ANTHONY BOYS

SUPER AUDITS

PO BOX 3376

RUNDLE MALL SA 5000

Dear Anthony,

Payne Family Superannuation Fund
Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of Payne Family Superannuation Fund
for the year ended 30 June 2020, hereby confirm, at your request that to best of our knowledge and belief,
the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, faor the
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended 30
June 2020 and that the requirement to apply Australian Accounting Standards and other mandatory
reporting requirements do not apply to the fund. Accordingly, the financial report prepared is a special
purpose financial report, which is for distribution to members of the fund and to satisfy the requirement
of the SISA and the SISR, and to confirm that the financial report is free of material misstatements;
including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its members
and their dependents.

Superannuation Fund Books/ Records/Minutes

{a) We have made available to you ail financial records and related data, other information,
explanations and assistance necessary for the conduct of the audit.

{b) We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

{c) We have established and maintained an adequate internal control structure to facilitate the
preparation of reliable financial statements, and adequate financial records have been
maintained. There are no material transactions that have not been properly recorded in the
accounting records underlying the financial statements.

(d) We have no plans or intentions that may materially affect the carrying values, or
classification, of assets and liabilities.

{e) Records maintained during the period were in accordance with the Australian Taxation Office
requirements.

Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members
of the fund and have been held in accordance with the fund’s investment strategy.
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Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial Position.
Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation fund
or of others.

Investments

(a) We have considered the requirement of generally accepted accounting standards in regards
to impairment of assets when assessing the impairment of assets and in ensuring that no
assets are stated in excess of their recoverable amount.

(b) There are no commitments, fixed or contingent, for the purchase or sale of long-term
investments that have not been disclosed in the financial statements.

(c} The investment strategy has been determined with due regard to risk, return, liquidity,
diversity and the insurance needs of fund members, and the assets of the fund are in line
with this strategy.

(d} All investments are acquired, maintained and disposed of on an arm’s length basis.
Trust Deed
The superannuation fund is being conducted in accordance with its Trust Deed.
Superannuation Industry (Supervision) Act and Regulations

{a) The fund meets the definition of a self-managed superannuation fund under the SISA.

{(b) The fund has been conducted in accordance with the SISA, the SISR and its governing rules at
all times during the year. Also there were no amendments to the governing rules during the
year, except as notified to you.

(c) The fund is being conducted in accordance with the SISA and the SISR, in particular the
relevant requirements of the following provisions:

sections: 17A, 35AE, 358, 35C(2), 62, 65, 66, 67,67A, 678, 82-85, 103, 104, 104A, 105, 109,
126K

Regulations: 1.06{9A}, 4.08, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

(d) The trustee(s) have been nominated and may only be removed in such manner and
circumstances as are allowed in the Trust Deed.

(e} The trustees are not disqualified persons under s126K of the SISA.
{f) Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

(g) The trustee(s) have complied with all trustee standards set out in SISR and the covenant
prescribed by section 52 of the SISA,

(h) The trustee(s) have complied with all investment standards set out in the SiSA and the SISR.
{i) Information retention cbligations have been complied with.

(i) All contributions accepted and benefits paid have been in accordance with the governing
rules of the fund and relevant provisions of the SI5A and the SISR.
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There are no breaches or possible breaches of the SIS legislation whose effects shouid be considered for
disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a) There are no material commitments for construction or acquisition of property, plant and
equipment to acquire other non-current assets, such as investments or intangibles, other
than those disclosed in the financial report.

{b) There were no commitments for purchase or sale of securities or assets or any options given
by the fund including options over share capital.

Taxation

(a) We have calculated income tax expense, current tax liability, deferred tax liability and
deferred tax asset according to the definitions of taxable income and allowable deductions.
We have calculated and recognised all other applicable taxes according to the relevant tax
legislation.

{b) There are no activities that invoke the anti-avoidance provisions of any applicable tax
legislation.

Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of
borrowings which were allowable under the S15 Act and the SIS Regulations.

Related Parties

(a} The fund has not made any loans to, or provided financial assistance to members of the fund
or their relatives.

{b) No asset has been acquired from a member or related party other than as permitted under
the SISA and the SISR.
(c) Related party transactions and related amounts receivable or payable have been properly

disclosed in the financial statements.

