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New South Wales
Real Property Act 1600

PRIVACY NOTE: Section 318 of the Real Property Act 1900 (RP Act) authorises the Registrar General o colleot the Information reguired
by this form for the establishment and maintenance of the Real Property Act Register, Section 368 RP Act retitires that

the Register is made avaifable to any person for search upon payment of a fee, if any,

STAMP DUTY | Revenue NSW te only
i
{A) TORRENS TITLE pﬂ}peﬁyleaééé
Folio Tdentifiex Part Lot 28 / DDGDI3I
Known as 35A Sydenham Road, Brockvale NGW 2100
(B} LODGED BY Documont | Name, Address or DX, Telephonz, and Customes Acconnt Number it any CODE
P
Coliection
Box
Reference: l
— : : e ‘
(€) LESSOR Harrow Assett Holdings Pty Ltd ABN: 70 472 833 934
The lessor leases to the lessee the property referced to above,
) Encumbrances (if applicable): B -
{£) LESBEE -
Natural Chemist Pty Lbd ABN: 80 131 813 833
() TENA&CYZ _
(G) 1. TERM Three {3) Yeaxs .
2. COMMENGING DATE 20 March 2023
3. TERMINATING DATE 15 Maxch 202¢ = : .
4. With an OPTION TO RENEW for a period of _ Three (3) Years
sctout in clause .~ ¢ of Annexure B o
5, With an OPTION TO PURCHASE set out in clavse N.&,  of Not Applicable
6. Together with and reserving the RIGHTS set ot imclause N.A,  of N.A, )
7. Incorporates the provisions or additional material set out in ANNEXURE(S) A & B
8. Incorporates the provisions st out in Not, Applicable
No. Mot Applicable .
9. The RENT issetoutin item No. 13 of Annexure A o
ALL HANDWRITING MUST BE IN BLOCK CAPITALS. 1708
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EXECUTED as a DEED
GUARANTOR:

SIGNED by the Guarantor
Hana Kim Boot

m the presence off
=DocuBigned by:

ﬁo'?ti” Whﬂ ﬁM{J Signature of Guarantor:

S1ABISAEBDBAEE

Roger Malcolm Boot

—DocuSioned by:

péw [a:im Boot

Signature of Wiiness:

Name of Witness: B o
Address of Wimess: 9 Suwarrow St, Fairlight Nsw 2094
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liem 13
(el 15)

ftem: 14
{cl 5}

ftem 15
{€153.1.5)

Item 10
{c15.4)

Hem 17
{cl 6.1)

Ttem 18
{cl8.1.1)

Ttem 19
{cl 16)

Item 20
{ci17)

...............

3, GST
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Clause 15 provides for payment by the lessee of GST nnless otherwise here indicated:

Outgoings
A, Share of outgoings: Included in Annual Gross Rental
B, Outgoings ~

{8} local council rates and charges:

(b} water sewerage and drainage charges;

(¢} land tax;
(d) insurance:
{e) management;

() all levies and contributions (except special lovies) determined and/or levied by the owners
cotporation or ny stiata managing agent in respect of the strata schieme of which the property forms

part (if applicable);

for the land or the building of which the propesty is patt, faitly apportioned to the period of this fease,

Interest rate:  10% or $250.00 for each week (or part thereof), whichever is the greater amount, during which
rent is due and unpaid when payment is more than fourteen (14} days overdue, cateulated from
the due dafe to the date of payment,

Rent review

Rent review date Maethod of rent review
20/03/2024 Method 1 or Method 2
20/03/2025 Method 1 or Method 2
20/03/2026 Method 3

Method 1 is a fixed amount or percentage.
Method 2 is Consumer Price fndex,
Method 3 is current market rent,

IfMethod 1 applics, increase by

(the increase should show percentage or amount)
Annual to CPT or 4% (whichever the greater)
Annual to CPY or 4% (whichever the greater)
Carrent market tent

Method 2 applies unless anothier method is stated,

Permitted use: E-commerce — Natural Chemist

Amount of required public lability insurance: $20,000,000,00

Rank Guaraniee
Not Applicable

Security Deposit

Three (3) months gross rent including GST, being $13,200.

