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Young Superannuation Fund

2020 Financial Year

Code Workpaper
CY 

Balance

LY 

Balance
Change Status

24200 Contributions ($8,241.40) 100% N/A - Not Applicable

24700
Changes in Market Values of 

Investments
$34,342.50 $144,182.06 (76.18)% Completed

24800
Changes in Market Values of 

Other Assets
($34,682.04) 100% Completed

25000 Interest Received ($240.29) ($290.63) (17.32)% Completed

28000 Property Income ($24,000.00) 100% N/A - Not Applicable

30100 Accountancy Fees $235.00 $3,073.00 (92.35)% Completed

30400 ATO Supervisory Levy $518.00 100% N/A - Not Applicable

30700 Auditor's Remuneration $781.00 100% N/A - Not Applicable

30800 ASIC Fees $54.00 $53.00 1.89% Completed

31500 Bank Charges $61.30 $73.25 (16.31)% Completed

33400 Depreciation $339.54 $817.94 (58.49)% Completed

41600 Pensions Paid $14,020.48 $10,965.00 27.87% Completed

41960
Property Expenses - Council 

Rates
$1,980.60 100% N/A - Not Applicable

41965
Property Expenses - 

Electricity
$173.11 100% N/A - Not Applicable

41980
Property Expenses - 

Insurance Premium
$218.15 100% N/A - Not Applicable

42020 Property Expenses - Land Tax $1,988.30 $1,676.65 18.59% Completed

Lead Schedule

2020 Financial Year



Young Superannuation Fund

2020 Financial Year

Code Workpaper
CY 

Balance

LY 

Balance
Change Status

42150
Property Expenses - Water 

Rates
$762.99 100% N/A - Not Applicable

46000 Benefits Paid/Transfers Out 0% Completed

48500 Income Tax Expense $1,350.75 100% Completed

49000 Profit/Loss Allocation Account ($16,118.79) ($134,093.47) (87.98)% Completed

50000 Members ($515,062.24) 100% Completed

60400 Bank Accounts $41,409.99 100% Completed

76550
Plant and Equipment (at 

written down value) - Unitised
$2,025.10 100% Completed

77200
Real Estate Properties ( 

Australian - Residential)
$472,974.90 100% Completed

85000
Income Tax Payable

/Refundable
($776.75) 100% Completed

86000 PAYG Instalment Payable ($571.00) 100% N/A - Not Applicable

A Financial Statements Completed

B Permanent Documents Completed

C Other Documents Completed

D Pension Documentation Completed

E Estate Planning Completed



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copies of S290-170 notices (if necessary)

 Attach copy of Contributions Breakdown Report

 Attach SuperStream Contribution Data Report

 Check Fund is registered for SuperStream (if necessary)

 Ensure all Contributions have been allocated from Bank Accounts

 Ensure Work Test is satisfied if members are over 65

Supporting Documents
Contributions Breakdown Report Report

TOTAL
CY 

Balance

LY 

Balance

($8,241.40)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

YOUJOH00001A
(Contributions) Young, John Robert - Accumulation 

(Accumulation)
($8,241.40) 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

24200 - Contributions

2020 Financial Year



TotalReservesOtherNon-Concessional
*1

AgeD.O.B
(at 30/06/2019)(at 30/06/2019)

Summary

Total Super Balance ConcessionalMember

Young, John Robert 15/08/1952 66 0.00 0.00 0.00 0.00 0.00261,612.22*4

Young, William John 15/08/1952 66 0.00 0.00 0.00 0.00 0.00253,450.02*4

All Members 0.00 0.00 0.00 0.000.00

*1 Total Super Balance is per individual across funds within a firm.

*4 Members aged 65 to 74 must satisfy work test or meet work test exemption criteria (applies from 1 July 2019) for your fund to accept non-mandated contributions (e.g. salary sacrifice, personal super contributions). NCC bring-forward arrangement is
not available.

Contribution Caps

Member Contribution Type Contributions Cap Current Position

Young, John Robert Concessional 0.00 50,000.00 50,000.00 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

(5 year carry forward cap available)

Young, William John Concessional 0.00 50,000.00 50,000.00 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

(5 year carry forward cap available)

2017 202020192018 Current Position20162015Member

Carry Forward Unused Concessional Contribution Cap

25,000.00 25,000.00 25,000.0035,000.0035,000.0035,000.00

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 25,000.00 25,000.00

N/A N/A N/A N/A 0.00 25,000.00

35,000.00 35,000.00 35,000.00 25,000.00 25,000.00 50,000.00

0.00 0.00 0.00 318,129.09 324,578.43 261,612.22

50,000.00Below Cap

Concessional Contribution Cap

Concessional Contribution

Unused Concessional Contribution

Cumulative Carry Forward Unused

Maximum Cap Available

Total Super Balance

Young, John Robert

Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Contributions Breakdown Report



