
Lee Carr

Paui Carr

'ROVALOF

iVIOUS
it was resolved that the minutes of the previous meeting had been signed as a
true and GQrrect record.

II was resoived that the contributions recelved during the year be aliocated to
members as foliows:

E^eniber Name/Oontributlon
Mrs iee Can"

Empioyer
Member

MrPaulCarr
Emplpyer
Member

Amount

25,000.00
118.56

25,000.00
118.56

The GQntrlbutions wili be sub|ect to norrnat presen/atlon and payment rules
undeT the Superannuation Industfy (Supan/fsion) Regulatfons 1994 (SISR)

The tru$tee has ensured that siny payment ofbenefits made froiit ihe fund
meet the requirement ofthe fund's deed and do not breach the superannuation
!aw$ in reiatlon to;

1, making payment to members; and

2. breachlng the fund's or the member's investment strategy,

The irustees have reviewed the payment of benefits and received advice that
the transfer Is In acttordance v/ith the deed and the superannuation isws. As
such the trustee has resolved to al!ow the payment ofthe foifowlng beneflls on
behalfofthe members:

Amount

The tru^tee has ensured that any roiiovers made to the fund meet the
requirenlenfs oftEie fund's deed and do not breach the superannuation laws in
relatlon to:

1, rnaklng roiibvers between funds;and

2. br^aching the fuhd's or the member's investment streitegy

The trustecs have I'eviewed the roliovers and received advice that the roliovers
are in accordanee with the trust deed and Ihe rulss of the fund and the
superannu^tion laws. As such the trustee has resoived to accept the foOowing
roliovers on behaif of the members:

it was resolved that having regard to the compQsltlon, risk and return of the
fund's exssting investments, the fund!§investni^nt objectives ^nd ifs present
llquidity, the purchase of the ^ssets identified below cturlng the y©arended 30
June 2021 hereio be cdfifjfmed and are in llne with the Investment strategy of
the fund.

Unlts Consideratlon



DISPOSAL OF ASSETS; !t was resolved that having regard to the composition, risk and return of the
fund's existing investmenls, the fund's investment objectives and its present
liquidity, the disposa) of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Dafe Price Units Consideration

PROPERTYVALUATIONS:

ALLOCAT10NOF_NET.
INCOME;

REPQRTING_ENT!TY.

CONCEPT;

!n respect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properties set out below in respect ofthe effective dates specified.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from Ihe sources iisted beiow.

The trustees have reviewed the content and assumptions within and believe
the vaiuations supplied fairly represent the vaiue and attributes ofthe
properties held.

The trustees resolved to accept the vaiuations obtained on the basis that the
vaiuatfons are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After conslderation from the trustees, it was also resoived to carry forward
vaiuations from prior years where appropriate, The Irustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitabte time frame to stit! be appiied.

Address; 0/35 SYDENHAM ROAD BROOKVALE NSW
2100Australia
0/37 SYDENHAM ROAD BROOKVALE NSW
2100Australia
5/83 CARRINGTON PARADE CURL CURL NSW
2096 Australia

Valuation Effective Date Valuation Dafe Type
1,500,000.00 30 Jun 2021 25 Mar 2022 Trustee

Valuation

1,500,000.00

800,000.00

30 Jun 2021

30 Jun 2021

25 Mar 2022

22 Mar 2022

Trustee
Vatuation

Trustee
Vaiuation

Source
Shore
Commer
cia!
Shore
Commer
cia!
Shore
Commer
ciat

!t was resolved that the income of the fund be proportionaliy allocated to
members based on the members' daily weightec! average balances. The
following amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

Mrs Lee Carr
Accumulation

MrPaulCarr
Accutnulation

Income Fund Tax ContsTax DirectTax

596,359.81 12,926.43 3,750.00 0.00

588,441.07 12,754.77 3,750.00 0.00

It was resoived that, in the opinion of the trustee, the fund is not a reporting
entity because it is uniikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specificaily all their information
needs.

Therefore, the finandal statements for the fund are to be prepared on the
basis ofthe fund being a "non-reporting entity", and wili fherefore take the
form of Special Purpose Financial Reports,



iTATEMENT!
The Fingncial Reports consisting of Statement of Financiai Posltion,
Opergting Statement and Notes to the Financlai Statements, Trustee's
Deciaralion, Compllation Report, Auditor's Report and Member Sfatement for
the period ended 30 June 2021 were tabfed for conslderation at fhe meetlng.

It was resolved that the flnanciQl statements be adopted in thesr present
format and that the statemehl by the trustees attached to the financlal reporEs
be signed by the Trustees, stating that:

1. the fin^nclal statefflertts are drawn up $0 @s to present fairly the fsnanclal
posltltin of tho fund as at 30 June 2021, the benefjts accrued as a result
of operatlons and its cash flow for the year then ended;

2. the finandat stalements have been prep.ared In aecordance with the
requirements of the trust deed and Australian Accounting Standgrds gs
noted sn Note 1 to the Financsai Statements and

3. the fund has op^rated substcintialiy in accordance with the trust deed §nd
the requirements ofthe SupefQnnuaHon Industty (Supefvision) Act 1993
(SISA), during the year anded 30 June 2021.

