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Westpac Banking Corporation

Wifest pac , ABN 33 007 457 141

.
W Premium Business Group
’ Level 17, 260 Quaen Strant
3 BRISBANE QLD 4000
o g/’;‘),.@ [ Telaphone 07 3227 2635
. > Facsimila 07 3227 2270
The D:E-ectors oo Qur Ref: BSFS
Beenleigh Steel Fabrications Superannuation Pty Ltd Your Ref:
PO Box 1598
BROWNS PLAINS QLD 4118 5 November 2009
Dear Sit/Madam,

Thank you for the opportunity to discuss your finance requirements, I am pleased to advise that
Yyour request for finance has been approved. Full details regarding your Facitities are detailed in
the attached Business Finance Agreement.

‘Would you kindly sign and return the duplicate Business Finance Agreement to accept this
finance offer. : '

We appreciate the opportunity to provide your finance on this occasion and lock forward to
being of assistance to you in the future.

If you have any questions about any aspect of your finance or the attached documeniation,
please do not hesitate to contact me.

Yours sincerely,
Steve Podlich

Senior Relationship Manager
07 32272316
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$estpac Banking Corporation  Asn 33 607 457 141

Business Finance Agreement
5 November 2009

To: Beenleigh Steel Fabrivations Superannuation Pty Ltd ACN: 140 078 548 as trustee for the
Beenleigh Steel Fabrications Superannuation Fund

We are pleased to offer finance as detailed in the following sections and attachments to this
letter:

* FINANCE DETAILS Page 2
This schedule details the Facilities, including the
finance amount, term, repayment arrangements,
interest rate and fees payable. ‘

* DETAILS OF FEES & CHARGES Page ?
This schedule displays details of the fees and charges
payable, and how they are calculated.

¢ TERMS OF FINANCE OFFER Page 11
Theso are terms specific to your finance arrangements.

¢ ACKNOWLEDGEMENT & ACCEPTANCE Page 17
This section must be signed and returned to accept this
finance offer,

+ ADDITIONAL ATTACHMENTS

Product Schedules
These contain information specific to certain types of Facilities.
If all of the details you need to know about a Facility ave contained in the
Finance Details, that Facility will not have a separate Product Schedule,
The attached Product Schedules relevant to your Facilitios are:
* Bank Bill Business Loan
* Periodical Payments - Product Disclosure Statement jncorporating
terms and conditions for using the service

General Conditions Booklet version 3, dated 03/2003 (the “bookiet’)
This booklet contains terms and conditions that apply to all borrowers,

For definitions of terms used in this letter please refer to your booklet,

This Agreement only applies to the Facilities listed in the attached Finance Details.

SHI6300.1  AWA AWA




. . Finance Details

Boirower's Niitiié. | Beenloigh Steel Fabrications Superannuation Pty Ltd ACN: 140
: © T et | 078 548 as trustee for the Beenleigh Steel Fabrications
" .| Superannuation Fund

Facility A Bank Bill Business ¥.oan

Pugose . fTo assist with purchase of property in line with Sector Policy for
- - | lending to Self Managed Superannuation Funds _ .

Existing Limit .~ . " § p.gol| -7 o TR T

Chitgembimic, 1§ +260,00000|

Reswlent it +~ |3 260,00000 |-,

Interest Details _
‘BaseRate%pa. -~ [ 4,28 [ BaseRate Namo N Bank Bill Business Rate
Margin ot %54 > | 0.96 | eent Type & Torm G applicable) | Variable

ResulintRato %p.a, 1| 5.04 | WtorestPeriod” ~ |90 days
. o a | Taterest é!ﬁr'gf: Fre{ii,l_eg‘my Monthly

Payment ﬁétails '

Finance Term -~ ™ | 2 years, To expire 30/11/2011. T
Paymicnt AJﬂtuirit_ ".‘ Variable Payment Frequency Iv.Ionﬂ'nly
PaymentType "~ | Interest Only and Fees
Facility Fee(s)

Facility Fee Tybe . "~ " | Loan Service Fee Afiotint & Accrual Cycle | $35,00 per month

Facility Fee Type Line Fee ) 'Amminl-& Accrual Cyle 1.44%pa

$96350,1 AWAAWA




The fo]iowing speciﬁc conﬂlﬁons apply to thls Borrower’s Facilitles s v

VN PR ef Tk .'l.'u|-'-.-| -' 'C-v o

Speciﬁc Conditions for Loans to Self Managed Superannuation Funds

I Additional definitions

Int these Specific Conditions;
Guarantor means Frank Raymond Boyss, Rosslyn Patricia Boyes, Mark James
Finney and Victoria Myrtle Finney,

Property Trustee means Beenleigh Steel Fabrications Nominees Pty Ltd ACN 140
078539,

Purchased Property means Lot 42, 45 to 55 Centenary Place, Logan Village,
QLD, 4207,

Superannuation Fund means Beenleigh Steel Fabrications Superanmunation Fund.

