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Dear John, Joan & Benn
RE: LEASE OF PART GOWEN

As discussed this afternoon we note that Westpac require & faxed copy of the signed lease. You will of
course also need to sign the original lease in duplicate and we shall forward the same 1o you by mail.

Page 1 of the lease does not need to be signed but it has been attached to this fax to identify the iease.
Page 2 should be signed by each of you above your names and an adult who is not nvolved in the
lease needs to witness the signatures. The witness will need 1o print their full name and address under
their signature, '

Page 3 only needs to be signed by Benn snd his witness.

On Pages 4, 22 and 23 — John, Joan and Benn all need to sign at the bottom left of the page as Lessors.

Only Ben needs to sign as Lessee at the bottom right of the page.

OFFICES LOCATED AY

DUBRO GILGANDRA, NARBROMINE

43 Church Street 35 Millet Sireer §7.59 Dandaloo Street
DUBBO NSW 2830 . GILGANDRA NSW 2827 NARROMINE NSW 2821
PO Box 85 Duliko PO Box 40 Gilgandrs

DX 4004 Dubbo DX 6410 Gilgandm Thursdays by appointment
Tel: G2 4382 3133 Tek 02 6847 2001 ‘Tek: 02 6889 1574

Fax: 02 6881 8799 Fax: 02 6847 1310 Fax; 02 6689 1218
MALAWDOCSDocs 3895831 1367 doc .
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ANNEXTURE "A" TO LEASE

BETWEEN:- JOHN WILLIAM JENKIN, JOAN CHRISTINA JENKIN & BENN

WILLIAM JOHN JENKIN
(AS LESSOR)
AND:- BENN WILLIAM JOHEN JENKIN
(AS LESSER)
DATED THE =TUSw<® -  payoF wWmaY 2010

This Annexure consists of 20 puges

PART 1
INTERPRETATION
Definitions

1.1 In this Lease unless the contary intention appeas:
"Buildings and Improvements" means any buildings, structures, yards, deains, bores, bore
drains, wells, ground tanks, reservoits, dams, levy banks, fences, grids, ramps, roads, witing,
water pipes, gas pipes, sheds, dips, huts, cottages, homestezds, cut buildings and plant and
equipment on the Land.

"Land” means the land described in Item 3 of the Schedule;

“The lease ¥ means, depending on the context:

a this document; or
b. the leasehold setate axising on the execution or registration of this document; or
¢ any othes légal or equitable inteesst, such as an agreement for lease, an equitable lease, a

pericdical tendency, a tendency at will or other tenancy atising from entyy into possession
of the leased premises and/ot the payment or acceptance of money for the right to occupy
or use the leased premises undes, tesulting from or selating to this document, the leasehold
cotate Or any agréemént, artangement or negotiations relating o this document or the
leasehold estate.

If the Lessee holds over under clanse 11.7 below at the end of the term of the kasehold estate, the
term will be extended for as long as the Lessee holds over, and the expression "the Lease” will
include the leaschold estate during the holding over period,

"Lessee” means the Lessee set out in Ttem 2 of the Schedule, and successors and permitted
assigns and, where the context permits, includes the agents, contractors and employees of the
Lessee;

"Lessor” means the Lessor set our in [tem 1 of the Schedule, and successors and assigns o,
being o person, his executors, sdministrators and assigns and, whete the context permits,
includes the agents, contractors and employees of the Lessor,

Leesce Lessee
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dispute resclution process established by this clause for any purpose other than in an attempt to
settle the dispute. :

124 Any mediation undertaken pursuant to this clause 12 shall unless all parties otherwise agree be
held as soon as practicable in Dubbe or unless the parties agree to some other location,

125 After the expiration of the process outlined in this clause 12, any party who has complied with
the resolution provisions of this clanse may in writing terminate the dispute resolution process
and may then commence court or other proceedings relating to the dispute.