The compieted Self-Managed Supera^nuatlon Fund Annual Return for the
flnanclal yeaF ended 30 June 2021 wa$ tebled for consideration at the
meeting.

ttwas resotvedth^t:

1. fhe particulars contained in the 2021 Jncome t^x return and Ihe reievant
reuofds used to ascertain the taxable income, as shown, derived by the
funct from 8|i source$ Jn and outofAustr.aliaduringtheyearofincQmeare
true and correct and;

2. the fund s^tisfies the stotutory requirement$ and conditlons gppijcable to
b^ classified as a 'Regulaled Superannuation Fund/Complying
Superannuatson Fund' for th^ year of income and;

3. the Encome tax refurn be adopted In its present format and that the Retum
be signed by the Trustees.



REVIEWOFJ.NVESTMENT.
STRATEGY:

The fund's investment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk invoived in making, holding and realising, and the likeiy return
from, the fund's investments having regard to its objectives and its
expressed cash fiow requirements;

2. the composition of the fund's investments as a whote includlng the extent
to which the investments are diverse or invoive the funds being exposed
to risks from inadequate diversifjcation;

3. the liquidity of the fund's investments having regard to its expected cash
flow requirements;

4. the ability of the fund to dEscharge Efs existing and prospective llabilities;

5. whether the fund shouid hold a contract of insurance that provides
insurance coverfor members ofthe fund; and

6. the effect of the fund's investments on the above requirements and ail
matters relating to the prudentia! nature of the investment being
continuously monitored, regulariy reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this tlme.

TRUSTEE AND MEMBER
STATUS;

Each ofthe trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disquatifjed persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contalned within the Trust Deed ofthe
fund (and any subsequent amendments).

AUDITQR: It was resolved that

Richard Holm
of
Richard Holm
3/12 Elisabeth St
Noosaville, QLD 4566

act as the auditor of the fund for the next finandal year.

TAX.AGENT; It was resolved that

Ross Haywood
of
Pacitic Ridge Capital
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financlal year,



CLOSURE: There being no further business the meeting was ciosed.

Dated:....../....../.



MINUTES OF THE MEETING OF THE TRUSTEES OF
THE CARR'S CARR'S SUPERANNUATION FUND

HELD ON 7 APRIL 2022 AT
8 LOOKOUT AVE, DEE WHY NSW

PRESENT:
Lee Carr
Paul Carr

REPORTS AND STATEMENTS:

CLOSURE:

The Statement of Financia! Position, Operating Statement and Notes
fhereto, Trustee's Dedaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabled.

it was resolved that:

(a) The Statement of Financlal PositEon, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Deciarafion,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Decfaration be adopted and signed by the trustee.

There being no further business the meeting was ciosed.

Dated: ./....../.



^f3sn

in the oplnion ofthe Trustees of the THE CARR'S CARR'S SUPERANNUATION FUND.

The Fund Is not a reporting entity and this special purpose financla! report shouid be prepared in accordance
with the aGcountlng poli^ies dei§orit?@d In Nole 1 tothese ^hancila! staieftients.

(i) the financia! statements gnd note§io the ffnancial statements for the ye^r ended 30 June 2021 present
fairiy {he ffnanciai posltion of the Fund at 30 June 2!021 and fhe resutts of its operatlons fpr the year then
ended in accordance with the aceountinQ poiloies described tn Note 1 to the flnariesal statements; and

(li) the fln^ncial stetements and notes to the flnancjal statements hsve been prepared in accordance with the
requirements of Ihe Trust Deeci; and

(iii) the operation ofthe Fund has been carried out in accordance with itsTrustDeed and jn compiiancewith
the requlrements of the Superannuation industry (Supervi$ion) Act 1993 during the ye^r ended 30 June
2021,

Signed
'm

aecordance with s resolutibn ofthe trust^es by;

/)

.u^
; ......J.......I.

Lee Carr
Trustee

; .......1.......1.
Paul
Trustee



Compilation Report to the Trustees and Members of
THE CARR'S CARR'S SUPERANNUATION FUND

ABN 52 924 036 120
For the period 1 July 2020 to 30 June 2021

On the basis ofthe information provided by the Trustees ofTHE CARR'S CARR'S SUPERANNUATION FUND,
we have compiied the accompanying speciaf purpose financial statements ofTHE CARR'S CARR'S
SUPERANNUATION FUND for ths period ended 30 June 2021, which comprise the Statement of Financial
Position, Operating Statement, a summary of significant accounting policies and other expianatory notes.

The specific purpose for which Ihe special purpose financial statements have been prepared is to provide
information relating to Ihe performance and financial position ofTHE CARR'S CARR'S SUPERANNUATION
FUND that satisfies the informatson needs of the trustees and the metnbers.

The Responsibility of Trustees
The Trustees of THE CARR'S CARR'S SUPERANNUATION FUND are solely responsible for the information
contasned in the special purpose financiat statements and have determined that the basis of accounting
adopted and financia! reporting framework used are appropriate to meet Ihe needs of Ihe members.

Our Responsibility
On the basis of information provided by the Trustees of THE CARR'S CARR'S SUPERANNUATION FUND, we
have compited the accompanying spedai purpose financia! statements in accordance with the same financial
reporting framework/basis of accounting used above and APES 315: CompHation ofFinancia! Informatton.