Superannuation Trustee means Beenleigh Steel Fabrications Superannuation Pty
Ltd ACN 140 078 548, the frustee of the Superannuation Fund.

2. Background

This loan is made in accordance with the provisions of section 67(4A) of the SIS Act
which permits a regnlated superannuation find to borrow money provided:

{(a) the borrowed funds are used to purchase an asset (in this case the Purchased
Property);

(b)  the Purchased Property is held on teust for the Superannuation Trustee as
trustee of the Superannuation Fund by another entity (in this case the
Froperty Trustee);

()  the Superannuation Trustee has the right to acquire Iegél ownership of the
Purchased Property on behalf of the Superannuation Fund by making
payments,

{d}  the Lender's recourse against the Superannuation Trustee and the
Superannuation Fund for defanlt on the borrowing are limited to the
Purchased Property.

Accordingly the following provisions apply to this Facility.

3, Security

Despite any other provision of this Agreement, the following stands as security for
the Business Finance Agreement between Westpac Banking Corporation and
Superannuation Trustee:

(a) 8 Charge of the beneficial interest in the Purchased Property by
Superannuation Trustee on behalf of the Superannuation Fund;
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Thé following specific conditions apply-to-this Borrower’s Facilities:-

{b) a Mortgage of the legal interest in the Purchased Property by Property
Trustec;

(c) a guarantee by all members of the Superannvation Fund (in their personal
capacity); and

{(d)  any other security granted to Woestpac Banking Corporation to secure
repayment of the Business Finattce Agreement.

4, Redraw

Despite any other conditions of this Agreement, redraw is not available on this
Facility.

5. Charge of beneficial interest

The Superannuation Fund hereby charges to the Lender its beneficial interest in the
Purchased Property fo secure payment of all amounts referred to in the Memorandum
of Comnion Provisions. This charge constitutes a fixed and spevific charge over the
Purchased Property. All the terms of the Mortgage over the legal title owned by the
Property Trustec apply to this charge as if set out in full in this Agreement and as if
the Superannuation Fund were the mortgagor and the Lender was the morigagee.

6. Limited recourse

(a) Despite any other condition of this Agreement, this Agreement relates solely
to mongy payable in respect of the loan made to you under this Business
Finance Agreement (including interest and all costs and charges associated
with that loan), but does not impose on you an obligation to pay any other
money. For example, you are not obliged to pay all money which you owe to
the Lender for any reason as specified in the Memorandum of Common
Provisions,

()  Despite any other condition of this Agreement or any other document, the
Lender and the Guarantors' rights on default are limited to recourse against
the Purchased Property and in the absence of fraud or misrepresentation by
the Superannuation Trustee, the Lender and Guarantors have no recourse
whatsoever against the Superannuation Trustee or the Superannuation Fund
for payment of all amounts referred to in the Memorandum of Common
Provisions other than recourse against the Purchased Property.

(c)  Subjectto sub-clause {d), the Lender or a Guarantor must not take any step
pursuant to the rights conferred by this Agreement to;

{i) have an administrator appointed to the Supsrannuation Trustee;

(ii)  have a receiver, receiver and manager, trustee, other controller (as
defined in the Corporations Act), liquidator, provisional liquidator or
sitilar official appointed to the Superannuation Trustee, other than a
receiver of all or part of the Purchased Property only;

39463901 AWA AWA
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Thié following specifit conditions apply o this Borrower’s Facilitles:s- "

(d}

G

(iv)

)

{vi)

have the Superannuation Trustes wound up, or prove in any winding
up of the Superannuation Trustee;

carry out any distress or execution on any property of the
Superannuation Fund other than the Purchased Property;

exercise any:
(A)  right of set-off}
{B) right to combine or consolidate accounts; or

(C)  banker's lien,
against the Superannuation Trustes, other than i respect of the
Purchased Property;

make any other claim or Institute any proceedings of any kind as
against any property or assets of the Superannuation Trustee other
than the Purchased Property.

The other provisions of this clause do not:

@

@i

(iii)

prohibit or restrict the Lender or a Guarantor from obtaining, or
undertaking proceedings to obtain, an injunction or other court order
to restrain any breach of this Agreement by the Superannuation
Trustee;

prohibit or restrict the Lender or a Guatantor from obtaining, or
taking proceedings to obfain, declaratory or ofher such relief in

relation to any provision of this Agreement with regards to the

Superannuation Trustee; or

affect the Lender or a Guarantor's rights to:

(A)  enforce this Agreement over the Purchased Property in
accordance with the terms of this Agreement and the
registered mortgage over the Purchased Property;

(B)  forthe sole purpose of enforcing ifs rights against the
Purchased Property, proceed against the Property Trustee or
the Superannuation Trustee to the extent necessary to enforce
ifs rights against the Purchased Property or to obtain the
benefit of the recourse to the Property Trustee or the
Superannuation Trustee allowed by this clause; or

(C)  enforce any rights it may have under any other document.

