYMENTS 259.00 259.00 DR

259.00Closing Balance30/06/2020 DR

Investment Losses

Decrease in Market Value - Units In Unlisted Unit Trusts - Big Wind Unit TrustDecrease in Market Value - Units In Unlisted Unit Trusts

Big Wind Unit Trust

01/07/2019 0.00Opening Balance

30/06/2020 Market Value Adjustment 133.65 133.65 DR

133.65Closing Balance30/06/2020 DR

Income Tax

Income Tax Expense

Income Tax Expense

01/07/2019 0.00Opening Balance

30/06/2020 Change in prepaid contribution tax 256.50 256.50 CR

30/06/2020 Change in provision for deferred tax 13.40 269.90 CR

30/06/2020 Fund Income Tax 10,011.45 9,741.55 DR

9,741.55Closing Balance30/06/2020 DR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Assets

Investments - 283 Main Road, Toukley (103/DP20482)

01/07/2019 412,000.00 DR 1.00000There are no transactions in the selected period

Investments - Sundry Debtor

01/07/2019 15,114.21 DROpening Balance

04/07/2019 Big Wind Pty Ltd 478.30 15,592.51 DR

02/12/2019 Big Wind Pty Ltd 478.30 16,070.81 DR

20/05/2020 Big Wind Pty Ltd 478.30 16,549.11 DR

16,549.11Closing Balance30/06/2020 DR

Investments - Big Wind Unit Trust

01/07/2019 99,054.35 DR 20.00000Opening Balance

30/06/2020 Market Value Adjustment 133.65 98,920.70 DR

98,920.70Closing Balance30/06/2020 DR 20.00000

Cash At Bank - St George Investment Cash Account '3425

01/07/2019 58,357.47 DROpening Balance

04/07/2019 INTERNET WITHDRAWAL big wind half yearly 478.30 57,879.17 DR

17/07/2019 TFR WDL BPAY INTERNET 551000450407822821 TAX OFFICE PAYMENTS 2,187.55 55,691.62 DR

22/07/2019 TWIN LAKES AIR 283renttla 2,000.00 57,691.62 DR

29/07/2019 LOAN REPAYMENT S.211.2 1,867.00 55,824.62 DR

31/07/2019 CREDIT INTEREST 12.16 55,836.78 DR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 2,850.00 58,686.78 DR

08/08/2019 INTERNET WITHDRAWAL bpc502770 2,750.00 55,936.78 DR

21/08/2019 TWIN LAKES AIR 283renttla 2,000.00 57,936.78 DR

27/08/2019 INTERNET DEPOSIT crfaug2019 2,280.00 60,216.78 DR

28/08/2019 LOAN REPAYMENT S.211.2 1,830.00 58,386.78 DR

31/08/2019 CREDIT INTEREST 7.84 58,394.62 DR

02/09/2019 INTERNET DEPOSIT Withdrew from Wrong A C 1,000.00 59,394.62 DR

02/09/2019 INTERNET WITHDRAWAL Redraw 1,000.00 58,394.62 DR

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 4,713.60 53,681.02 DR

23/09/2019 TWIN LAKES AIR 283renttla 2,000.00 55,681.02 DR

24/09/2019 INTERNET DEPOSIT REFUND INS 283 MAIN 931.27 56,612.29 DR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 2,280.00 58,892.29 DR

28/09/2019 LOAN REPAYMENT S.211.2 1,793.00 57,099.29 DR

30/09/2019 CREDIT INTEREST 6.73 57,106.02 DR

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,709.70 52,396.32 DR

30/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 4,713.60 47,682.72 DR

03/10/2019 BPAY ADJUSTMENT 2865091 4,713.60 52,396.32 DR

21/10/2019 TWIN LAKES AIR 283renttla 2,000.00 54,396.32 DR

28/10/2019 LOAN REPAYMENT S.211.2 1,793.00 52,603.32 DR

29/10/2019 INTERNET DEPOSIT super oct 2,850.00 55,453.32 DR

31/10/2019 CREDIT INTEREST 5.53 55,458.85 DR

21/11/2019 TWIN LAKES AIR 283renttla 2,000.00 57,458.85 DR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,709.70 52,749.15 DR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 4,713.60 48,035.55 DR

28/11/2019 LOAN REPAYMENT S.211.2 1,793.00 46,242.55 DR

29/11/2019 INTERNET DEPOSIT crfnov 2,280.00 48,522.55 DR

30/11/2019 CREDIT INTEREST 2.22 48,524.77 DR

02/12/2019 INTERNET WITHDRAWAL TO 085-483 753908371 478.30 48,046.47 DR

23/12/2019 TWIN LAKES AIR 283renttla 2,000.00 50,046.47 DR

28/12/2019 LOAN REPAYMENT S.211.2 1,765.00 48,281.47 DR

31/12/2019 CREDIT INTEREST 2.05 48,283.52 DR

07/01/2020 INTERNET DEPOSIT dec super 2019 2,850.00 51,133.52 DR

10/01/2020 TFR WDL BPAY INTERNET 404251199711524 Audit Shield 320.00 50,813.52 DR

21/01/2020 TWIN LAKES AIR 283renttla 2,000.00 52,813.52 DR

28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 2,280.00 55,093.52 DR

28/01/2020 LOAN REPAYMENT S.211.2 1,765.00 53,328.52 DR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Assets

Cash At Bank - St George Investment Cash Account '3425

31/01/2020 CREDIT INTEREST 2.17 53,330.69 DR

25/02/2020 INTERNET DEPOSIT crf feb 2,280.00 55,610.69 DR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 5,125.60 50,485.09 DR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 5,174.61 45,310.48 DR

28/02/2020 INTERNET DEPOSIT rent 383 3,000.00 48,310.48 DR

28/02/2020 LOAN REPAYMENT S.211.2 1,765.00 46,545.48 DR

29/02/2020 CREDIT INTEREST 2.06 46,547.54 DR

28/03/2020 INTERNET DEPOSIT rent 383 3,000.00 49,547.54 DR

28/03/2020 LOAN REPAYMENT S.211.2 1,765.00 47,782.54 DR

30/03/2020 INTERNET WITHDRAWAL crf503712 2,750.00 45,032.54 DR

31/03/2020 CREDIT INTEREST 1.21 45,033.75 DR

01/04/2020 INTERNET DEPOSIT crfmar2020 2,850.00 47,883.75 DR

15/04/2020 INTERNET DEPOSIT jill super 2020 7,351.11 55,234.86 DR

15/04/2020 INTERNET DEPOSIT mitch super 2019 13,500.00 68,734.86 DR

15/04/2020 INTERNET DEPOSIT scott cowan super 2019 13,500.00 82,234.86 DR

15/04/2020 INTERNET WITHDRAWAL crf 35,000.00 47,234.86 DR

28/04/2020 INTERNET DEPOSIT april2020 super tla 2,280.00 49,514.86 DR

28/04/2020 INTERNET DEPOSIT rent 383 3,000.00 52,514.86 DR

28/04/2020 LOAN REPAYMENT S.211.2 1,765.00 50,749.86 DR

30/04/2020 CREDIT INTEREST 0.39 50,750.25 DR

08/05/2020 INTERNET WITHDRAWAL crf-283 30,000.00 20,750.25 DR

14/05/2020 ZURICH AUST. LTD 03253203 TWIN LAKE 2,322.80 23,073.05 DR

20/05/2020 INTERNET WITHDRAWAL big wind 478.30 22,594.75 DR

26/05/2020 INTERNET DEPOSIT crf may super 2,280.00 24,874.75 DR

28/05/2020 INTERNET DEPOSIT rent 383 3,000.00 27,874.75 DR

28/05/2020 LOAN REPAYMENT S.211.2 1,720.00 26,154.75 DR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 480.00 25,674.75 DR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 5,174.61 20,500.14 DR

30/05/2020 CREDIT INTEREST 0.24 20,500.38 DR

22/06/2020 INTERNET DEPOSIT SUPER JILL 259.34 20,759.72 DR

24/06/2020 INTERNET DEPOSIT JILL SUPER2020 25,315.00 46,074.72 DR

25/06/2020 INTERNET DEPOSIT crf super jun2020 2,850.00 48,924.72 DR

25/06/2020 INTERNET WITHDRAWAL CRF -283 MAIN ROAD 25,000.00 23,924.72 DR

29/06/2020 INTERNET DEPOSIT rent 383 3,000.00 26,924.72 DR

29/06/2020 LOAN REPAYMENT S.211.2 1,720.00 25,204.72 DR

30/06/2020 CREDIT INTEREST 0.18 25,204.90 DR

30/06/2020 INTERNET DEPOSIT crf super adj 2020 1,140.00 26,344.90 DR

26,344.90Closing Balance30/06/2020 DR

Cash At Bank - St George Portfolio Cash Management '8927

01/07/2019 177.92 DROpening Balance

31/07/2019 ACCOUNT SERVICE FEE 6.00 171.92 DR

31/08/2019 ACCOUNT SERVICE FEE 6.00 165.92 DR

30/09/2019 ACCOUNT SERVICE FEE 6.00 159.92 DR

31/10/2019 ACCOUNT SERVICE FEE 6.00 153.92 DR

30/11/2019 ACCOUNT SERVICE FEE 6.00 147.92 DR

31/12/2019 ACCOUNT SERVICE FEE 6.00 141.92 DR

31/01/2020 ACCOUNT SERVICE FEE 6.00 135.92 DR

29/02/2020 ACCOUNT SERVICE FEE 6.00 129.92 DR

31/03/2020 ACCOUNT SERVICE FEE 6.00 123.92 DR

30/04/2020 ACCOUNT SERVICE FEE 6.00 117.92 DR

30/05/2020 ACCOUNT SERVICE FEE 6.00 111.92 DR

30/06/2020 ACCOUNT SERVICE FEE 6.00 105.92 DR

105.92Closing Balance30/06/2020 DR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Assets

Cash At Bank - St George Term Deposit '6271

01/07/2019 40,000.00 DROpening Balance

10/08/2019 Interest 1,020.00 41,020.00 DR

41,020.00Closing Balance30/06/2020 DR

Other Assets - Sundry Assets

Borrowing Costs

01/07/2019 2,629.20 DROpening Balance

30/06/2020 Amortisation 658.20 1,971.00 DR

1,971.00Closing Balance30/06/2020 DR

Other Assets - Unsettled Trades

Acquisitions - Limited Recourse Borrowing Arrangement - St George Home Loan '9100Acquisitions - Limited Recourse Borrowing Arrangement

St George Home Loan '9100

01/07/2019 0.00Opening Balance

27/07/2019 Admin Fee 12.00 12.00 CR

27/07/2019 Admin Fee 12.00 0.00 CR

27/07/2019 Interest 1,485.60 1,485.60 CR

27/07/2019 Interest 1,485.60 0.00 CR

29/07/2019 Repayment A/c Tfr 1,867.00 1,867.00 CR

29/07/2019 Repayment A/c Tfr 1,867.00 0.00 CR

27/08/2019 Admin Fee 12.00 12.00 CR

27/08/2019 Admin Fee 12.00 0.00 CR

27/08/2019 Interest 1,504.32 1,504.32 CR

27/08/2019 Interest 1,504.32 0.00 CR

28/08/2019 Repayment A/c Tfr 1,830.00 1,830.00 CR

28/08/2019 Repayment A/c Tfr 1,830.00 0.00 CR

27/09/2019 Admin Fee 12.00 12.00 CR

27/09/2019 Admin Fee 12.00 0.00 CR

27/09/2019 Interest 1,502.65 1,502.65 CR

27/09/2019 Interest 1,502.65 0.00 CR

28/09/2019 Repayment A/c Tfr 1,793.00 1,793.00 CR

28/09/2019 Repayment A/c Tfr 1,793.00 0.00 CR

27/10/2019 Admin Fee 12.00 12.00 CR

27/10/2019 Admin Fee 12.00 0.00 CR

27/10/2019 Interest 1,438.84 1,438.84 CR

27/10/2019 Interest 1,438.84 0.00 CR

28/10/2019 Repayment A/c Tfr 1,793.00 1,793.00 CR

28/10/2019 Repayment A/c Tfr 1,793.00 0.00 CR

27/11/2019 Admin Fee 12.00 12.00 CR

27/11/2019 Admin Fee 12.00 0.00 CR

27/11/2019 Interest 1,463.48 1,463.48 CR

27/11/2019 Interest 1,463.48 0.00 CR

28/11/2019 Repayment A/c Tfr 1,793.00 1,793.00 CR

28/11/2019 Repayment A/c Tfr 1,793.00 0.00 CR

27/12/2019 Admin Fee 12.00 12.00 CR

27/12/2019 Admin Fee 12.00 0.00 CR

27/12/2019 Interest 1,414.67 1,414.67 CR

27/12/2019 Interest 1,414.67 0.00 CR

28/12/2019 Repayment A/c Tfr 1,765.00 1,765.00 CR

28/12/2019 Repayment A/c Tfr 1,765.00 0.00 CR

27/01/2020 Admin Fee 12.00 12.00 CR

27/01/2020 Admin Fee 12.00 0.00 CR

27/01/2020 Interest 1,460.07 1,460.07 CR

27/01/2020 Interest 1,460.07 0.00 CR

28/01/2020 Repayment A/c Tfr 1,765.00 1,765.00 CR

28/01/2020 Repayment A/c Tfr 1,765.00 0.00 CR

27/02/2020 Admin Fee 12.00 12.00 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Assets
27/02/2020 Admin Fee 12.00 0.00 CR

27/02/2020 Interest 1,458.55 1,458.55 CR

27/02/2020 Interest 1,458.55 0.00 CR

28/02/2020 Repayment A/c Tfr 1,765.00 1,765.00 CR

28/02/2020 Repayment A/c Tfr 1,765.00 0.00 CR

27/03/2020 Admin Fee 12.00 12.00 CR

27/03/2020 Admin Fee 12.00 0.00 CR

27/03/2020 Interest 1,341.90 1,341.90 CR

27/03/2020 Interest 1,341.90 0.00 CR

28/03/2020 Repayment A/c Tfr 1,765.00 1,765.00 CR

28/03/2020 Repayment A/c Tfr 1,765.00 0.00 CR

15/04/2020 Repayment A/c Tfr 35,000.00 35,000.00 CR

15/04/2020 Repayment A/c Tfr 35,000.00 0.00 CR

27/04/2020 Admin Fee 12.00 12.00 CR

27/04/2020 Admin Fee 12.00 0.00 CR

27/04/2020 Interest 1,322.28 1,322.28 CR

27/04/2020 Interest 1,322.28 0.00 CR

28/04/2020 Repayment A/c Tfr 1,765.00 1,765.00 CR

28/04/2020 Repayment A/c Tfr 1,765.00 0.00 CR

08/05/2020 Repayment A/c Tfr 30,000.00 30,000.00 CR

08/05/2020 Repayment A/c Tfr 30,000.00 0.00 CR

27/05/2020 Admin Fee 12.00 12.00 CR

27/05/2020 Admin Fee 12.00 0.00 CR

27/05/2020 Interest 1,083.00 1,083.00 CR

27/05/2020 Interest 1,083.00 0.00 CR

28/05/2020 Repayment A/c Tfr 1,720.00 1,720.00 CR

28/05/2020 Repayment A/c Tfr 1,720.00 0.00 CR

25/06/2020 Repayment A/c Tfr 25,000.00 25,000.00 CR

25/06/2020 Repayment A/c Tfr 25,000.00 0.00 CR

27/06/2020 Admin Fee 12.00 12.00 CR

27/06/2020 Admin Fee 12.00 0.00 CR

27/06/2020 Interest 1,054.07 1,054.07 CR

27/06/2020 Interest 1,054.07 0.00 CR

29/06/2020 Repayment A/c Tfr 1,720.00 1,720.00 CR

29/06/2020 Repayment A/c Tfr 1,720.00 0.00 CR

0.00Closing Balance30/06/2020

Acquisitions - Other Assets - Sundry DebtorAcquisitions - Other Assets

Sundry Debtor

01/07/2019 0.00Opening Balance

04/07/2019 Big Wind Pty Ltd 478.30 478.30 CR

04/07/2019 Big Wind Pty Ltd 478.30 0.00 CR

02/12/2019 Big Wind Pty Ltd 478.30 478.30 CR

02/12/2019 Big Wind Pty Ltd 478.30 0.00 CR

20/05/2020 Big Wind Pty Ltd 478.30 478.30 CR

20/05/2020 Big Wind Pty Ltd 478.30 0.00 CR

0.00Closing Balance30/06/2020

Acquisitions - Sundry Assets - Borrowing CostsAcquisitions - Sundry Assets

Borrowing Costs

01/07/2019 0.00Opening Balance

30/06/2020 Amortisation 658.20 658.20 CR

30/06/2020 Amortisation 658.20 0.00 CR

0.00Closing Balance30/06/2020
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Assets
Acquisitions - Sundry Liabilities - Sundry CreditorAcquisitions - Sundry Liabilities