Our procedures use accounting expertise to cofiect, classify and summarise the financia! information, which the
Trustees provided, in compiling the financial statements. Our procedures do not include verfficatlon or
vatidation procedures. No audit or review has been performed and accordingiy no assurance is expressed.

The special purpose fjnanda! statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents of the specia! purpose financial statements.

Ssgnature ofAccountant Dated: 7 April 2022

NameofSignatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah,NSW2093

Refer lo AUASB Standards for the issuance of audit opinjons and review condusions



tglf.Managed SupBrannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor detail

Nanie Richgrd Hotm

iusines^ name Rjchard Ho!m

Su§hie§§po§teladdre^s 3/12 Ellsabeth St, Noosavilte, QLD 4568, Australia

EF guditor number (SAN)

Self-managed superannuation fund detaili

Self-managad super fund (SMSF) name THE CARR'S CARR'S SUPERANNUATION FUND

Austrglian business number^Ai 52924036120

8, Lootout Avd, Oee Why, NSW 2099, Australia

Year of Iricome being audited 2021

To the SMSF tmstees of THE CARR'S CARR'S SUPERANNUATION FUND



PartA: Financial report

Opinion
I have audited the special purpose flnancial report of the THE CARR'S CARR'S SUPERANNUATION
FUND comprising the statement of financial position as at 30 June 2021, and the operating statement, a
summar/ of significant accounting policies and other explangtory notes of the TH^ CARR'S CARR'S
SUPERANNUATION FUND for the year ended 30 June 2021.

In my opinion, the finanda! report presents fairiy, in ali materiai respects, in accordance with the
accounting policies described in the notes to the financia! report, the financial position of the fund at 30
June 2021 and the results of jts operations for the year fhen ended.

Basis for Opinion

My audit has been conducted in accordance with Ausfralian Auditing Standards^ My responsibilities under
those standards are further described in the Approved SMSF Audstor's Responsibtlities forthe Audit ofthe
FsnQnciat Repoit section of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professiona! and Ethica! Standards Board's APES 110
Coc/e of Ethics for Professional Accountants (including tndependence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation industry (Supen/ision) Regulations 1994
(SISR). I have atso fulfilied my other ethicai responsibilities in accordance with the Code. In particular,
neither myseif, my firm or my network firm assumed a management responsibility for the fund. My firm or
network firm dld not prepare the flnancial statements for the fund. Where my flrm or network flrm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptabie
level by the application of safeguards.

! bejieve that the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my
opinion-

Basis of accounting
Without modifying my opinion, 1 draw attentlon to note 1 of the fjnancla! report, which describes Ihe basis of
accounting. The financial report has been prepared to assist THE CARR'S CARR'S SUPERANNUATION FUND
meet the requirements of the SMSF's governing ruies, the Superanmiation Indusfry (Supervision) Act 1993
(SISA) and the Superannuation Industry (Supervision) Regulations 1994 (SISR). As a result, the financiaf report
may not be suitabie for other purposes.

Responslbllities of SMSF trustees for the financial report
Each SMSF trustee (individuat trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the finandai report En accordance with the financial reporting requirenrjents of the
SMSF's governing rules, the SISA and the SISR. Each trustee is also responsible for such internai controts
as they determine are necessary to enable the preparation and fair presentation of a financial report that is
free from material mssstatement, whether due to fraud or error,

in preparing the financia! report, the trustees are responsibte for assessing the fund's abitity to continue as
a going concern, disclosing, as appiicabie, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no reaiistic alternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's fsnandat reporting process.

Approved SMSF audltor's responsibilities for the audit ofthe flnancial report
My objectives are to obtain reasonable assurance about whether the financiai report as a whole is free
from materia) misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes my
opinion. Reasonable assurance is a high levet of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standarcls witl always detect a materiai rriisstatement

1 The Australian Auditing Standards Sssued by the Auditing and Assurance Standards Board.



when it exists. Misstatements can arise from fraud or erfor and are considered nwteria! (f, Jndfvicfuaily or in
aggregate, they coufd reason^bly be expected to influgnce the economlc declslons of trustees taken on
the basis ofthis financigl reporf.

As part ofan^udit in aceordance wifh Auslrali^n Auciitihg St^ndards,
mainfaEn professiona! sceptlcism throughout the audlt. 1 also:

exercise professional judgment and

Identify artd assess the risks of material mi$statement of the financiaf report, whether due to fraud
or error, deslgn and perforr^ audif procedures responsjve to those risks, snd obtain audt!: evldence
that Is suffictent and appropriate to provide a bssls for my opinion, The risR of not <letecting a
rnateria! misstatemont resuitlng from fraud is hlgher than for one resuitin^ from error, as frayc! may
involve cof!u$fon. forgery, intentionai omissions, misrepresentaflons, or the override of an internai
control.

Obtain an understanding of Internaf controls relevant to the audit in order to ciesign audlt
proeedures that are appropriate fn the circuwstances, but not for the purpose of expressing an
opinion on the effectlveness ofthe fund's internai control.

Evaluate the approprialeness of accounting poliGies used and the reasonableness of accounting
esfimafes and reiated dlsclosu^s made by the frustees.