(D)  enforce any rights it may have against the Superannuation
Trustee for fraud or misrepresentation.

39463501 AWAAWA




The i'nztluy&i_ng specific conditions apply to this Borrower’s Faclitiéss-

7. Own enquires

The Lender makes no warranty or representation in relation to the structure under
which the Property Trustee and the Superannuation Fund has acquired the Purchased
Property. The Superannuation Fund acknowledges that it has made it own enquiries
in relation to the structure and has no claim whatsoever against the Lender in relation
to any aspect of the structure. For example, the Superannuation Fund has no claim
against the Lender if the entry of the structure, this Business Finance Agreement, or
the transaction reflected by this document makes the Superannuation Fund non-
complying with any law or regulation. The Lender can enforce this Business Finance
Agreement in full despite any such non compliance.

8. Acknowledgement by Superannuation Trustee

The Superannuation Trustee acknowledges that despite any review of the
Superannuation Trust Deed or the Property Trust Deed carried out by the Lender in
respect of this transaction, the Lender makes no representation that the
Superannuation Fund Trust Deed or the Superannuation Fund itself complies with the
Superannuation Industry (Supervision) Act.

Other Specific Conditions for Business Finance Agreement

We may require you to commence making principal and interest payments, or may increase
the margin applying to your Facility, at our discretion, if any event occurs that in our opinion
increases our risk of accepting interest only payments.

5946390.1 AWAAWA
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- The Facilties for this BorFoyer ¥ill be sedurell by ific followingh== .~ * 737

Status Details

Offered Mortgage by Beenleigh Steel Fabrications Nominees Pty Ltd ACN 140
078 539 as trustee over the legal interest in the property at Lot 42, 45 to
55 Centenary Place, Logan Village QLD 4207

Offered Charge by Beenleigh Steel Fabrications Superannuation Pty Ltd ACN
140 078 548 as trustee for the Beenleigh Steel Fabrications
Superannuation Fund over the beneficial interest in property located at
Lot 42, 45 to 55 Centenary Flace, Logan Village QLD 4207

Offered Limited Guarantee $260,000.00 by Frank Raymond Boyes, Rosslyn
Patricia Boyes, Mark James Finney and Victoria Myrtle Finney

59463001 AWA AWA




Are there any specific requirements I should be aware of when purchasing a Queensiand
property? ‘

After settlement of your property purchase there may be a delay before we can lodge your
transfer documents for registration. You (or your solicitor) should take steps to protect your
interest in the property during this period.

If the loan is more than $250,000 or you are doing your own gonveyancing, then:

L ifno certificate of title will be available at seitlement, you must lodge either:

s g settlement notice; or
s apurchaser’s caveat,

on the title between 7 and 14 days before the anticipated date of settlement;

IL. you must provide a copy of the seftlement notice or the purchaser’s caveat to us before
settlement, together with proof that it has been lodged at the land registry office (for
example, a cashier’s lodgement summary report or your solicitor’s written confirmation of
iodgement and of the dealing number);

IIL. where a caveat is lodged, you must provide a duly signed Withdrawal of Caveat fo us at
seitlement.

52463901 AWA AWA
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- Ditailsof Fees; & Charges,

What are the set up costs for this finance?

Lender
o Establishinent Feeo ] $ 1,780.00
A Total (excludes ongoing fees) $ 1,780.00
g Government
Registration Fee - Land Titles Office (estimats) 3 853.30
- Total estimate $ 853.30
Other Feeg
Solicitors Fec (estimate including GST) 3850.00
Total estimate $ 3850.00

The securily and ancillary documentation for your facilities will be prepared by our solicitors.
You will reimburse us for their costs and disbursements.

Do property valuation fees apply?

We may, at any time, obtain a valuation of any new security property or an updated valuation of
any existing security property from a Licensed Valuer. I we do, you will have to pay for the
valuation. We will advise you before we do so. The cost may be debited to one of your
accounts.

Is the amount of these fees and charges likely to vary?

The fees and charges quoted ahove are indicative of what is payable to us andfor to the
Government.

Should we be required to pay additional Government charges in relation to the security
documentation and they are not quoted above, then you will be required to cover these costs.
Any fees or charges not paid by you (or authorised for payment) after acceptance of this offer
may be debited to any of your accounts.

If you increase, extend or vary a Facility, additional fees and charges may apply.

What happens if the Agreement does not proceed?

*  You will be responsible for payment of any legal fees and disbursements incurred up to that
time; and

*  You may be required to pay, or we may keep (or debit any of your accounts with) any other
fees and charges incutred, which would have been payable under the Agreement.

3946350 AWAAWA
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If, after accepting this offer, you decide mot to proceed, we are entitled to retein the
Establishment Fee, but part of the Establishment Fee may be refunded to you. As you will
appreciate, the funds retained will be used to compensate us for work completed up to the point
of you notifying us that the Facilities are no longer required.

