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INSTRUCTIONS

1. This resolution can be used by both corporate and individual trustees.

2. To be effective all trustees/directors must sign the resolution.

3. Once signed the resolution must be kept as part of the Trustee's records of the Superannuation Fund.

4. Variables are in red text.

BACKGROUND NOTES

5. The SUPERCentral Governing Rules are periodically amended by way of complete replacement of the

current version of the Governing Rules with an updated version of the Governing Rules.

6. The proposed amendment is effected by Super Governing Rules Pty Ltd exercising the power of
amendment conferred on that company by the SUPERCentral Establishment Deed/Amendment Deed

which has been signed by the Trustee.

7. Fourteen clear days' notice is given of the proposed amendment and the Trustee, if it so wishes, may
decline to accept the proposed amendment by notifying SUPERCentral within that notice period. If the
Trustee does not opt out of the proposed amendment, then the new version of the SUPERCentral

Governing Rules will apply to the Fund after the end of the update period.

8. The formal notice of the proposed amendment was issued on 5 May 2015 and the 15 day notice period
expires on 19 May 2015. Consequently the new version of the SUPERCentral Governing Rules will apply
on and from 20 May 2015. With the formal notice, an information sheet was provided which detailed the

changes and the implications of the changes.

9. As the updating system operates on an "opt out" basis, the Trustee does not need to notify SUPERCentral

of their decision to accept the proposed amendment.

10.  Despite Point 5, the Trustee may wish to record the decision to not to opt out of the proposed amendment

of the SUPERCentral Governing Rules for internal management purposes.

11.  This template is provided for a Trustee which wishes to formally record for internal management purposes
the Trustee's acknowledgment of the proposed amendment and its decision not to "opt out".
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Written Resolutions in respect of the Trustee of the Antic Superannuation Fund ("the Fund")

1. Purpose of resolution

The purpose of this resolution is to formally confirm and record the decision by the Trustee not to opt out
of the SUPERCentral Governing Rules Update - Version 05/15 which was notified to the Trustee (or its
information agent) and which will apply (if the update is not rejected by the Trustee within the notice
period) on and from 20 May 2015.

2, Notice of update and information received

Noted that the Trustee (or its information agent for this purpose) had received:

(@) a notice issued by Super Governing Rules Pty Ltd of the replacement of the current version of the
SUPERCentral Governing Rules Version 08/14 with the updated Version 05/15;

(b) an electronic link to the SUPERCentral Governing Rules Version 05/15;

(c) an electronic link to a marked up version of the SUPERCentral Governing Rules Version 05/15;

and

(d) a link to an information sheet on the changes made to the SUPERCentral Governing Rules (a copy

of which is attached to this resolution).

3. Consideration of changes made to the SUPERCentral Governing Rules as set out in Version 05/15

Noted that the information sheet identified, amongst other changes, the changes which have been made

to the SUPERCentral Governing Rules which are summarised below:

(a) Medical evidence for removal of trustees
A provision has been included by which a trustee ceases to hold office if two independent medical
certificates are provided by legally qualified medical practitioners certifying that the trustee is not
able to manage their own affairs. The certificates are prima facie evidence of incapacity.

(b)  Appointment of legal personal representative as trustee in the period from death of member
to payment of death benefits
Provisions have been included to permit a member to appoint their legal personal representative
as a trustee from the death of the member until the benefits of the member have been allocated
and paid out. The legal personal representative must be the executor or administrator of the estate

of the member.
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(c) Saving provisions for binding death benefit nominations
A provision has been included to provide that a reference to "Trustee of Deceased Estate" in a
death benefit nomination is to be taken to be a reference to the legal personal representative of the
member's estate. This change addresses an issue identified in the recent case of Munro v Munro
[2015] QSC 61, a decision of the Supreme Court of Queensland.

Another saving provision has been included to ensure that a binding death benefit nomination
which nominates less than the entire death benefit will be valid and the balance of the death
benefit wili be allocated by the trustee to or amongst the dependants andlor estate of the member.

(d) Release Authorities - Refund of excess non-concessional contributions
The definition of "Release Authority" has been updated to permit the release of excess non-
concessional contributions and associated earnings which relate to the 2013/14 or later financial

years.

(e) Grandfathered & other insurance arrangements
The Governing Rules have been amended to expressly provide that insurance cover in place as at
30 June 2014 for a particular member can be maintained after that date.

Additionally, the power of the trustee to effect insurance on the lives of the members for liquidity
purposes has been set out in its own provision - (previously this power was set out in Rule 5.2(c)).

() Trustee Authorised Investments
The list of authorised investments has been expanded to include Simple Corporate Bonds and
exchanged-traded Australian Government Bonds. Also, the leasing power of the trustee has been
modified to expressly permit the trustee to grant long term leases (in excess of the period permitted
by the relevant Trustee Act).

(9) Commutation of Transition to Retirement Pensions
The Governing Rules have been amended to expressly provide that where the purchase price of a
transition to retirement pension includes an unrestricted non-preserved component, the pension
may be commuted to the extent the pension balance consists of the unrestricted non-preserved
component even though the member has not attained age 65 or retired for superannuation

purposes.

Noted that Version 05/15 automatically applies to the Superannuation Fund.

Resolved that a copy of the information sheet issued in respect of the proposed amendment be provided

to each member of the Fund.
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Signing & Dating - Trustees

For the purposes of this Part 'Trustee” means the company which acts as trustee or the group of individuals
which constitute the trustee (as the case may be).
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Mr Borislav Antic
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Mrs Elizabeth Antic

Signed as a Written Resolution of the Trustee of the Superannuation Fund
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