..............................................................

..................................................................................
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Item 27

Item 28

Ttem 29

ltem 30

ftem 31
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Alterations and Additions

The Lessee prior to any commencement of any works, will seek written approval with details of any proposed fii
out works or signage delails fron the Lessor which approval shall not be unreasonably withheld.

Itis the Lessee’s responsibility to obtain approvals and/or consent from the any Owners Corporation, local council
or goveramontal authority which must be produced to the Lessor prior to commencement of such works,

The Tessee will carry out any such works in good and workmanlike manner, using saitable quality materials and
using suitably experionced and qualified tradesmen and workess,

If required by the Lessor, the Lessce will reinstate auy alterations and/or additions made by the Lessec so that the
property is restored to its original state and condition,

All works to be carried out at the sole expense of the Lessee,

Conditlon and Repalr

The Lessee will not put anytiing down any sink, toilet or drain likely 1o canse obstruction or place in the
appurienances any substance which they were not designed to teceive,

The Lessee will keep and maintain all internal and extermal light fittings connected to or relating to the property
and replace all slectric Hght bulbs and tubes,

The Lessee will take all reasonable steps to keep the property free of vermin, insects and ofher posts,

The Lessee must notify the Lessor of any damage fo the property or any infections disease or the significant
presence of any rats, cockroaches, fleas or other pesis.

At the Tessee’s oxpense, fumigate and disinfect the property and comply with any other requirements of law,

The Lessee will protect the floor coverings and will use plastic floor mafs to protect the carpet from the Lessee’s
property ¢.g, desk chairs,

The Lessee will carry out any such works in good and workmanlike manner, using suitable quality materials and
using suitably experienced and qualified tradesmen and workers,

Exclusions, Notices and Special Clauses

“Lesseo’s employees” means each of the Lessee’s employess, contractors, agents, customers, clients, visitors,
subtenants, licensees or others (with or without invitation) who may be in the property, in the building or on the
land.

Work Place Safsty
The Lessee will ensure safe work place practices at all times fo comply with the Work Tiealth & Safely Act,

L.ease Assignment

The Lessee will be charged an administration fee of two (2) weeks gross rent In the event that the rights {o assipn
the Lease are granted pursuant to approval by the Lessor.
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Rolter Door {where applicable)
The Lessee is responsible for the annual servicing and maintenance of the roller door,

The servieing is to be carried out, at the Tessee’s cost, in a proper and workmaulike manner using good qualily
materfals and using suitably experienced and qualified tradesmen and workers.

The Lessor is responsible for capital repairs to roller door, including replacement in the event it s damaged
beyond repair.,

Floor and Walls

The Lossee will not without prior consont in writing of the Lessor, fix bolts into floors and walls of the property;
and '

"The Lesses at the Lesses’s expenses will ensure upon ferminatiot: of the Lease to cut-off any bolts, punch the bolts
down below floor or wall leve! and f11 with epoxy filler and ensure the top of the same is flush with the applicable
surface,

Retail Leases Act

The Lessor and Lessee each acknowledge that while the form of the icase confemplates that the premiscs are
subject to the provisions of the Retail Leases Act 1004 that no admissions that the act applies to the premises or
to this lease i3 made by eithor party and both parties have entered info this lease on the basis that the said Act does
not apply.