Please note, if you had elected to add the Establishment Fee to the amount of your Facility, and
after accepting this offer you decide not to proceed, you may stilt be required to pay part of the
Establishment Fee. The Bank may debit any of your accounts for this amount.

How are the ongoing fees and charges en my facilities caleulated?

The Finance Details set out each feo applicable to your Facilities, and the amounts or rates of
those fees. The method of caleulation and charging for these fees is detailed below.

Bank Bill Business Loans

Loan Service Fee is a flat fee, calculated monthly in arrears, It is charged to your account
quarterly in arrears on the last business day of March, June, September and December,

Line Fee is calculated as a perceniage of the Facility limit, It is charge.d montl}ly in
advance from the first business day of the first full month after the Facility is established.
There is no refund for the month the account is olosed.

5946390.1 AWAAWA
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What do T need to do before the finance will be available to me?
This offer of finance is subject to the foltowing conditions. You need to:
» saccopt this offer (See “How can I accept this finance offer?”)

¢ satisfy our insurance requirements sct out in the booklet
* pay the Establishment Fee

* complete and sign any new security documentation, and any other documents we ask
you to sign, to our satisfaction

* if the New Security Property is owned by anyone else as well as you, the owner(s) will
need to give a guarantee and satisfy the Bank’s requirements in relation to the guarantee
and the mortgage. The mortgage will secure the guarantee as well as your loan. If they
have already given a guarantee, an acknowledgement that the guarantee is secured by a
mortgage over the New Security Property will be required.

* in order for us to accept a guarantee as security, the Guarantor will need fo meet with
one of our representatives without you being present. The Guarantor will also need to
obtain independent legal advice from an independent lawyer (neither yours nor ours)
who will provide us with a certificate to the offect that the Guarantor fully understands
and agrees 1o the terms of the new guarantee. (please note that we will not be responsible
for the cost of that advice - the lawyer’s costs are the responsibility of you or the
guarantor), A Guarantee Document Preparation Fee also applies.

Do I have to provide Security?

This is not an agreement to give Security. However, unless a Facility is stated as unsecured in
the Finance Details, we will not provide any Facility until you do so.

When will my finance arrangemenis be reviewed?
We may review each Facility:

¢ annually and

* atany other time after giving notice to you.

Refer to your booklet for further information.

Where you have facilities approved which have specific Interest Only conditions these will be
reviewed at least every 3 years. However we will require you to provide copies of annual
balance sheets and profit & loss accounts annually for inspection,

What should T know about interest rates and margins?

Where an interest rate applies to a Facility:

* interest will be calculated on the daily balance owing in the loan account from the first
day of drawing to the date of repayment

¢ ifno period is specified in the Finance Details, intercst is payable on the last business
day of each calendar month

50463901 AWAAWA




* quarterly interest (where applicable} will be payable on the last business day of March,
June, September and December

¢ halfyearly interest {(where applicable) will be payable on the last business day of March
and September

* interest may be debited to the loan account without notice to you.

You agree to pay:

* interest on each Facility at the interest rate and margin stated in the Finance Details
* interest on overdue amounts including excesses sbove Facility Limits at the Unarranged
Lending Rate, which will be determined by the Bank from time to time.

We can vary the margin at any review and we will notify you of any change to the ma{gin; The
Unarranged Lending Rate will be published in a tombstone with our other Business Finance
lending rates.

Advertisements of our current variable base rates (other than the Bank Bi!l Business Loan base
rate) and the Unarranged Lending Rate will appear in the Ausiralian Financial Review and The
Australian every second Monday. If Monday is a public holiday, the advertisement will appent
on the next business day. We will also give you information on current interest rates, including
the Bank Bill Business Rate, on request,

Can the amount of my fees and charges change?

Fees and charges quoted in the Finance Details are based on the finance product selected, Any
changes to amount outstanding, or to terms and conditions, may result in a change to the amount
of those fees. See “How are the ongoing Fees and Charges on my Facilities calculated?” for
more details,

We may vary the feos and charges payable, or introduce new foes and charges, as explained in
the booklet.

Goods and services tax (GST) is a tax payable in respect of taxable supplics (as defined in the
GST law) made on or after 1 July 2000,

Some fees and charges may be varied as a result of the introduction of GST in the manner
cutlined above.

Where, as provided in the booklet you have to :
* indemnify us against an amount; or .
 pay or reimburse us for an amount we will pay or have paid to someons else (a SuPplier)
and the cost to us includes GST payable to the Australian Tax Office by the Supplier,

the amount you will pay us, or that we may charge to any of your accounts, will include any
GST or other tax paid or payable by us or the Supplier.

However, to the extent that we are entitled to claim an input tax credit or a reduced input tax

credit in respect of any supply which is paid or reimbursed by you, and the benefit of that credit
is not reflected in the amount you have paid, it will be passed on to you later.
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Where are the ongoing fees charged?