(d) All related party transactions have been conducted on commercial terms as if the transaction
was undertaken on an arms length basis in accordance with section 109 of the SIS Act, AND
those related party transactions do not contravene practical Compliance Guidelines issued
by the Regulator regarding non arms length Income and non arms fength expenditure.

Accounting Misstatement Detected by Audit
There has been no misstatement noted by audit during the course of the current year audit.
Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually the
adequacy of insurance cover on alt assets and insurable risks where relevant. This review has been
performed and where it is considered appropriate, assets and insurable risks of the superannuation fund
are adequately covered by insurance.
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Accounting Estimates
We confirm the significant assumptions used in making accounting estimates are reasonable,
Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are reasonable
and appropriately reflect our intent and ability to carry out specific courses of action on behalf of the fund.

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund will
be able to:

= Pay its debts as and when they fall due.
= Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.
Fvents after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date of
this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the prior
period financial report that affects the comparative information.

Fraud and Error

{a) There has been no:
{i} Fraud, error, or non-compliance with laws and regulations involving management or
employees who have a significant role in the internal contro! structure.
{i1) Fraud, error, or non-compliance with laws and regulations that could have a material

effect on the financial report.

(i) Communication from regulatory agencies concerning non-compliance with, or
deficiencies in, financial reporting practices that could have a material effect on the
financial report.

(b} The superannuation fund has disclosed to the auditor all significant facts relating to any
frauds or suspected frauds known to management that may have affected the

superannuation fund.

(c) The superannuation fund has disclosed to the auditor the results of its assessment of the risk
that the financial report may be materially misstated as a result of fraud.

{d} The superannuation fund has disclosed to the auditor the results of its assessment of the risk
that the financial report may be materially misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect of
the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a
solicitor’s representation letter may be obtained.

General

{a) Neither the superannuation fund nor any Trustees have any plans or intentions that may
materially affect the book value or classification of assets and liabilities at balance sheet date.
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(b) The superannuation fund accepts responsibility for the implementation and operations of
accounting and internal control systems that are designed to prevent and detect fraud and
error. We have established and maintained adeguate internal control to facilitate the
preparation of a reliable financial report, and adequate financial records have been
maintained. There are no material transactions that have not been properly recorded in the
accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should be
considered for disclosure in the financial report or as a basis for recording an expense.

() The superannuation fund has complied with all aspects of contractual agreements that would
have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report of
the fund taken as a whole, and that your tests of the financial records and other auditing procedures were
limited to those which you considered necessary for that purpose.

Additional Matters

There are no additional matters.

Signed by the Directors of L & G Payne Investment Properties Pty Ltd as Trustee for Payne Family
Superannuation Fund

S\G& %g\ﬁw Seaaad L %\G¥\WL / . (i@/\
J

Lynette Farrell Karen Clein
G\QM
e\ A
A6hn Payne 4
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Payne Family Superannuation Fund

Trustee Declaration

In the opinion of the Trustees of the Payne Family Superannuation Fund.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2020 present
fairly the financial position of the Fund at 30 June 2020 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(i) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

(i) the operation of the Fund has been carried out in accordance with its Trust Deed and inh compliance with

the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2020.

Signed in accordance with a resolution of the directors of L & G Payne Investment Properties Pty Ltd by:

b R W/l R0 SO (ovrt
Jokn Payne
Director: L & G Payne Investment Properties Pty Ltd

"éé" ................................ Dated: %10\;,;2.1

asesirasraebubcrnrnRITIOLE tharaerspsusnpdreses saRbbrEsILE FresrnanedbavEs .

------------------------------------------------------------------------------------------------------

Lynette Farrell
Director: L & G Payne investment Properties Pty Ltd
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE L &
G PAYNE INVESTMENT PROPERTIES PTY LTD ATF

PAYNE FAMILY SUPERANNUATION FUND

HELD ON 07 SEPTEMBER 2021 AT
6 TURNER STREET, MACKAY QLD

PRESENT

APPROVAL OF
PREVIOUS MINUTES:

PAYMENT OF BENEFITS:

John Payne
Karen Clein

Lynette Farrell

It was resolved that the minutes of the previous meeting had been signed as a
true and correct record.