Indemnities

Further to Clause 18.4.2.4 of Annexure B, The Lessee indemnifies the Lessor against all loss or damage which

the Lessor suffers which is caused directly by:

() any default by the Lessee under this lease;

(b) the negligent use of misuse by the Lessee of the Services or the Utility Services in the premises;

(¢) any overflow or leakage of water (including rain water) in or from fhe premises to the extent caused or
confributed to by the Lessee wilful act or omission, negligence or default; and ‘

(d) loss, damage or injury to property or persons in the premises caused by the Lessce’s negligent use of the
premises or caused by the Lessee’s omployees,

Holding Over

If the Lessor perrils the Lesses to contimie in occupation of the Premises after the expiration of the Term, the
Lessee’s occupation of the Premises shall be and shall continue:

(8) as a monthly tenancy which may be texminated at the end of any monthly period by ecither the Lessor or the
Lessee giving the other at least one (1) month's prior written notice to end the tenancy af the end of a monthly
period,

{b) unless the Lessee receives notice from the lessor under Clause 3.5, a monthly rent increase caleulated at 10%
of the Annual Rent payable immediately prior o the expiration of the Term together with the payment of any
Outgoings or Ouigoings Percentage that apply to the promises;

{c) on the basis that the monthly rent may be reviewed at the times and in the manner the Lessor determines to
be appropriate in its absolute discretion on one {1) months’ notice in writing to the Lessee; and

(d) otherwise, on the same tertis and conditions {the necessary changes being made so far as are applicable 1o a
monthly tenancy) as are contained in this Lease.

-------- R R R L I
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ANNEXURE B SEE A SOLICITOR ABOUT THIS LEASE
Lessor: Harrow Assett Holdings Ply Ltd ABN: 70 473 833 934
Lessee; Natural Chemist Pty Ltd ABN: 80 131 813 833

This annexure consists of 13 pages,

©2006 COPYRIGHT of the Law Society of New South Wales which has approved this annexure as printed to (
clause 18, WARNING: Unauthorlsed reproduction in whole or in part is an infringement of copyright. i

i NOTE:  Any alterations and additions to Lease Covenants in Arnexure B must be made by additional clauses In
Annexure A. The printed clauses in Annexure 8 are fo remain in their copyright form without alteration.

i

CONTENTS
CLAUSE  SUBJECT PAGE GLAUSE  SUBJECT PAGE

1 Form of this Lease ..o, 2 11 Lessor’s other Obligations..,........, 8
2 Parties.. oo 2 12 Forfeiture and Bind of Lease ......... g
3 The Propesty oo i 13 GUaraniee. ..o s, 10
4 Lease Period oo, 2 14 Exclusions, Notices and

5 MOney. . 3 Special Clauses ..o, 10
6 USChimiivicoimiransinneies 5 15 Goods and Services Tax ..o 11
7 Condition and Repairs ..., 6 16 Bank Guarantee v, 11
8 Insurance and Damage ............ 7 17 Security Deposit oo, 11
9 ACCESS i nnrirresininn 7 18 Strats CoOBversion ... 11
10 Transfer and Sublease.......ccoovnn, 8

RETAIL LEASE CERTIFICATE

If section 16 of the Retail Leases Act 1994 applies to this lease, and the term plus any further terms are less then § vears, the term

will be extended unless a section 16 certificate is given, Sections 16(1) and (2) provide -

16(1)  The term for which a retail shop lease is entered into, together with any further term o terms provided for by any agreement
or option for the acquisition by the lessee of & further term as an extension or renewal of the fease, must not be less than §
years. An agreement or option is not taken info account if it was entered info or conferred after the lease was entered into.

16(2)  1f'a lease is entered into in contravention of this section, the validity of the lease is not thereby affected but the term of the

' lease is extended by such period as may be necessary to prevent the lease contravening this section,
L certity that I am a solicitor not acting for the lessor and that at the request of the lessee I explained 1o the kessee before {or within
6 months after) the lessee entered into this lease —

B the effect of sections 16(1) and (2); and
H that the giving of this certificate would result in section 16 not applying to this lease.
Date Signature
NAME (BLOCK LETTERS)

B e

{f—»-wf)ncus‘dgned by fﬂw—:ﬂccusigned By
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CLAUSE S

3.1

5.2

5.3
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A new lease will be the same as this lease except for -

4.6, the new rent;

4.6.2  the commencement date and the termination date;

4.63  the omission of clauses 4.2, 4.3, 44, 4.5 and 4.6 and items 12A and 12B in the schedule in the last lease
allowed in item 12 in the schedule;

