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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE
TWENTY THREE SUPER FUND PTY LTD ATF

TWENTY THREE SUPER FUND
HELD oN ?U./..q1t.26!z ar

33 YALLUM TCE, KILKENNY SA

PRESENT Tristram Lucas

APPROVAL OF

PREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

ACCEPTANCE OF
ROLLOVERS:

ALLOCA OF NET
lNCOME:

REPORTING ENTITY
CONCEPT:

Mr Tristram Lucas
Accumulation

It was resolved that the minutes of the previous meeting had been signed as a
true and correct record.

It was resolved that the contributions received during the year be allocated to
members as follows:

Member Name/Contribution type Amount
Mr Tristram Lucas

Employer $16,656

The contributions will be subject to normal preservation and payment rules
under the superannuation lndustry guperuision) Regulation's issl 1stsnl

The trustee has ensured that any rollovers made to the fund meet the
requirements of the fund's deed and do not breach the superannuation laws in
relation to:

1. making rollovers between funds; and

2. breaching the fund's or the member's investment strategy

The trustees have reviewed the rollovers and received advice that the rollovers
are in accordance with the trust deed and the rules of the fund and the
superannuation laws. As such the trustee has resolved to accept the following
rollovers on behalf of the members:

Member Name/Payee Name
Mr Tristram Lucas

Australian Super
Australian Super
AustralianSuper

It was resolved that the income of the fund be proportionally allocated to
members based on the members' daily weighted average balances. The
following amounts of income, and related amounts of tai, are to be credited to /
debited from member accounts:

Amount

$1,500
$98,299
$10,242

Fund Tax Conts Tax Direct Tax

$29 $2,498 $o

lncome

($69,847)

It was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically all their information
needs.

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity", and will therefore take the
form of Special Purpose Financial Reports.



REPORTS AND
STATEMENTS:

INCOME TAX RETURN:

The Financial Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustee's
Declaration, Compilation Report, Auditor's Report and lvlember Statement for
the period ended 30 June 2O22were tabled for consideration at the meeting.

It was resolved that the financial statements be adopted in their present
format and that the statement by the trustees attached to the financial reports
be signed by the Trustees, stating that:

1. the financial statements are drawn up so as to present fairly the financial
position of the fund as at 30 June2022, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the Superannuation lndustry (Superuision) Act 1993
(S/SA), during the year ended 30 June 2022.

The completed Self-Managed Superannuation Fund Annual Return for the
financialyear ended 30 June 2022was tabled for consideration at the
meeting.

It was resolved that:

1. the particulars contained inlhe 2022 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicable to
be classified as a 'Regulated Superannuation Fund/Complying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted,in its present format and that the Return
be signed by the Trustees.



REVIEW OF INVESTMENT
STRATEGY:

TRUSTEE AND MEMBER
STATUS:

AUDITOR:

TAX AGENT:

The fund's investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likely return
from, the fund's investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund's investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund: and

6 the effect of the fund's investments on the above requirements and all
matters relating to the prudential nature of the investment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by section 120
of the S/S4.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

It was resolved that

Anthony Boys
of
Super Audits
7 02120 Hindmarsh Square
Adelaide, SA 5000

act as the auditor of the fund for the next financial year

It was resolved that

Ms Emily Cooper
of
SMSF Australia
Unit 8
435-438 Fullarton Road
HIGHGATE, SA 5063

act as the tax agent of the fund for the next financial year



GLOSURE: There being no further business the meeting was closed.

ffil/o 1 A 4 -*
Dated: *Qt.Q.1t.pa*L

Tristram Lucas
Chairperson



Electronic lodgment declaration (Form MS)
(for self-managed superannuation funds)

Part A: Taxpayerts declaration
This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic
channel. lt is the responsibility of the taxpayer to retain this declaratlon for a peiiba of five years after the
declaration is made, penalties may apply for failure to do so.

Privacy
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The
ATO will use the TFNs to identify each partner or beneficiary or entity in our records. It is not an offence not to provide
the TFNs. However, you cannot lodge your tax return electronically if you do not quote your TFN.
Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal
information about the person authorised to sign the declaration. For information about privaJy go to ato.gov.Ju/privacy

The Australian Eusrness Reglsfer
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details
which you provide on this tax return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further
information - it outlines our commitment to safeguarding your details.
Electronic funds transfer - direct debit
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the
Tax Office's sponsor bank to facilitate the payment of your taxation liability from your nominated account.