Sundry Creditor

01/07/2019 0.00Opening Balance

14/05/2020 REFUND RECEIVED FROM ZURICH AUST. LTD POLICY 03253203 - REPAID JULY 2020 2,322.80 2,322.80 CR

14/05/2020 REFUND RECEIVED FROM ZURICH AUST. LTD POLICY 03253203 - REPAID JULY 20202,322.80 0.00 CR

0.00Closing Balance30/06/2020

Other Assets - Receivables

Investment Income Receivable - Interest - Cash At Bank

St George Investment Cash Account '3425

01/07/2019 0.00Opening Balance

31/07/2019 CREDIT INTEREST 12.16 12.16 CR

31/07/2019 CREDIT INTEREST 12.16 0.00 CR

31/08/2019 CREDIT INTEREST 7.84 7.84 CR

31/08/2019 CREDIT INTEREST 7.84 0.00 CR

30/09/2019 CREDIT INTEREST 6.73 6.73 CR

30/09/2019 CREDIT INTEREST 6.73 0.00 CR

31/10/2019 CREDIT INTEREST 5.53 5.53 CR

31/10/2019 CREDIT INTEREST 5.53 0.00 CR

30/11/2019 CREDIT INTEREST 2.22 2.22 CR

30/11/2019 CREDIT INTEREST 2.22 0.00 CR

31/12/2019 CREDIT INTEREST 2.05 2.05 CR

31/12/2019 CREDIT INTEREST 2.05 0.00 CR

31/01/2020 CREDIT INTEREST 2.17 2.17 CR

31/01/2020 CREDIT INTEREST 2.17 0.00 CR

29/02/2020 CREDIT INTEREST 2.06 2.06 CR

29/02/2020 CREDIT INTEREST 2.06 0.00 CR

31/03/2020 CREDIT INTEREST 1.21 1.21 CR

31/03/2020 CREDIT INTEREST 1.21 0.00 CR

30/04/2020 CREDIT INTEREST 0.39 0.39 CR

30/04/2020 CREDIT INTEREST 0.39 0.00 CR

30/05/2020 CREDIT INTEREST 0.24 0.24 CR

30/05/2020 CREDIT INTEREST 0.24 0.00 CR

30/06/2020 CREDIT INTEREST 0.18 0.18 CR

30/06/2020 CREDIT INTEREST 0.18 0.00 CR

0.00Closing Balance30/06/2020

St George Term Deposit '6271

01/07/2019 0.00Opening Balance

10/08/2019 Interest 1,020.00 1,020.00 CR

10/08/2019 Interest 1,020.00 0.00 CR

0.00Closing Balance30/06/2020

Investment Income Receivable - Rent - Direct Property

283 Main Road, Toukley (103/DP20482)

01/07/2019 0.00Opening Balance

22/07/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

22/07/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

21/08/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/08/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

23/09/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

23/09/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

21/10/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/10/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

21/11/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/11/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

23/12/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

23/12/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

21/01/2020 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/01/2020 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Assets
28/02/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

28/02/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

28/03/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

28/03/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

28/04/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

28/04/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

28/05/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

28/05/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

29/06/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

29/06/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

0.00Closing Balance30/06/2020

Member Income Receivable - Contributions - Mr Benjamin CowanMember Income Receivable - Contributions

Mr Benjamin Cowan

01/07/2019 0.00Opening Balance

08/08/2019 Contribution Received 1,425.00 1,425.00 CR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 1,425.00 0.00 CR

27/08/2019 Contribution Received 1,140.00 1,140.00 CR

27/08/2019 INTERNET DEPOSIT crfaug2019 1,140.00 0.00 CR

24/09/2019 Contribution Received 1,140.00 1,140.00 CR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 1,140.00 0.00 CR

29/10/2019 Contribution Received 1,425.00 1,425.00 CR

29/10/2019 INTERNET DEPOSIT super oct 1,425.00 0.00 CR

29/11/2019 Contribution Received 1,140.00 1,140.00 CR

29/11/2019 INTERNET DEPOSIT crfnov 1,140.00 0.00 CR

07/01/2020 Contribution Received 1,425.00 1,425.00 CR

07/01/2020 INTERNET DEPOSIT dec super 2019 1,425.00 0.00 CR

28/01/2020 Contribution Received 1,140.00 1,140.00 CR

28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 1,140.00 0.00 CR

25/02/2020 Contribution Received 1,140.00 1,140.00 CR

25/02/2020 INTERNET DEPOSIT crf feb 1,140.00 0.00 CR

01/04/2020 Contribution Received 1,425.00 1,425.00 CR

01/04/2020 INTERNET DEPOSIT crfmar2020 1,425.00 0.00 CR

15/04/2020 Contribution Received 13,500.00 13,500.00 CR

15/04/2020 INTERNET DEPOSIT scott cowan super 2019 13,500.00 0.00 CR

28/04/2020 Contribution Received 1,140.00 1,140.00 CR

28/04/2020 INTERNET DEPOSIT april2020 super tla 1,140.00 0.00 CR

26/05/2020 Contribution Received 1,140.00 1,140.00 CR

26/05/2020 INTERNET DEPOSIT crf may super 1,140.00 0.00 CR

25/06/2020 Contribution Received 1,425.00 1,425.00 CR

25/06/2020 INTERNET DEPOSIT crf super jun2020 1,425.00 0.00 CR

30/06/2020 Contribution Received 570.00 570.00 CR

30/06/2020 INTERNET DEPOSIT crf super adj 2020 570.00 0.00 CR

0.00Closing Balance30/06/2020

Mr Mitchell Cowan

01/07/2019 0.00Opening Balance

08/08/2019 Contribution Received 1,425.00 1,425.00 CR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 1,425.00 0.00 CR

27/08/2019 Contribution Received 1,140.00 1,140.00 CR

27/08/2019 INTERNET DEPOSIT crfaug2019 1,140.00 0.00 CR

24/09/2019 Contribution Received 1,140.00 1,140.00 CR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 1,140.00 0.00 CR

29/10/2019 Contribution Received 1,425.00 1,425.00 CR

29/10/2019 INTERNET DEPOSIT super oct 1,425.00 0.00 CR

29/11/2019 Contribution Received 1,140.00 1,140.00 CR

29/11/2019 INTERNET DEPOSIT crfnov 1,140.00 0.00 CR

07/01/2020 Contribution Received 1,425.00 1,425.00 CR

07/01/2020 INTERNET DEPOSIT dec super 2019 1,425.00 0.00 CR

28/01/2020 Contribution Received 1,140.00 1,140.00 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Assets
28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 1,140.00 0.00 CR

25/02/2020 Contribution Received 1,140.00 1,140.00 CR

25/02/2020 INTERNET DEPOSIT crf feb 1,140.00 0.00 CR

01/04/2020 Contribution Received 1,425.00 1,425.00 CR

01/04/2020 INTERNET DEPOSIT crfmar2020 1,425.00 0.00 CR

15/04/2020 Contribution Received 13,500.00 13,500.00 CR

15/04/2020 INTERNET DEPOSIT mitch super 2019 13,500.00 0.00 CR

28/04/2020 Contribution Received 1,140.00 1,140.00 CR

28/04/2020 INTERNET DEPOSIT april2020 super tla 1,140.00 0.00 CR

26/05/2020 Contribution Received 1,140.00 1,140.00 CR

26/05/2020 INTERNET DEPOSIT crf may super 1,140.00 0.00 CR

25/06/2020 Contribution Received 1,425.00 1,425.00 CR

25/06/2020 INTERNET DEPOSIT crf super jun2020 1,425.00 0.00 CR

30/06/2020 Contribution Received 570.00 570.00 CR

30/06/2020 INTERNET DEPOSIT crf super adj 2020 570.00 0.00 CR

0.00Closing Balance30/06/2020

Mrs Jill Cowan

01/07/2019 0.00Opening Balance

15/04/2020 Contribution Received 7,351.11 7,351.11 CR

15/04/2020 INTERNET DEPOSIT jill super 2020 7,351.11 0.00 CR

22/06/2020 Contribution Received 259.34 259.34 CR

22/06/2020 INTERNET DEPOSIT SUPER JILL 259.34 0.00 CR

24/06/2020 Contribution Received 25,315.00 25,315.00 CR

24/06/2020 INTERNET DEPOSIT JILL SUPER2020 25,315.00 0.00 CR

0.00Closing Balance30/06/2020

Sundry Debtors - SundrySundry Debtors

Sundry

01/07/2019 0.00Opening Balance

01/07/2019 Take up ATO ICA credit balance at 01-07-2019 7.31 7.31 DR

30/09/2019 Take up ATO ICA credit balance at 01-07-2019 7.31 0.00 CR

0.00Closing Balance30/06/2020

Other Assets - Deferred Tax Assets

Unrealised Gains/Losses

01/07/2019 1,770.70 DROpening Balance

30/06/2020 Change in provision for deferred tax 13.40 1,784.10 DR

1,784.10Closing Balance30/06/2020 DR

Other Assets - Prepaid Contribution Tax

Mr Benjamin Cowan

01/07/2019 171.00 DROpening Balance

30/06/2020 Change in prepaid contribution tax 128.25 299.25 DR

299.25Closing Balance30/06/2020 DR

Mr Mitchell Cowan

01/07/2019 171.00 DROpening Balance

30/06/2020 Change in prepaid contribution tax 128.25 299.25 DR

299.25Closing Balance30/06/2020 DR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities

Other Creditors and Accruals

Accountancy Fee

01/07/2019 2,200.00 CROpening Balance

08/08/2019 BPC invoice 502770 2,200.00 0.00 CR

30/03/2020 INTERNET WITHDRAWAL crf503712 2,200.00 2,200.00 CR

30/03/2020 INTERNET WITHDRAWAL crf503712 2,200.00 0.00 CR

0.00Closing Balance30/06/2020

Audit Insurance

01/07/2019 0.00Opening Balance

10/01/2020 TFR WDL BPAY INTERNET 404251199711524 Audit Shield 320.00 320.00 CR

10/01/2020 TFR WDL BPAY INTERNET 404251199711524 Audit Shield 320.00 0.00 CR

0.00Closing Balance30/06/2020

Auditor Fee

01/07/2019 550.00 CROpening Balance

08/08/2019 BPC invoice 502770 550.00 0.00 CR

30/03/2020 INTERNET WITHDRAWAL crf503712 550.00 550.00 CR

30/03/2020 INTERNET WITHDRAWAL crf503712 550.00 0.00 CR

0.00Closing Balance30/06/2020

Bank Fees - Cash At Bank - St George Portfolio Cash Management '8927Bank Fees - Cash At Bank

St George Portfolio Cash Management '8927

01/07/2019 0.00Opening Balance

31/07/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/07/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/08/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/08/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/09/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/09/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/10/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/10/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/11/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/11/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/12/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/12/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/01/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/01/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

29/02/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

29/02/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/03/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/03/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/04/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/04/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/05/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/05/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/06/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/06/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

0.00Closing Balance30/06/2020

Bank Fees - Limited Recourse Borrowing Arrangement - St George Home Loan '9100Bank Fees - Limited Recourse Borrowing Arrangement

St George Home Loan '9100

01/07/2019 0.00Opening Balance

27/07/2019 Admin Fee 12.00 12.00 CR

27/07/2019 Admin Fee 12.00 0.00 CR

27/08/2019 Admin Fee 12.00 12.00 CR

27/08/2019 Admin Fee 12.00 0.00 CR

27/09/2019 Admin Fee 12.00 12.00 CR

27/09/2019 Admin Fee 12.00 0.00 CR

27/10/2019 Admin Fee 12.00 12.00 CR

27/10/2019 Admin Fee 12.00 0.00 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities
27/11/2019 Admin Fee 12.00 12.00 CR

27/11/2019 Admin Fee 12.00 0.00 CR

27/12/2019 Admin Fee 12.00 12.00 CR

27/12/2019 Admin Fee 12.00 0.00 CR

27/01/2020 Admin Fee 12.00 12.00 CR

27/01/2020 Admin Fee 12.00 0.00 CR

27/02/2020 Admin Fee 12.00 12.00 CR

27/02/2020 Admin Fee 12.00 0.00 CR

27/03/2020 Admin Fee 12.00 12.00 CR

27/03/2020 Admin Fee 12.00 0.00 CR

27/04/2020 Admin Fee 12.00 12.00 CR

27/04/2020 Admin Fee 12.00 0.00 CR

27/05/2020 Admin Fee 12.00 12.00 CR

27/05/2020 Admin Fee 12.00 0.00 CR

27/06/2020 Admin Fee 12.00 12.00 CR

27/06/2020 Admin Fee 12.00 0.00 CR

0.00Closing Balance30/06/2020

Borrowing Costs

01/07/2019 0.00Opening Balance

30/06/2020 Amortisation 658.20 658.20 CR

30/06/2020 Amortisation 658.20 0.00 CR

0.00Closing Balance30/06/2020

Interest Paid - Limited Recourse Borrowing Arrangement - St George Home Loan '9100Interest Paid - Limited Recourse Borrowing Arrangement

St George Home Loan '9100

01/07/2019 0.00Opening Balance

27/07/2019 Interest 1,485.60 1,485.60 CR

27/07/2019 Interest 1,485.60 0.00 CR

27/08/2019 Interest 1,504.32 1,504.32 CR

27/08/2019 Interest 1,504.32 0.00 CR

27/09/2019 Interest 1,502.65 1,502.65 CR

27/09/2019 Interest 1,502.65 0.00 CR

27/10/2019 Interest 1,438.84 1,438.84 CR

27/10/2019 Interest 1,438.84 0.00 CR

27/11/2019 Interest 1,463.48 1,463.48 CR

27/11/2019 Interest 1,463.48 0.00 CR

27/12/2019 Interest 1,414.67 1,414.67 CR

27/12/2019 Interest 1,414.67 0.00 CR

27/01/2020 Interest 1,460.07 1,460.07 CR

27/01/2020 Interest 1,460.07 0.00 CR

27/02/2020 Interest 1,458.55 1,458.55 CR

27/02/2020 Interest 1,458.55 0.00 CR

27/03/2020 Interest 1,341.90 1,341.90 CR

27/03/2020 Interest 1,341.90 0.00 CR

27/04/2020 Interest 1,322.28 1,322.28 CR

27/04/2020 Interest 1,322.28 0.00 CR

27/05/2020 Interest 1,083.00 1,083.00 CR

27/05/2020 Interest 1,083.00 0.00 CR

27/06/2020 Interest 1,054.07 1,054.07 CR

27/06/2020 Interest 1,054.07 0.00 CR

0.00Closing Balance30/06/2020

Property Expenses - Insurance Premium - Direct Property

283 Main Road, Toukley (103/DP20482)

01/07/2019 0.00Opening Balance

24/09/2019 INTERNET DEPOSIT REFUND INS 283 MAIN 931.27 931.27 CR

24/09/2019 INTERNET DEPOSIT REFUND INS 283 MAIN 931.27 0.00 CR

0.00Closing Balance30/06/2020
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities
Sundry Liabilities - Sundry CreditorSundry Liabilities

Sundry Creditor

01/07/2019 0.00Opening Balance

14/05/2020 REFUND RECEIVED FROM ZURICH AUST. LTD POLICY 03253203 - REPAID JULY 2020 2,322.80 2,322.80 CR

2,322.80Closing Balance30/06/2020 CR

Borrowings

Limited Recourse Borrowing Arrangement - St George Home Loan '9100Limited Recourse Borrowing Arrangement