4.64  item 128 becoming item 12A;

4.6.3  adjustment of item 12C in the schedule; and

4.6.6  adjustment of items 12D and 12F in the schedule. The number of days between the dates stated in items
12D and 128 in the schedule of the new lease and the termination date of the new lease ang the tunmber
of days between each date stated in items 121 and 12F in the schedule of this lease and the termination
date of this fease are to correspond. :

If the new rent is to be current market rent it will be decided in the same way that current market rent is io bo
decided under Method 3 stated in clause 5 assuming that this lease and the new lease were one continuous lease
and the commencement date of he new lease was a rent review date,

MONEY
What money must the lessee pay?
The lessee must pay to the fessor or as the lessor directs -

511 the rent stated in Htem 13A in the schedule;

512 the share stated in itemn 14A in the schedule of those outgoings stated in item 143 in the schedule;

5.1.3  the reasonable cost to the lessor of remedying a default by the lessee;

514  the reasonable cost to the lessor of dealing with any application by the lessee for the lessor’s consent
under thig lease (whether or not it is glven);

5.1.5  inferest on these moneys at the rate stated in item 15 in the schedule when payment is more than 14 days
overdue, caleulated from the due date to the date of pavment;

5.1.6  registration fee for registration of this lease at Land and Property Information NSW (payable on delivery
to the lessor’s solicitor of the executed lease);

517 stamp duty on this lease (payable on delivery to the lessor’s solicitor of the execuied lease) if nof
proviously paid by the lessee to the Office of State Revenue;

5.1.8  if the lessee defaults, the Jessor's reasonable logal costs relating to the default;

5.9 the lessor's reasonable costs and expenses in connection with the preparation of this lease but only that
part of those costs and expenses which are permitted to be recovered by a lessor under section 14 and
section 45 of the Refail Leases Act, 1994; and

5110 GSTas provided for in clause 15,

The first month’s instalment of rent is to be paid by the commencement date. Fach later month’s instalment of
rent is to be paid in advance.

A payment under clause 5.1.2 must be paid on the next rent day atter a request for payment is made by the lessor.
A request for payment can be made —

5.3.1 after the lessor has paid an outgoing; or
532 after the lessor has received an assessment or account for payment of an gulgoing,

Ifitem 148 in the schedule refers to fand tax ~
a if the property is a strata lot, the relevant land tax is land tax on that iot;

Y if the property is not a strata lot but is pait of 2 building, the relevant fand tax is land tax on the land on
which the building is siteated, plus any land of the lessor used or available for use by or for the benefit
of lessees conducting business in the building or in conmection with trading in the building; and

= in cither case, the land tax must be caleulated as if the land was the only land owined hy the lessor and
there was no special trust or non-concessional company involved,




517

5,18
5.18

5.20
3.21

CLAUSE S

6.1
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'The Jessor or the lessee can inform the other in writing at least 60 days before the rent review date of the rent that
the lessor or lessee thinks will be the cutrent market rent at the review date,

if the lessor and the lessee agree on a new rent then that rent wiil be the new rent beginning on the rent review
date and the lessor and the lessee must sign a statement saying so,

If the Tessor and the lossee do not agree on the amount of the new rent 30 days before the rent review date, the
current market rent will be decided by a valuer appointed under clause 5.16.

The lessor and the lessee can either agree upon & valuer or can ask the President of the Law Society of New South
Wales to nominate a person who is a licensed valuer to decide the current market rent, Where the property is a
retail shop, the valuer appointed must be a specialist retail valuer appointed by agreement of the parties or, failing
agreement, by the Administrative Decisions Tribunal,

The valuer will act as an expert not an arbitrator. The lessor and the lessee can cach make submissions in writing
to the valuer within 14 days after they receive notice of the valuer's appointiment bui not later undess the valuer
aprees,

The valuer’s decision is finat and binding, The valuer must state how the decision was reached.
If the valuer

5.19.1  does not accept the nomination to act; or

5.19.2  does not decide the current market rent within 1 month afier aceepting the nomination; or
5.19.3  becomes incapacitated or dies; or

3194 resigns,

then another valuer is to be appointed in the same way.
The lessor and lessee must each pay half the valuer’s costs,
If the lessor and lesses do not agree upon a valuer and neither asks for a valuer to be nominated before -

5211  the next rent roview date passes; or

3.21.2  this lease ends without the losses renewing it; or

5213  this leasc is transferred after the rent review date with the lessor’s consent; or
5.21.4  the property is transferced after tho rent review date

then the ront will nol change on that rent roview date.