Tax file number Fund name

Three Super Fund

Date

I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

lmportant: Before making this declaration please checkto ensure that all income has been disclosed and the tax return is
j11e and,correct in every detail. lf you are.in doubt about any aspect of the tax return, piace ati tfre iacts Uetore ifre iax -
otfice. The tax law provides heavy penalties for false or misleading statements on tax'returns.
Declaration
I declare that:

. all of the information I have provided to the agent forthe preparation of this document is true and correct

. I authorise the agent to give this document to the commissioner of raxation

Signature of
trustee or
director

Part B: Electronic funds transfer consent
This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax
return is being lodged through an approved ATO electronic channel.
This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted
to the Tax Office. If you elect for an EFT, all details below must be completed.
lmportant:
Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

reference number Account name

Three Super Fund Pty Ltd ATF Twenty Three Super Fund

I authorise the refund to be deposited directly to the specified account.
Signature of
trustee or
director

Part D: Tax agentts certificate (shared facitity users onty)
Declaration: I declare that:

o I have prepared thistax return in accordance with the information supplied bythe trustees;
' I have received a declaration by the trustees that the information provided to me for the preparation of this tax

return is true and correct, and;
. I am authorised by the trustees to lodge this tax return, including any applicable schedules.

Signature of
tax agent

Date

TWENTYTHRE

€-@

Year of return
2022

Lolo ZoZL

Date

25957257

MS Emily Cooper 13 00392544

ntts contact name nt's hone reference Glient's reference



Twenty Three Super Fund

Trustee Declaration

ln the opinion of the Trustees of the Twenty Three Super Fund.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2022 present
fairly the financial position of the Fund at 30 June 2022 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed, and

(iii) the operation of the Fund has been carried out in accordance with its Trust Deed and in compliance with
the requirements of the Superannuation lndustry (Supervision) Act 1993 during the year ended 30 June
2022.

Signed in accordancewith a resolution of the directors of Twenty Three Super Fund Pty Ltd by

Dated: ?.p.r.P.\r.Z.t.*
Tristram Lucas
Director: Twenty Three Super Fund Pty Ltd

ffin



Twenty Three Super Fund Pty Ltd
33 Yallum Tce
KILKENNY, SA 5OO9

Dear Trustees

Twenty Three Super Fund
Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June
2022. We are pleased to confirm our acceptance and understanding of this engagement by means of
this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superan nuation
lndustry $uperuision) Act 1993 (SISA) and the Superannuation tndustry guperuision) Regutations
(SISR) with the objective of expressing an opinion on the financial report and the fund's compliance
with the specified requirements of the SISA and the SISR.

Our Responsibilities

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing
Standards require that we comply with relevant ethical requirements relating to audit engagementi
and plan and perform the audit to obtain reasonable assurance as to whether the financial report is
free from material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial report, whether due to
fraud or error. An audit also includes evaluating the appropriateness of the financial reporting
framework, accounting policies used and the implementation and operation of accounting and internal
control systems that are designed to prevent and detect fraud and error, as well as evaluating the
overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal control,
there is an unavoidable risk that some material misstatement may not be detected, even though the
audit is properly planned and performed in accordance with Australian Auditing Standards.

ln making our risk assessments, we consider internal control relevant to the entity's preparation of the
financial report in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. We will,
however, communicate to you in writing any significant deficiencies in internal control relevant to the
audit of the financial report that we have identified during the audit.

Trustees' Responsibi lities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they
have responsibilities:

' For the preparation of the financial report that gives a true and fair view in accordance with the
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS
Regulations is that of the trustee(s);

' For such internal control as the trustee(s) determine is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error; and

. To provide us with:

- Access to all information of which the trustees are aware that is relevant to the preparation of
the financial report such as records, documentation and other matters;

- Additional information that we may request from the trustees for the purpose of the audit; and
- Unrestricted access to persons within the entity from whom we determine it necessary to

obtain audit evidence.

As part of our audit process, we will request from trustees written confirmation concerning
representations made to us in connection with the audit.