St George Home Loan '9100

01/07/2019 282,860.63 CROpening Balance

27/07/2019 Admin Fee 12.00 282,872.63 CR

27/07/2019 Interest 1,485.60 284,358.23 CR

29/07/2019 Repayment A/c Tfr 1,867.00 282,491.23 CR

27/08/2019 Admin Fee 12.00 282,503.23 CR

27/08/2019 Interest 1,504.32 284,007.55 CR

28/08/2019 Repayment A/c Tfr 1,830.00 282,177.55 CR

27/09/2019 Admin Fee 12.00 282,189.55 CR

27/09/2019 Interest 1,502.65 283,692.20 CR

28/09/2019 Repayment A/c Tfr 1,793.00 281,899.20 CR

27/10/2019 Admin Fee 12.00 281,911.20 CR

27/10/2019 Interest 1,438.84 283,350.04 CR

28/10/2019 Repayment A/c Tfr 1,793.00 281,557.04 CR

27/11/2019 Admin Fee 12.00 281,569.04 CR

27/11/2019 Interest 1,463.48 283,032.52 CR

28/11/2019 Repayment A/c Tfr 1,793.00 281,239.52 CR

27/12/2019 Admin Fee 12.00 281,251.52 CR

27/12/2019 Interest 1,414.67 282,666.19 CR

28/12/2019 Repayment A/c Tfr 1,765.00 280,901.19 CR

27/01/2020 Admin Fee 12.00 280,913.19 CR

27/01/2020 Interest 1,460.07 282,373.26 CR

28/01/2020 Repayment A/c Tfr 1,765.00 280,608.26 CR

27/02/2020 Admin Fee 12.00 280,620.26 CR

27/02/2020 Interest 1,458.55 282,078.81 CR

28/02/2020 Repayment A/c Tfr 1,765.00 280,313.81 CR

27/03/2020 Admin Fee 12.00 280,325.81 CR

27/03/2020 Interest 1,341.90 281,667.71 CR

28/03/2020 Repayment A/c Tfr 1,765.00 279,902.71 CR

15/04/2020 Repayment A/c Tfr 35,000.00 244,902.71 CR

27/04/2020 Admin Fee 12.00 244,914.71 CR

27/04/2020 Interest 1,322.28 246,236.99 CR

28/04/2020 Repayment A/c Tfr 1,765.00 244,471.99 CR

08/05/2020 Repayment A/c Tfr 30,000.00 214,471.99 CR

27/05/2020 Admin Fee 12.00 214,483.99 CR

27/05/2020 Interest 1,083.00 215,566.99 CR

28/05/2020 Repayment A/c Tfr 1,720.00 213,846.99 CR

25/06/2020 Repayment A/c Tfr 25,000.00 188,846.99 CR

27/06/2020 Admin Fee 12.00 188,858.99 CR

27/06/2020 Interest 1,054.07 189,913.06 CR

29/06/2020 Repayment A/c Tfr 1,720.00 188,193.06 CR

188,193.06Closing Balance30/06/2020 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities

Member Payments

Insurance Premiums - Mr Benjamin Cowan - AccumulationInsurance Premiums - Mr Benjamin Cowan

Accumulation

01/07/2019 0.00Opening Balance

30/09/2019 Insurance Premium Paid 4,189.27 4,189.27 DR

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,189.27 0.00 CR

25/11/2019 Insurance Premium Paid 4,189.27 4,189.27 DR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,189.27 0.00 CR

25/02/2020 Insurance Premium Paid 4,533.32 4,533.32 DR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,533.32 0.00 CR

28/05/2020 Insurance Premium Paid 424.53 424.53 DR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE - SPLIT PROPORTIONATELY BASED ON PREMIUMS AS NO BREAKDOWN WAS PROVIDED424.53 0.00 CR

0.00Closing Balance30/06/2020

Insurance Premiums - Mr Mitchell Cowan - AccumulationInsurance Premiums - Mr Mitchell Cowan

Accumulation

01/07/2019 0.00Opening Balance

02/09/2019 Insurance Premium Paid 3,633.51 3,633.51 DR

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,633.51 0.00 CR

25/11/2019 Insurance Premium Paid 3,633.51 3,633.51 DR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,633.51 0.00 CR

25/02/2020 Insurance Premium Paid 3,950.19 3,950.19 DR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,950.19 0.00 CR

28/05/2020 Insurance Premium Paid 3,950.19 3,950.19 DR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,950.19 0.00 CR

0.00Closing Balance30/06/2020

Insurance Premiums - Mrs Carolyn Cowan - AccumulationInsurance Premiums - Mrs Carolyn Cowan

Accumulation

01/07/2019 0.00Opening Balance

02/09/2019 Insurance Premium Paid 1,080.09 1,080.09 DR

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,080.09 0.00 CR

25/11/2019 Insurance Premium Paid 1,080.09 1,080.09 DR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,080.09 0.00 CR

25/02/2020 Insurance Premium Paid 1,224.42 1,224.42 DR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,224.42 0.00 CR

28/05/2020 Insurance Premium Paid 1,224.42 1,224.42 DR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,224.42 0.00 CR

0.00Closing Balance30/06/2020

Insurance Premiums - Mrs Jill Cowan - AccumulationInsurance Premiums - Mrs Jill Cowan

Accumulation

01/07/2019 0.00Opening Balance

30/09/2019 Insurance Premium Paid 520.43 520.43 DR

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 520.43 0.00 CR

25/11/2019 Insurance Premium Paid 520.43 520.43 DR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 520.43 0.00 CR

25/02/2020 Insurance Premium Paid 592.28 592.28 DR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 592.28 0.00 CR

28/05/2020 Insurance Premium Paid 55.47 55.47 DR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE - SPLIT PROPORTIONATELY BASED ON PREMIUMS AS NO BREAKDOWN WAS PROVIDED55.47 0.00 CR

0.00Closing Balance30/06/2020
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities

Income Tax Suspense

01/07/2019 0.00Opening Balance

17/07/2019 TFR WDL BPAY INTERNET 551000450407822821 TAX OFFICE PAYMENTS 2,187.55 2,187.55 CR

17/07/2019 TFR WDL BPAY INTERNET 551000450407822821 TAX OFFICE PAYMENTS 2,187.55 0.00 CR

0.00Closing Balance30/06/2020

Income Tax Payable

Income Tax Payable

01/07/2019 1,928.55 CROpening Balance

01/07/2019 Fund Tax Finalisation 2,785.20 4,713.75 CR

17/07/2019 TFR WDL BPAY INTERNET 551000450407822821 TAX OFFICE PAYMENTS 1,928.55 2,785.20 CR

2,785.20Closing Balance30/06/2020 CR

Provision for Income Tax

01/07/2019 2,785.20 CROpening Balance

01/07/2019 Fund Tax Finalisation 2,785.20 0.00 CR

30/06/2020 Tax Effect Of Income 10,011.45 10,011.45 CR

10,011.45Closing Balance30/06/2020 CR

Income Tax Instalments Paid

01/07/2019 0.00Opening Balance

30/09/2019 Sep19 PAYG Instalment - paid 14-10-2020 1,214.00 1,214.00 DR

1,214.00Closing Balance30/06/2020 DR

Other Taxes Payable

Activity Statement Payable/Refundable

01/07/2019 0.00Opening Balance

30/09/2019 Sep19 PAYG Instalment - paid 14-10-2020 1,214.00 1,214.00 CR

30/09/2019 Sep19 PAYG Instalment - paid 14-10-2020 7.31 1,206.69 CR

1,206.69Closing Balance30/06/2020 CR

Fund Suspense

St George Investment Cash Account '3425

01/07/2019 0.00Opening Balance

04/07/2019 INTERNET WITHDRAWAL big wind half yearly 478.30 478.30 CR

04/07/2019 INTERNET WITHDRAWAL big wind half yearly 478.30 0.00 CR

17/07/2019 TFR WDL BPAY INTERNET 551000450407822821 TAX OFFICE PAYMENTS 2,187.55 2,187.55 CR

17/07/2019 TFR WDL BPAY INTERNET 551000450407822821 TAX OFFICE PAYMENTS 2,187.55 0.00 CR

22/07/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

22/07/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

29/07/2019 LOAN REPAYMENT S.211.2 1,867.00 1,867.00 CR

29/07/2019 LOAN REPAYMENT S.211.2 1,867.00 0.00 CR

31/07/2019 CREDIT INTEREST 12.16 12.16 CR

31/07/2019 CREDIT INTEREST 12.16 0.00 CR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 2,850.00 2,850.00 CR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 2,850.00 0.00 CR

08/08/2019 INTERNET WITHDRAWAL bpc502770 550.00 550.00 CR

08/08/2019 INTERNET WITHDRAWAL bpc502770 2,200.00 2,750.00 CR

08/08/2019 INTERNET WITHDRAWAL bpc502770 2,750.00 0.00 CR

21/08/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/08/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

27/08/2019 INTERNET DEPOSIT crfaug2019 2,280.00 2,280.00 CR

27/08/2019 INTERNET DEPOSIT crfaug2019 2,280.00 0.00 CR

28/08/2019 LOAN REPAYMENT S.211.2 1,830.00 1,830.00 CR

28/08/2019 LOAN REPAYMENT S.211.2 1,830.00 0.00 CR

31/08/2019 CREDIT INTEREST 7.84 7.84 CR

31/08/2019 CREDIT INTEREST 7.84 0.00 CR

02/09/2019 INTERNET DEPOSIT Withdrew from Wrong A C 1,000.00 1,000.00 CR

02/09/2019 INTERNET DEPOSIT Withdrew from Wrong A C 1,000.00 0.00 CR

02/09/2019 INTERNET WITHDRAWAL Redraw 1,000.00 1,000.00 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities
02/09/2019 INTERNET WITHDRAWAL Redraw 1,000.00 0.00 CR

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,080.09 1,080.09 CR

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,633.51 4,713.60 CR

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 4,713.60 0.00 CR

23/09/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

23/09/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

24/09/2019 INTERNET DEPOSIT REFUND INS 283 MAIN 931.27 931.27 CR

24/09/2019 INTERNET DEPOSIT REFUND INS 283 MAIN 931.27 0.00 CR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 2,280.00 2,280.00 CR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 2,280.00 0.00 CR

28/09/2019 LOAN REPAYMENT S.211.2 1,793.00 1,793.00 CR

28/09/2019 LOAN REPAYMENT S.211.2 1,793.00 0.00 CR

30/09/2019 CREDIT INTEREST 6.73 6.73 CR

30/09/2019 CREDIT INTEREST 6.73 0.00 CR

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 520.43 520.43 CR

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,189.27 4,709.70 CR

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,709.70 0.00 CR

30/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 4,713.60 4,713.60 DR

03/10/2019 BPAY ADJUSTMENT 2865091 4,713.60 0.00 CR

03/10/2019 BPAY ADJUSTMENT 2865091 4,713.60 4,713.60 DR

03/10/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 4,713.60 0.00 CR

21/10/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/10/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

28/10/2019 LOAN REPAYMENT S.211.2 1,793.00 1,793.00 CR

28/10/2019 LOAN REPAYMENT S.211.2 1,793.00 0.00 CR

29/10/2019 INTERNET DEPOSIT super oct 2,850.00 2,850.00 CR

29/10/2019 INTERNET DEPOSIT super oct 2,850.00 0.00 CR

31/10/2019 CREDIT INTEREST 5.53 5.53 CR

31/10/2019 CREDIT INTEREST 5.53 0.00 CR

21/11/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/11/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 520.43 520.43 CR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,189.27 4,709.70 CR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,709.70 0.00 CR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,080.09 1,080.09 CR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,633.51 4,713.60 CR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 4,713.60 0.00 CR

28/11/2019 LOAN REPAYMENT S.211.2 1,793.00 1,793.00 CR

28/11/2019 LOAN REPAYMENT S.211.2 1,793.00 0.00 CR

29/11/2019 INTERNET DEPOSIT crfnov 2,280.00 2,280.00 CR

29/11/2019 INTERNET DEPOSIT crfnov 2,280.00 0.00 CR

30/11/2019 CREDIT INTEREST 2.22 2.22 CR

30/11/2019 CREDIT INTEREST 2.22 0.00 CR

02/12/2019 INTERNET WITHDRAWAL TO 085-483 753908371 478.30 478.30 CR

02/12/2019 INTERNET WITHDRAWAL TO 085-483 753908371 478.30 0.00 CR

23/12/2019 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

23/12/2019 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

28/12/2019 LOAN REPAYMENT S.211.2 1,765.00 1,765.00 CR

28/12/2019 LOAN REPAYMENT S.211.2 1,765.00 0.00 CR

31/12/2019 CREDIT INTEREST 2.05 2.05 CR

31/12/2019 CREDIT INTEREST 2.05 0.00 CR

07/01/2020 INTERNET DEPOSIT dec super 2019 2,850.00 2,850.00 CR

07/01/2020 INTERNET DEPOSIT dec super 2019 2,850.00 0.00 CR

10/01/2020 TFR WDL BPAY INTERNET 404251199711524 Audit Shield 320.00 320.00 CR

10/01/2020 TFR WDL BPAY INTERNET 404251199711524 Audit Shield 320.00 0.00 CR

21/01/2020 TWIN LAKES AIR 283renttla 2,000.00 2,000.00 CR

21/01/2020 TWIN LAKES AIR 283renttla 2,000.00 0.00 CR

28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 2,280.00 2,280.00 CR

28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 2,280.00 0.00 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities
28/01/2020 LOAN REPAYMENT S.211.2 1,765.00 1,765.00 CR

28/01/2020 LOAN REPAYMENT S.211.2 1,765.00 0.00 CR

31/01/2020 CREDIT INTEREST 2.17 2.17 CR

31/01/2020 CREDIT INTEREST 2.17 0.00 CR

25/02/2020 INTERNET DEPOSIT crf feb 2,280.00 2,280.00 CR

25/02/2020 INTERNET DEPOSIT crf feb 2,280.00 0.00 CR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 592.28 592.28 CR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,533.32 5,125.60 CR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 5,125.60 0.00 CR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,224.42 1,224.42 CR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,950.19 5,174.61 CR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 5,174.61 0.00 CR

28/02/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

28/02/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

28/02/2020 LOAN REPAYMENT S.211.2 1,765.00 1,765.00 CR

28/02/2020 LOAN REPAYMENT S.211.2 1,765.00 0.00 CR

29/02/2020 CREDIT INTEREST 2.06 2.06 CR

29/02/2020 CREDIT INTEREST 2.06 0.00 CR

28/03/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

28/03/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

28/03/2020 LOAN REPAYMENT S.211.2 1,765.00 1,765.00 CR

28/03/2020 LOAN REPAYMENT S.211.2 1,765.00 0.00 CR

30/03/2020 INTERNET WITHDRAWAL crf503712 550.00 550.00 CR

30/03/2020 INTERNET WITHDRAWAL crf503712 2,200.00 2,750.00 CR

30/03/2020 INTERNET WITHDRAWAL crf503712 2,750.00 0.00 CR

31/03/2020 CREDIT INTEREST 1.21 1.21 CR

31/03/2020 CREDIT INTEREST 1.21 0.00 CR

01/04/2020 INTERNET DEPOSIT crfmar2020 2,850.00 2,850.00 CR

01/04/2020 INTERNET DEPOSIT crfmar2020 2,850.00 0.00 CR

15/04/2020 INTERNET DEPOSIT jill super 2020 7,351.11 7,351.11 CR

15/04/2020 INTERNET DEPOSIT jill super 2020 7,351.11 0.00 CR

15/04/2020 INTERNET DEPOSIT mitch super 2019 13,500.00 13,500.00 CR

15/04/2020 INTERNET DEPOSIT mitch super 2019 13,500.00 0.00 CR

15/04/2020 INTERNET DEPOSIT scott cowan super 2019 13,500.00 13,500.00 CR

15/04/2020 INTERNET DEPOSIT scott cowan super 2019 13,500.00 0.00 CR

15/04/2020 INTERNET WITHDRAWAL crf 35,000.00 35,000.00 CR

15/04/2020 INTERNET WITHDRAWAL crf 35,000.00 0.00 CR

28/04/2020 INTERNET DEPOSIT april2020 super tla 2,280.00 2,280.00 CR

28/04/2020 INTERNET DEPOSIT april2020 super tla 2,280.00 0.00 CR

28/04/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

28/04/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

28/04/2020 LOAN REPAYMENT S.211.2 1,765.00 1,765.00 CR

28/04/2020 LOAN REPAYMENT S.211.2 1,765.00 0.00 CR

30/04/2020 CREDIT INTEREST 0.39 0.39 CR

30/04/2020 CREDIT INTEREST 0.39 0.00 CR

08/05/2020 INTERNET WITHDRAWAL crf-283 30,000.00 30,000.00 CR

08/05/2020 INTERNET WITHDRAWAL crf-283 30,000.00 0.00 CR

14/05/2020 ZURICH AUST. LTD 03253203 TWIN LAKE 2,322.80 2,322.80 CR

14/05/2020 ZURICH AUST. LTD 03253203 TWIN LAKE 2,322.80 0.00 CR

20/05/2020 INTERNET WITHDRAWAL big wind 478.30 478.30 CR

20/05/2020 INTERNET WITHDRAWAL big wind 478.30 0.00 CR

26/05/2020 INTERNET DEPOSIT crf may super 2,280.00 2,280.00 CR

26/05/2020 INTERNET DEPOSIT crf may super 2,280.00 0.00 CR

28/05/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

28/05/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

28/05/2020 LOAN REPAYMENT S.211.2 1,720.00 1,720.00 CR

28/05/2020 LOAN REPAYMENT S.211.2 1,720.00 0.00 CR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 55.47 55.47 CR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 424.53 480.00 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities
28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 480.00 0.00 CR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,224.42 1,224.42 CR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,950.19 5,174.61 CR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 5,174.61 0.00 CR