Those fecs may be charged to any of your accounts. Generally this will be the facility account or
the principal transaction account of the borrower.

‘What happens if there is a change in law?

Whenever we determine that as a result of a Change in Law any of the following occurs in
connection with our commitment to provide any Facility (subject to the terms of this
Agreement) or in connection with financial accommodation provided or to be provided under
any Facility or this Agreement:

* our costs are incraased;

* an amount received or receivable by us is reduced; or

* ourroturn on capital or other effective return is reduced (including because more capital

needs to be allocated to any Facility and cannot be used elsewhere),

we may notify you. You must pay us on demand the amounts certified by us te be nacessary to
compensate us for the increase ot reduction, That certificate will give an outline of the
calculation of the amount demanded and will be conclusive and bind you in the absence of
manifest error.

A Change in Law is the introduction of, or a change in, any law, official directive, ruling ot
request or a change in its interpretation or application. If it does not have the force of law, it
must be one with which responsibie Australian banks would comply. It includes any with
respect to capital adequacy, special deposit, liquidity, reserve, prime assets, tax or prudential
requirements {except a change in tax on overall net income),

How can I make repayments?
Refer to ‘How can I make my payments’

Are my Facilities repayable on demand?
Yes, unless otherwise stated in the Finance Details.

How often will I receive statements of account?

Wo wiil send you a statement of your loan account every six months ot more frequently as
agreed between us, :

Daoes the code of Banking Practice apply?
If any one borrower is a small business as defined by the Code:

Each relevant provision of the Code of Banking Practice will apply to your finance from the
date we adopt that provision.

We do not automatically apply every provision of the Code to certain customers and guarantors
dealing with our equipment {inance business, for reasons relating to the speed with which they
prefer {o effect those iransactions. Those custotners can, however, elect to receive either the full
disclosure benefits of the Code or the benefi of best practice, non-Code based disclosure.

The relevant descriptive information referred to in sections 13.1 and 13.2 of the Code of
Banking Practice is set out in our Terms and Conditions booklets:

» Deposit Accounts for Personal Customers Product Disclosure Statement - incorporating
Terms and Conditions for using your account
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¢ Deposit Accounts for Business Customers Product Disclosure Statement - incorporating
Terms and Conditions for using your account

These booklets include the following information:

our account opening procedures;

our obligations regarding the confidentiality of your information;

complaint handling procedures;

general descriptive information regarding bank cheques;

& recommendation that you inform us promptly if you are in financial difficulty; and

a recommendation thet you carefully read the terms and conditions applying to the relevant
banking service (which in relation fo your business finance means you should carefully read
your Business Finance Agreement before signing it).

- & & @ & a

Copies of these booklets are available on request.

If nione of the borrowers are a small business as defined by the Code:
No.

If I am borrewing with someone else, can I determine my liability?

If there is more than one borrower, each of you is individually liabte for the full amount of the
facilities, unless this Agreement provides otherwise, We will allow a botrower to terminate
their liability in respect of future advances or financial accommodation on giving us written
notice. This right only applies where we can terminate any obligation we have to provide
further credit to any other borrower under the same facility,

How can I make my payments?

You can make any repayment of amounts lent under this Agreement or payment of any other
amounts under this Agreement;

* by periodical payment from an account in your name you conduct with us, You can choose
this option by completing the details in the Acknowledgement and Acceptance section.
Cutrent periodical payment fees are quoted in our Banking Services brochure, which you can
obtain from any branch, or by calling Business Telephone Banking on 132 142; or

¢ by periodical payment from an account with another financial institution — you will need to
orgenise this with that financial institution; or :

* atany of our branches in Australia, Please let your Business Banking Manager know if you
require a deposit book; or

¢ by use of Business Internet Banking or Business Telephone Banking,

Some of the options listed above may not be available to you, depending on your Facility, Your
Business Banking Manager can assist you in selecting the right payment option for your
Facility.

If you amange to make payments by direct debit and we debit your account where there are
insufficient funds in it, then the payment may be reversed and you will be regarded as not
having made your payment.

If you ask us to cancel a request to arrangs dircot debit payments to your loan account from an
account with another financial institution we will do so promptly, However you will need to
make other arrangements to make your loan repayments,
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We will promptly process any complaint by you that a direct debit was unauthorised or
otherwise irregular.

Where the interest rate is other than a fixed rate and the Payment Amounts are stated in the
Finance Details schedule of this agreement, those amounts are caloutated on certain assumptions
(including that there is no change in interest rates, and payments are made on the due date). It is
unlikely these assumptions will afl tuen out to be true in most cases. Where there is a change
with your Joan (for example, an increase or decrease in interest rates) you may need to speak to
the Lender about increasing or decreasing the Payment Amount to stay within the nominated
Finance Term. The Lender will not be responsible for informing you of any increase or decrease
in the Payment Amount that may be necessary to maintain the nominated Finance Term.