Australian Auditing Standards require that we determine whether the financial reporting framework
applied in the preparation of this special purpose of financial report is acceptable. If we determine the
financial reporting framework to be unacceptable, we will not be able to undertake the audit
engagement unless the framework is amended and then determined to be acceptable.

lf a qualified audit report is to be issued following the completion of our audit, we will advise the
details to you in a timely manner and prior to the issue of our report.

Audit of SIS Gompliance

For the year ended 30 June 2022, we are required to form an opinion in respect of compliance with
certain aspects of SlS. Our report must refer to the following sections and regulations:

Sections: 1 7A, 35AE, 35B, 35C(2) , 52, 62, 65, 66, 67 , 67 A, 678, 82-85, 103, 104, 1 04A, 1 05, 1 09,
126K

Regulations: 1.06(9A), 4.09,4.09A, 5.03, 5.08, 6.17, 7.04,8.028, 13.12, 13.13, 13.14, 13.18AA,
13.22C

Report on Significant Matters

Under section 129 of the SISA we are required to report to you in writing. lf during the course of, or in
connection with, our audit, we become aware of any contravention of the Act or Regulations which we
believe has occurred, is occurring or may occur.

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR,
where we believe the contravention may affect the interests of the members of beneficiaries of the
fund.

ln addition, we are also required under section 130 to report to you if we believe the superannuation
fund may be, or may be about to become, in an unsatisfactory financial position. lf we are not satisfied
with your response as trustee(s) as to the action taken to rectify the situation or we receive no
response, we are obliged to report the matter to the ATO.

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result
in significant penalties to the trustee and the fund itself.

ln addition to our report on the financial statements, we will also report to you any material
weaknesses in the fund's system of accounting and internal control which come to our notice during
the course of our audit.

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information
acquired by us in the course of our audit is subject to strict confidentiality requirements. Information
will not be disclosed by us to other parties except as required or allowed for by law or professional
standards, or with your expressed consent.

Our audit files may, however, be subject to review as part of the quality control review program of
Regulators and or Professional Bodies which monitors compliance with professional standards by its
members.

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to
this audit will be made available under this program. Should this occur, we will advise you. The same
strict confidentiality requirements apply under this program as apply to us as your auditor.

I ndependence/Confiict of I nterest

We have established policies and procedures designed to ensure our independence, including
policies on holding financial interests in the superannuation fund and other related parties, rotation of
audit partners, business relationships, employment relationships, and the provision of non-audit
services in accordance with professional statement APES 1'10 - Code of Ethics for Professional
Accountants.

Outsourced Services

We do not use any outsourced services in overseas locations when conducting client assignments.



Data Storage

We use data storage located in the office but it may be replicated to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of
outsourced services, cloud hosted software and outsourced data siorage under the conditions
outlined above.

Limitation of Liability

Our-firm's liability to you or any other user of the audit report is limited by a Scheme approved under
Professional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this letter. please note that
this letter will be effective for future years unless the terms of the engagement are altered by future
correspondence.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our audit of the financial report.

lf you have any queries in relation to this please contact me.

To: MR ANTHONY BOYS

lA#e hereby confirm your appointment as Auditor under the above terms of engagement.

For and on behalf of Twenty Three Super Fund Pty Ltd as trustee for the Twenty Three Super Fund

Mr Tristram Lucas
Director - Twenty Three Super Fund Pty Ltd

Yours sincerely
ANTHONY BOYS _ REGISTERED COMPANY AUDITOR
DATED: 16 September 2022
Signed document to be returned to P.O. Box 3376 Rundle Mall 5000



Mr Anthony Boys
PO Box 3376
Rundle Mall, SA 5000

Twenty Three Super Fund ABN: 58 891 665 274

Year ended 3O June 2022

Dear Sir,

This representation letter is provided in connection with your audit of the financial report of the
Superannuation Fund (the Fund) and the Fund's compliance with the Superannuation lndustry
(Supervision) Act 1993 (SISA) and SIS Regulations (SISR), for the year ended 30 June 2022, for the
purpose of you expressing an opinion as to whether the financial report is, in all material respects,
presented fairly in accordance with the accounting policies adopted by the Fund and the Fund
complied, in all material respects, with the relevant requirements of SISA and SISR.