Conclude on the apprppnatene.ss of trustees' u§epf:th^ going concern basls of accoiintfng anci,
basecl on the audlt evidencQ obtained, whether a maferi^i uncertainty exists reiated to e</ents or
conctitions that may egst signiflcsnt doubt on the fund's ^bifily to continue as a going concern. ff f
conciude that s material uncertainty exists, I am required to draw attention in the suditor's report to
the reiated discfosures in the fjnancial report or jf such disctosures are inadequate, to modlfy my
opinion. My conctusions are based on ihe audlt evidence obt^ined up to the date ofthe auditor's
report, Howover. future evertts or conditions may cause the fund io cease to cohtinue ^s a going
concern.

s Evaluate the overai! presentatipn, structure gnd content of fhe ffnancl^f report, incfuding the
dssclosures. and whether the financiaf report represents fhe underfylng transaGtions and events in
a manner'that achlevesfair pregentation,

1 have comrnunicated with the trustees i-egcirding, among othor niatters, the ptenned scope and timing of
the audit and slgnificant audlt findings, Including any sipnificant deficjencies in snternaf controi that 1 identify
during the auctlt.



Part B: Compliance engagement

Opinion
I have undertaken a reasonabla assurance engagement on THE CARR'S CARR'S SUPERANNUATION
FUND's compiiance, in ai! materlal respects, with the appticable provisions of the SiSA ancl the StSR as
listed below ("the listed provisions") forthe year ended 30 June 2021.

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13. 13.14, 13.18AA

In my opinion, each trustee of THE CARR'S CARR'S SUPERANNUATION FUND has complied in all
material respects, with the listed provisions for the year ended 30 June 2021.

Basls for Opinlon

1 have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compaance Engagements issued by the Auditing and Assurance Standards Board,

i beiieve that the evidence t have obtained Is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control
! have complied with the independence and other ethsca! requirements retating to assurance
engagements, and applied Auditing Standards ASQC 1 Quatity Contro! for Firms that Peiiorm Audits and
Reviews of Financiat Reports and Other Financ'tal Informat'ion, and Other Assurance EngQgemQnts in
undertaking this assurance engagement. !n particutar, neither myself, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any other non-
assurance sen/ices to the fund, we are satisfsed that those sen/ices were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable levet by the
application of safeguards.

SMSF trustee's responsibilities
Each SMSF trustee is responsibie for compiying with the fisted provisions and for the identification of risks
that threaten comptiance with the listed provisions, controls which wil! mstigate those risks and monstoring
ongoing compiiance.

Approved SMSF auditor's responsibilitles
My responsibslsty is to express an opinion on the trustees' compiiance, in all materia! respects, with the
iisted provisions, for the year ended 30 June 2021. ASAE 3100 Complicfnce Engagements requires that l

pian and perform my procedures to obtain reasonable assurance about whethor the tmstee have
complied, in atl material respects, with the listed provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' compliance with the listed provissons involves
performing procedures to obtain evidence about Ihe compliance activity and controls imptemented to meet
the compiiance requirements. The procedures selected depend on my Judgement, includlng the
identiffcation and assessment of risks of materia! non-compliance.

My procedures inctuded examination, on a test basis, of evidence supporting CQmpiiance with those
requirements of the listed provisions for the year ended 30 June 2021,

These tests have not been performed continuousiy throughout the period, were not designed to detect a!i
instances of non-comptiance, and have not covered any other provisions of the S1SA and the SISR apart
from those specified.



Inhgrent limitations
Due to the inherent iifnilatJons of an assurance engagement, together with the internal control struoture jt Is
possible that fraud, en'or, or non-compliance with the iisteci provisions may occur and not foe deteGtod.

A reasonable assurance engagement for the year encied 30 June 2021 does not provide assurance on
whether compiiance with the fisted provisions wilf confinue in the future.

Signature of approved SMSF auditor

)af8d:....,,/....../.

Name: Rjchard Ho!m



Appendlx 1 - Bxplanation of listed sections and ragulations in comptiance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above

Section or Regutation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

3109

S126K

SubReg1.06(9A)

Reg 4.09

Reg 4.09A

Expfanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimutrs of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the audjtor wilh the necessary documents to
complete the audit in a tsmely and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providsng benefits to
any or atl of the following:

[3 fund members upon their retirement
li fund members upon reaching a prescribed age
u the dependants of a fund member in the case of the member's

death before retirement

The trustees must not loan monies or provide financia! assistance to any
member or relative at any time during the finandal year

The trustees must not acquire any assets (not listed as an exception) from
any member or retated party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exceptson)

The fund must comply with the timited recourse borrowinQ arrangement
rules when borrowing to purchase single acquirable asset or reptacement
assets (not listed as an exception to the borrowing rules)

The trustees must comply with the Jn-house asset rules

The trustees must keep minutes of ali meetings and retain the minutes for a
minsmum of10years

The trustees must keep up to date records of ait trustee or director of
corporafe trusfee changes and trusfee consenfs for a minlmum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

Ali investment transactions must be made and nnaintained at arms-length -
that js, purchase, sale price and jncome from an asset reflects a true
market vaiue/rate of return

A disqualified person cannot be a trustee, investment msnager or custodian
of a superannuation fund

