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BORROWING COSTS - 7 Killara Prep by: PL 13-Nov-19

As at: Rev by: 

Ledger

A/c No.
Reviewed

Schedule 

Ref.

Detail

Bank fees 366.76 Period of loan- Months 60

Legal Months eligible year 1 4

Stamp Duty 150.00 Months eligible year 2 to 5 48

Mortgage Rego Fee 187.00 Months eligible final year 8

Valuation Fee 2,310.00

Land Transfer Rego Fee 1,482.00

Loan Application Fee 1,350.00

TOTAL 5845.76

Balance and Expense Table

Year % claimable Expense $ Balance $

1 2019 6.7% 389.76 5456

2 2020 20.0% 1169 4287

3 2021 20.0% 1169 3118

4 2022 20.0% 1169 1949

5 2023 20.0% 1169 780

6 2024 13.3% 780 0

TOTAL 5846

30-Jun-19

Detail Notes or Comments
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see NAB statement #1852 - though this loan is attached to 7 Killara, it is reasonable to expect 50% of the 
expenses on the statement relate to 3 Kolongo.
Split 50%.
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Loan Repaid in full in 22 FY
written-off borrowing costs
= $3,118
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split 50% between properties
There is no GST on expenses - see below confirmation from NAB.
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this loan is attached to 7 Killara

admin
Typewritten text
100% relates
to 7 Killara
See O2a - 3 Kolongo has it's own loan application fee itemised on statement
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Priyanka Luecke

From: Gerard Fitzgerald <Gerard.Fitzgerald@nab.com.au>

Sent: Wednesday, 13 November 2019 12:05 PM

To: Priyanka Luecke

Cc: Eric Peng; Elizabeth Meiklejohn

Subject: RE: Foxe Super Fund

Hi Priyanka, 

  

Valuations are always ex-GST from NAB, the bank pays the GST portion and claims the rebate. 

  

Kind regards, 

  

Gerard Fitzgerald 
Manager, Commercial Broker 
Specialised Business, Small Business | National Australia Bank Limited 
Level 24, 255 George Street, Sydney NSW 2000 

M: 0448 987 356 

Gerard.Fitzgerald@nab.com.au 

  

From: Priyanka Luecke [mailto:PriyankaL@virtusuper.com.au]  

Sent: Wednesday, 13 November 2019 1:01 PM 

To: Gerard Fitzgerald <Gerard.Fitzgerald@nab.com.au> 

Cc: Eric Peng <Eric.Peng@nab.com.au>; Elizabeth Meiklejohn <ElizabethM@virtusuper.com.au> 

Subject: RE: Foxe Super Fund 

  

Thanks Gerard 

  

I was particularly interested in whether there would be GST attached to the Valuation fee of $4,620? Generally, 

there is GST payable on these types of expenses. 

  

GST of $420 would be saved by the client if there was. 

  

Thanks for your help, 

Priyanka 

  

  
Priyanka Luecke 
 

Accountant 
 

 
PS – We are always open for new business so please pass on our details to any friends, family or colleagues whom would benefit from our services.

  

 
Liability limited by a scheme approved under Professional Standards legislation 
 

 

Virtu Super Pty Ltd ACN 134 260 512

 

Please note that collection, use and storage of all information held by the Virtu Super is governed by our Privacy Policy. This email and any attachment are 
confidential. If you are not the intended recipient, please notify Virtu Super by reply email and delete this email. Please note that you must not access or use this email 
or any information in it. Virtu Super accepts no liability for viruses in this email or in any attachment to it. 
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From: Gerard Fitzgerald <Gerard.Fitzgerald@nab.com.au>  

Sent: Tuesday, 12 November 2019 3:37 PM 

To: Priyanka Luecke <PriyankaL@virtusuper.com.au> 

Cc: Eric Peng <Eric.Peng@nab.com.au> 

Subject: FW: Foxe Super Fund 

  

Hi Priyankal, 

  

Thanks for your email. 

  

I can confirm the fees listed do not include GST and the statement is your invoice for the fees. NAB does not issue 

further invoices for bank fees. 

  

Hope that helps. 

  

Kind regards, 

  

Gerard Fitzgerald 
Manager, Commercial Broker 
Specialised Business, Small Business | National Australia Bank Limited 
Level 24, 255 George Street, Sydney NSW 2000 

M: 0448 987 356 

Gerard.Fitzgerald@nab.com.au 

  
  
For everyday business & personal enquiries 
Contact your extended banking team on 13 10 12. 
Available: Mon-Fri, 8am-8pm, Sat-Sun, 9am-6pm AEST 
  
Having your NAB ID & PIN handy will help us assist you faster. 

From: Priyanka Luecke <PriyankaL@virtusuper.com.au> 

Sent: Monday, November 11, 2019 1:00:47 PM 

To: Julie Meagher <Julie.Meagher@nab.com.au> 

Cc: Elizabeth Meiklejohn <ElizabethM@virtusuper.com.au> 

Subject: Foxe Super Fund  

  

Hi Julie 

  

We act as the accountants and tax agent for Phil and Suzanne Foxe’s SMSF, Foxe Superannuation Fund. You have 

previously had some contact with Adrian Tan of our sister firm, Marsh Tincknell.  

  

We are currently working on the 2019 accounts for the Fund and was wondering whether you could please assist. 

  

Do you know whether any of the following fees on the attached have GST on them? If possible, can you please send 

me a copy of the applicable invoices? 

  

Thanks for your help. 

  

Kind regards, 

  
Priyanka Luecke 
 

Accountant 
 

 
PS – We are always open for new business so please pass on our details to any friends, family or colleagues whom would benefit from our services.
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Liability limited by a scheme approved under Professional Standards legislation 
 

 

Virtu Super Pty Ltd ACN 134 260 512

 

Please note that collection, use and storage of all information held by the Virtu Super is governed by our Privacy Policy. This email and any attachment are 
confidential. If you are not the intended recipient, please notify Virtu Super by reply email and delete this email. Please note that you must not access or use this email 
or any information in it. Virtu Super accepts no liability for viruses in this email or in any attachment to it. 
  

 

 

 

_________________________________________________________ 

Report all spam, suspicious messages and calls to: phish@nab.com.au 

Report suspicious NAB-branded text messages to 0476 220 003 (047 NAB 0003) 

For more information visit: go/securityawareness 

_________________________________________________________ 

  

The information contained in this email communication may be confidential. If you have received this email in error, please notify the 
sender by return email, delete this email and destroy any copy. 

Any advice contained in this email has been prepared without taking into account your objectives, financial situation or needs. Before 
acting on any advice in this email, National Australia Bank Limited (NAB) recommends that you consider whether it is appropriate for 
your circumstances. If this email contains reference to any financial products, NAB recommends you consider the Product Disclosure 
Statement (PDS) or other disclosure document available from NAB, before making any decisions regarding any products. 

If this email contains any promotional content that you do not wish to receive, please reply to the original sender and write "Don't email 
promotional material" in the subject. 

  

 

The information contained in this email communication may be confidential. If you have received this email in error, please notify the 
sender by return email, delete this email and destroy any copy. 

Any advice contained in this email has been prepared without taking into account your objectives, financial situation or needs. Before 
acting on any advice in this email, National Australia Bank Limited (NAB) recommends that you consider whether it is appropriate for 
your circumstances. If this email contains reference to any financial products, NAB recommends you consider the Product Disclosure 
Statement (PDS) or other disclosure document available from NAB, before making any decisions regarding any products. 

If this email contains any promotional content that you do not wish to receive, please reply to the original sender and write "Don't email 
promotional material" in the subject. 

 