The trustees have determined that the Fund is not a reporting entity for the year ended 30 June2022
and that the requirement to apply Australian Accounting Standards and other mandatory reporting
requirements do not apply to the Fund. Accordingly, the financial report prepared is a special purpose
financial report which is for distribution to members of the Fund and to satisfy the requirements of the
SISA and SISR. We acknowledge our responsibility for ensuring that the financial report is in
accordance with the accounting policies as selected by ourselves and requirements of SISA and
SISR, and confirm that the financial report is free of material misstatements, including omissions.

We confirm, to the best of our knowledge and belief, the following representations made to you during
your audit.

2. Trustees are not disqualified

No disqualified person acts as a director of the trustee company or as an individual trustee as defined
by SISA.

3. Fund's governing rules, trustees' responsibilities and fund conduct

The Fund meets the definition of a self-managed superannuation Fund under SISA, including that no
member is an employee of another member, unless they are relatives and no trustee or director of the
corporate trustee receives any remuneration for any duties or services performed by the trustee or
director in relation to the Fund.

The Fund has been conducted in accordance with its governing rules at all times during the year and
there were no amendments to the governing rules during the year, except as notified to you.

The trustees have complied with all aspects of the trustee requirements of the SISA and SISR.

1. Sole purpose test

The Fund is maintained for the sole purpose of providing benefits for each member on their
retirement, death, termination of employment or ill-health.



The trustees are not subject to any contract or obligation which would prevent or hinder the trustees in
properly executing their functions and powers.

The Fund has been conducted in accordance with SISA, SISR and the governing rules of the Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved form
auditor's report as issued by the ATo, which are sections 174, 35AE, 358, 35C(2),62,6s,66, 67,
674,678,82-85, 103, 104,104A, 105, 109 and 126K of the SISA and regulations 1.00(94), 4.09,
4.09A,5.03,5.08,6.17,7.04,8,028, 13.12,13.13,13.14 and 13.18AAof theS|SR.

All contributions accepted and benefits paid have been in accordance with the governing rules of the
Fund and relevant provisions of the SISA and SISR taking into account contributions paid to other
superannuation funds.

Appropriate Risk Management Statements have been prepared in accordance with the Guidelines set
out in the APRA Circular on Risk Management Statements for Superannuation Entities investing in
Derivatives.

There have been no irregularities involving the Trustee or any of the Trustee's management that could
have a material effect on the financial statements.

We confirm that we have distributed all required reports and other information to members in the form
and including the minimum information as required by the SISA at the relevant times specified by the
SISA. This information has been distributed within the timeframe set out in the SISA anO SISR.

4. lnvestment strategy

The investment strategy has been determined and reviewed with due consideration to risk, return,
Iiquidity, diversification and the insurance needs of Fund members, and that the Fund's investments
are in line with this investment strategy.

5. Accounting policies

All the significant accounting policies of the Fund are adequately described in the financial report and
the notes attached thereto. These policies are consistently applied unless specifically noted in the
Financial Statements and Notes.

6. Fund books and records

All transactions have been recorded in the accounting records and are reflected in the financial report.
We have made available to you all financial records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We have considered the risk of fraud and determined it is not likely to impact the reliability of the
financial report.

All accounting records, statements and financial reports have been kept and maintained for at least 5
years.

Minutes, records of trustees' meetings, copies of all member or beneficiary reports, up to date record
of all trustee or director of corporate trustee changes and trustee consents have been kept and retain
for at least 10 years and trustee declarations in the approved form have been signed and kept for
each trustee appointed after 30 June 2007.

There are no assets or liabilities of the Fund that have not been disclosed to you or the Fund
Administration Manager. The Financial Statements accurately disclose the full extent of the assets and
liabilities of the Fund.



7. Asset form and valuation

The assets of the Fund are being held in a form suitable for the benefit of the members of the Fund,
and are in accordance with our investment strategy.

lnvestments are carried in the books at market value. Such amounts are considered reasonable in
light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of longterm investments that
have not been disclosed in the financial report.

The Trustee has complied with all the investment standards and rules contained in the SISA and all
investments held at 30 June 2022 and investment transactions for the year then ended were
undertaken in accordance with the Fund's investment strategy.

8. Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable

9. Uncorrected misstatements

We believe the effects of those uncorrected financial report misstatements aggregated by the auditor
during the audit are immaterial, both individually and in aggregate, to the financial report taken as a
whole.