Pension payments must be made at least annualiy, and must be at least
the amount calculated under ScheduSe 7

Trustees must formuiate, regutarty review and give effect to an investment
strategy for the fund

The assets of the SMSF must be heid separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg6.17

Reg 7.04

Reg 8.02f

Reg 13.12

Reg 13.13

Reg 13.14

RB313.18AA

Investment returns must be aliocated to members in a manner that is fair
and reasonabfe

Member mlnimum benefits must be malntained In fhe fund untii transferred.
rofled over, alfotted (to fhe member's gpouse) or cgshed out in a permitted
fcfshs'on

Payments of member benefits musf be made In accordance wlth Pgrt 6 or
Pgrt 7A of the reguiations and be permilted by the tru$t deed

Confributions can onfy be accepted In accordance wsth the gpplicabie ruies
for the year being audited

When preparing accounts and statements required by subsection 358(1) of
SfSA, an asset mu$t be vaiued st its niarkot vaiue

Trustees must not recognise an a@$ignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in refation to a members
beneflts

Trustees must not give a charge over, or in relation to, an asset of the fund

Investments in coliectebfe§and personal use assets mugf be malnfained in
accord^nce vvith prescribed ruies



The Trustees
THE CARR'S CARR'S SUPERANNUATION FUND

7

Lookout Ave
DesVVhy, NSW 2099

Richard Holm
Richard Hofm
3/12 Elisabeth St
Noosaville, QLD 4566

Dear Sir/Madam,

Repregentation L^ttor
THE CARR'S CARR'S SUP

Year Ended 30

This representation letter is provideci in Gonnection wHh your audit ofthe financiaf report offhe THE'
CARR'S CARR'S SUPERAMNUATION FUNDfthe Fund) and the Fund's compllance with the
SuperannuatiQH fndu${f~y (Sifpen/i'sfon) A(5t 1993 (8JSA) snd SfS R@gula(fOns(^S^}, for the ye^rended 30
June2021, forthepurp&se ofyouexpre^ssnQanopfnipn astowhetherthe ffnancia!:report l$, Jn aii materiaf
respeols, presentod fsiriy in accordancewith the accountjngpoitciesadopted bytheFund gndtheFMncl
complted, in all material respects, with the retevant requiremsnfs of SISA and SISR;

ThetrUsiees have determined thatlhe Fynd i$ npt 9 reporttn9:entlty forthe year ehded 30 June 2021 and
thgt the requir^ment to gpptyAusfrallain Aceountihg Stantfard$ andother mandatory reporting requfrements
do not apply to the Fund. Accordingfy, (he financi'at report preparecl t? 3 specia! purpose ftnancial report
which is for distribution to triembers of the pund and:to salisf/ the requirerrwhi$ of ihe StSA and SSSR, We
acknowladge our responsiBilily fgr ensuring that the financial report is in accordanca wilh thg gccounting
poiicies as sefeGfect by our$elve§and requirements pf the ©ISAand S(SR, oind conffrm fhat the flnanciaf
report i$ free Qf materi^l misst^effienis, inciudlng omissions.

We confirm, to (he besf ofour knowfedge and beiief, the follov/lng representatjons made to j/ou during your

»olepurpose test

The Funcf is maintalned for the soie purpose of providing beneflts for each member on their
retirement, death, terfningtion of empioyment or iii-health.

No cii'squaliftec! person acls cts a cfirector of the trustee cornpany OiT a§an tndividu^f frusiee.

3. F:und'§g&venitng rul^, TruM&^* r^sponsibtlities ^nd Fund eonduct

The Fund meets the definiljon of a seEf-rnan^ciec! superannuatfpn fund uncfer SISA, incfudlng that no
memb&r is an empioy&e of anolher membeFi unless they are reiatlves and no trustee [or director of
the corporatQ trustee] receives any remuneratson for ^ny dulies or ser^ices performed tiy the trustee
[or director] in retetion to the Funct.

The Funct has been conducled ih accordance wlth jls governing rules st all times durfng the yesr
and there were no amendments to the governing rufes dunng the yegr, excepf as notified to you.

The trustees have compSiec! with alt aspecls of the trustee r@quirement§of the SiSA and StSR,

The trustees are nolsubject to any e&ntiraot of bblsgaiion which woui<j prevent or hsnder the
trustees in propedy exocutlng their functiQHs gnci ppwers,

The Fund has been conducted in accordance with SISA, SISR and the gpverning rules ofthe
Fund.

The Fund has compiied with the requtrGments of the SISA sind S1SR specified in the approved
formauditor'sreportasissuedbytheATO,whicharesections17A, 35AE, 35B, 350(2), 62, 65,
66, 67, 67A, 67B, 82-85, 103,104,104A,105, 109 and 126Kofthe SISA and regulations 1.06(9A),
4.08, 4.09A, 5.03, 5.08, 6.17, 7.04, 8,02B, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR.

ASi contributions aecepted ^nd bene^ts pgid have S^een Sn accordance wilh the goveFHing ruies of
the Fund and relevanl provisions of Ihe SISA and SISR.



9.

10.