USE
How must the property be used?
The lessee must ~

6.1.1  use the property for the purpose stated in item 17 in the schedule and nof for any other purpose;
6.1.2 open for business at times usual for a business of the kind conducted by the lossee;
6.1.3  keep the property clean and dispose of waste properly; and
6.1.4  comply with all laws relating {o strata schemes and all other laws regulating how the property is used, obtain
any consenis or licences needed, comply with any conditions of consent, and keep current any leences or
registrations needed for the use of the property or for the conduet of the lessee’s business there.
6.1.5  keep the property clean and dispose of waste properly; and
6.1.6  comply with all laws regulating how the property is nsed, obtain any consents or licences needed, comply
with any conditions of consent, and keep cuirent any loences or registrations needed for the use of the
property or for the conduct of the lessee’s business there,
6.1.7  where the propérty is a lot in a strata scheme:
6.1.7.1  use the lessor’s common property only in connection with the use of the property;
6.1.72  co-operate with all other perrmitted users of the common property;
6.1.73  comply with section 62 of the Retail Leases Act 1994 and so many of the provisions of the
Strata Schemes Management Act 1996 and the Strata Schemes (Freehold Development) Act
1973 and the by-laws and all lawful orders, motions and directives under these Acts as may he
applicable to the exercise of the lessee’s rights and obligations under this lease,
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CLAUSE 8

8.1

CLAUBE ¢

9.1

9.2

9.4
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The lessee must not make any structural alterations to the property. Any other alterations require the lessor’s
consent in writing (but the lessor cannot withhold consent urreasotably),

INSURANCE AND DAMAGE
What insurances must the lessee take out?
The lesses must keep current an insurance policy covering —

8.1.1  liability 1 the public in an amount not less than the amount stated in {tem 18 in the schedule {for each
aceident or event); and
8.12  damage or destruction from any cause to all plate glass in the windows and other portions of the propetty

and must produce to the lessor, upon request, the policy and the receipt for the last premium,
What happens if the property is damaged?
1f the property or the building of which it is patt is damaged (a term which includes destroyed) -

82, the lessee is not liable to pay rent, or any amount payable to the lessor in respect of outgoings and other
charges, that is attributable to any period during which the property cannot be nsed under this lease or is
inacoessible due to that damage;

8.2.2 if the property is still useable under this lease but jts useability is diminished due to the damage, the
Jessee's lability for rent and any amount in respect of ouigoings attributable o aiy period during which
useability is diminished is reduced in proportion to the reduction in useability caused by the damage;

823  if the lessor notifies the lessee in writing that the lessor considers that the damage is such as o make its
repair impracticable or undesirable, the lessor or the lessee can terminate this lease by giving not less than
7 days notice in writing of termination to the other and no compensation is payable in respect of that
termination;

8.2.4  if the lessor fails to repair the damage within a reasonable time after the lessce requests the lessor to do
s0 the lessee can terminate this lease by giving not less than 7 days notice in writing of fermination {o the
lessor; and

8.2.5  nothing in clause 8.2 affects any right of the lessor to recover damages from the lessee in respect of any
damage or destruction to which the clause applies,

ACCESS
What are the lessor’s rights of aceess to the property?