30/05/2020 CREDIT INTEREST 0.24 0.24 CR

30/05/2020 CREDIT INTEREST 0.24 0.00 CR

22/06/2020 INTERNET DEPOSIT SUPER JILL 259.34 259.34 CR

22/06/2020 INTERNET DEPOSIT SUPER JILL 259.34 0.00 CR

24/06/2020 INTERNET DEPOSIT JILL SUPER2020 25,315.00 25,315.00 CR

24/06/2020 INTERNET DEPOSIT JILL SUPER2020 25,315.00 0.00 CR

25/06/2020 INTERNET DEPOSIT crf super jun2020 2,850.00 2,850.00 CR

25/06/2020 INTERNET DEPOSIT crf super jun2020 2,850.00 0.00 CR

25/06/2020 INTERNET WITHDRAWAL CRF -283 MAIN ROAD 25,000.00 25,000.00 CR

25/06/2020 INTERNET WITHDRAWAL CRF -283 MAIN ROAD 25,000.00 0.00 CR

29/06/2020 INTERNET DEPOSIT rent 383 3,000.00 3,000.00 CR

29/06/2020 INTERNET DEPOSIT rent 383 3,000.00 0.00 CR

29/06/2020 LOAN REPAYMENT S.211.2 1,720.00 1,720.00 CR

29/06/2020 LOAN REPAYMENT S.211.2 1,720.00 0.00 CR

30/06/2020 CREDIT INTEREST 0.18 0.18 CR

30/06/2020 CREDIT INTEREST 0.18 0.00 CR

30/06/2020 INTERNET DEPOSIT crf super adj 2020 1,140.00 1,140.00 CR

30/06/2020 INTERNET DEPOSIT crf super adj 2020 1,140.00 0.00 CR

0.00Closing Balance30/06/2020

St George Portfolio Cash Management '8927

01/07/2019 0.00Opening Balance

31/07/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/07/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/08/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/08/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/09/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/09/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/10/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/10/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/11/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/11/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/12/2019 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/12/2019 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/01/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/01/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

29/02/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

29/02/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

31/03/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

31/03/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/04/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/04/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/05/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/05/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

30/06/2020 ACCOUNT SERVICE FEE 6.00 6.00 CR

30/06/2020 ACCOUNT SERVICE FEE 6.00 0.00 CR

0.00Closing Balance30/06/2020

St George Term Deposit '6271

01/07/2019 0.00Opening Balance

10/08/2019 Interest 1,020.00 1,020.00 CR

10/08/2019 Interest 1,020.00 0.00 CR

0.00Closing Balance30/06/2020
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Liabilities

Unallocated Contributions

Mr Benjamin Cowan

01/07/2019 1,140.00 CROpening Balance

01/07/2019 INTERNET DEPOSIT CRFMAY SUPER 1,140.00 0.00 CR

25/06/2020 INTERNET DEPOSIT crf super jun2020 1,425.00 1,425.00 CR

30/06/2020 INTERNET DEPOSIT crf super adj 2020 570.00 1,995.00 CR

1,995.00Closing Balance30/06/2020 CR

Mr Mitchell Cowan

01/07/2019 1,140.00 CROpening Balance

01/07/2019 INTERNET DEPOSIT CRFMAY SUPER 1,140.00 0.00 CR

25/06/2020 INTERNET DEPOSIT crf super jun2020 1,425.00 1,425.00 CR

30/06/2020 INTERNET DEPOSIT crf super adj 2020 570.00 1,995.00 CR

1,995.00Closing Balance30/06/2020 CR

Member Entitlements

Member Entitlement Accounts

Mr Benjamin Cowan - AccumulationMr Benjamin Cowan

Accumulation

01/07/2019 135,906.64 CROpening Balance

01/07/2019 INTERNET DEPOSIT CRFMAY SUPER 1,140.00 137,046.64 CR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 1,425.00 138,471.64 CR

27/08/2019 INTERNET DEPOSIT crfaug2019 1,140.00 139,611.64 CR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 1,140.00 140,751.64 CR

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,189.27 136,562.37 CR

29/10/2019 INTERNET DEPOSIT super oct 1,425.00 137,987.37 CR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,189.27 133,798.10 CR

29/11/2019 INTERNET DEPOSIT crfnov 1,140.00 134,938.10 CR

07/01/2020 INTERNET DEPOSIT dec super 2019 1,425.00 136,363.10 CR

28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 1,140.00 137,503.10 CR

25/02/2020 INTERNET DEPOSIT crf feb 1,140.00 138,643.10 CR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 4,533.32 134,109.78 CR

01/04/2020 INTERNET DEPOSIT crfmar2020 1,425.00 135,534.78 CR

15/04/2020 INTERNET DEPOSIT scott cowan super 2019 13,500.00 149,034.78 CR

28/04/2020 INTERNET DEPOSIT april2020 super tla 1,140.00 150,174.78 CR

26/05/2020 INTERNET DEPOSIT crf may super 1,140.00 151,314.78 CR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE - SPLIT PROPORTIONATELY BASED ON PREMIUMS AS NO BREAKDOWN WAS PROVIDED424.53 150,890.25 CR

30/06/2020 Contribution Tax 4,248.00 146,642.25 CR

30/06/2020 Income Taxes Allocated 620.33 146,021.92 CR

30/06/2020 Investment Profit or Loss 4,117.46 150,139.38 CR

30/06/2020 Tax Effect of Direct Member Expenses 2,000.46 152,139.84 CR

152,139.84Closing Balance30/06/2020 CR

Mr Mitchell Cowan - AccumulationMr Mitchell Cowan

Accumulation

01/07/2019 136,706.76 CROpening Balance

01/07/2019 INTERNET DEPOSIT CRFMAY SUPER 1,140.00 137,846.76 CR

08/08/2019 INTERNET DEPOSIT crfsuperjuly 1,425.00 139,271.76 CR

27/08/2019 INTERNET DEPOSIT crfaug2019 1,140.00 140,411.76 CR

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,633.51 136,778.25 CR

24/09/2019 INTERNET DEPOSIT TLASEPT2019 1,140.00 137,918.25 CR

29/10/2019 INTERNET DEPOSIT super oct 1,425.00 139,343.25 CR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,633.51 135,709.74 CR

29/11/2019 INTERNET DEPOSIT crfnov 1,140.00 136,849.74 CR

07/01/2020 INTERNET DEPOSIT dec super 2019 1,425.00 138,274.74 CR

28/01/2020 INTERNET DEPOSIT CRF FEB SUPER 1,140.00 139,414.74 CR

25/02/2020 INTERNET DEPOSIT crf feb 1,140.00 140,554.74 CR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,950.19 136,604.55 CR

01/04/2020 INTERNET DEPOSIT crfmar2020 1,425.00 138,029.55 CR
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Cowan Retirement Fund
General Ledger Account Movement 

For the period from 1  July 2019 to 30 June 2020

BalanceCreditsDebitsQuantityDescriptionDate

Member Entitlements
15/04/2020 INTERNET DEPOSIT mitch super 2019 13,500.00 151,529.55 CR

28/04/2020 INTERNET DEPOSIT april2020 super tla 1,140.00 152,669.55 CR

26/05/2020 INTERNET DEPOSIT crf may super 1,140.00 153,809.55 CR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 3,950.19 149,859.36 CR

30/06/2020 Contribution Tax 4,248.00 145,611.36 CR

30/06/2020 Income Taxes Allocated 625.44 144,985.92 CR

30/06/2020 Investment Profit or Loss 4,151.27 149,137.19 CR

30/06/2020 Tax Effect of Direct Member Expenses 2,275.11 151,412.30 CR

151,412.30Closing Balance30/06/2020 CR

Mrs Carolyn Cowan - AccumulationMrs Carolyn Cowan

Accumulation

01/07/2019 17,594.21 CROpening Balance

02/09/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,080.09 16,514.12 CR

25/11/2019 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,080.09 15,434.03 CR

25/02/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,224.42 14,209.61 CR

28/05/2020 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE 1,224.42 12,985.19 CR

30/06/2020 Income Taxes Allocated 68.94 12,916.25 CR

30/06/2020 Investment Profit or Loss 457.66 13,373.91 CR

30/06/2020 Tax Effect of Direct Member Expenses 691.35 14,065.26 CR

14,065.26Closing Balance30/06/2020 CR

Mrs Jill Cowan - AccumulationMrs Jill Cowan

Accumulation

01/07/2019 46,633.86 CROpening Balance

30/09/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 520.43 46,113.43 CR

25/11/2019 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 520.43 45,593.00 CR

25/02/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE 592.28 45,000.72 CR

15/04/2020 INTERNET DEPOSIT jill super 2020 7,351.11 52,351.83 CR

28/05/2020 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE - SPLIT PROPORTIONATELY BASED ON PREMIUMS AS NO BREAKDOWN WAS PROVIDED55.47 52,296.36 CR

22/06/2020 INTERNET DEPOSIT SUPER JILL 259.34 52,555.70 CR

24/06/2020 INTERNET DEPOSIT JILL SUPER2020 25,315.00 77,870.70 CR

30/06/2020 Contribution Tax 4,938.82 72,931.88 CR

30/06/2020 Income Taxes Allocated 212.23 72,719.65 CR

30/06/2020 Investment Profit or Loss 1,408.69 74,128.34 CR

30/06/2020 Tax Effect of Direct Member Expenses 253.29 74,381.63 CR

74,381.63Closing Balance30/06/2020 CR
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Unrealised Capital Gains as at 30 June 2020

Cowan Retirement Fund

Quantity

Accounting Treatment Taxation Treatment

Cost Base Calculation Capital Gains Calculation

Capital LossOtherDiscountableIndexationAmountTax Free

Market Value Original

Cost

Accounting

Gain/(Loss) Tax Deferred/Description DeferredAMIT

Bank
St George Investment Cash Account '3425

 0.00  26,344.90  0.00  0.00 30/06/2020  26,344.90  26,344.90  26,344.90  0.00  0.00 

 0.00  0.00  26,344.90  26,344.90  26,344.90  26,344.90  0.00  0.00  0.00 

St George Portfolio Cash Management '8927

 0.00  105.92  0.00  0.00 30/06/2020  105.92  105.92  105.92  0.00  0.00 

 0.00  0.00  105.92  105.92  105.92  105.92  0.00  0.00  0.00 

St George Term Deposit '6271

 0.00  41,020.00  0.00  0.00 30/06/2020  41,020.00  41,020.00  41,020.00  0.00  0.00 

 0.00  0.00  41,020.00  41,020.00  41,020.00  41,020.00  0.00  0.00  0.00 

 BankTotal  0.00  0.00  67,470.82  67,470.82  67,470.82  0.00  0.00  0.00 

Property Direct Market
283 Main Road, Toukley (103/DP20482)

(16,762.02)  428,762.02  0.00  0.00 15/05/2018  412,000.00  1.00  428,762.02  16,762.02  0.00 

 16,762.02 (16,762.02)  0.00  1.00  412,000.00  428,762.02  428,762.02  0.00  0.00  0.00 

St George Home Loan '9100

 0.00 (188,193.06) 0.00  0.00 30/06/2020 (188,193.06)(188,193.06) (188,193.06)  0.00  0.00 

 0.00  0.00 (188,193.06) (188,193.06) (188,193.06) (188,193.06) 0.00  0.00  0.00 

 Property Direct MarketTotal (16,762.02)  0.00  16,762.02  223,806.94  240,568.96  240,568.96  0.00  0.00  0.00 

Unlisted Market
Big Wind Unit Trust

(1,079.30)  100,000.00  0.00  0.00 28/01/2010  98,920.70  20.00  100,000.00  1,079.30  0.00 

 1,079.30 (1,079.30)  0.00  20.00  98,920.70  100,000.00  100,000.00  0.00  0.00  0.00 

 Unlisted MarketTotal (1,079.30)  0.00  1,079.30  98,920.70  100,000.00  100,000.00  0.00  0.00  0.00 
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Unrealised Capital Gains as at 30 June 2020

Cowan Retirement Fund

Capital Gains Tax Return Summary 

Current Year Capital Gains
Capital LossesOtherDiscountIndexation

Total

Capital GainsDeferred

 0.00 Shares & Units - Listed Shares  0.00  0.00  0.00  0.00  0.00 

 0.00 Shares & Units - Other Shares  0.00  0.00  0.00  0.00  0.00 

 0.00 Shares & Units - Listed Trusts  0.00  0.00  0.00  0.00  0.00 

 0.00 Shares & Units - Other Units  0.00  0.00  0.00  1,079.00  0.00 

 0.00 Australian Real Estate  0.00  0.00  0.00  16,762.00  0.00 

 0.00 Other Real Estate  0.00  0.00  0.00  0.00  0.00 

 0.00 Collectables  0.00  0.00  0.00  0.00  0.00 

 0.00 Other CGT Assets & Other CGT Events  0.00  0.00  0.00  0.00  0.00 

 0.00 Distributed Capital Gains from Trusts  0.00  0.00  0.00  0.00  0.00 

 0.00  0.00  17,841.00  0.00  0.00  0.00 

Capital Losses Applied

Current Year

Net Capital Gains

Net Gain after applying losses

Prior Years

Discount applicable

Net Gain after applying discount

 0.00  0.00  0.00 

 0.00  0.00  0.00 

 0.00 

 0.00 

 0.00 

 0.00 

 0.00 

 0.00  0.00  0.00 

 0.00  0.00  0.00 

 0.00  0.00  0.00 

 0.00 

 0.00 

 0.00 

 0.00 

 0.00 

 0.00 

Gains/Losses on Custom Holding Accounts

Account Name Book Cost Value Gain/(Loss) Tax Rate % Tax Effect

 1,971.00  0.00  10.00%  0.00  1,971.00 

(2,322.80)  0.00  10.00%  0.00 (2,322.80)

 16,549.11  0.00  10.00%  0.00  16,549.11 

Custom Holding Accounts Totals  16,197.31  16,197.31  0.00  0.00 
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Cowan Retirement Fund
Investment Revaluation as at 30 June 2020

Investment Quantity   Market

 Price

Change in

Market Value

Market

Value

Price

Date

Property Direct Market

283 Main Road, Toukley (103/DP20482)  0.00  412,000.00  1.00000  412,000.00000 30 Jun 2020PROP1

Property Direct Market Total  412,000.00  0.00 

Unlisted Market

Big Wind Unit Trust (133.65) 98,920.70  20.00000  4,946.03500 30 Jun 2020BWUT

Unlisted Market Total  98,920.70 (133.65)

Fund Total  510,920.70 (133.65)
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Cowan Retirement Fund

Tax Accounting Reconciliation

For the period 1 July 2019 to 30 June 2020

$

 2020
Operating Statement Profit vs. Provision for Income Tax

Benefits Accrued as a Result of Operations before Income Tax  64,899.11 

ADD:

Decrease in Market Value  133.65 
Unallocated Taxable Contributions  3,990.00 
Rounding  0.24 

LESS:

Allocation of Unallocated Taxable Contributions  2,280.00 

Taxable Income or Loss  66,743.00 

Income Amount Tax Amount

 66,743.00  10,011.45 Gross Tax @ 15% for Concessional Income

 0.00  0.00 Gross Tax @ 45% for Net Non-Arm's Length Income

 0.00  0.00 No-TFN Quoted Contributions @ 32%

 0.00  0.00 Change in Carried Forward Losses

Provision for Income Tax  10,011.45 

Provision for Income Tax vs. Income Tax Expense

Provision for Income Tax  10,011.45 

Change in Deferred Tax Liability  13.40 
Change in Prepaid Contribution Tax  256.50 

LESS:

Income Tax Expense  9,741.55 

Provision for Income Tax vs. Income Tax Payable

 10,011.45 Provision for Income Tax

Income Tax Instalments Paid  1,214.00 

LESS:

Income Tax Payable (Receivable)  8,797.45 

Exempt Current Pension Income Settings

Pension Exempt % (Actuarial)

Pension Exempt % (Expenses)

Assets Segregated For Pensions

 0.0000%

 0.0000%

No
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5/9/2021 COWA21 - Deferred Tax Reconciliation Statement

https://app.class.com.au/f/bpcaccounting/COWA21/report-data/deferred-tax-reconciliation-statement?periodUpdateId=bf7fb5f8-c74a-4fb1-a005-76365… 1/1