There have been no communications from regulatory aQencies concerning non-compliance with, or
deficiencies in, financiat reporting practices that could have a material effect on the fmanciat report
[or we have discfosed to ypu alf known instanoes of non-comptiance or suspected non-compfiance
with iaws ancl regulations whose etfects should be conssdered when preparing the ftnancial report
and the Auditor's/actuary's contravention report).

tnvestment strategy

The investment strategy has been cietermined and reviewed taking into account the
circumstances of the fund as a whole, with due regard fo rjsk, relurn, iiquidity and diversily. We
have ensured the assets of the Fund have always been invested in Isne with this strategy. We
have considered the insurance needs of Fund members in determining the tnvestment strategy.

Assetfonn and valuation

investments are carried in the books at market vatue. We consider the vafuations within the financia!
report are reasonable in iight of piesent circumstances.

We have no plans or intentions that may materially affect (he carrying valuas, or classification, of
assets and liabililies.

There are no commitments. fixecf or contingent, for the purchase or safe of iong term
investments ofher than those dssctosed in the financiai report.

Accounting policies

Atl the signlficant accounting policies of the Fund are adequately described in the financial report
and the riotes attached thereto. These poiicies are consistenf wtth the poiicies adopted tast year by
the frusfee in accordance with iegisiafive requiremenfs and the fund's frusf deed.

Fund toooks and records

We have macle available to you al! fsnancial records an<^ retated data, other information, explanations
and assistance necessary for the con<iuct of the audit; and mtnutes of aH meetings of the trusfees.

We acknowiedge our respQnsibility for the desisp and implementation pf internal control to prevent
and detect error ancf fraud. We have estabdsheci and maintalned an adequate internal control
strudure to facilitgte the preparatton ofreioble financigi reports, and adequate ftnanciaf records
have been masntained. There are no maferia! transaclions that have not been properiy recorded in
the accounting records underSying tho financial report.

We have disciosed to you the resutts of our assessmenf of fhe risk that the financiai report may be
materiaily misstated as a resutt of fraud. We have discloseci to you afl information in relation to fraucl
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

In instances where the Fund uses a custodian, we confsrm we have not been advised of any
frauct, non-compfiance with taws anci regutations or uncorrected misstatements that would affect
the financiaf report ofthe fund.

(nformation retention obtsgations have been compiieci with, incfuding:

accounting records and financiaf reports are being Rept for five years;

minutes and records of trustees' (or directors of the corporate trustee] meetings [or for sole
triistee: decisions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and tcustees'
consents are being kept for at ieast 10 years;

copies of ai! member or beneficiary reports are besng kept for 10 years; and

trustee dectaraiions in the approved form have been signed and are being Repf for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the foflowing procedures in piace to achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangsble assets are, where appropriate, adequalely insured and appropriately stored.

Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected misstatements



We befieve the effects ofthose uncorrected financla! report misstatements aggregated by the
audltor during the audit §retmmaterial, both indjviduafiy and in aggregate, to the financi^
taKen as a who!e. A summary of sueh items is atEacfied.

11, Ownershlp anet ptedging of gssets

The Fund has satl§factor/title to aii assets appeanng fn the slatement of [financiaf position/net
assetsj. A!i Inyestments are regisfered in the naine ofthe Fund, where possibie, and are in the
cusfody ofthe respective msnager/frustee.

There sre no ilens or enGumbrances on any as$et$ orbenefils, and noassets. benefits or
jnterests in fhe Fund have been piedged or <isslgned to secure iiablisties of others-

Ali assets ofthe Fund ^re heid $epar§telyfrom the assets ofthe members, employers and the
trustee?. Ali sssets are aequlred, malntained and disposed of on an arrti's fengfEi basis and
appropriate action is taken to protect the assats of the Fund.

12. Rc

13.

We have disclQsed to you the Identity ofthe Fund's rejated parties and ali reigted party transactlons
anci relatiflnships, Reiated p^rty transactlons and refated amount$ receivabfe have been properiy
recorded or cllsciosed in the financlal report. Aequlsltions frorn, loans to, teasing of assets to ^nd
investment§in related parties have not exceeded the In-house asset restrictions in the SISA at the
time of fhe investment, acquisiflon or at year end.

The Fund has not rnadle gny loans or provided financiaf assislance to members ofthe Fund or their
reiatives.

The Fund has not borrowed mon^y Qrm^fntalned any bon'owings during the period, wlth the
excepfictn of borrowlrigs which were alfowabfe under S!SA.

14. Subsequent events

No events or transaotions have occurred since the date of the financial report, or are pending,
which would have a signific^nt adverse effecf on the Fund's flnancial pogifion at thal: date. orwhich
are of such signiflcance En relatlon fo the Fund as to require mentlon in the notes to the financlai
reporE jn order fo ensure fhe financia! report is not misteading as to fhe financlal position ofthe
Fund or its operatlons,

15. Outsfanefmg !egai aetion

We confirrn you have been advjsed ofall SfgnifJcant !ega! matters, ahd that ali known actua! or
possibie IJtigallon and ciaims hgve been adequateiy accounted for and approprlateiy disclosed in the
financlai report.

There have been no communjcations from the ATO concemlng Q contravenfion ofthe SISA or SfSR
whlch hss occurred, is occurring, or Js about to occur.