The trustee has ensured that any payment of benefits made from the fund
meet the requirement of the fund’s deed and do not breach the superannuation
jaws in relation to:

1. making payment to members; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer is in accordance with the deed and the superannuation laws. As

such the trustee has resolved to allow the payment of the following benefits on
behalf of the members:

Member Name/Payment Type Amount
Mrs Lynette Farrell

Pension 52,000
Mrs Karen Clein

Pension 28,790
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PURCHASE OF ASSETS:

It was resolved that having regard to the compasition, risk and return of the
fund's existing investments, lhe fund's investment objectives and its present
liquidity, the purchase of the assets identified befow during the year ended 30
June 2020 hereto be confirmed and are in line with the investment strategy of

the fund.

Asset [ Date

Listed Securities Market
Atlas Arferia - Ordinary
Stapled Securities

17 Dec 2019

09 Apr 2020
BHP Group Limited

24 Apr 2020

Ishares Global 100 ETF
- Exchange Traded Fund
Units Fully Paid

03 Mar 2020

04 Mar 2020
Macquarie Group
Limited

20 Sep 2019

31 Mar 2020

04 May 2020
Meitcash Limited

04 May 2020

National Australia Bank
Limited

15 May 2020

Rio Tinto Limited

03 Mar 2020

SPDR S&F/ASX 50
Fund - Exchange Traded
Fund Units Fully Paid
03 Mar 2020

27 Apr 2020

Sonic Healthcare
Limited

27 Mar 2020

30 Mar 2020

Sydney Airport - Fully
Paid Stapled Securifies
Us Prohibited

27 Mar 2020
Transurban Group -
Ordinary Shares/Units
Fully Paid Triple Stapled
27 Aug 2018

Telstra Corporation
Limited.

30 Mar 2020

Westpac Banking
Corporation

20 Nov 2019
Wesfarmers Limited
04 May 2020
Woodside Petroleum
Limited

30 Mar 2020

04 May 2020
Xero Limited

04 May 2020

Unlisted Market

ALX_R
26 Nov 2019
26 Nov 2019
Managed Funds Market
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0.0000
5.3077

29.2887

77.9292
75.8173

120.0000
80.9680
102.4548

24764

14.15800

88.7152

60.6802
49.0335

22.3865
22.0966

5.5005

14.6341

3.1646

24,1935

37.8518

17.7320

21.9588

80.2094

0.0000
0.0000

Units

2572.00
3928.00

1000.00

93.00
207.00

126.00
125.00
200.00

17000.00

838.00

400.00

300.00
1000.00

1046.00
184.00

2000.00

1025.00

3500.00

1240.00

1100.00

500.00

1000.00

400.00

667.00
1905.00

Consideration

20,849

29,289

7,247
16,694

156,000
10,121
20,491

42,098
11,858

35,486

18,204
49,034

23,416
4,066

11,001

15,000

11,041

30,000
41,637

8,866
21,959

32,084



Aust Unity Wholesale
Healthcare Property
Trust

01 Jul 2018

01 Oct 2019

01 Jan 2020

01 Apr 2020
Partners Group Global
Value Fund (AUD) -
Wholesale Units

08 Apr 2020
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1.7387
1.7737
1.8047
17774

2.2901

1266.01
1063.26
1072.97
1087.56

8733.24

2,201
1,868
1,936
1,933

20,000



DISPOSAL OF ASSETS:

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2020 hereto be confirmed and are in line with the investment strategy of

the fund.