Deferred Tax Reconciliation Statement

Cowan Retirement Fund
Deferred Tax Reconciliation Statement

For the Period from 01/07/2019 to 30/06/2020
Unrealised Capital Gains/Losses
Non-Custom Holding Investments
From Unrealised Gains Report Indexed Discount Other Total Capital

Gains
Capital Losses

Current Year Unrealised Capital Gains - - - -Current Year Unrealised Losses $17,841.00
Capital Losses Applied - - - -Realised Losses Carried

Forward
-

Net Unrealised Capital Gains After
Applying Losses

- - - - $17,841.00

Discount Applicable -
Net Unrealised Capital Gains / Losses - - - - $17,841.00

Unrealised Tax Provision 15.00% -

Custom Holding Accounts Unrealised Gains/(Losses)
Borrowing Costs -
Unrealised Tax Provision 10.00% -

Sundry Creditor -
Unrealised Tax Provision 10.00% -

Sundry Debtor -
Unrealised Tax Provision 10.00% -

Total Deferred Tax Liabilities/(Assets) on Investments -
Pension Exemption Factor 0.0000% - -
Unrealised Losses 10.00% -$17,841.00 -$1,784.10
Offset Utilised Realised Losses 10.00% - -
Deferred Tax Effect of Unrealised Capital Gains/(Losses) -$1,784.10

Carry Forward Accounting Losses
Tax Losses Carried Forward -
Accounting Losses Provision 15.00% -

Deferred Tax Effect of Carry Forward Accounting Losses -

Carry Forward Capital Gains/Losses
Capital Losses Carried Forward -
Capital Losses Provision 10.00% -

Deferred Tax Effect of Carry Forward Capital Losses -



Cowan Retirement Fund
Investment Revaluation as at 30 June 2020

Investment Quantity   Market

 Price

Change in

Market Value

Market

Value

Price

Date

Property Direct Market

283 Main Road, Toukley (103/DP20482)  0.00  412,000.00  1.00000  412,000.00000 30 Jun 2020PROP1

Property Direct Market Total  412,000.00  0.00 

Unlisted Market

Big Wind Unit Trust (133.65) 98,920.70  20.00000  4,946.03500 30 Jun 2020BWUT

Unlisted Market Total  98,920.70 (133.65)

Fund Total  510,920.70 (133.65)
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Cowan Retirement Fund

Tax Accounting Reconciliation

For the period 1 July 2019 to 30 June 2020

$

 2020
Operating Statement Profit vs. Provision for Income Tax

Benefits Accrued as a Result of Operations before Income Tax  64,899.11 

ADD:

Decrease in Market Value  133.65 
Unallocated Taxable Contributions  3,990.00 
Rounding  0.24 

LESS:

Allocation of Unallocated Taxable Contributions  2,280.00 

Taxable Income or Loss  66,743.00 

Income Amount Tax Amount

 66,743.00  10,011.45 Gross Tax @ 15% for Concessional Income

 0.00  0.00 Gross Tax @ 45% for Net Non-Arm's Length Income

 0.00  0.00 No-TFN Quoted Contributions @ 32%

 0.00  0.00 Change in Carried Forward Losses

Provision for Income Tax  10,011.45 

Provision for Income Tax vs. Income Tax Expense

Provision for Income Tax  10,011.45 

Change in Deferred Tax Liability  13.40 
Change in Prepaid Contribution Tax  256.50 

LESS:

Income Tax Expense  9,741.55 

Provision for Income Tax vs. Income Tax Payable

 10,011.45 Provision for Income Tax

Income Tax Instalments Paid  1,214.00 

LESS:

Income Tax Payable (Receivable)  8,797.45 

Exempt Current Pension Income Settings

Pension Exempt % (Actuarial)

Pension Exempt % (Expenses)

Assets Segregated For Pensions

 0.0000%

 0.0000%

No
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5/9/2021 Print | Australian Taxation Office

1/1

Processed date Effective date Description Debit (DR) Credit (CR) Balance

08/12/2019 28/10/2019 Original Activity Statement
for the period ending 30 Sep
19 - PAYG Instalments

$1,214.00 $1,214.00 DR

Agent BRENDAN CURRAN
Client THE TRUSTEE FOR COWAN

RETIREMENT FUND
ABN 60 281 035 243
TFN 45 040 782

Activity statement 001

Tax type summary

Income tax year 2020

Period 01 July 2019 - 30 June 2020

Type Pay as you go Instalments

Balance $1,214.00 DR

Transactions



Cowan Retirement Fund
Bank Account Movements

For the period 1 July 2019 to 30 June 2020

Date Withdrawals Deposits  BalanceDescription

St George Investment Cash Account '3425 (112-879 432373425)Account:

Opening Balance1/07/2019  58,357.47 

04/07/2019  478.30  57,879.17 INTERNET WITHDRAWAL big wind half yearly

17/07/2019  2,187.55  55,691.62 TFR WDL BPAY INTERNET 551000450407822821 TAX OFFICE PAYMENTS

22/07/2019  57,691.62  2,000.00 TWIN LAKES AIR 283renttla

29/07/2019  1,867.00  55,824.62 LOAN REPAYMENT S.211.2

31/07/2019  55,836.78  12.16 CREDIT INTEREST

08/08/2019  58,686.78  2,850.00 INTERNET DEPOSIT crfsuperjuly

08/08/2019  2,750.00  55,936.78 INTERNET WITHDRAWAL bpc502770

21/08/2019  57,936.78  2,000.00 TWIN LAKES AIR 283renttla

27/08/2019  60,216.78  2,280.00 INTERNET DEPOSIT crfaug2019

28/08/2019  1,830.00  58,386.78 LOAN REPAYMENT S.211.2

31/08/2019  58,394.62  7.84 CREDIT INTEREST

02/09/2019  59,394.62  1,000.00 INTERNET DEPOSIT Withdrew from Wrong A C

02/09/2019  1,000.00  58,394.62 INTERNET WITHDRAWAL Redraw

02/09/2019  4,713.60  53,681.02 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE

23/09/2019  55,681.02  2,000.00 TWIN LAKES AIR 283renttla

24/09/2019  56,612.29  931.27 INTERNET DEPOSIT REFUND INS 283 MAIN

24/09/2019  58,892.29  2,280.00 INTERNET DEPOSIT TLASEPT2019

28/09/2019  1,793.00  57,099.29 LOAN REPAYMENT S.211.2

30/09/2019  57,106.02  6.73 CREDIT INTEREST

30/09/2019  4,709.70  52,396.32 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE

30/09/2019  4,713.60  47,682.72 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE

03/10/2019  52,396.32  4,713.60 BPAY ADJUSTMENT 2865091

21/10/2019  54,396.32  2,000.00 TWIN LAKES AIR 283renttla

28/10/2019  1,793.00  52,603.32 LOAN REPAYMENT S.211.2

29/10/2019  55,453.32  2,850.00 INTERNET DEPOSIT super oct

31/10/2019  55,458.85  5.53 CREDIT INTEREST

21/11/2019  57,458.85  2,000.00 TWIN LAKES AIR 283renttla

25/11/2019  4,709.70  52,749.15 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE

25/11/2019  4,713.60  48,035.55 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE

28/11/2019  1,793.00  46,242.55 LOAN REPAYMENT S.211.2

29/11/2019  48,522.55  2,280.00 INTERNET DEPOSIT crfnov

30/11/2019  48,524.77  2.22 CREDIT INTEREST

02/12/2019  478.30  48,046.47 INTERNET WITHDRAWAL TO 085-483 753908371

23/12/2019  50,046.47  2,000.00 TWIN LAKES AIR 283renttla

28/12/2019  1,765.00  48,281.47 LOAN REPAYMENT S.211.2

31/12/2019  48,283.52  2.05 CREDIT INTEREST

07/01/2020  51,133.52  2,850.00 INTERNET DEPOSIT dec super 2019

10/01/2020  320.00  50,813.52 TFR WDL BPAY INTERNET 404251199711524 Audit Shield

21/01/2020  52,813.52  2,000.00 TWIN LAKES AIR 283renttla

28/01/2020  55,093.52  2,280.00 INTERNET DEPOSIT CRF FEB SUPER

28/01/2020  1,765.00  53,328.52 LOAN REPAYMENT S.211.2

31/01/2020  53,330.69  2.17 CREDIT INTEREST

25/02/2020  55,610.69  2,280.00 INTERNET DEPOSIT crf feb

25/02/2020  5,125.60  50,485.09 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE

25/02/2020  5,174.61  45,310.48 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE

28/02/2020  48,310.48  3,000.00 INTERNET DEPOSIT rent 383

28/02/2020  1,765.00  46,545.48 LOAN REPAYMENT S.211.2

29/02/2020  46,547.54  2.06 CREDIT INTEREST

28/03/2020  49,547.54  3,000.00 INTERNET DEPOSIT rent 383

28/03/2020  1,765.00  47,782.54 LOAN REPAYMENT S.211.2

30/03/2020  2,750.00  45,032.54 INTERNET WITHDRAWAL crf503712

31/03/2020  45,033.75  1.21 CREDIT INTEREST

01/04/2020  47,883.75  2,850.00 INTERNET DEPOSIT crfmar2020

15/04/2020  55,234.86  7,351.11 INTERNET DEPOSIT jill super 2020

15/04/2020  68,734.86  13,500.00 INTERNET DEPOSIT mitch super 2019

15/04/2020  82,234.86  13,500.00 INTERNET DEPOSIT scott cowan super 2019

15/04/2020  35,000.00  47,234.86 INTERNET WITHDRAWAL crf

28/04/2020  49,514.86  2,280.00 INTERNET DEPOSIT april2020 super tla
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Cowan Retirement Fund
Bank Account Movements

For the period 1 July 2019 to 30 June 2020

Date Withdrawals Deposits  BalanceDescription

St George Investment Cash Account '3425 (112-879 432373425)Account:

28/04/2020  52,514.86  3,000.00 INTERNET DEPOSIT rent 383

28/04/2020  1,765.00  50,749.86 LOAN REPAYMENT S.211.2

30/04/2020  50,750.25  0.39 CREDIT INTEREST

08/05/2020  30,000.00  20,750.25 INTERNET WITHDRAWAL crf-283

14/05/2020  23,073.05  2,322.80 ZURICH AUST. LTD 03253203 TWIN LAKE

20/05/2020  478.30  22,594.75 INTERNET WITHDRAWAL big wind

26/05/2020  24,874.75  2,280.00 INTERNET DEPOSIT crf may super

28/05/2020  27,874.75  3,000.00 INTERNET DEPOSIT rent 383

28/05/2020  480.00  27,394.75 TFR WDL BPAY INTERNET 032532038 ZAL LIFE INSURANCE

28/05/2020  1,720.00  25,674.75 LOAN REPAYMENT S.211.2

28/05/2020  5,174.61  20,500.14 TFR WDL BPAY INTERNET 032532046 ZAL LIFE INSURANCE

30/05/2020  20,500.38  0.24 CREDIT INTEREST

22/06/2020  20,759.72  259.34 INTERNET DEPOSIT SUPER JILL

24/06/2020  46,074.72  25,315.00 INTERNET DEPOSIT JILL SUPER2020

25/06/2020  48,924.72  2,850.00 INTERNET DEPOSIT crf super jun2020

25/06/2020  25,000.00  23,924.72 INTERNET WITHDRAWAL CRF -283 MAIN ROAD

29/06/2020  26,924.72  3,000.00 INTERNET DEPOSIT rent 383

29/06/2020  1,720.00  25,204.72 LOAN REPAYMENT S.211.2

30/06/2020  25,204.90  0.18 CREDIT INTEREST

30/06/2020  26,344.90  1,140.00 INTERNET DEPOSIT crf super adj 2020

30/06/2020 Closing Balance

Transactions : 78

 129,285.90  161,298.47  26,344.90 

St George Portfolio Cash Management '8927 (112-879 127168927)Account:

Opening Balance1/07/2019  177.92 

31/07/2019  6.00  171.92 ACCOUNT SERVICE FEE

31/08/2019  6.00  165.92 ACCOUNT SERVICE FEE

30/09/2019  6.00  159.92 ACCOUNT SERVICE FEE

31/10/2019  6.00  153.92 ACCOUNT SERVICE FEE

30/11/2019  6.00  147.92 ACCOUNT SERVICE FEE

31/12/2019  6.00  141.92 ACCOUNT SERVICE FEE

31/01/2020  6.00  135.92 ACCOUNT SERVICE FEE

29/02/2020  6.00  129.92 ACCOUNT SERVICE FEE

31/03/2020  6.00  123.92 ACCOUNT SERVICE FEE

30/04/2020  6.00  117.92 ACCOUNT SERVICE FEE

30/05/2020  6.00  111.92 ACCOUNT SERVICE FEE

30/06/2020  6.00  105.92 ACCOUNT SERVICE FEE

30/06/2020 Closing Balance

Transactions : 12

 72.00  105.92 

St George Home Loan '9100 (112-911 245649100)Account:

Opening Balance1/07/2019 (282,860.63)

27/07/2019  12.00 (282,872.63)Admin Fee

27/07/2019  1,485.60 (284,358.23)Interest

29/07/2019 (282,491.23) 1,867.00 Repayment A/c Tfr

27/08/2019  12.00 (282,503.23)Admin Fee

27/08/2019  1,504.32 (284,007.55)Interest

28/08/2019 (282,177.55) 1,830.00 Repayment A/c Tfr

27/09/2019  12.00 (282,189.55)Admin Fee

27/09/2019  1,502.65 (283,692.20)Interest

28/09/2019 (281,899.20) 1,793.00 Repayment A/c Tfr

27/10/2019  12.00 (281,911.20)Admin Fee

27/10/2019  1,438.84 (283,350.04)Interest

28/10/2019 (281,557.04) 1,793.00 Repayment A/c Tfr

27/11/2019  12.00 (281,569.04)Admin Fee

27/11/2019  1,463.48 (283,032.52)Interest

28/11/2019 (281,239.52) 1,793.00 Repayment A/c Tfr

27/12/2019  12.00 (281,251.52)Admin Fee

Page 2 of 3



Cowan Retirement Fund
Bank Account Movements

For the period 1 July 2019 to 30 June 2020

Date Withdrawals Deposits  BalanceDescription

St George Home Loan '9100 (112-911 245649100)Account:

27/12/2019  1,414.67 (282,666.19)Interest

28/12/2019 (280,901.19) 1,765.00 Repayment A/c Tfr

27/01/2020  12.00 (280,913.19)Admin Fee

27/01/2020  1,460.07 (282,373.26)Interest

28/01/2020 (280,608.26) 1,765.00 Repayment A/c Tfr

27/02/2020  12.00 (280,620.26)Admin Fee

27/02/2020  1,458.55 (282,078.81)Interest

28/02/2020 (280,313.81) 1,765.00 Repayment A/c Tfr

27/03/2020  12.00 (280,325.81)Admin Fee

27/03/2020  1,341.90 (281,667.71)Interest

28/03/2020 (279,902.71) 1,765.00 Repayment A/c Tfr

15/04/2020 (244,902.71) 35,000.00 Repayment A/c Tfr

27/04/2020  12.00 (244,914.71)Admin Fee

27/04/2020  1,322.28 (246,236.99)Interest

28/04/2020 (244,471.99) 1,765.00 Repayment A/c Tfr

08/05/2020 (214,471.99) 30,000.00 Repayment A/c Tfr

27/05/2020  12.00 (214,483.99)Admin Fee

27/05/2020  1,083.00 (215,566.99)Interest

28/05/2020 (213,846.99) 1,720.00 Repayment A/c Tfr

25/06/2020 (188,846.99) 25,000.00 Repayment A/c Tfr

27/06/2020  12.00 (188,858.99)Admin Fee

27/06/2020  1,054.07 (189,913.06)Interest

29/06/2020 (188,193.06) 1,720.00 Repayment A/c Tfr

30/06/2020 Closing Balance

Transactions : 39

 111,341.00  16,673.43 (188,193.06)

St George Term Deposit '6271 (356596271)Account:

Opening Balance1/07/2019  40,000.00 

10/08/2019  41,020.00  1,020.00 Interest

30/06/2020 Closing Balance

Transactions : 1

 1,020.00  41,020.00 
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5/9/2021 COWA21 - Browse Holding Accounts

https://app.class.com.au/f/bpcaccounting/COWA21/investment-register/holding-account 1/1

Cowan Retirement Fund / Browse Holding Accounts

Search   Market Type  Bank  As At Date  30/06/2020   Show Suspended   Show Zero Balances