16. Ooing Concern

We conflrm we have no knowledge of any events or conditions that woufd cast significant doubt on
the fund's abitHy to continue a§a going coneern.

Oeciaration

We undsf'slgnd that your examlnation was made sn accordanee with Auslraflan Auditing Standards and
appficable Standards on Assurance Engagements and was, therefore, deslgned primariiy for the purpose of
expressing an opinion on the financial reporE ofthe Fund taken as a whole, and on the compiiance ofthe Fund
with spectHed requirements of S!SA sind SISR, ^nd that your tests of the financi^f an^ cofnpii^nce records and
other auditing procedures wsre timited to those whlch you cbnsldered necessary for that purpose.



Yours faithfully

THE CARR'S CARR'S SUPBRANNUATION FUND

"'

lee Carr

Trustee Trustee



7 April 2022

Mr Paul Carr
THE CARR'S CARR'S SUPERANNUATION FUND
8
LookoutAve
Dee Why, NSW 2099

Audlt Engagem^nt: of

Oear Sir/Madsm

Year / period encted 30 June 20^1 an^ futyre year®

The purpose of this audit engagement ietter for ihe above named fund fs to set out cfeariy various
aspeots ofthis engagement and defaiis ofour respective responsibijities.

The Objectlve and Seope ofthaAudit
You have requested us to conduct independent audit the THE CARR'S CARR'S SUPERANNUATION
FUND ('The Fund"):

1.: finanef^lr^pdrl, whichoorflpnges Ihe stQfement of flnancial po$lfion as ^130 June 2021
arid the operatlng statemeht for year endlng 30 June 2021 andthe notes to the financlaf
statemenfs; and

2. compliance during the same period wlth the requiremonts of the SupGrstnmtatson tndustfy
(Stipen/isionS Act •1993

(SlSKfani) SIS Regulations (SfSK) speciflBcf in the approved form
auditor's reportas issued by the Austr^lt^n Taxafion Office, whlch ere section$ 17A, 35AE,
35B, 350(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K offhe SISA
and regulations 1.06(9A). 4.09, 4.0SA, 5.03, 5.08, 6.17, 7.04, 8.020, 13.12, 13.13, 13.14 and
13.18AAoftheSISR.

We are pieaseci to confirm ouracceptance and our yndei'sf^ncling ofthis engageffti&nt by means of
this letter. Ourengagement wili be conducled pursuant to the S!SAwlth the objective ofour
expresslng ^n opinion on the flnginciaf report and fho Fund's compliance with th@ specified
requirements ofthe SISA and SISR.

We wlli coriducf durfinshcial audit In accordance with Australlan Auciitjng Standarcis ^nd our
compfiarieQ engagemertt in aocordance wlth appficabfe Stancterds pn Assur^nce gngag^iTients,
jssuedbylheAudjtingandAssuranceStan(iardsBoafcl(AUASB). These standards requjre that we
complyvyith re'tevantethica! rgquirements, tncluding thbse pertainihg to independence, gnd! IQ pian
and perforni th<e audit in order to obtain refisonabie assuranGe as to whether the fjnanciai repprt is
free from matefiai misstatement and th^tyou have compitect, in ^l! m^teriat respects, with the
spBcified requirements of the SISA and SISR.

The annuaiaudttofthe Hnanel^l reportsaridrecords ofihe Fund must be camed outcluring andafler
the end ofeach ye^rofincome. En acoordance wjlh secfion 350 ofthe SfSA, weare required to
provide to the irustees of (he Fund ^n auditor's report in the approved form within (he prescribed time
assetoutin theSISR, 28 days afierthetrusteGshaveproyjded aildQeumentsf'etevartttothe
preparatfpn of the auditor's repdri.

Flnancial Audit

A fin^nciaf audil invoives perforniing audit procedures to obtaln audit evidence about fhe amounts
§nddisctosures in fhe financiai report. The pr'ocedures sefeded depend ori the giudiitor'sjudgement,
incfudlng the assessment of the risks of niatena! misstatenienf of the financiaf report, whether due
fo fraud or error. A financla! audst §(§oinciudes evaiu^ting the appropngteness ofthe financla!
repoiling framework, accounting policies used and fhe reagonabfeness ofaecounting estimates



made by the trustees, as wetl as evaluating the overall presentation ofthe financial report. Due to
the test nature and other inherent Simitations of an audit, together with the inherent iimitations of any
accounting and internal controf system, there is an unavoidable risk that some material
misstatements may remain undiscovered.

in making our risk assessments, we consider internaf controls relevant to the Fund's preparation of
fhe financlaE report in order fo design audit procedures thaf are appropriate in fhe circumstances,
but nof for Ihe purpose of expressing an opinion on fhe effectiveness of fhe Fund's internal confrols.
However, we expect fo provide you wilh a separafe ietter concerning any significant cfeficiencies in
fhe Fund's system of accounting and internaf confrols (hat come fo our attention during fhe aucfif of
fhe financial reporf. This wiil be in fhe form of a letfer to the trustees.