10. Ownership and pledging of assets

The Fund has satisfactory title to all assets appearing in the statement of financial position. All
investments are registered in the name of the Fund, where possible, and are in the custody of the
respective trustee.

There are no liens or encumbrances on any assets.or benefits and no assets, benefits or interests in
the Fund have been pledged or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the
trustees. All assets are acquired, maintained and disposed of on an arm's length basis and
appropriate action is taken to protect the assets of the Fund.

11. Related pafties

Related party transactions and related amounts receivable have been properly recorded or disclosed
in the financial report.

Acquisitions from, loans to, leasing of assets to and investments in related parties have not exceeded
the in-house asset restrictions in the SISA at the time of the investment, acquisition or at year end.

The Fund has not made any loans or provided financial assistance to members of the Fund or their
relatives.



12. Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the
exception of borrowings which were allowable under SISA.

13. Fraud, error and non-compliance

There has been no:

a. Fraud, error or non-compliance with laws and regulations involving management who have a
significant role in internal control;

b. Fraud, error or non-compliance with laws and regulations that could have a material effect on the
financial report; and

c. Communications from. regulatory agencies concerning non-compliance with, or deficiencies in,
financial reporting practices that could have a material effect on the iinancial report.

There are no violations or possible violations of laws or regulations whose effects should be
considered for disclosure in the financial report or as a basis foi recording an expense. There have
been no communicationsJrom any regulatory body concerning a contraveniion of the SISA, SISR and
or the corporations Act 2001, which has occurred, is occurring, or is about to occur.

14. lnternal controls

We acknowledge our responsibility for the design, implementation and maintenance of internal
controls to prevent and detect fraud and error.

We have established and maintained an adequate internal control structure to facilitate the
preparation of reliable financial reports, and adequate financial records have been maintained. There
are no material transactions that have not been properly recorded in the accounting records
underlying the financial report.

We confirm that we have adequate control in place in relation to internet transactions including online
share trading. All transactions that have been recorded and occurred were for the benefit of all
members of the Fund.

15. Significant events

We have not become aware of any event that would have a significant adverse effect on the financial
position of the Fund or the members of the Fund.

16. Going concern assumption

We confirm that we have no knowledge of any events or conditions that would cast significant doubt
on the fund's ability to continue as a going concern.

17. Subsequentevents

No events or transactions have occurred since the date of the financial report, or are pending, which
would have a significant adverse effect on the Fund's financial position at ttrat date, or which are of



such significance in relation to the Fund as to require mention in the notes to the financial statements
in order to ensure they are not misleading as to the financial position of the Fund or its operations.

18. Outstanding legal action

The trustees confirm that there is no outstanding legal action or claims against the Fund.

There have been no communications from the ATO concerning a contravention of SISA or SISR
which has occurred, is occurring, or is about to occur.

We understand that your examination was made in accordance with Australian Auditing Standards
and applicable Standards on Assurance Engagements and was, therefore, designed primarily for the
purpose of expressing an opinion on the financial report of the Fund taken as a whole, and on the
compliance of the Fund with specified requirements of SISA and SISR, and that your tests of the
financial and compliance records and other auditing procedures were limited to those which you
considered necessary for that purpose.

Yours faithfully

Mr Tristram Lucas
Director - Twenty Three Super Fund Pty Ltd

(lmportant: All SMSF trustees to sign the letter)

Date: 16 September 2022

6,rD



i#,fu. Australian Government
ogLw)ir.

'+r-ffi=xt' Australian Taration office Self-managed super fund trustee declaration

! understand that as an individual trustee or director of the corporate trustee of
Fund name

Twenty Three Superannuation Fund

1 am i'esponsible for ensurlng that the funC coinplies w th the Supet-annuation lndustry (Supervisior-t) Act 1993 (SiSA) and otner.
relevant eg s atton, The Commtss oner of -axation (the Comm ss oner) has the authority and respons bility for admln ster ng the
legisiation and enforcing the fund's compl ance w tn tne la'rr,r,

: must keep myse f informed cf changes to tne ieg,s at cn re evant to tne cperation of rny fund and ensure the trust ceed s kept
up to date ln accordance wtth the aw and the neeis of lhe members,

lf I do not comply w th the legislat on, the Commiss:oner. may take the fo owing actions:
impose adminlstrar ve penalties on me
enter into agreements with rne to rect fy any cortfaventions of the leg s at on
disqualify me from being a trustee or d i'ector of a coi'porate trustee of any superanauation fund in the future
remove the fL-rnd's complying siatus, wh ch may resull in slgn f cant adverse tax conseqLiences for the fund
prosecute me undei'the law, whlch may resu t in fines or in:pi'tsonment.