Market Code Quantity Cost Market Price Market Value  

St George Investment Cash Account '3425 STG3425 Bank AUD 26,344.90000 $26,344.90 $1.00000 $26,344.90 Active 112-879 - 432373425 Default Pool

St George Portfolio Cash Management '8… STG8927 Bank AUD 105.92000 $105.92 $1.00000 $105.92 Active 112-879 - 127168927 Default Pool

St George Term Deposit '6271 STGTD6271 Bank AUD 41,020.00000 $41,020.00 $1.00000 $41,020.00 Active Default Pool

1  / 1    300  per page, 3 items

Holding Description Holding Code Market Type Status Reference Asset Pool

 

 

 

https://app.class.com.au/f/bpcaccounting/COWA21/
https://app.class.com.au/f/bpcaccounting/COWA21/investment-register/holding-account


5/9/2021 COWA21 - Bank Statements

https://app.class.com.au/f/bpcaccounting/COWA21/event-manager/bank-statement?startDate=2019-07-01&endDate=2020-06-30&holdingAccountId=07cf2be3-e606-48c0-8777-9c68d6126466&unmatc… 1/1

Cowan Retirement Fund 

Bank Account St George Portfolio Cash Management '8927  Date Range 1/07/2019  to 30/06/2020  Group By Nothing

Show only Unmatched 

Bank StatementsBank Statements Match Transactions Business Events

Add Upload CSV Export CSV Match To New Edit Delete Unmatch 12 items0 selected

Opening Balance: $177.92 | Closing Balance: $105.92

Date Description Cash Out Cash In Match Summary Processed By Balance

31/07/2019 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $171.92

31/08/201931/08/2019 ACCOUNT SERVICE FEEACCOUNT SERVICE FEE $6.00$6.00 Matched: Bank FeeMatched: Bank Fee Automated FeedAutomated Feed $165.92$165.92

30/09/2019 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $159.92

31/10/2019 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $153.92

30/11/2019 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $147.92

31/12/2019 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $141.92

31/01/2020 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $135.92

29/02/2020 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $129.92

31/03/2020 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $123.92

30/04/2020 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $117.92

30/05/2020 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $111.92

30/06/2020 ACCOUNT SERVICE FEE $6.00 Matched: Bank Fee Automated Feed $105.92

                   

https://app.class.com.au/f/bpcaccounting/COWA21/
https://app.class.com.au/f/bpcaccounting/COWA21/event-manager/bank-statement?grid-sort=Date-asc
https://app.class.com.au/f/bpcaccounting/COWA21/event-manager/bank-statement?grid-sort=Description-asc
https://app.class.com.au/f/bpcaccounting/COWA21/event-manager/bank-statement?grid-sort=CashOutAmount-asc
https://app.class.com.au/f/bpcaccounting/COWA21/event-manager/bank-statement?grid-sort=CashInAmount-asc
https://app.class.com.au/f/bpcaccounting/COWA21/event-manager/bank-statement?grid-sort=MatchSummaryDescription-asc
https://app.class.com.au/f/bpcaccounting/COWA21/event-manager/bank-statement?grid-sort=ProcessedBy-asc
https://app.class.com.au/f/bpcaccounting/COWA21/event-manager/bank-statement?grid-sort=Balance-asc
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Investment Summary as at 30 June 2020

Investment Units Average 

Cost

Price

Market

 Price Gain/(Loss)

(%)

Portfolio

Weight

(%)

Unrealised

Cost

Market

Value

Accounting

Gain/(Loss)

Cowan Retirement Fund

Accounting

Accounting

Bank

St George Investment Cash Account '3425  26,344.90  26,344.90  6.75%

St George Portfolio Cash Management '8927  105.92  105.92  0.03%

St George Term Deposit '6271  41,020.00  41,020.00  10.51%

 17.29% 67,470.82  67,470.82 

Property Direct Market

St George Home Loan '9100  0.0000  0.0000 (188,193.06) (188,193.06)  0.00  0.00% (48.23)%

283 Main Road, Toukley (103/DP20482)  1.00000  428,762.0200  412,000.0000  428,762.02  412,000.00 (16,762.02) (3.91)%  105.59%

 57.36%(6.97)%(16,762.02) 223,806.94  240,568.96 

Unlisted Market

Big Wind Unit Trust  20.00000  5,000.0000  4,946.0350  100,000.00  98,920.70 (1,079.30) (1.08)%  25.35%

 25.35%(1.08)%(1,079.30) 98,920.70  100,000.00 

 408,039.78  390,198.46 (17,841.32) (4.37)%  100.00%

The accounting cost is the original cost base adjusted by any subsequent capital call/improvement or capital return transactions. In many cases, it is not the same as the adjusted or reduced cost base, or the reset cost 

base resulting from the CGT relief. To view the tax cost base and unrealised gain/(loss) for tax purposes refer to the Unrealised Capital Gains Report or change the report parameter to tax cost base.
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Cowan Retirement Fund
Investment Movement Summary

For the period 1 July 2019 to 30 June 2020

Investment

Opening Balance Acquisitions Disposals Closing Balance

Qty Cost Qty Cost Qty Proceeds Profit/(Loss) Qty Cost Market Value

Bank

St George Investment Cash Account 

'3425

 58,357.47  129,285.90  161,298.47  0.00  26,344.90  26,344.90 

St George Portfolio Cash Management 

'8927

 177.92  0.00  72.00  0.00  105.92  105.92 

St George Term Deposit '6271  40,000.00  1,020.00  0.00  0.00  41,020.00  41,020.00 

 130,305.90  67,470.82  67,470.82  0.00  161,370.47  98,535.39 

Property Direct Market

283 Main Road, Toukley (103/DP20482)  1  428,762.02  0  0.00  0  0.00  0.00  1  428,762.02  412,000.00 

St George Home Loan '9100 (282,860.63)  111,341.00  16,673.43  0.00 (188,193.06) (188,193.06)

 111,341.00  240,568.96  223,806.94  0.00  16,673.43  145,901.39 

Unlisted Market

Big Wind Unit Trust  20  100,000.00  0  0.00  0  0.00  0.00  20  100,000.00  98,920.70 

 0.00  100,000.00  98,920.70  0.00  0.00  100,000.00 

Fund Total  344,436.78  241,646.90  178,043.90  0.00  408,039.78  390,198.46 

Page 1 of 1



Cowan Retirement Fund
Investment Revaluation as at 30 June 2020

Investment Quantity   Market

 Price

Change in

Market Value

Market

Value

Price

Date

Property Direct Market

283 Main Road, Toukley (103/DP20482)  0.00  412,000.00  1.00000  412,000.00000 30 Jun 2020PROP1

Property Direct Market Total  412,000.00  0.00 

Unlisted Market

Big Wind Unit Trust (133.65) 98,920.70  20.00000  4,946.03500 30 Jun 2020BWUT

Unlisted Market Total  98,920.70 (133.65)

Fund Total  510,920.70 (133.65)

Page 1 of 1













 

  

  

 

                                                                 

       

  

Mobile: 0416 015 527  

Email: ppi.short@optusnet.com.au 

ABN: 88 924 875 673 

Postal: 

 

PO Box 210 

AVOCA BEACH  NSW  2251 

 

 

 

 

RECEIPT ADVICE 
 

Tax Invoice dated 30 April 2018 

Ref: 10507 – Benmit - $275.00 

    
  

Payment received on 27 April 2018 

 

Payment Method:    DFT R     Credit Card o 
 

 

Account PAID IN FULL – THANK YOU! 
 

 

 

30 April 2018 

TAX INVOICE No 10507 

 
 

To: Professional Hospitality & Medical Pty Ltd ATF Benmit Property Trust 

Attn: Mitchell Cowan 

Email: mitch@twinlakesair.com.au 

 

 
 

Re:  Property Inspection at 283 Main Road, Toukley 

 

_____________________________________________________________________________________                       

 

To our costs of inspecting the above property and preparation  

of Building Inspection Report (incl GST):                                       $275.00 
 

GST Content:   $25.00  
 

_____________________________________________________________________________________                       

         
 

 

 

   

 

   



 

 

Obtained on 09/05/2021 

https://www.realestate.com.au/property/283-main-rd-toukley-nsw-2263  



 

MGI refers to one or more of the independent member firms of the MGI international alliance of independent auditing, 
accounting and consulting firms.  Each MGI firm in Australasia is a separate legal entity and has no liability for another 
Australasian or international member’s acts or omissions.  MGI is a brand name for the MGI Australasian network and for 
each of the MGI member firms worldwide.  Liability limited by a scheme approved under Professional Standards Legislation.

MGI Adelaide Pty. Ltd. 
ABN 96 007 851 569 

212 Greenhill Road, Eastwood 5063 
PO Box 96, Fullarton SA 5063 

Tel: 08 82  
Fax: 08 373 1451 

Website: www.mgiadelaide.com.au 

   Chartered Accountants
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Page 01 of 06

                               Trust tax return 2020

01/07/2019 to 30/06/2020

Tax file number Other attachments? N
See the Privacy note in the Taxpayer's declaration

Name of trust            Big Wind Unit Trust
ABN                      15 656 926 195

Current postal address   PO Box 96
FULLARTON SA 5063

Full name of the trustee BIG WIND PTY LTD
to whom the notices      

should be sent ABN

Daytime number          08 82998888

Type of trust           U

Managed investment trusts

Is the trust a managed investment trust (MIT) N

Tax payable by trustee? N Final tax return N

Electronic funds transfer (EFT)

Sensitive (when completed)
Complete - 6442        06/07/2020 : 11:08



Form T Trust tax return 2020 Page 02 of 06
Big Wind Unit Trust Client ref 086740

ABN 15 656 926 195

1 Description of main business activity
Land development or subdivision

Industry code     32110

4 Did you sell any goods or services using the internet? N

Income excluding foreign income

5 Business income and expenses

    Primary production Non-primary production           Totals

Other business income 0 0

Total business income  0 0

Expenses Primary production Non-primary production           Totals

All other expenses 1537 1537

Total expenses         1537 1537

Net income/loss from   1537 L 1537 L
business

Net small business inc. 0

15  Total of items 5 to 14                                    1537 L

20 Net Australian income or loss Subtract item 19 from item 15 1537 L
- other than capital gains

21 Capital gains
Did you have a CGT event during the year?     N

Foreign Income

22 Attributed foreign income

Did you have overseas branch operations or a     N
direct or indirect interest in a foreign trust,
foreign company, controlled foreign entity or
transferor trust?

24  Total of items 20 to 23                                   1537 L

26  Total net income or loss                                  1537 L

27 Losses information

Tax losses carried forward to later income years 12421

Sensitive (when completed)
Complete - 6442        06/07/2020 : 11:08



Overseas transactions / thin capitalisation

29 Overseas transactions

Was the aggregate amount of your transactions or dealings     N
with international related parties (including the value of any
property/service transferred or the balance of any loans)
greater than $2 million?

Did the thin capitalisation provisions affect you?     N

Was any beneficiary who was not a resident of Australia     N
at any time during the year of income presently entitled
to a share of the income of the trust?

Transactions with specified countries

Did you directly or indirectly send to, or receive from,     N
one of the countries specified in the instructions, any funds
or property; or
Do you have the ability or expectation to control, whether
directly or indirectly, the disposition of any funds, property,
assets or investments located in, or located elsewhere but
controlled or managed from one of those countries?

30 Personal services income
Does your income include an individual's PSI?     N

Key financial information

33  All current assets                                        8958
34  Total assets                                              1326801
35  All current liabilities                                   0
36  Total liabilities                                         189097

Business and professional items

37 Business name of main business
Big Wind Unit Trust

38 Business address of main business
PO BOX 692
YAMBA NSW Postcode  2464

Note: It is not an offence not to quote a TFN for a beneficiary. However, TFNs help the ATO to correctly identify each beneficiary's

tax records. The ATO is authorised by the Income Tax Assessment Act 1936 and the Income Tax Assessment Act 1997 to ask for

information in this tax return. We need this information to help administer the tax laws. To make a correct Trustee Beneficiary (TB)

statement you must quote the TFN of a resident trustee beneficiary of a closely held trust.

Note: If the trust needs to provide annual reports under the Trustee Beneficiary Rules or the TFN withholding rules you will be able

to do so by completing the information in the statement of distribution.

56 Statement of distribution

Form T Trust tax return 2020 Page 03 of 06
Big Wind Unit Trust Client ref 086740

ABN 15 656 926 195

Sensitive (when completed)
Complete - 6442        06/07/2020 : 11:08



Total of all distribution statements
Share of income of the Capital gains

trust estate NCMI Capital gains
Share of credit for tax Excluded from NCMI

w'held - FRW (excl. CGT) Capital gains
Aust. franking credits Share of credit for

from a NZ franking co. foreign source income
Primary production Attributed foreign inc.
PP - NCMI Other assessable
PP - Excluded from NCMI  foreign source income
Non-primary production For. inc. tax offset
Non-PP - NCMI NRAS scheme tax offset
Non-PP - Excluded from NCMI
Credit for tax withheld Expl. credits distrib.

where ABN not quoted Other refund. tax offsets
Franked distributions ESVCLP tax offset
Franking credit ESVCLP tax offset
TFN amounts withheld c/f from prev. year
Share of cr. for TFN ESIC tax offset

amounts w'held from payments ESIC tax offset
from closely held trusts c/f from previous year

Div 6AA Eligible Income

Small business income tax offset information
Net small business income

Non-resident beneficiary additional information
s98(3) assessable amt s98(4) assessable amt

TB statement information
Tax preferred amounts Untaxed part of share

of net income

Annual Trustee Payment report information
Distrib. from ordinary or Total TFN amounts

statutory income during withheld from payments
income year

58 Beneficiary under legal disability who is presently entitled to income from another trust

Was any beneficiary in this trust, who was     N
under a legal disability on 30 June 2020, also presently
entitled to a share of the income of another trust?

59 Non-resident trust

Is the trust a non-resident trust?     N

Form T Trust tax return 2020 Page 04 of 06
Big Wind Unit Trust Client ref 086740

ABN 15 656 926 195

Sensitive (when completed)
Complete - 6442        06/07/2020 : 11:08



Form T Trust tax return 2020 Page 05 of 06
Big Wind Unit Trust Client ref 086740

ABN 15 656 926 195

TAX PAYER'S DECLARATION

Important
Before making this declaration check to ensure that all income has been disclosed and the tax return, all attached schedules and any additional

documents are true and correct in every detail. If you are in doubt about any aspect of the tax return, place all the facts before the ATO. The

income tax law imposes heavy penalties for false or misleading statements in tax returns.

This declaration must be signed by a trustee or public officer.

Privacy
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the TFNs to

identify each beneficiary in our records. It is not an offence not to provide the TFNs. However, if the TFNs are not provided, it could

increase the chance of delay or error in each beneficiary's assessment.

Taxation law authorises the ATO to collect information including personal information about the person authorised to sign the declaration. For

information about your privacy go to ato.gov.au/privacy

DECLARATION:
I declare that the information on this tax return, all attached schedules and any additional documents is true and correct.

Signature Date

Hours taken to prepare and complete this return 0

Tax agent's declaration: We, A MGI Adelaide,
declare that this tax return has been prepared in accordance with information supplied by the taxpayer, that the taxpayer has given us a

declaration stating that the information provided to us is true and correct and that the taxpayer has authorised us to lodge the tax return.

Agent's signature Date

Agent's telephone 08 82998888 Client's reference 086740
Contact name Angela Robins Agent's reference no 27074003

NOTE:THIS PRINT-OUT IS NOT TO BE LODGED WITH THE ATO.

Sensitive (when completed)
Complete - 6442        06/07/2020 : 11:08



Form T Losses schedule 2020 Page 06 of 06
Big Wind Unit Trust Client ref 086740

ABN 15 656 926 195

Part A - Losses carried forward to the 2020-2021 income year -excludes film losses

1 Tax losses carried forward to later income years
Year of loss
2019-2020 1537
2018-2019 1613
2017-2018 1604
2016-2017 1524
2015-2016 1590

2014-2015 and earlier income years 4553
Total 12421

Transfer the amount at label U to the corresponding label on your tax return

Part F - Tax losses reconciliation statement
Balance of tax losses brought forward from the 10884

prior income years

ADD Tax loss incurred (if any) during current year 1537

Total Tax losses carried forward to later income years 12421

Transfer the amount at J to the Tax losses carried forward to later income years label on your tax return

NOTE: THIS PRINT-OUT IS NOT TO BE LODGED WITH THE ATO.

Sensitive (when completed)
Complete - 6442        06/07/2020 : 11:08



Small Business Entity - Eligibility Tests

Question 1
Is the taxpayer carrying on a business? Y

Question 2
Is the aggregated turnover of the business less than $10 million? Y

Note: Eligibility for the Small Business Income Tax Offset (SBITO) is aggregated income less than $5 million.