Advertisements of our current variable base rates will appear in the Australian Financial Review
and The Australian every second Monday. If Monday is a public holiday, the advertisement will
appear on the next business day. We will also give you information on current interest rates, on

request,

Can I stop my obligations in respect of farther advances?

1f you are jointly and severally liablo under a credit facility, we will allow you to terminate your
liability in respect of fiture advances or financial accommodation on giving us written notice.
This right only applies where we can terminate any obligation we have to provide further credit
to any other debtor under the same credit facility, for example any obligation we may have to
pay unpresented cheques under an overdraft facility,

How can I accept this finance offer?
You have 30 days from the date of this offer to accept it, unless we extend the date.

You will need to complete, sign, date and return the second copy of this Finance Agreement to
this office. When we receive your acceptance, the Agresment will commence and will replace
all previous agreements between us in relation to the Facilities.

We may withdraw this offer at any time before you accept it, if we become aware of anything
we consider changes the basis on which the offer was made.

If you do not draw any Facility (except for Overdraft or Line of Credit Facilities) withiin 3 .
months after you accept the offer, we may cance! that Facility unless we have agreed otherwise.

Signed for and on behalf of Westpac Banking Corporation by:

Ay

Steve Podlich

Senior Relationship Manager
Premium Business Group

07 3227 2316
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s Ackinowledgement & Acceptance’

Acknowledgements And Acceptance of Business Finance Terms and
Conditions

Each Borrower:

1.

accepts the offer dated 5 November 2009

2. acknowledges receipt of, has read and understoad the booklet and any Product Schedules

3. requests that you prepare any Securities

4. *encloses a cheque for the total amount of fees payable (/We will forward a cheque for any
valuation fees and solicitor’s costs applicable, once advised of the amount.)
*authorises you to debit the following account(s) for the fees payable (including any
valuation fees and solicitor’s costs applicable):

Account Number Account Number

Branch Branch

Amount § ' Amount $

5. *requests that you debil my/our account number at
branch for the balance of the purchase moneys payable at settlement. *(up to the sum of
¥ ), and pay this amount as my/our solicitor/agent/conveyancer directs.

6. *authorises you to debit my/our account and pay my/our solicitor’s/agent’s/conveyancer’s
account, as instructed at settlement,

7. a)

*authorises you to debit the following account(s) conducted with you for the Payment
Amount(s) as outlined in the Finance Details section of this agreement:

Loan Account fo be credited Account to be debited

Facility: A Aceonnt Name:
Account Number:
Branch Name;

(Before completing this section and signing this Acknowledgement you should consider the
Product Disclosure Statement (PDS) that is included in this agreement and consider
whether the Periodical Payment option is appropriate to you.)

In completing this section each borrower agrees that they have considered the PDS and that
the terms and conditions in that document apply.
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Please note that you may only nominate an account to be debited that is held in the name of
at least one borrower. If you wish an account in another name to be debited, you wiil need
to arrange for that account holder to establish a periodical payment authority separately.

b)

*anthorises you to debit the following account conducted by with you for the interest charge
as desoribed in the Interest Details section of the Finance Details schedule:

Loan Account fo be credited Account to be debited

Facility: a Accounnt Name:
Account Number:
Branch Name:

Please note that you may otly nominate an account to be debited that is held in the name of
at least one borrower. If you wish an account in another name to be debited, you will need
to arrange for that acoount holder to establish a periodical payment authority separately.
(*delete & initial whichever is not requived)

8. confirms that they do not hold any assets as the trustee of a trust unless the Agreement states
that it is 2 trustee;

9. acknowledges that each Borrower is liable for the whole amount of the facility. This means
that you can require any borrower to pay all the principal, all the interest and ail other
amounts. If the other Borrawer or Borrowers do not pay any amount, each Borrower
acknowledges that it will have to pay the full amount itself,

DATED: 42 /[ Zaoy

SIGNED for and on behalf of Beenleigh Steel Fabrications Superannuation Pty Ltd ACN: 140
078 548 as trustee for the Beenleigh Steel Fabrications Superannuation Fund

Director
Print N

] \{&@S_{:us#_
Secretary l

PrintName _ T podd Booves

The Solicitor, Settlement Agent or Land Broker acting for mefus js:-
Name: ... Rivee L 660, st s s aa s
Address: BA. ..dorint.. .. Bemlvmssa. Q. 4297
Phone/Fax(“?)‘ﬁﬁa?o'II’( P
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Effective ag at 1 October 2009

Introduction

Your Bank
The periodical payments servico is provided to you by:

Weslpao Banking Corporation ABN 33 007 457 141 (“the Bank™)
Level 4

60 Martin Place,

Sydney NSW 2000

Australian Financial Services Licence Number 233714

Our Oblipation to You

It’s our commitment to make all the details about your banking as clear as we posmbly can. That’s what this
Product Disclosure Statement is for; to provide you with all the information you need regarding the
periodical payments service that we provide,

We encourage you to read this document carcfelly and keep it handy so you can refer to it when you have
questions.