NCC Bring Forward Caps

Total2017 202020192018 Current PositionBring Forward CapMember

Young, John Robert 0.00 0.00 Bring Forward Not TriggeredN/A 0.00 N/A0.00

Young, William John 0.00 0.00 Bring Forward Not TriggeredN/A 0.00 N/A0.00

25,000.00 25,000.00 25,000.0035,000.0035,000.0035,000.00

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 25,000.00 25,000.00

N/A N/A N/A N/A 0.00 25,000.00

35,000.00 35,000.00 35,000.00 25,000.00 25,000.00 50,000.00

0.00 0.00 0.00 318,127.94 324,577.28 253,450.02

50,000.00Below Cap

Concessional Contribution Cap

Concessional Contribution

Unused Concessional Contribution

Cumulative Carry Forward Unused

Maximum Cap Available

Total Super Balance

Young, William John

Total for all members 0.00 0.00 0.00 0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copies of Source Documentation (Contract Notes, Broker Statements, Chess Statements, Contracts of Sale, 

Managed Fund Statements etc)

 Attach copy of Market Movement report

 Attach copy of Net Capital Gains Reconciliation

 Attach copy of Realised Capital Gain Report

 Ensure all Asset Disposals have been entered

 Ensure all Market Values have been entered for June 30

 Ensure all Tax Deferred Distributions have been entered

Supporting Documents
Realised Capital Gain Report Report

Market Movement Report

Net Capital Gains Reconciliation Report

Property Valuation.pdf

Property Transfer.pdf

Title Registration Statement.pdf

TOTAL
CY 

Balance

LY 

Balance

$34,342.50 $144,182.06

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

24700 Changes in Market Values of Investments $34,342.50 $144,182.06 (76.18)%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

24700 - Changes in Market Values of Investments

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

Market Movement Report

Investment Date Description Units

Accounting
Market

Movement Balance Consideration
Accounting
Cost Base

Accounting
Profit/(loss)

Unrealised Realised Total

Depreciation
Cost

Movement

01/07/2019 Opening Balance 0.00 0.00 0.00 472,974.90 0.00 0.000.001.00
08/07/2019 Revaluation 0.00 339.52 0.00 473,314.42 0.00 0.000.000.00
08/07/2019 Revaluation 0.00 0.02 0.00 473,314.44 0.00 0.000.000.00
09/07/2019 Disposal (438,632.40) 0.00 0.00 34,682.04 473,314.44 34,682.04438,632.40(1.00)
09/07/2019 Writeback 0.00 (34,682.04) 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (438,632.40) (34,342.50) 0.00 473,314.44 438,632.40 34,682.040.00

206 Hamilton Rd, Wavell Heights

01/07/2019 Opening Balance 0.00 0.00 0.00 68.19 0.00 0.000.001.00
09/07/2019 Depreciation 0.00 0.00 (25.57) 42.62 0.00 0.000.000.00
09/07/2019 Disposal (550.00) 0.00 0.00 (507.38) 42.62 (507.38)550.00(1.00)
09/07/2019 Writeback 0.00 507.38 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (550.00) 507.38 0.00 42.62 550.00 (507.38)(25.57)

Air Conditioner

01/07/2019 Opening Balance 0.00 0.00 0.00 157.00 0.00 0.000.001.00
09/07/2019 Depreciation 0.00 0.00 (58.88) 98.12 0.00 0.000.000.00
09/07/2019 Disposal (1,000.00) 0.00 0.00 (901.88) 98.12 (901.88)1,000.00(1.00)
09/07/2019 Writeback 0.00 901.88 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (1,000.00) 901.88 0.00 98.12 1,000.00 (901.88)(58.88)

Carpets

01/07/2019 Opening Balance 0.00 0.00 0.00 107.86 0.00 0.000.001.00
09/07/2019 Depreciation 0.00 0.00 (40.45) 67.41 0.00 0.000.000.00
09/07/2019 Disposal (870.00) 0.00 0.00 (802.59) 67.41 (802.59)870.00(1.00)
09/07/2019 Writeback 0.00 802.59 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (870.00) 802.59 0.00 67.41 870.00 (802.59)(40.45)

Curtains and Blinds

01/07/2019 Opening Balance 0.00 0.00 0.00 0.00 0.00 0.000.003.00
09/07/2019 Disposal (300.00) 0.00 0.00 (300.00) 0.00 (300.00)300.00(3.00)
09/07/2019 Writeback 0.00 300.00 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (300.00) 300.00 0.00 0.00 300.00 (300.00)0.00