Asset [ Date

Listed Securities Market
AGL Energy Limited.
03 Mar 2020
Atlas Arteria - Ordinary
Stapled Securities
23 Jun 2020
Australia And New
Zealand Banking Group
Limited - Cap Note 6-
Bbsw+3.40% Perp Non-
Cum Red T-08-21
27 Mar 2020
Australia And New
Zealand Banking Group
Limited - Cap Note &-
Bbsw+3.25% Perp Non-
Cum Red T-03-22
27 Mar 2020
Bank Of Queensiand
Limited. - Cap Note 3-
Bbsw+3.75% Perp Non-
Cum Red T-08-24
27 Mar 2020
Commonwealth Banl Of
Australia. - Cap Note 3-
Bhsw+2.80% Perp Non-
Gum Red T-12-24
27 Mar 2020
Macquarie Group
Limited - Cap Note 6-
Bbsw+5.15% Perp Non-
Cum Red T-03-21
27 Mar 2020
National Australia Bank
Limited
18 May 2020
National Australia Bank
Limited - Cnv Pref 3-
Bbsw+3.25% Perp Non-
Cum Red T-12-22
27 Mar 2020
Xero Limited
22 Jun 2020
Unlisted Market
ALX_R
17 Dec 2019
tManaged Funds Market
PIMCO Australian Bond
Fund - Wholesale Class
01 Apr 2020
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Price

18,7119

6.8241

95.4386

92.9759

76.3256

89.6034

91.9780

15.1317

95.9323

87.8726

0.0000

1.0003

Units

3000.00

2000.00

500.00

500.00

550.00

750.00

500.00

1500.00

750.00

400.00

2572.00

98135.44

Consideration

56,136

13,648

47,719

46,488

41,978

67,203

45,989

22,688

71.949

35,149

98,165



PROPERTY VALUATIONS:

ALLOCATION OF NET
INCOME:

REPORTING ENTITY
CONCEPT:

In respect of the year ending 30 June 2020, it was resolved that the trustees
revalue the properties set out below in respect of the effective dates specified.

Giving consideration lo the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes of the
properties held.

The trustees resalved to accept the valuations obtained on the basis that the
valuations are based on ohjective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to still be applied.

Address: 6 Turner Street Mackay QLD 4740 Austraiia
8 Turner Street Mackay QLD 4740 Australia

Valuation Effective Date Valuation Date  Type Source

838,750 30 Jun 2020 12 Feb 2021 Short Form  Real
Valuation Estate

686,250 30 Jun 2020 12 Feb 2021 Short Form  Real

Valuation Estate

it was resolved that the income of the fund be proportionally alfocated to
members based on the members' daily weighted average balances. The
following amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

Income Fund Tax Conts Tax Direct Tax

Mrs Lynette
Farrell

LGF ABP 20,831 (8.674) 0 0

LGF ABP2 4,148 (1.727) 0 0
Mr Kerry Payne

Accumulation 414 28 0 0
Mr John Payne

Accumulation 28,897 1,064 0 0
Mrs Karen Clein

Accumulafion 308 21 0] 0

KJC ABPF 23,382 (8,736) 0 0

It was resolvad that, in the opinion of the trustee, the fund is nota reporting
entily because it is unlikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically all their information

needs.

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity”, and will therefore take the
form of Special Purpose Financial Reports.
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REPORTS AND
STATEMENTS:

INCOME TAX RETURN:

The Financial Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustee's
Declaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2020 were tabled for consideration at the meeting.

It was resolved that the financial statements be adopted in their present
format and that the statement by the trustees attached to the financial reports
be signed by the Trustees, stating that:

1. the financial statements are drawn up 50 as to present fairly the financial
position of the fund as at 30 June 2020, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the Superannuation Industry (Supervision) Act 1993
(SISA), during the year ended 30 June 2020.

The completed Self-Managed Superannuation Fund Annual Return for the
financial year ended 30 June 2020 was tabled for consideration at the
meeting.

It was resolved that;

1. the parliculars contained in the 2020 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicable to
be classified as a 'Regulated Superannuation Fund/Complying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.
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REVIEW OF INVESTMENT

STRATEGY:

TRUSTEE AND MEMBER
STATUS:

AUDITOR:

TAX AGENT:

The fund's investment performance for the year ended 30 June 2020 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the fikely return
from, the fund'’s investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liguidity of the fund's investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and all
matters relating to the prudential nature of the investment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund’s investment objectives and relevant legislation.

It was resoived that the aims and objectives of the investment strategy were
being achleved and that the said investment sirategy requires no further
maodification or adoption at this time.

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

it was resolved that

Anthony Boys
of
Super Audits

act as the auditor of the fund for the next financial year.