SOLE PURPOSE
I understand t is my responsibility to ensLrre the lund is only malnta ned for the purpose of providing benefits to ihe members upon
therretirement(orattanmentof acertanage) ortheirbeneficiarles f amemberclles. lunderstand that shoud regularyevaluate
wiether the iund cont nues to be the approprlate vehic e to nreet th s purpose,

TRUSTEE DUTIES
I undersland that by law must at all .ltrnes:

act honestly n all matters concernlrrg the fund
exercise skili, care and diligence in managing the fund
act n the best interests of a the mernbers of the fund
ensure that members on y access thelr super benef ts f they have rnet a leg t mate condition of release
refra n from entering into transactions that circumvent restr ctions on the payment of benefits
ensure that my money and other assets are kept separate from the money and other assets of the Jund
take appropr ate action to protect the fund s assets (for exarnple, have suff c ent ev dence of the ownership of fund assets)
refraln from entering into any contract or do anytn ng that wouiC prevent me from, or hinder me in, pi'cpei'ly performlng or-

exerc s ng my functions or powers as a trustee or d rector of the corporate trustee of the fund
a1 ow a members of the fund to have access to nformation and documents as requ red, inciuding cetaiis about
- the f nancia s tuatlon of the funo

- .-e -vestrenls ol Ll= f-no
1ne members' benef t ent t ements.

aiso understand that by aw 1 must prepare, ri-np ement ancl regularly rev:ew an nvestme nt strategy hav ng regard to all the
c rcr:r,.stances of the iuird, vrh ch include, bui are not im teC tc:

the rlsks associated w th rhe fund's tnvesiments
the key return fronr lnves.lm-onts, ta<lng rnto account the funci's ob;ectives and expected cash flow requirements
tnvestment d versity and the fund s exocsure to r sK dre tc inadecuate Clvers ficat on
the qL,dityof thefund'sir.vestmentshav:rgregardtotneiund'sexpectedcashfowrequirements ndischargingtlsexstrngand
prospective I abilities ( nclud ng benef t payments)

whether the trustees of the f und shoLr d hcld nsu[ance covei' for one or rrore members of the fund.

Investment restricti ons
understand that, as a t.rlrstee or dii'ectcr of the corpo'ate trusiee of the fund, slb;ect to ceria;n limiied exceptions specif ed ]n tne

aW. i ar p, o" t_ ted fror.:
lend ng money of the fund to. oi' prov d ng f nanc a ass stance to, a rnembe r of tre fund or a member's relative (ftnanc al
asslstance means any asslstance ihat mprcves the f nanciai pcsltion of a pei'son d rectly or irdirecr. y-, including the prorriston
of cred t)
acquii"ingassets(otherthanbL'lsrnessreal picper-ty, stedsecurities.certarn n-holseassetsandacqustionsmaieunde1l::eigers
ailowed by special determlrat cns or acquis.:rons as a resu t of a breakdornrn of a re at onsnip) Icr the flrd rrom members cr other
relatei part es of the fur d
borrou;ingmoney(ormantatrnganexistingbcrrowi:g) onbehaifofthefuncjexceptincei'lan mitecc.curnstances(whilelimiiec)
recourse borrow ng arrangernents ere pe rmitiec, they can be como ex and particuiar conc t or-s must oe i'net to ensr;re that legal
requirer:ents ai'e not breachec)
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having rnore tnan 5% of the market value of tre funci s tota assets at the e.C of the incorre year as in-house assets (these are
oans to, or investn,ents in, related parties cf tne fund - lnc uding tri.ists cr assel.s sub:ect to a ease or iease arrangemenl
between the trus:ee and a member, re atlve or ciher relaled party)

entering into investments on behalf of the fund that ai'e not made or mainta ned on an arm's length (ccit-n:erc a ) basts (ih s
ensures lhe purchase or sae price cf the firncis assets ancl any earnings irom thcse assers ref ects thelr market value).