If there’s anything in this document that you'd like fo have clarified or know more about, simply coutact us
in any of these four ways:

call Telephone Banking on 132 032;
write to us at GPO Box 3433, Sydney NSW 2001;

send an email to online@westpag.com.au;

visit any of our branches,

s & & »

The Code of Banking Praclice

This is a self-regulatory Code adopted by us and other banks, lts putpose is to set standards of good banking
practice for banks to follow when dealing with persons who are, or who may become, their individual and
small business customers and their guarantors. We actively comply with the Code.

Each relevant provision of the Code applies to the periodical payments service. The general descriptive
information referred to in clauses 13.1 and 13.2 of the Code is set out in the Product Disclosure Statements
for both our personal and business deposit accounts. This includes information about:

account opening procedures;

our obligations regarding the confidentiality of your information;

complaint handling procedures;

bank cheques;

the advisability of you informing us promptly when you are in financial difficulty; and
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¢ the advisability of you reading the terms and conditions applying to the relevant banking service.

What to do if you have a problem or dispute

If you have any problems or disputes with the pericdical payments service, contact us 24 hours a day, 7 days
a week from anywhere in Australia, by:

Phone: 1300 130 467

Email: vin our website ~ www.westpac.com.au and click on ‘Contact Us®
Fax: 02 9226 6597

Mail: GPO Box 5265, Sydncy NSW 2001,

Woe will aim to resolve the matter when you first contact us, If we cannot resolve your issue there and then,
wo will aim fo resolve your complaint within 5 working days,

If you feel your complaint has not been properly handled or resolved, we invite you to contact our Customer
Advacate on 1300 301 977 for a further review. If you are still not satisfied, you are able to refer your
complaint to the Banking and Financial Services Ombudsman, for an independent review of the complaint
and result. Their contact details are:

Banking and Financial Services Ombudsman
GPO Box 3,

Melbourne VIC 3001,

Phone: 1300 780 808

Website: http://www.bfso.org.au

You can also contact the Australian Securities & Investments Commission (ASIC) to make a complaint an_d
to obtain further information about your rights. They also have a freecall Infoline — 1300 300 630 and e-mail
contact address - infoline@asic.gov.an

For further information on solving problems and disputes, please ask at any branch or call Telephone
Banking for our feedback brochure called *Bvery Comment Counts’,

Factors that may influence our advice

This document has been desigued to help you choose the right product from the outsct. When you ask
for a recommendation, please be assured that our staff members will always explain your choices and
point you to the product that best suits your nceds. Sometimes onr staff may be eligible for incentives,
including cash incentives, for achieving or exceeding a sales target.

Featurss

Description

Periodical payments allow you to authorise the Bank to make automatic payments, for a fixed amount at
regulat intervals, on your behalf. Payments can be made between selected Westpac accounts, to accounts
held with other banks, approved building societies and credit unions, by Bank cheque or to payees in other
countries. In each case, your account is debited for the amount of the payment, together with any fes that

may apply.
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Advantages/Benefits

¢ Convenicnee of having payments automatically deducted from your account, without having to take
funther action after the periodical payment has been established.
Save time on your banking,
Particularly vseful for mortgage and personal loan repayments, or regular deposits to a savings or
investment account. For example, you can arrange to make payments to your Bonus Saver account in
order to satisfy that product’s bonus interest criteria.

* Periodical payments are free, when made fo certain types of accounts held with the Bank,

Disadvantages/Risks

¢ The Bank is not responsible for any delays in processing under the control of the payee or their finuncial
institution, _
* The payee’s financial institution may refuse to accept payments.

Cost ot" Product/Fees

From any Bank account to a Bonus Saver, Retirement Saver, housing or { FREE
personal loan account with the Bank

From any Bank account to any Bank account other than a Bonus Saver, | $2.00
Retirement Saver, housing or personal loan account

To an account at another financial institution, when-created using our | $2.50

Internet Banking service

To an account at another financial institation, when created by Bank staff | $5.00

on your behalf

To an account at an overseas financial institution $5.45 (for each payment plus normal
international service charges)

By Baunk cheque $10.00 (includes Bank cheque

charge and stamp duty if applicable)

Periodical Payment Not Made Fee (where the payment is not made, due to | $9.00 (per ocourrence)
there being insufficient cleared funds available in the account to be debited)

Account Overdrawn Fee (where the payment is made, despite there being | $9.00
insufficient cleared funds available in the account to be debited)

Other Terms and Conditions of Use

By establishing a periodical payment, you acknowledge and agree to the following terms and conditions:
Cleared funds

Sufficient cleared funds must be in the account to be debited on the day before the payment is due and on the
due date,

If there are insufficient cleared funds available in the account to be debited the day before the payment is
due, or on the due date, and no other arrangement exisis at that time to allow that account to be overdrawn,
the Bank:
- does not have to make the payment on the due date and may charge a Periodical Payment Not Made
Fee; or
- may make the payment on the due date and charge an Account Overdrawn Fee.
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The Bank may make the payment on a later date, when cleared funds become available, but will not be
obliged to do so.