PART 13
OPTION OF RENEWAL

Option Of Renewal

131 The Lessor will grant 2 new lease under this clause 13 on the expiration of this lease to commence
on the next day provided that:

() The Lessee gives the Lessor & notice in writing that it wants a new leaze of the premises
for the texm specified i Item 13 of the Schedule;

@  The Lessor receives the notice refetred to in sub-clause 1) above, within the petiod from
the day that is six (6) months befoxe the cxpiration of this lease to the day that is three (3)
months before the expiration of this lease; and

(i) PROVIDED THAT when the Lessee gives the sald notice, and on the expiration of
this lease, the Lessee is not in breach of this lease. ‘ :

132 'The new lease is to be identical with this Jease except that:
o this clanse 13 and ltem 15 of the Schedule are delered,

)  the commencement date, the term, the expiry date, the dates and amounts ox
percentages of set tent increases and the rent review dates are to be those first
specified in Ttem 13 of the Schedule;

{i)  the tent on the commencement date of the new lease is to be determined pursuant
to clause 3.8 hersof (but subject to clause 3.9 and 3.10 if the lessor serves the
approptiate notices), as if this lease and the renewed lease were one continuous
lease ; and

tv) Ttem G4 on the first page of the new lease is to be amended to teflect whether
thete ate any remaining options to renew ¢ontained in the lease; and
vhich

(v)  the new lease must reflect any vaations to this lease ecome effechve

during the tesn of this lease,

Lessee
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SCHEDULE

Ttem 1 Lesgor:  JOHN WILLIAM JENKIN, JOAN CHRISTINA JENKIN & BENN WILLIAM JOHN
JENKIN of “Bringle” Tooraweenah in their capacity as trustee for (Hengowen Pty Lid
(ACN 142 743 360 : 1
Ttem 2 Lessee:  BENN WILLIAM JOHN JENKIN

Item 3 Land: The whole of the land contained in Folio Ydentifier 45/753414 known as 1256
Dogroombah Road, Toorawesnah,

Ttem 4 Terim: Five {5) years

frem 5 Commencement Date: 10 May 2010
Termination Date: 9 May 2015

Ttexn 6 Rent §39,0600.00 pet annum plus GST but subject to annual review as set out in clauses 3,8, 2.9 and 3.10.

Trem 7 Frequeney of Rent: The aanual zent (plus GST) is to be paid in areears on the anniversary of the
commencement date of this lease, providing however thac the lesses may choose to
pay the ten earlier than the due date or pay the rent by instalment duting the rental
year so long as the annual rent plas GST is paid in full by 10 May in each yeat,

Trem 8 Outgoings:  100% of all outgoings.

Ttem 9 Permitted use: Grazing of stock and cultivation of crops and/or Sub-letting or share-facming the property .
or parts thereof for the aforesaid use but such suir-letting of share-fasming raquives the
prict weitten consent of all of the lessors..

Ttem 10 Interest rate: Fifteen Per Centum (15%) per annum

Irem 1} Water Rights: Not Applicable

Ttem 12 Ingurance:  $20,000,000.00

Item 13 Option To Renew:,

Commencernent date for the new lease: 10 May 2015

Expiry date for the new lease: 9 May 2019

Commencing rental: to be determined pursuant to clause 3.3 hereof (ie reviewed in
accordance with the change in CP1 - All Groups Sydney but subject to clause 3.9 and 3.10 if
the lessor serves the appropriate notices requiring the rent review to be the higher of CPI or
current market rent),

Rent review dates durcing the term: each anniversary of the commencement date of the
renewed lease. ,

Type of rent review: Annual CPI - All groups Sydney - as per clause 3.8 hereof (but subject
to clauge 3.9 and 3.10 if the lessor sexves the appropriate notices requiring the rent review to
be the higher of CPI or current market rent), :

............

..................................

Lesso Lessee
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Signed in my presence by the Lessee named below vho is personally known to me, or as to whose identity 1 am
otherwise satisfied:

ﬁe of witness BENN WALLIAM JOHN JENKIN

/\/ﬂé/m? ﬁéﬂ

Ndme of witness

............................................................................

Address of witness
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9. The RENT is set out in Item 6 of the Schedule in Annexure "A”

(H) We certify this dealing correct for the purposes of the Real Property Act 1900.

Signed in my presence by the lessor named below who is personally known to me, or as to whose identity 1 am

otherwise satisfied:

Name of witness

1355, Fasl Laonamble Ra. Curban

Address of witness

Signed in my presence by the lessor named below who is personally known to me, or as to whose identity 1 am

otherwise satisfied:

Signature of witness
) JOAN CHRISTINA JENKIN
MNading Dent oo

Name of withess

1355 tLast loonamble Rol. (urban

Address of witness

Signed in my presence by the lessor named below who is personally known to me, or as to whose identity 1 am
otherwise satisfiad:

Dot/

D R L L T T R LI T

Signature of witness BENWWILLIAM JOHN JENKIN
MNadine Lent ...

Name of wiiness

Address of withess
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