To be classified as a Small Business Entity using the simplified depreciation rules, and the General small business pool,

the answer to both questions must be 'Yes'.

Total allowable prior year losses

Prior year losses carried forward (by year) PP Amount NPP Amount
2018/2019 1613.00
2017/2018 1604.00
2016/2017 1524.00
2015/2016 1590.00
2014/2015 1491.00
2013/2014 1052.00
2012/2013 525.00
2011/2012 1238.00
2010/2011 247.00

10884.00

Total prior year loss available to offset 10884.00
2019-2020 Net Income

Net income or loss per return -1537.00

Total losses to carry forward at the end 10884.00
of the year

Current year loss 1537.00

Total tax losses to carry forward 12421.00

Form T Additional Tax Information 2020 Page 07
Big Wind Unit Trust Client ref 086740

ABN 15 656 926 195











5/9/2021 Print | Australian Taxation Office

1/1

4 results found - from 01 July 2019 to 09 May 2021 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

8 Dec 2019 28 Oct 2019 Original Activity Statement
for the period ending 30 Sep
19 - PAYG Instalments

$1,214.00 $1,206.69 DR

14 Dec 2019 30 Nov 2019 General interest charge $1,206.69 DR

15 Oct 2020 14 Oct 2020 Payment received $1,206.69 $0.00

15 Oct 2020 15 Oct 2020 General interest charge $0.00

Agent BRENDAN CURRAN
Client THE TRUSTEE FOR COWAN

RETIREMENT FUND
ABN 60 281 035 243
TFN 45 040 782

Activity statement 001
Date generated 09/05/2021

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



Cowan Retirement Fund

Tax Accounting Reconciliation

For the period 1 July 2019 to 30 June 2020

$

 2020
Operating Statement Profit vs. Provision for Income Tax

Benefits Accrued as a Result of Operations before Income Tax  64,899.11 

ADD:

Decrease in Market Value  133.65 
Unallocated Taxable Contributions  3,990.00 
Rounding  0.24 

LESS:

Allocation of Unallocated Taxable Contributions  2,280.00 

Taxable Income or Loss  66,743.00 

Income Amount Tax Amount

 66,743.00  10,011.45 Gross Tax @ 15% for Concessional Income

 0.00  0.00 Gross Tax @ 45% for Net Non-Arm's Length Income

 0.00  0.00 No-TFN Quoted Contributions @ 32%

 0.00  0.00 Change in Carried Forward Losses

Provision for Income Tax  10,011.45 

Provision for Income Tax vs. Income Tax Expense

Provision for Income Tax  10,011.45 

Change in Deferred Tax Liability  13.40 
Change in Prepaid Contribution Tax  256.50 

LESS:

Income Tax Expense  9,741.55 

Provision for Income Tax vs. Income Tax Payable

 10,011.45 Provision for Income Tax

Income Tax Instalments Paid  1,214.00 

LESS:

Income Tax Payable (Receivable)  8,797.45 

Exempt Current Pension Income Settings

Pension Exempt % (Actuarial)

Pension Exempt % (Expenses)

Assets Segregated For Pensions

 0.0000%

 0.0000%

No

Page 1 of 1



5/9/2021 Print | Australian Taxation Office

https://onlineservices.ato.gov.au/OnlineServices/hydro.aspx?spa=Accounts# 1/1

6 results found - from 01 July 2019 to 09 May 2021 sorted by processed date ordered oldest to newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

18 Jul 2019 17 Jul 2019 Payment received $2,187.55 $2,187.55 CR

23 Jul 2019 12 Aug 2019 Tax return Self Man
Superfund - Income Tax for
the period from 01 Jul 17 to
30 Jun 18

$2,187.55 $0.00

4 Jul 2020 14 Sep 2020 Tax return Self Man
Superfund - Income Tax for
the period from 01 Jul 18 to
30 Jun 19

$3,044.20 $3,044.20 DR

1 Oct 2020 1 Oct 2020 General interest charge $3,044.20 DR

15 Oct 2020 14 Oct 2020 Payment received $3,044.20 $0.00

15 Oct 2020 15 Oct 2020 General interest charge $0.00

Agent BRENDAN CURRAN
Client THE TRUSTEE FOR COWAN

RETIREMENT FUND
ABN 60 281 035 243
TFN 45 040 782

Income tax 551
Date generated 09/05/2021

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



5/9/2021 Print | Australian Taxation Office

1/1

Processed date Effective date Description Debit (DR) Credit (CR) Balance

08/12/2019 28/10/2019 Original Activity Statement
for the period ending 30 Sep
19 - PAYG Instalments

$1,214.00 $1,214.00 DR

Agent BRENDAN CURRAN
Client THE TRUSTEE FOR COWAN

RETIREMENT FUND
ABN 60 281 035 243
TFN 45 040 782

Activity statement 001

Tax type summary

Income tax year 2020

Period 01 July 2019 - 30 June 2020

Type Pay as you go Instalments

Balance $1,214.00 DR

Transactions



Cowan Retirement Fund

Contribution Caps

For the Period From 1 July 2019 to 30 June 2020

Mr Benjamin Cowan

Age:

Date of Birth:

Status:

14 May 1961

59 (at 30/06/2020)

Member may be eligible for the bring forward rule, certain conditions apply

Unknown

Unknown

Current Year Contributions

Caps

Contributions made (to this fund)

Contributions made (to other funds)

Contributions as allocated

Amount above caps

Available

Note Concessional Non-Concessional

 25,000.00  100,000.00 

 28,320.00  0.00 

 0.00  0.00 

 3,320.00  25,000.00 

 3,320.00  0.00 

 0.00  96,680.00 

Prior Year Contributions

Contributions Summary

Contributions for the previous 2 years are not confirmed

3-year cap in effect from previous years

Total non-concessional contributions in previous 2 years

Non-Concessional

Notes

Cumulative Available Unused Cap  0.00  0.00 

1 Non-concessional cap shown does NOT take prior year 'Bring Forward Rule' usage into account.

2 Concessional contribution cap has been used up in prior year(s), member has no unused concessional 

contribution cap carry forward

.

3 Excludes any unmatched deposits.

4 Any excess concessional contributions are treated as non-concessional.

1

2

3

4

Contributions Breakdown

Income Type Contribution Type Amount 

Employer  28,320.00 Concessional
Personal  0.00 
Family and friends  0.00 
Foreign superannuation fund  0.00 
Transfers from reserve  0.00 

 28,320.00 Total

Less excess Concessional treated as Non-Concessional (3,320.00)

Contributions as allocated  25,000.00 

Personal  0.00 NonConcessional
Spouse  0.00 
Child  0.00 
Transfers from reserve  0.00 
Foreign superannuation fund  0.00 

 0.00 Total

Plus excess Concessional treated as Non-Concessional (3,320.00)

Contributions as allocated  3,320.00 

CGT small business 15-year exception  0.00 Other
CGT small business retirement exemption  0.00 
Government Co-Contributions  0.00 
Directed termination payment (taxed)  0.00 
Directed termination payment (untaxed)  0.00 
Personal injury election  0.00 
Downsizer Contribution  0.00 

Total Other contributions  0.00 

Transactions

Contribution Type Concessional Non-ConcessionalDate Other Source 

01/07/2019 Employer Mandated  1,140.00 manual

08/08/2019 Employer Mandated  1,425.00 manual

27/08/2019 Employer Mandated  1,140.00 manual

Page 1 of 6



Cowan Retirement Fund

Contribution Caps

For the Period From 1 July 2019 to 30 June 2020

Mr Benjamin Cowan

Contribution Type Concessional Non-ConcessionalDate Other Source 

24/09/2019 Employer Mandated  1,140.00 manual

29/10/2019 Employer Mandated  1,425.00 manual

29/11/2019 Employer Mandated  1,140.00 manual

07/01/2020 Employer Mandated  1,425.00 manual

28/01/2020 Employer Mandated  1,140.00 manual

25/02/2020 Employer Mandated  1,140.00 manual

01/04/2020 Employer Mandated  1,425.00 manual

15/04/2020 Employer Mandated  13,500.00 manual

28/04/2020 Employer Mandated  1,140.00 manual

26/05/2020 Employer Mandated  1,140.00 manual

Totals:  28,320.00 

Page 2 of 6



Cowan Retirement Fund

Contribution Caps

For the Period From 1 July 2019 to 30 June 2020

Mr Mitchell Cowan

Age:

Date of Birth:

Status:

20 Sep 1962

57 (at 30/06/2020)

Member may be eligible for the bring forward rule, certain conditions apply

Unknown

Unknown

Current Year Contributions

Caps

Contributions made (to this fund)

Contributions made (to other funds)

Contributions as allocated

Amount above caps

Available

Note Concessional Non-Concessional

 25,000.00  100,000.00 

 28,320.00  0.00 

 0.00  0.00 

 3,320.00  25,000.00 

 3,320.00  0.00 

 0.00  96,680.00 

Prior Year Contributions

Contributions Summary

Contributions for the previous 2 years are not confirmed

3-year cap in effect from previous years

Total non-concessional contributions in previous 2 years

Non-Concessional

Notes

Cumulative Available Unused Cap  0.00  0.00 

1 Non-concessional cap shown does NOT take prior year 'Bring Forward Rule' usage into account.

2 Concessional contribution cap has been used up in prior year(s), member has no unused concessional 

contribution cap carry forward

.

3 Excludes any unmatched deposits.

4 Any excess concessional contributions are treated as non-concessional.

1

2

3

4

Contributions Breakdown

Income Type Contribution Type Amount 

Employer  28,320.00 Concessional
Personal  0.00 
Family and friends  0.00 
Foreign superannuation fund  0.00 
Transfers from reserve  0.00 

 28,320.00 Total

Less excess Concessional treated as Non-Concessional (3,320.00)

Contributions as allocated  25,000.00 

Personal  0.00 NonConcessional
Spouse  0.00 
Child  0.00 
Transfers from reserve  0.00 
Foreign superannuation fund  0.00 

 0.00 Total

Plus excess Concessional treated as Non-Concessional (3,320.00)

Contributions as allocated  3,320.00 

CGT small business 15-year exception  0.00 Other
CGT small business retirement exemption  0.00 
Government Co-Contributions  0.00 
Directed termination payment (taxed)  0.00 
Directed termination payment (untaxed)  0.00 
Personal injury election  0.00 
Downsizer Contribution  0.00 

Total Other contributions  0.00 

Transactions

Contribution Type Concessional Non-ConcessionalDate Other Source 

01/07/2019 Employer Mandated  1,140.00 manual

08/08/2019 Employer Mandated  1,425.00 manual

27/08/2019 Employer Mandated  1,140.00 manual

Page 3 of 6



Cowan Retirement Fund

Contribution Caps

For the Period From 1 July 2019 to 30 June 2020

Mr Mitchell Cowan

Contribution Type Concessional Non-ConcessionalDate Other Source 

24/09/2019 Employer Mandated  1,140.00 manual

29/10/2019 Employer Mandated  1,425.00 manual

29/11/2019 Employer Mandated  1,140.00 manual

07/01/2020 Employer Mandated  1,425.00 manual

28/01/2020 Employer Mandated  1,140.00 manual

25/02/2020 Employer Mandated  1,140.00 manual

01/04/2020 Employer Mandated  1,425.00 manual

15/04/2020 Employer Mandated  13,500.00 manual

28/04/2020 Employer Mandated  1,140.00 manual

26/05/2020 Employer Mandated  1,140.00 manual

Totals:  28,320.00 

Page 4 of 6



Cowan Retirement Fund

Contribution Caps

For the Period From 1 July 2019 to 30 June 2020

Mrs Carolyn Cowan

Age:

Date of Birth:

Status:

16 Jun 1962

58 (at 30/06/2020)

Member may be eligible for the bring forward rule, certain conditions apply

Unknown

Unknown

Current Year Contributions

Caps

Contributions made (to this fund)

Contributions made (to other funds)

Contributions as allocated

Amount above caps

Available

Note Concessional Non-Concessional

 25,000.00  100,000.00 

 0.00  0.00 

 0.00  0.00 

 0.00  0.00 

 0.00  0.00 

 50,000.00  100,000.00 

Prior Year Contributions

Contributions Summary

Contributions for the previous 2 years are not confirmed

3-year cap in effect from previous years

Total non-concessional contributions in previous 2 years

Non-Concessional

Notes

Cumulative Available Unused Cap  25,000.00  0.00 

1 Non-concessional cap shown does NOT take prior year 'Bring Forward Rule' usage into account.

2 Member may be eligible to make catch-up concessional contributions.

3 Excludes any unmatched deposits.

4 Any excess concessional contributions are treated as non-concessional.

1

2

3

4

Page 5 of 6



Cowan Retirement Fund

Contribution Caps

For the Period From 1 July 2019 to 30 June 2020

Mrs Jill Cowan

Age:

Date of Birth:

Status:

11 Feb 1964

56 (at 30/06/2020)

Member may be eligible for the bring forward rule, certain conditions apply

Unknown

Unknown

Current Year Contributions

Caps

Contributions made (to this fund)

Contributions made (to other funds)

Contributions as allocated

Amount above caps

Available

Note Concessional Non-Concessional

 25,000.00  100,000.00 

 32,925.45  0.00 

 0.00  0.00 

 0.00  32,925.45 

 0.00  0.00 

 11,391.65  100,000.00 

Prior Year Contributions

Contributions Summary

Contributions for the previous 2 years are not confirmed

3-year cap in effect from previous years

Total non-concessional contributions in previous 2 years

Non-Concessional

Notes

Cumulative Available Unused Cap  19,317.10  0.00 

1 Non-concessional cap shown does NOT take prior year 'Bring Forward Rule' usage into account.

2 Member may be eligible to make catch-up concessional contributions.

3 Excludes any unmatched deposits.

4 Any excess concessional contributions are treated as non-concessional.

1

2

3

4

Contributions Breakdown

Income Type Contribution Type Amount 

Employer  32,925.45 Concessional
Personal  0.00 
Family and friends  0.00 
Foreign superannuation fund  0.00 
Transfers from reserve  0.00 

Contributions as allocated  32,925.45 

Personal  0.00 NonConcessional
Spouse  0.00 
Child  0.00 
Transfers from reserve  0.00 
Foreign superannuation fund  0.00 

Contributions as allocated  0.00 

CGT small business 15-year exception  0.00 Other
CGT small business retirement exemption  0.00 
Government Co-Contributions  0.00 
Directed termination payment (taxed)  0.00 
Directed termination payment (untaxed)  0.00 
Personal injury election  0.00 
Downsizer Contribution  0.00 

Total Other contributions  0.00 

Transactions

Contribution Type Concessional Non-ConcessionalDate Other Source 

15/04/2020 Employer Mandated  7,351.11 manual

22/06/2020 Employer Mandated  259.34 manual

24/06/2020 Employer Mandated  25,315.00 manual

Totals:  32,925.45 

Page 6 of 6
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Rachel Foster

From: Rachel Foster

Sent: Tuesday, 25 August 2020 1:30 PM

To: Brendan Curran; Tammie Hooker

Cc: BPC Admin

Subject: RE: Cowan Retirement Fund - 2020 Queries

Howdy, 

 

We can only reserve the contributions received for Ben and Mitch in the month of June 2020, being $1,995 each. 

 

Thus reducing the excess contributions from $5,315 each to $3,320. Do you want to make an adjustment in the 

company and record that as NCC? 

  

Sorry re accountancy fee query. Don’t know why I didn’t look first 
��� 

_____________________________________________ 

From: Brendan Curran <bpc@bpcaccounting.com.au>  

Sent: Friday, 21 August 2020 1:05 PM 

To: Rachel Foster <rachel@bpcaccounting.com.au>; Tammie Hooker <tammie@bpcaccounting.com.au> 

Cc: BPC Admin <admin@bpcaccounting.com.au> 

Subject: RE: Cowan Retirement Fund - 2020 Queries 

 

 

Hey peeps 

 

Comments below….. 

 

cheers 

 

Brendan Curran 

BComm CA Registered SMSF Auditor 

Be Safe.  Be Kind.  Wash Your Hands!!!! 