Accepting contributions and paying benefits
understand tnat can only accept contr butions and pay benef ts (incor:.e sireams or lump sums) to mernbers or thetr benef ciaries

when the condtt ons specifled in the aw and the fund trust deed have been met.

Administration
I understand that the ii'ustees of the fund must:

kcep and re ain for aT easl - 0 yosr-

- m nutes cf all trustee meet ngs at which matters affectrng the fund \ /ere ccns dered (thls ncludes investmeit decisions and
decisions to appoint mernbers and trustees)

- records of all changes of trustees, rcluci ng directcrs of the corporate trlrstee

- each trustee's consent to be appo nted as a truslee of the fi-rnd or a dlrectcr of the ccrporate trustee

- all trustee dec arations

- copres of a i'eports given to mernbers
ensure that the following are prepared and reta ned for at ieast five years

- an annual statement cf the flnancial positicn of the fund

- an annual operating statement

- cop es of all annua returns odged

- accounts and statements that accurately record and explain the transacl ons and financ a pos t on cf the fund
ensure that an approved auditor is appointed within the prescnbed period (currently this is no later than 3l days before the due
date for lodgment of the fund s annua return but thls may change to 45 days) to audit tne f und for each income year. and prov de
that audltor wrth documents as requested
odge the fund's annual return, competed n its ent rety, b,y the due date
notify the ATO w thin 28 days of any changes to the

- membersh p of the fund, or trustees or directors of the corporate trustee

- name of the fund

- contact person and their contact details

- postal address, reg stered address or address for service of notices for the fund

notify the ATO in writlng withln 28 days of the fund being wound up or a{ter becomlng aware that the fund has ceasecj to be
an SMSF.

DECLARATION
By slgning thls declaration I acknovtledge that I understand my dutles and responsibllities as a trustee or director ot' the
carporate r'uslee of the self-managed superannuatlon fttnd named on thrs declar"ation (or lf the fund's name changes, that natr,e).
I unclerstand that:

I must ensure this document ls retalned for at least 1A years or while I remain a trustee or director of the corporafe Inrslee
(whichelrer is longef and, if I fall to do thls, penalties may apply.

I may have to make thls document available for inspection by a membet'of staff of the ATO and, if I fal to do this, S:enaltles
may apply.

I do not have access to the government's financial assistance program that ls avallable to trustees of Australlan Prudentlal
Regulation Atithoity (APRA) regulated funds in the case of financlal /oss crre ic fraudulent concitict or theft.

Trustee's or director's name

Tristram Lucas

Trustee's or director's signature

Date
Day l'/lo nth Year/r ot

t-_
,1
t- L

Witness' name (witness must be 18 years old or over)

p1u_ciq <n Ltca
Witness' signature

P\EL^ Ltud
Date

DaY Month '{eat

L- i'; I a L L

?age2 SENSITIVE (when completed)

/ t4ltt2

€,r,a



SMSF Investment Strategy

Twenty Three Superannuation Fund

Date: 30 June 2022

Objective

This investment strategy of (as reviewed and amended annually or more often depending on
changes to the needs of members) is created in compliance with the Superannuation lndustry
(Supervision) Act 1993.

The Fund:
1,. accepts employer and member contribution and contributions from other persons as

the laws allow
2. transfers from other Superannuation funds and from a spouse as the laws allow
3. provides benefits to members upon retirement and as the laws allow
4. provides other activities as allowed by the laws and regulations from time to time
5. allows access to any unrestricted non-preserved benefits (as/when allowed by the laws

and regulations)
6- provides for the payment of pension benefits at a rate as determined in the future from

time to time.

The fund complies with the current laws and regulations and the rules in the trust deed. lt has the
following investment objectives:

Risk and Return

It is recognised that timing (when you get into the investment) and time in the investment (how long
you are in the investment) affects returns. Different investments have different returns and 

'

volatility. The Trustee (from time to time) of the fund has a strong emphasis on preserving the
fund's capital. However, many sound investments are not capital guaranteed. Security of capital
has to be tempered with the need to achieve the desired rate of return. Therefore, assets that
show volatility may be of benefit to the fund.