The Tessee must give the lessor (or anyone authorised in writing by the lessor) aceass to the property at any

reasonable time for the purpose of -

9.1.1  inspeoting the condition of the property, or how it i being used; or

9.1.2 doing anything that the lessor can or myst do under this loase or must do by faw; or

9.1.3  viewing the property as a valuer, prospective buyer or mortgages; or

9.1.4  fixing a notice in a reasonable position on the outside of the preperty saying that it is for sale; or

9.1.5  viewing the property as a prospective lessee not earlier than 6 months before the leage period ends; or

9.1.6  fixing a notice not earlier than 6 months before the lease poriod ends in a reasonable position on the
outside of the property saying that it is to let; or

8.1.7  inspecting, cleaning or repairing another property or any services to anothes proporty,

The lessor must give the lesses at least 2 days written notice for access (except in an emergency). The day of the
giving of the notice and any Saturday, Sunday or public holiday on which the property is not open for business are
not connted,

The lessor must promptly make good any damage caused to the property and to any of the lessee’s belongings which
resulis from exercising these rights,

The legsee must give to the lessor a copy of any notice relating to the property or relating to any neighbouring
property immediately afier receiving the notice,
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CLAUSE 12

12.1

12.2

12.3

124

12.5
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The lessor must ensure that this lease is registered,

If 8 consent is neoded for this Teage, from someons such as a morigagee or head lessor of the property, then the
fessor must got the consent,

FORFEITURE AND END OF LEASE
When does this lease end?
This lease ends -

1201 on the date stated in {tem 3 in the schedule; or
12,12 if the lessor lawfully enters and takes possession of any part of the property; or
12.1.3  if the lessor lawfully demands possession of the property,

The lessor can enter and take possession of the property or demand possession of the property i

122.1  the lessee has repudiated this lease; or

12.2.2  sent or any other money due under this lease is 14 days overdue for payment; or

12,2.3  the lessoe has failed to comply with a lessor’s notice under scetion 129 of the Conveyancing Act 1919; or

1224 the lessee has not complied with any term of this lease where a lessor’s notice ig not required under
section 129 of the Conveyancing det 1919 and the lessor has given at least 14 days writien notice of the
lessor’s intention to end this lease.

When this lease ends, unless the lessee becomes a lessee of the property under a new lease the lossee must —

123.1  return the property to the lessor in the state and condition that this lease requires the lessee to keep it in;
and

123.2  have removed any goods and anything that the lessce fixed to the property and have made good any
damage caused by the removal,

Anything not removed becomes the property of the lessor who can keep it or remove and dispose of it and charge
to the Jessee the cost of removal, making good and disposal.

1 the lessor allows the lessee o continus fo occupy the property after the end of the lease period {other than under
4 new lease) then —

12.4.1  the lessee becomes a monthly lessee and must go on paying the same rent and other mongy in the same
way that the lessee had to do under this lease just before the lease period ended (apportioned and payable
monthly);

12.4.2  the monthly tenancy will be on the same terms as this lease, except for —

B clause 4;
| olauses 5.4.t0 5.21 inclusive;and :
] clause 6.2 unless consent hag previously been given;

12.4.3  either the lessor or the lessee can end the monthly tenancy by giving, at any time, 1 month written notice
to the other expiring on any date; and

1244 anything that the lessce must do by the end of this fease must be done by the end of the monthiy tenancy.

Essential terms of this loase inclhude —

12.5.1 the obligation to pay rent not fater than 14 days after the due date for payment of each periodic instalment
(and this obligation stays essential even if the lessor, from time to time, accepted late payment);

12,52  the obligations of the fesses in clause 5.1.2 (dealing with outgoings);

12.53 the obligations of the lessee in clause 6.1 (dealing with use);

12,54 the obligations of the lessee in clause 7 {dealing with repairs);

12.5.5  the obligations of the lessee in clause 10 {dealing with transfer and sub-Jease); and

12.5.6  the obligations of the lessee in clause 15 (dealing with GST).