Fans

01/07/2019 Opening Balance 0.00 0.00 0.00 37.76 0.00 0.000.001.00
09/07/2019 Depreciation 0.00 0.00 (14.16) 23.60 0.00 0.000.000.00
09/07/2019 Disposal (600.00) 0.00 0.00 (576.40) 23.60 (576.40)600.00(1.00)

Fridge



Young Superannuation Fund

As at 30 June 2020

Market Movement Report

Investment Date Description Units

Accounting
Market

Movement Balance Consideration
Accounting
Cost Base

Accounting
Profit/(loss)

Unrealised Realised Total

Depreciation
Cost

Movement

09/07/2019 Writeback 0.00 576.40 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (600.00) 576.40 0.00 23.60 600.00 (576.40)(14.16)

01/07/2019 Opening Balance 0.00 0.00 0.00 89.88 0.00 0.000.001.00
09/07/2019 Depreciation 0.00 0.00 (33.71) 56.17 0.00 0.000.000.00
09/07/2019 Disposal (725.00) 0.00 0.00 (668.83) 56.17 (668.83)725.00(1.00)
09/07/2019 Writeback 0.00 668.83 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (725.00) 668.83 0.00 56.17 725.00 (668.83)(33.71)

Hot Water System

01/07/2019 Opening Balance 0.00 0.00 0.00 1,134.58 0.00 0.000.001.00
09/07/2019 Depreciation 0.00 0.00 (5.58) 1,129.00 0.00 0.000.000.00
09/07/2019 Disposal (1,450.00) 0.00 0.00 (321.00) 1,129.00 (321.00)1,450.00(1.00)
09/07/2019 Writeback 0.00 321.00 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (1,450.00) 321.00 0.00 1,129.00 1,450.00 (321.00)(5.58)

Lounge

01/07/2019 Opening Balance 0.00 0.00 0.00 0.00 0.00 0.000.001.00
09/07/2019 Disposal (200.00) 0.00 0.00 (200.00) 0.00 (200.00)200.00(1.00)
09/07/2019 Writeback 0.00 200.00 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (200.00) 200.00 0.00 0.00 200.00 (200.00)0.00

Rangehood

01/07/2019 Opening Balance 0.00 0.00 0.00 255.27 0.00 0.000.001.00
09/07/2019 Depreciation 0.00 0.00 (95.73) 159.54 0.00 0.000.000.00
09/07/2019 Disposal (1,500.00) 0.00 0.00 (1,340.46) 159.54 (1,340.46)1,500.00(1.00)
09/07/2019 Writeback 0.00 1,340.46 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (1,500.00) 1,340.46 0.00 159.54 1,500.00 (1,340.46)(95.73)

Stove & Cooktop

01/07/2019 Opening Balance 0.00 0.00 0.00 174.56 0.00 0.000.001.00
09/07/2019 Depreciation 0.00 0.00 (65.46) 109.10 0.00 0.000.000.00
09/07/2019 Disposal (550.00) 0.00 0.00 (440.90) 109.10 (440.90)550.00(1.00)
09/07/2019 Writeback 0.00 440.90 0.00 0.00 0.00 0.000.000.00

30/06/2020 0.00 (550.00) 440.90 0.00 109.10 550.00 (440.90)(65.46)

Washing Machine

(28,283.06) 28,622.60 339.54Total Market Movement



Young Superannuation Fund

As at 30 June 2020

Market Movement Report

Investment Date Description Units

Accounting
Market

Movement Balance Consideration
Accounting
Cost Base

Accounting
Profit/(loss)

Unrealised Realised Total

Depreciation
Cost

Movement



Total OtherIndexedDiscounted Notional

Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Capital Gains Reconciliation Report

Carried forward from prior losses 0.00
Carried forward from prior losses - Collectables 0.00
Current year capital losses 0.00
Current year capital losses - Collectables 0.00

Losses available to offset

Total Losses Available 0.00

0.00Total Losses Available - Collectables

Capital gains from disposal of assets 0.00 0.00 0.00 0.00 0.00
Capital gains from disposal of assets - Collectables 0.00 0.00 0.00 0.00 0.00
Capital gains from trust distributions 0.00 0.00 0.00 0.00 0.00

Capital Gains

Capital Gains Before Losses applied 0.00 0.00 0.00 0.00 0.00

Losses applied 0.00 0.00 0.00 0.00 0.00
Losses applied - Collectables 0.00 0.00 0.00 0.00 0.00
Capital gains after losses applied 0.00 0.00 0.00 0.00 0.00
Capital gains after losses applied - Collectables 0.00 0.00 0.00 0.00 0.00