 
 << OLE Object: Picture (Device Independent Bitmap) >>  

 << OLE Object: Picture (Device Independent Bitmap) >>                                                  

                                                                       << OLE Object: Picture (Device Independent Bitmap) >>  

 
NOTICE - This e-mail and any files transmitted may contain proprietary privileged and confidential information. If you are not the intended 
recipient please do not distribute, or take any action in reliance of this message. If you have received this e-mail in error, please reply immediately 
by way of advice to us. It is the addressee's/recipient's duty to virus scan and otherwise test the information provided before loading onto any 
computer system. BPC Accounting do not warrant that the information is free of a virus or any other defect or error. Liability limited by a scheme 
approved under Professional Standards Legislation. Any views expressed in this e-mail are those of the individual sender, except where the sender 
specifically states them to be the views of BPC Accounting. BPC Accounting is committed to ensuring the privacy and security of your personal 
information. Please refer to our privacy policy at our website. 
 

From: Rachel Foster <rachel@bpcaccounting.com.au>  

Sent: Tuesday, 18 August 2020 2:25 PM 

To: Brendan Curran <bpc@bpcaccounting.com.au>; Tammie Hooker <tammie@bpcaccounting.com.au> 

Cc: BPC Admin <admin@bpcaccounting.com.au> 

Subject: Cowan Retirement Fund - 2020 Queries 

 

Hi Brendan, 

 

rachel
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Please find below further information required for Cowan Retirement Fund for the year ended 30 June 2020: 

 

• St George Portfolio Cash Management (account number 127168927) internet banking transaction history for 

the period 17/05/2020 to 30/06/2020 

• St George Home Loan (account number 245649100) statement for the period 29/12/2019 to 28/06/2020 

I’ve got the front page of this statement. Can you please check the source documents provided by the client 

to see if it’s double sided and scan the back? 

• Big Wind Unit Trust: 

o 2020 Financial Statements – signed copy 

o 2020 Tax Return 

We wont see this until next March based on prior years, but we can get everyting else done 

 

• Please provide supporting documentation to confirm the breakdown per member for the following Zurich 

transactions: 

o $2,322.80 refunded on 14/05/2020 

o $480.00 instalment paid on 28/05/2020 

 

 

• Please provide further information for the following bank transactions: 

Date Bank Narration Withdrawal Deposit Notes 

24/09/2019 INTERNET DEPOSIT 

REFUND INS 283 MAIN 

 $931.27 Why is property insurance being 

refunded to the Fund?because they 

knocked down the house.  No house =  

no need for insurance. 

30/03/2020 INTERNET WITHDRAWAL 

crf503712 

$2,750.00  Is this a transfer to Twin Lakes Air? 

Should we record it as a reduction to 

contributions paid in 

2020FY?accounting and audit fees I 

believe  
 

 

Tammie, can you please review the attached and confirm the allocation of contributions when you do Twin Lakes 

Air? Benjamin and Mitchell exceed the cap by $5,315 each (as it currently stands – waiting to hear about that $2,750 

withdrawal above). Should we record the $5,315 as NCC or do you want me to prepare a Request to Adjust 

Concessional Contributions to defer the $5,315 each into the 2021FY?  Do you mean stick it in a contributions 

reserve account??  That was my plan. Jill doesn’t have an excess because she has unused concessional cap of 

$19,317.10 brought forward from the 2019FY.bewdy 

 

Thank you, 

Rachel  

rachel
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Members Summary Report - For the period 1/07/2019 to 30/06/2020

Member's Detail

Contrib Tax

Opening 

Balance

Tran

In

Profit Ins

Prem

ExpIns

Proc

Tran

Out

Ben

Paid

Closing 

Balance

Increases Decreases

Cowan Retirement Fund

Mr Mitchell Cowan

86 Irene Parade  

Noraville NSW 2263

 136,706.76  28,320.00  0.00  4,151.27  0.00 (2,598.33)  0.00 (15,167.40)  0.00  0.00  151,412.30 Accumulation Accumulation

 28,320.00  0.00  4,151.27  0.00 (2,598.33)  0.00 (15,167.40)  0.00  0.00  151,412.30  136,706.76 

Mrs Carolyn Cowan

86 Irene Parade  

Noraville NSW 2263

 17,594.21  0.00  0.00  457.66  0.00  622.41  0.00 (4,609.02)  0.00  0.00  14,065.26 Accumulation Accumulation

 0.00  0.00  457.66  0.00  622.41  0.00 (4,609.02)  0.00  0.00  14,065.26  17,594.21 

Mr Benjamin Cowan

13 Soldiers Point Drive  

Norah Head NSW 2263

 135,906.64  28,320.00  0.00  4,117.46  0.00 (2,867.87)  0.00 (13,336.39)  0.00  0.00  152,139.84 Accumulation Accumulation

 28,320.00  0.00  4,117.46  0.00 (2,867.87)  0.00 (13,336.39)  0.00  0.00  152,139.84  135,906.64 

Mrs Jill Cowan

13 Soldiers Point  

Norah Head NSW 2263

 46,633.86  32,925.45  0.00  1,408.69  0.00 (4,897.76)  0.00 (1,688.61)  0.00  0.00  74,381.63 Accumulation Accumulation

 32,925.45  0.00  1,408.69  0.00 (4,897.76)  0.00 (1,688.61)  0.00  0.00  74,381.63  46,633.86 

 391,999.03  336,841.47  0.00  0.00 (34,801.42) 0.00 (9,741.55) 0.00  10,135.08  0.00  89,565.45 
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Cowan Retirement Fund
(ABN: 60 281 035 243)

Member Benefit Statement

Period Member Account Details

1 July 2019 - 30 June 2020

Mr Mitchell Cowan

Member

Accumulation

Accumulation Account

Number: 1

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

86 Irene Parade

20 September 1962
15 June 1999
15 June 1999

Yes

Account Start Date: 15 June 1999

Noraville, NSW 2263

Withdrawal Benefit as at 1 Jul 2019  136,706.76 

Increases to your account:

Employer Contributions  28,320.00 

Share Of Net Fund Income  4,151.27 

Tax Effect Of Direct Member Expenses  2,275.11 

 34,746.38 Total Increases

Decreases to your account:

Contributions Tax  4,248.00 

Member Insurance Premiums  15,167.40 

Tax on Net Fund Income  625.44 

 20,040.84 Total Decreases

Withdrawal Benefit as at 30 Jun 2020  151,412.30 

Your Account Summary

Tax Free  5,334.71 3.5233 %

Taxable - Taxed  146,077.59 

Taxable - Untaxed  -   

Your Tax Components

Preserved  151,412.30 

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

Insurance Total Benefit

On Death

On TPD

Salary Cont

 909,495.30  758,083.00 

 909,495.30  758,083.00 

 -   

Balance

 151,412.30 

 151,412.30 

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0243991833

mail Cowan Retirement Fund, PO Box 323, Toukley NSW 2263
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Cowan Retirement Fund
(ABN: 60 281 035 243)

Member Benefit Statement

Period Member Account Details

1 July 2019 - 30 June 2020

Mrs Carolyn Cowan

Member

Accumulation

Accumulation Account

Number: 2

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

86 Irene Parade

16 June 1962
15 June 1999
15 June 1999

Yes

Account Start Date: 15 June 1999

Noraville, NSW 2263

Withdrawal Benefit as at 1 Jul 2019  17,594.21 

Increases to your account:

Share Of Net Fund Income  457.66 

Tax Effect Of Direct Member Expenses  691.35 

 1,149.01 Total Increases

Decreases to your account:

Member Insurance Premiums  4,609.02 

Tax on Net Fund Income  68.94 

 4,677.96 Total Decreases

Withdrawal Benefit as at 30 Jun 2020  14,065.26 

Your Account Summary

Tax Free  487.04 3.4627 %

Taxable - Taxed  13,578.22 

Taxable - Untaxed  -   

Your Tax Components

Preserved  14,065.26 

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

Insurance Total Benefit

On Death

On TPD

Salary Cont

 393,109.26  379,044.00 

 393,109.26  379,044.00 

 -   

Balance

 14,065.26 

 14,065.26 

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0243991833

mail Cowan Retirement Fund, PO Box 323, Toukley NSW 2263
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Cowan Retirement Fund
(ABN: 60 281 035 243)

Member Benefit Statement

Period Member Account Details

1 July 2019 - 30 June 2020

Mr Benjamin Scott Cowan

Member

Accumulation

Accumulation Account

Number: 3

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

13 Soldiers Point Drive

14 May 1961
1 July 2002
1 July 2002

Yes

Account Start Date: 1 July 2002

Norah Head, NSW 2263

Withdrawal Benefit as at 1 Jul 2019  135,906.64 

Increases to your account:

Employer Contributions  28,320.00 

Share Of Net Fund Income  4,117.46 

Tax Effect Of Direct Member Expenses  2,000.46 

 34,437.92 Total Increases

Decreases to your account:

Contributions Tax  4,248.00 

Member Insurance Premiums  13,336.39 

Tax on Net Fund Income  620.33 

 18,204.72 Total Decreases

Withdrawal Benefit as at 30 Jun 2020  152,139.84 

Your Account Summary

Tax Free  5,722.60 3.7614 %

Taxable - Taxed  146,417.24 

Taxable - Untaxed  -   

Your Tax Components

Preserved  152,139.84 

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

Insurance Total Benefit

On Death

On TPD

Salary Cont

 910,222.84  758,083.00 

 910,222.84  758,083.00 

 -   

Balance

 152,139.84 

 152,139.84 

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0243991833

mail Cowan Retirement Fund, PO Box 323, Toukley NSW 2263
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Cowan Retirement Fund
(ABN: 60 281 035 243)

Member Benefit Statement

Period Member Account Details

1 July 2019 - 30 June 2020

Mrs Jill Cowan

Member

Accumulation

Accumulation Account

Number: 4

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

13 Soldiers Point

11 February 1964
23 June 2000
23 June 2000

Yes

Account Start Date: 23 June 2000

Norah Head, NSW 2263

Withdrawal Benefit as at 1 Jul 2019  46,633.86 

Increases to your account:

Employer Contributions  32,925.45 

Share Of Net Fund Income  1,408.69 

Tax Effect Of Direct Member Expenses  253.29 

 34,587.43 Total Increases

Decreases to your account:

Contributions Tax  4,938.82 

Member Insurance Premiums  1,688.61 

Tax on Net Fund Income  212.23 

 6,839.66 Total Decreases

Withdrawal Benefit as at 30 Jun 2020  74,381.63 

Your Account Summary

Tax Free  847.08 1.1388 %

Taxable - Taxed  73,534.55 

Taxable - Untaxed  -   

Your Tax Components

Preserved  74,381.63 

Restricted Non Preserved  -   

Unrestricted Non Preserved  -   

Your Preservation Components

Your Insurance Benefits

Insurance Total Benefit

On Death

On TPD

Salary Cont

 453,425.63  379,044.00 

 453,425.63  379,044.00 

 -   

Balance

 74,381.63 

 74,381.63 

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0243991833

mail Cowan Retirement Fund, PO Box 323, Toukley NSW 2263

Page 4 of 4
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Rachel Foster

From: Brendan Curran

Sent: Friday, 21 August 2020 1:05 PM

To: Rachel Foster; Tammie Hooker

Cc: BPC Admin

Subject: RE: Cowan Retirement Fund - 2020 Queries

Hey peeps 

 

Comments below….. 

 

cheers 

 

Brendan Curran 

BComm CA Registered SMSF Auditor 

Be Safe.  Be Kind.  Wash Your Hands!!!! 

 

 

                                                                                                                        

 
NOTICE - This e-mail and any files transmitted may contain proprietary privileged and confidential information. If you are not the intended 
recipient please do not distribute, or take any action in reliance of this message. If you have received this e-mail in error, please reply immediately 
by way of advice to us. It is the addressee's/recipient's duty to virus scan and otherwise test the information provided before loading onto any 
computer system. BPC Accounting do not warrant that the information is free of a virus or any other defect or error. Liability limited by a scheme 
approved under Professional Standards Legislation. Any views expressed in this e-mail are those of the individual sender, except where the sender 
specifically states them to be the views of BPC Accounting. BPC Accounting is committed to ensuring the privacy and security of your personal 
information. Please refer to our privacy policy at our website. 
 

From: Rachel Foster <rachel@bpcaccounting.com.au>  

Sent: Tuesday, 18 August 2020 2:25 PM 

To: Brendan Curran <bpc@bpcaccounting.com.au>; Tammie Hooker <tammie@bpcaccounting.com.au> 

Cc: BPC Admin <admin@bpcaccounting.com.au> 

Subject: Cowan Retirement Fund - 2020 Queries 

 

Hi Brendan, 

 

Please find below further information required for Cowan Retirement Fund for the year ended 30 June 2020: 
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• St George Portfolio Cash Management (account number 127168927) internet banking transaction history for 

the period 17/05/2020 to 30/06/2020 

• St George Home Loan (account number 245649100) statement for the period 29/12/2019 to 28/06/2020 

I’ve got the front page of this statement. Can you please check the source documents provided by the client 

to see if it’s double sided and scan the back? 

• Big Wind Unit Trust: 

o 2020 Financial Statements – signed copy 

o 2020 Tax Return 

We wont see this until next March based on prior years, but we can get everyting else done 

 

• Please provide supporting documentation to confirm the breakdown per member for the following Zurich 

transactions: 

o $2,322.80 refunded on 14/05/2020 

o $480.00 instalment paid on 28/05/2020 

 

 

• Please provide further information for the following bank transactions: 

Date Bank Narration Withdrawal Deposit Notes 

24/09/2019 INTERNET DEPOSIT 

REFUND INS 283 MAIN 

 $931.27 Why is property insurance being 

refunded to the Fund?because they 

knocked down the house.  No house =  

no need for insurance. 

30/03/2020 INTERNET WITHDRAWAL 

crf503712 

$2,750.00  Is this a transfer to Twin Lakes Air? 

Should we record it as a reduction to 

contributions paid in 

2020FY?accounting and audit fees I 

believe  
 

 

Tammie, can you please review the attached and confirm the allocation of contributions when you do Twin Lakes 

Air? Benjamin and Mitchell exceed the cap by $5,315 each (as it currently stands – waiting to hear about that $2,750 

withdrawal above). Should we record the $5,315 as NCC or do you want me to prepare a Request to Adjust 

Concessional Contributions to defer the $5,315 each into the 2021FY?  Do you mean stick it in a contributions 

reserve account??  That was my plan. Jill doesn’t have an excess because she has unused concessional cap of 

$19,317.10 brought forward from the 2019FY.bewdy 

 

Thank you, 

Rachel  

rachel
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ABN: 57 535 614 228 

 
 

 

 

TAX INVOICE 
 

Invoice Date 

06 March 2020 

 

Invoice No. 

503712 
 

Client Code 
COWA21 

To our Professional Fees and Charges in attending to the following:- 
 

Preparation of Superannuation Fund Financial Statements for the year 
ended 30 June 2019 
 
Preparation and lodgement of Superannuation Fund Income Tax 
Return for the year ended 30 June 2019 2,000.00 
 

Audit of Financial Statements  500.00 
 
 
Our Fee Total        2,500.00 
Plus: GST  250.00 
 
TOTAL FEE $2,750.00 
 
 
 

 
 

How to Pay  Client Code: COWA21     Invoice No :  503712             Amount Due:  $2,750.00         
 

 
 
 
 

 
 

 

Pay by DIRECT DEPOSIT: 
 
Account Name:       BPC Accounting 
BSB:                         182-222 
Account Number:   303 823 330 
REFERENCE:          INVOICE NUMBER 
 
Pay by CREDIT CARD: 
 
Please phone our office to pay via 
VISA or MASTERCARD. 

 
TERMS – 14 DAYS FROM DATE OF INVOICE 
 
 

 
  
 
 
 

                           
 

By Mail 
Detach this section and mail your cheque to: 
 
BPC Accounting                            
PO Box 41                                 
BUDGEWOI NSW  2262  
          

Cheques to be made payable to: 
 
BPC Accounting 

 

Cowan Retirement Fund 
PO Box 323 
TOUKLEY  NSW  2263 

 



Audit Shield Service

Tax Receipt

Cowan Retirement Fund
 PO Box 323
 TOUKLEY  NSW  2263 

Client Code: COWA21

Invoice No: TAI-19971152

Date: 2 November 2020

ABN: 57 535 614 228

DEFT Ref No: 404251199711524

Details

 Expiry Date:  31 December 2020 at 4p.m. 
 Level of Cover:  $ 10,000.00 
 Turnover Category:  Self-Managed Super Fund 

Payment

 Fee for Audit Shield service participation: $ 290.91
 GST Added: $ 29.09
 Amount (ex surcharge): $ 320.00
 Payment Surcharge: $0.00
 Total Paid Amount: $320.00

 Paid Date: *10 January 2020
 * Participation in the Audit Shield service is active the next business day upon receipt of payment. 

 Name of Entities / Individuals to be covered: 

Cowan Retirement Fund

 Liability limited by a scheme approved under Professional Standards Legislation 
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