It was resolved that

Mr David Tincknell
of
VIRTU SUPER PTY LTD

Virtu Super Pty Ltd
Ground Floor, 1454 Logan Road
Mount Gravatt, QLD 4122

act as the tax agent of the fund for the next financial year.
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CLOSURE: There being no further business the meeting was closed.

.......................

Lynette Farrell
Chairperson
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Payne Family Superannuation Fund
PO Box 4072
SOUTH MACKAY QLD 4740

Dear Trustees

Payne Family Superannuation Fund
Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 2020.
We are pleased to confirm our acceptance and understanding of this engagement by means of this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision} Regulations {SISR)
with the objective of expressing an opinion on the financial report and the fund’s compliance with the
specified requirements of the SISA and the SISR.

Our Responsibilities

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards
require that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance as to whether the financial report is free from material
misstatement,

An audit involves performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. An audit also includes evaluating the appropriateness of the financial reporting framework,
accounting policies used and the implementation and operation of accounting and internal control
systems that are designed to prevent and detect fraud and error, as well as evaluating the overall
presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal control,
there is an unavoidable risk that some materfal misstatement may not be detected, even though the audit
is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the
financial report in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We will,
however, communicate to you in writing any significant deficiencies in internal control relevant to the
audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities
Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they have
responsibilities:

»  For the preparation of the financial report that gives a true and fair view in accordance with the
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS
Regulations is that of the trustee{s);

= For such internal control as the trustee(s) determine is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error; and

= To provide us with:



o Access to all information of which the trustees are aware that is relevant to the preparation of the
financial report such as records, documentation and other matters;

o Additional information that we may request from the trustees for the purpose of the audit; and

Unrestricted access to persons within the entity from whom we determine it necessary to obtain
audit evidence.

As part of our audit process, we will request from trustees written confirmation concerning
representations made to us in connection with the audit.

Australian Auditing Standards require that we determine whether the financial reporting framework
applied in the preparation of this special purpose of financial report is acceptable. if we determine the
financial reporting framework to be unacceptable, we will not be able to undertake the audit engagement
unless the framework is amended and then determined to be acceptable.

If a qualified audit report is to be issued following the completion of our audit, we will advise the details
to you in a timely manner and prior to the issue of our report.

Audit of SIS Compliance

For the year ended 30 June 2020, we are required to form an opinion in respect of compliance with certain
aspects of SIS, Our report must refer Lo Lhe following sections and rcgulations:

Sections: 17A, 35AE, 358, 35C(2), 52, 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 108, 126K
Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.184A, 13.22C
Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. tf during the course of, or in
connection with, our audit, we become aware of any contravention of the Act or Regulations which we
believe has occurred, is occurring or may occur.

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR, where
we believe the contravention may affect the interests of the members of beneficiaries of the fund.

in addition, we are also required under section 130 to report to you if we believe the superannuation fund
may be, or may be about to become, in an unsatisfactory financial position. if we are not satisfied with
your response as trustee(s) as to the action taken to rectify the situation or we receive no response, we
are obliged to report the matter to the ATO.

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result in
sighificant penalties to the trustee and the fund itself.

In addition to our report on the financial statements, we will also report to you any material weaknesses
in the fund’s system of accounting and internal control which come to our notice during the course of our
audit.

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information acquired
by us in the course of our audit is subject to strict confidentiality requirements. Information will not be
disclosed by us to other parties except as required or allowed for by law or professional standards, or with
your expressed consent.

Our audit files may, however, be subject to review as part of the quality control review program of
Regulators and or Professional Bodies which monitors compliance with professional standards by its
members.



We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to this
audit will be made available under this program. Should this occur, we will advise you. The same strict
confidentiality requirements apply under this program as apply to us as your auditor,

Independence/Conflict of Interest

We have established policies and procedures designed to ensure our independence, including policies on
holding financial interests in the superannuation fund and other related parties, rotation of audit partners,
business relationships, employment relationships, and the provision of non-audit services in accordance
with professional statement APES 110 — Code of Ethics for Professional Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments,
Data Storage

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of
outsourced services, cloud hosted software and outsourced data storage under the conditions outlined
above.

Liritation of Liability

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that
this letter will be effective for future years unless the terms of the engagement are altered by future
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our audit of the financial report.

If you have any querles in relation to this please contact me.