The Trustee is ever vigilant to balance these two objectives:
o protecting the capital and
o growing the value of the fund by obtaining an acceptable rate of return



Position on Diversification

From time to time fund investments may be diversified across asset classes but at other times
maybe concentrated in only a few or one. The trustee will invest according to market conditions
and availability of the fund's assets. A funds assets maybe predominantly invested in residential or
commercial (or other types) of real estate should the trustee see fit to do so.

Required Rate of Return

The Trustee seeks an overall investment return for the fund in the 7-10 year term (medium term) of
3-5% above the average rate of inflation over that period.

Trustee's Obligations

The Trustee ensures that the fund meets the legislated standard minimums to continue to obtain
concessional taxation status on the income. lt is also incumbent on the Trustee to consider the tax
consequences of all investments. Tax-advantaged products may reduce the fund's taxation burden
Tax is one of the Trustee's relevant concerns. The Trustee acknowledges that members' benefits
are a liability of the fund. The Trustee gives thought to the level of benefit required to be paid to
the member. However, while no terminations or benefits are expected to be paid out in the short
to medium term the Trustee is at liberty to examine investments that are medium term. However,
when the member is in pension phase the time horizon may be far shorter.

Paying Debts

The Trustee is obliged to pay tax, expenses and benefits. lt will do so within 3L days. The Trustee
ensures that it holds sufficient cash to meet such obligations.

Cost of lnvesting

The Trustee strives to reduce costs of investing. However, at times upfront investment costs are
payable in order to obtain the best investment products that fit into this investment strategy. Exit

costs and penalties may also be part of the cost of carrying out this investment strategy.

Gearing

Borrowing to invest is permissible by the fund in accordance with the rules and laws at the time

lnvestments (all investments maybe held within the following range 0-L0O%l

Cosh

Money can be held in kind, in banks, building societies, lending institutions and cash management
accounts.



Australian Shares

After research and due diligence, these include listed and unlisted securities including shares,
warrants, derivatives, derivatives securities and managed funds.

Fixed lnterest

These include deposits in Australian and overseas banks, building societies, lending institutions, cash
management accounts, government and non-government bonds, bank bills, debentures, corporate
notes and specialist fixed interest funds.

lnternationol Shores

After research and due diligence, these include investments directly or indirectly in listed and
unlisted sharesfrom around the world including listed and unlisted securities including shares,
warrants, derivatives, derivatives securities and managed funds.

Property

This includes direct residential and commercial real estate, both direct and indirect investments in
listed and unlisted property trusts and property securities funds.

Derivotives

Derivatives are financial contracts, or financial instruments, whose prices are derived from the price
of something else (known as the underlying). The underlying price on which a derivative is based
can be that of an asset (e.g., commodities, equities (stocks), residential mortgages, commercial real
estate, loans, bonds), an index (e.g., interest rates, exchange rates, stock market indices, consumer
price index (CPl), inflation derivatives, or other items).

Structured Products

This includes products that cover a diverse set of investment categories outside traditional bonds
and shares and can be considered as having a typically higher risk,/ return profile, or other features
that provide some complexity to the investment. These products that are derived from andfor
based on a single security or securities, a basket of stocks, an index, a commodity, debt issuance
and/or a foreign currency, among other things and include index and equity linked notes, term notes
and units generally consisting of a contract to purchase equity and/or debt securities at a specific
time.

Aft

This includes Emerging Artists, Mid-Career Artists and Blue-chip Artists. A rising artist generally
does not have any auction record though their artworks are exhibited and collected by a number of
famous art galleries. Mid-career artists are alreadyestablished in their careers and have a
promising auction history. Blue-chip artists are holding national significance and their art works are
collected and auctioned by most all art galleries.



cryptocurrency

This includes established coins listed on recognised.exchanges, ICOs and NFTs. The investments may
be held on an exchange directly or stored in a secure cold wallets

lnsuronce

The trustees have reviewed the need to hold a contract insurdnce for members of the fund and have
determined that the member does not currently require insurance in compliance with the directives
contained within SIS Act1994 Regulation a.09 (2)(e)

Review

The Trustees undertake to review this strategy on a continual basis and will regularly revisit the
objectives and strategies of the fund consistent with the needs of members and will as a

minimum review the fund's investment strategy annually.

Signed by the Trustee(s)

Name of Trustee: Tristram Lucas

Signed

ffi,a