Time of payment

If there are sufficient cleared funds in the account to be debiied, the Bank will send the payment to the payee
or payee’s financial institution on the due date, but is not responsible for any delays in processing under the
control of the payee or their financial institution. 'When the due date occurs on a weekend or public holiday,
the payment may be made on the next business day,

Non-payment/late payment

The Bank will not be liable if it fails to make any payment, or any payment is late, for any reason other than
its own neglect or default,

Changes lo payments

You may change your periodical payment requirements at any time, except on the day before the payment is
dve and on the due date, by signing a new Petiodical Payment Authority. The Bank will not add, modify,
delete or temporarily stop a pesiodical payment, or make a special payment, when the request to do so is
received on the day before the payment is due or on the due date.

Stapping payments

The Bank will continue to make the payments until the last payment date as specified, or until it is advised
that the authority you have given to make payments is cancelled.

Periodical payment arrangements can be terminated on your instruction, when the authori?y qxpifes,. if the
remitting or payee account is closed, if the payee account is transferred to another financial institution, or
when 2 personal loan (on which repayments are being made by periodical payment) is repaid.

In order to stop an automated periodical payment, you will need to provide the Bank with full details;
including the payment amount, when the payment is due, the payee and the account the payment normally
comes from. You may temporarily stop a periodical payment, or request that a special periodical payment be
made, at any time except on the day before the payment is due and on the due date. There is no fee for
temporarily stopping # periodical payment and the payment will recommence on the due date of the next
payment ¢ycle. A special periodical payment may be made, provided your account has sufficient cleared
funds to make the payment.

The Bank may discontinue the payments at any fime, but it will advise you in writing if it does so (unless it
discontinues the payments because the payee, or the payee’s financial institution, refises to accept them).

Order of payment

The Bank may decide the order in which it will pay any moneys which you may have at any time authorised
the Bank to pay or withdeaw from your account. This includes, amongst others, moneys payable under this
or any other authority and any cheque.

Fees and charges

The Bank may debit your account for any Bank fees or government charges that apply to periodical
payments from time to time.
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Changes to terms and conditions

The Bank may change the terms and conditions that apply te periodical payments at any time and will notify
you of any changes.

The Bank will always let you know in writing if it intends to introduce any new fee, or increase any existing
fee, in relation to periodical payments that applies to you (other than a government charge). The notice will
be sent to your address shown on the Bank’s records at least 30 days before the change comes into effect,

Other changes to the periodical payments servics may also occur, such as a new or varied government charge
that directly or indirectly affects you, or the variation of an existing fee that does not involve a fee inorease.
It this is the case, the Bank will notify you by placing a notice in a major newspaper, or by writing to you, no
lafer than the day on which the change takes effect,

However, notice of changes will not be given where you cannot reasonably be located, and advance notice
may not be given when a change is necessitated by an immediate need to restore or maintain the security of
cur systems or of individual accounts,

Exchange rate

Payments made in another currency, by draft or telegraphic teansfer, will be converted to the other currency
using the Bank’s published selling rate for the requested currency at the date and time of the transaction. In
the case of telegraphic transfers, under normal circumstances funds should atrive at the overseas destination
within one or two business days, notwithstanding complications arising in the routing of payments or in
overseas banking systems,

Loan Repayment Authorlty

Whenever the required repayments to your loan account with the Bank are increased or deoreased, the Bank
may vary the amount of your periodical payment to ensure that it at Jeast meets the minivaum required loan
repayment amount.

Privacy

You acknowledge that you have disclosed to the payee that:
¢ The Bank and its related bodies corporate (“the Parties") may exchange with each other any
information about the payee including:

- any information contained in the Periodical Payments Authority form;

- any other personal information the payee provides to either party or which either party,
otherwise lawfully obtains about the payee; and

- transaction details or transaction history arising oot of the payec's arrangements with the Bank

&  The payee’s personal information will be used by the Parties for the purpose of transferring funds to
the payee via periodical payment;

The payee can access most personal information that the Patties hold about them by contacting
132 032;

¢ The Parties may engage someone (a "Service Provider”) to do something on their behalf (for
example a mailing house or a data processor), and that the Parties and the Service Provider may
exchange with each other the payee's personal information;

The Bank may disclose the payee's personal information to entities other than the Parties and any
Service Provider where it is required or allowed by law;
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» Ifthe payee does not consent fo their personal information being provided to the Parties, the transfer
of funds via the periodical payments service may nof be passible,
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