To: MR ANTHONY BOYS
1/We hereby confirm your appointment as Auditor under the above terms of engagement.

For and on behalf of L & G Payne Investment Properties Pty Ltd as trustee for the Payne Family
Superannuation Fund

bated:
%@% J~¢N oo %1@% vq&kﬁléﬂ/\, ) J _éé&;
Lynette Farrell Karen Clein U

Yours sincerely
ANTHONY BOYS — REGISTERED COMPANY AUDITOR
DATED: 7 September 2021



PAYG payment summary - superannuation income stream

NOTE: THIS FORM IS FOR INFORMATION PURPOSES ONLY
AND CANNOT BE LODGED WITH THE ATO

Payment summary for year ending 30 June 2020

PAYEE DETAILS

Payee's surname cr family name

[CIein

Payee's given name(s)

IKaren Joy

Payee's residential address

17 Theodore Crescent

Syburbitown/flocality Statefterritory

Postecode

Nindaroo | |ap

14740

Payee's date of birth (If known) 29 August 1960

Period during which payments were made 1 July 2019 to 30 June 2020

Payee’s tax file number |546 786 051 | TOTAL TAX WITHHELD $ |G

Taxable component

Taxed Element $ |26,940 |
Untaxed Element $ !0 ]
Tax free component $ |1 ,849 ~ I
Tax offset amount % IE.O‘H l
Lump sum in arrears - taxable component
Taxed Element %o
Untaxed Elemant $10
Lump sum [n arrcars - tax free $ |0
component
PAYER DETAILS
Payer's Australian business number (ABN} or withhofding payer number (WPN) 78 300 595 338

Payer's name {use the same name that appears on your activity statament)

|F’ayne Family Superannuation Fund

DECLARATION

I deciare that the information given on this form is camplate and cotrect.
Signature of authorised patgon 23/02/2021

. % &é’\' Date

[23/02/2021
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Transfer Balance Account Report Declaration

This declaration is to be completed and provided to a tax agent who is lodging a transfer balance account report ({TBAR) statement
on a fund's behalf. it is the responsibility of the fund trustee(s) to keep a record of the declaration for five years after the declaration
has been made.

THIS FORM CANNOT BE LODGED WITH THE ATO

Fund Details

Name: Payne Family Superannuation Fund

H
ABN i 78300595338

Trustee Declaration

- | am authorised to make this declaration;
- | declare that the information provided in this statement is true and correct; and
. | authorise the agent to lodge the fund’s TBAR statement to the ATO.

Lynette Farrell
Chairperson

i
i

Period From: | 01/07/2019 i To: | 30/06/2020 !

Reportable events for Mrs Lynette Grace Farrell

Account Account Name Account Event Type Event Date Value
Type Number

151 LGF ABP2 2 Superannuation income Stream 01/07/2019 258,376.04




Electronic lodgment declaration (Form MS)

(for self-managed superannuation funds)

Part A: Taxpayer’s declaration

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic
channel. it is the responsibility of the taxpayer to retain this declaration for a period of five years after the
declaration is made, penalties may apply for failure to do so.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The
ATO will use the TFNs to identify each partner or beneficiary or entity in our records. It is not an offence not to provide
the TFNs. However, you cannot lodge your tax return electronically if you do net quote your TFN,

Taxation law authorises the ATO to collect information and disclose it to other government agencles, Including peisundl
information about the person authorised to sign the declaration. For information about privacy go to ato.gov.aufprivacy

The Australian Business Register
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details
which you provide on this tax return to maintain the integrity of the register.

Please refer to the privacy staterent on the Australian Business Register (ABR) website (www.abr.gov.au) for further
information — it outlines our commitment to safeguarding your details.

Etectronic funds transfer— direct debit
Where you have requested an EFT direct debit some of your details will be provided to your financial institufion and the
Tax Office’s sponsor bank to facilitate the payment of your taxation liability from your nominated account.

Tax file number Fund name Year of return

i Payne Family Superannuation Fund 2020

| authorise my tax agent o electronically transmit this tax return via an approved ATO electronic channel,

important: Before making this declaration please check to ensure that all income has been disclosed and the tax return is
true and correct in every detail. If you are in doubt about any as ect of the tax return, place all the facts before the Tax
Office. The tax law provides heavy penalties for false or misleading slatements on tax refurns.