CLAUSE 15

15,3

154

CLAUSE 16
16.1
16.2

16.3

i6.4

16.5

CLAUSE 17
17.1
17.2
173

174

CLAUSE 18
18.1
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GOODS AND SERVICES TAX
Unless item 138 in the schedule has been completed in & way that indicates that this clause is not to apply:
As consideration in whole or in part for a taxable supply the person receiving the supply must pay to the party
making the supply an additional amount equal to the amount of GST payable on the supply.
To the extent that the lessee is required to reimburse the fessor in whole or in part for outgoings incurred by the
lessor, for the purposes of this lease the amount of the oulgoings must be reduced by the amount of any credil or
refund of GST to which the lessor is entitted as a result of incurring outgoings.
Outgoings in itom 14B in the schedule are to be calculated afler deducting any input tax credif to which the lessor
is entitled.

For the purposes of this lease GST means a tax in the natare of 3 supply of goods and services tax lovied or
imposed by the Commonwealth of Australia,

BANK GUARANTEE _
If a number of months appeats in item 19 in the schedule, clauses 16.2 to 16.5 apply.

On or before the commoncement date of this lease the lessee will deliver to the lessor a guarantes by a bank trading
in the State of New South Wales in the form of an unconditional and irrevocable undertaking {o pay drawn in
favour of the lessor (unfimited as to time) in a form acceptable to the lessor and for an amount equivalent to ihe
number of months referred to in item 19 in the schedule,

The lessor is entitled to claim under the guarantee an amount equal to any moneys due but napaid by the Jesses to
the lessor under this lease.

The lessce agrees to vary the amount of the guarantee immediately upon each rent review so that the amount at all
times represents the equivalent of the number of months referred to in the schedule,

The lessor will deliver the guarantee (or so much of it as is then held by the lessor) to the lessce on the last of:

16.5.1 the ferminating date of this lease;
16.5.2  the expiry date of any holding over under this jease; and
16.53  the date that the lossee has no further obligations under this lease or af law,

SECURITY DEPOSIT

I an amount or a number of months appears in item 20 in the schedule, clauses 17.2 to 17.6 apply.

On or before the commencement date of this lease the lessee will deliver the security deposit to the lessor,

The fessor is _ez;_titi;cf to deduct from the seourity deposit an amount equal to any monies due but unpaid by the
lessee to the lessor under this lease.

Where the property is a rotail shop, the security deposit will be held in accordance with Section 160 of the Relail

Leases Act 1994, The lessee will not make an application to the Director General seeking the return of the security
deposit (or so much of it as is then held by the Director General) until the later of:

174.1  the terminating date of this lease;
17.42  the expiry date of any holding over under this lease; and
1743  the date that the jessee has no further obligations under this lease or af law,

Where the property is other than a retail shop the security deposit (or so much of it as is then held by the lessor)
will be returned fo the lessee on the later of the dates as specified in clause 17 .4.

The lassee agroes to vary the smount of the security deposit immediately upon each rent review so that it Fepresents
the equivalent of the number of months referred to in the schedule,

STRATA CONVERSION

ES N 23

“Owners carporation”, “owner”, “strata scheme™, “lot” and “parcel” where used in this lease have the meanings
giver under the Strata Schemes Management Act 1996 and the Strata Schemes (Freehold Development) Act 1973,
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IMPORTANT NOTES

The following notes are for guidance and do not form part of this fease,

I'you are a lessor, a solicitor will prepare this lease for you,

If you are a lessee, a solicitor can advise you about it

t. This document creates fogal rights and legal obligations.

2. Failure to register a lease can have serious CONSEQUeICes.

3 Ifan option for renewal is not exercised at the sight time it will be lost,

4. The lessee can exercise an option for renewal even if there has been a breach of this lease in a case where section
1331 of the Conveyancing Act 1919 applies. 'The lessor must give a prescribed notice within 14 days after the
option is sxercised if the lessor wants to rely on the breach to prevent the exercise of the option,

5. The Law Society of New South Wales is not to be responsible for any loss resuliing from the use of this lease as
printed whether authorised or not.

T cerlify that this and the preceding twelve pages are in exactly the same
wording as Aanexure B of the copyright Law Society Lease.

R P R R PP T PN tirereaa Faraiaen Fevarrseissaa,

Solicitor for the lessor
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