Compllance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's comptiance with the provisions of the SISA and SISR specified in the ATO's approved form
auditor's report,

Our compljance engagement with respect to investments inctudes determining whether the
investments are made for the sole purpose of funding members' retirement, death or disabiiity
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return. liquidity, diversifscation and the insurance
needs of members'. Our procedures will inciude testing whether the investments are made for the
atlowable purposes and in accordance with the investment strategy and tegislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibitity of the trustees to ensure that the
Fund, at ail limes, complies with the StSA and SiSR ^s well as any other legislation relevant to the
Fund, The trustees are aSso responsible for the preparation and fair presentation of the financial
report.

Our audilor's report W!(E expfain Ihat the frusfees are responssbfe for the preparation anct fhe ^air
presentatson oflhe financiat report and for determining thal fhe accounting policies used are
consistent with fhe financi'aE reporting requirements of fhe SMSF's governing rules, compfy with the
requirements of SSSA anci SISR and are appropriate to meetthe needs ofthe members.225 This
responsibitity indudes:

• Establishing and maintajning controts relevant to the preparation of g tinancial report that
is free from misstatement, whether due to fraud or error. The system of accountsng and
intema! controt shoul(i be gdequate in ensuring that all transactions are recorded and that
the recorded transactions are vaisd, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparatjon of reliable financial information. This
responsibility to maintain adequate inlernal controls also extends to the Fund's comptiance
with SiS including any Circulars and Guidetines issued by a relevant regulator to the extent
applicabie, The internal controls shoutd be sufficient to prevent and/or detect material non-
compliance with such legistative requirements;

• Selecting and apptying appropriate accounting polscies;

9 MaRing accounting estimates that are reasonable in the circumstances; and

® Making availabie to us ail the books of the Fund, including any registers and
general documents, minutes and other reievant papers of a!i trustee meetings and
giving us any informatsoh, explanations and assistance we requsre for the purposes
of our auciit. Section 35C(2) of StS requsres that trustees must give to the auditor
any document, reievant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we wil! request from the trustees written confirmation
concerning representatsons made to us in connection with the audit.



Our guditor's report i§prepared for the members of the Fund and we disciaim any assumption of
re@ponsibi!ity for any re!iance on our report, or on the financiai report to which It relates, to any
person other than the rnembers of the Fund, or for any purpose other than that for whlch it was
prepared.

Independence

We confirm that, to the best of our knowiedge and beiief, the engagement team meets the current
independence requit'ementsofthe S1SA and S!SR, induding APES 110 Code of ^tlycs for
Professlona! Acwuntants (mcluding IndepQHdence Sfandards), In re!ation to the audit of the
Fund. InGonducting our financlal ^udEt and oompliance engagement, shouid we become aw^re
that we have contravened the independence requlrements, we shail notify you on a timeiy basis.

Seport on Matters Identifled

Under sectiQn 129 ofthe SiSA, we gre required to report to you in writing, If during the course of,
or in connectlon with, our audit, v/e b^come aware of any contraventlon of the S!SA or SiSR whlch
we beiieve has occurred, 1$ occurring &r may occur. FurthermQre, you shoufd be aw^re that we are
atso requirad to notlfy the ATO ofcertain cpntraventions ofthe SISA and SISR thatv/e becoma
aware of during th©audit, whlch meet the tests sfipulated by the ATO, irrespective of the
materiallty of the contravention or aGtlon taken by fhe trustees to rectity the matter. Finaiiy, under
seGtion 130. we are required to report to you and the ATO If we belleve the financia! positEon of the
Fynd maybe, Qr:maybeabout:tobecomeunsat!$f§Gtory.

You should not assume that any mstters reported to yesu, or that 3 report thgt there are no ma.tters
to be communicafed, indicates that there are no addltiona! matters, or matters that you should be
awgre ofin meetsng youf responsibilities. The compieted auditor's report rnay be provfded to you as
a signed hardcopy or a signed electronic version.

Compliance Program

The conduct of our engagement in accordsnce wlth Australian Audiling Standards and appiicabie
Standards on Assuranc©Engagements means Ihgt information acquired by us In the course ofour
engagemenl: is subject to strict confldentiatlly requireffienls. Information wili not be disclosod by us
to other psrties except as requlred or aliowed for by tevv or profession^I st^ndards, or with your
express consent. However, our audit files may be $ubject to review ^s part of Ihe compilance
program of ^ professionai accountlng body or fhe ATO. We advise you that by slgning this l^tter
you gcknowiedge that, If requested, our audit fiies relating to this compliance engagement will be
made availabie under these programs. Shouid thjs occur, we shal! advise you. The sgme slriot
confidentiallty requjrenients apply under these programs as app!y to us as your audiior.

Llmltatlon of llablllty

As 3 practltjoner/firm partiGipaUng in Q scheme approved under PrQfessional Standards
Legisiation.our iigbillty may be !lErifted under the scheme,

Our standard fee for providing this service to your superannuation fund in respect ofthe year
endecl 2021 •$770.00

This fetter wi!t be effective for future years untess we advise you of Its amendment or replacement,
or the engagemont is termJnated.

PSease slgn §ndreturn the attgched copy of this ietter to indicate fhat it i9 in accordance with your
understanding ofthe arrangements for our financlal audlt and compliance engagement ofthe
Fund.



Yours faithfuliy.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behatf of the THE CARR'S
CARR'S SUPERANNUATION FUND by:

Lee Carr
TRUSTEEfDIRECTOR IRECTOR