Declaration

[ declare that:
«  all of the information | have provided to the agent for the preparation of this document is true and correct
« | authorise the agent to give this document to the Commissioner of Taxation

Signature of

prl PO M SNV TE oo 22021

Part B: Electronic funds transfer consent

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax
return Is being lodged through an approved ATO electronic channel.

This declaration must be signed by the partner, irustee, director or public officer prior to the EFT defails being transmitted
to the Tax Office. If you elect for an EFT, all details below must be compleied.

Important:
Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Agent's reference number  Account name

79673007 L & G Payne Investment Properties Ply Ltd ATF Payne Family Super

| authorlse the refund to be deposited directly to the specified account.
Signature of

trustee or %§@§ O&‘h’# acw\,ej\_p\_

% -2

Date

director

Part D: Tax agent’s certificate (shared facility users only)

Declaration: | declare that:
« | have prepared this tax return in accordance with the information supplied by the trustees;
» | have received a declaration by the trustees that the infarmation provided to me for the preparation of this tax
return is true and correct, and;
+ | am authorised by the trustees to lodge this tax return, including any applicable schedules.

Signature of
tax agent

Date
Agent’s contact name Agent’'s phone Agent's reference  Client’s reference
MB David Tincknell 07 |[{33491452 ‘?5573007 PAY06S




(y

NOTES FOR PERSONS SIGNING SUPER FUND INCOME TAX RETURNS

These notes should be read carefully by each person
signing an income tax retumn, in light of their knowledge
of their own affairs, to ensure there arg no inaccuracies
in the retumn.

RESPONSIBILITIES

Whilst we have exercised due care in preparing the
returns from information supplied to us, the provisions of
the /ncome Tax Assessment Act place the responsibility
for the contents of the retums (including the need to
obtain the necessary substantiation records) with the
taxpayer.  Accordingly, would you please checls the
detalls disclosed in the returns to satisfy yourseives that
the returns are correct.

SELF ASSESSMENT

As you would be aware, self assessmeni system of
income tax retuns is now in &l force for individuals.
That is, the Ausiralian Taxation Office will accept and
issue assessments based on the income tax retumn that
is lodged, generally without any query.

This does not mean the Australian Taxation Office
acoepts the information contained in the retum and at &
later date it may request further information in relation to
the claims you have made In your return.

Self assessment has not only shortened lodgement
deadiines but has greatly increased the burden of
paparwork fo be prepared and retained by tax agents,
We are now required to prepare detailed work papers
which must be retained on our files for production to the
Australlan Taxation Office if required at a future date.

TRUE AND FULL DISCLOSURE

Your attention is drawn to the folowing important
considerations o ensure the correctness of each
income tax returmn;

« that income from all sources bhas heen
disclosed;

¢ that all deductions claimed can be justified;

¢ that all deductions claimed for work, car and
travel expenses

« can be substantiated by the required records
and receipts;

¢ that all statements are correct and complete.

CAPITAL GAINS TAX AND OVERSEAS INCOME

Every sale of property, of any description, should be
considered for the possible application of both income
tax and capital gains tax.

The world-wide income of Australian resident taxpayers
is now taxable in Australia with a credit alowed for the
income tax paid in a foreign country on that income.

FALSE AND MISLEADING STATEMENTS

if an answer 0 a question or any statement made in an
income tax return, or an attached schedule, appears to
be incorrect, incomplete or misleading, please provide
the information needed to amend the return,

Penalties may be imposed for an incomect return up to
double the amount of additional income tax
subsequently assessed. These penalties may apply
even if the error was made inhocently. Alternatively, in
more serious cases, prosecutions may be instituted
under the Taxation Adminisiration Act 1853 and fines
imposed by the Courts, if convicted.

RETENTION OF RECORDS

it is a requirement that you substantiate all deductions
claimed in your ingome tax returns. This includes
keeping original documentation to verify the expenditure
claimed. This documentation must be retained for 7
years. You should ensure that you retain all the
documentation in a safe and secure place in case the
Australian Taxation Office wishes to review ihese
documents.