Losses and discount applied

CGT Discount applied

CGT Discount applied - Collectables
0.00

0.00



Total OtherIndexedDiscounted Notional

Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Capital Gains Reconciliation Report

Note

Refer to Realised Gains Report for details of Disposals at a Security level

Refer to Distribution Reconciliation Report for Trust Distribution details at a Security level

Net capital gain 0.00
Net capital gain - Collectables 0.00

Net Capital Gain

Total Net Capital Gain   (11A) 0.00

Net Capital Losses Carried Forward to later income years 0.00
Net Capital Losses Carried Forward to later income years - Collectables 0.00

Net Capital Losses Carried Forward to later income

Total Net Capital Losses Carried Forward to later income years (14V) 0.00



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

Air Conditioner

42.62550.001.00 42.62 0.00 0.0042.62 0.00 0.000.00(507.38)09/07/201908/07/2014

550.00 42.621.00 (507.38) 42.62 42.62 0.00 0.00 0.00 0.00 0.00

Carpets

98.121,000.001.00 98.12 0.00 0.0098.12 0.00 0.000.00(901.88)09/07/201908/07/2014

1,000.00 98.121.00 (901.88) 98.12 98.12 0.00 0.00 0.00 0.00 0.00

Curtains and Blinds

67.41870.001.00 67.41 0.00 0.0067.41 0.00 0.000.00(802.59)09/07/201908/07/2014

870.00 67.411.00 (802.59) 67.41 67.41 0.00 0.00 0.00 0.00 0.00

Fans

0.00300.003.00 0.00 0.00 0.000.00 0.00 0.000.00(300.00)09/07/201908/07/2014

300.00 0.003.00 (300.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Fridge

23.60600.001.00 23.60 0.00 0.0023.60 0.00 0.000.00(576.40)09/07/201908/07/2014

600.00 23.601.00 (576.40) 23.60 23.60 0.00 0.00 0.00 0.00 0.00

Hot Water System

56.17725.001.00 56.17 0.00 0.0056.17 0.00 0.000.00(668.83)09/07/201908/07/2014

725.00 56.171.00 (668.83) 56.17 56.17 0.00 0.00 0.00 0.00 0.00

Lounge



Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Realised Capital Gains Report

Plant and Equipment (at written down value) - Unitised

1,129.001,450.001.00 1,129.00 0.00 0.001,129.00 0.00 0.000.00(321.00)09/07/201922/05/2018

1,450.00 1,129.001.00 (321.00) 1,129.00 1,129.00 0.00 0.00 0.00 0.00 0.00

Rangehood

0.00200.001.00 0.00 0.00 0.000.00 0.00 0.000.00(200.00)09/07/201908/07/2014

200.00 0.001.00 (200.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Stove & Cooktop

159.541,500.001.00 159.54 0.00 0.00159.54 0.00 0.000.00(1,340.46)09/07/201908/07/2014

1,500.00 159.541.00 (1,340.46) 159.54 159.54 0.00 0.00 0.00 0.00 0.00

Washing Machine

109.10550.001.00 109.10 0.00 0.00109.10 0.00 0.000.00(440.90)09/07/201923/09/2016

550.00 109.101.00 (440.90) 109.10 109.10 0.00 0.00 0.00 0.00 0.00

7,745.00 1,685.56 0.00 0.00 0.00 0.00 0.0012.00 (6,059.44) 1,685.56 1,685.56

Real Estate Properties ( Australian - Residential)

206 Hamilton Rd, Wavell Heights

473,314.44438,632.401.00 438,632.40 0.00 0.00438,632.40 0.00 0.000.0034,682.0409/07/201908/07/2014

438,632.40 473,314.441.00 34,682.04 438,632.40 438,632.40 0.00 0.00 0.00 0.00 0.00

438,632.40 473,314.44 0.00 0.00 0.00 0.00 0.001.00 34,682.04 438,632.40 438,632.40

13.00 446,377.40 475,000.00 28,622.60 440,317.96 440,317.96 0.00 0.00 0.00 0.00 0.00

















Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all supporting Documentation

 Has the Fund received any non-arm's length income? If so, it may be taxed at 47%

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

($34,682.04)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

24800 Changes in Market Values of Other Assets ($34,682.04) 100%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

24800 - Changes in Market Values of Other Assets

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Changes in Market Values of Other Assets (24800)

Changes in Market Values of Other Assets (24800)

09/07/2019 In Specie transfer of property to John
and Bill - lump sum payment from
pensions

34,682.04 34,682.04 CR

34,682.04 34,682.04 CR

Total Debits:

Total Credits:

0.00

34,682.04



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Interest Reconciliation Report

 Ensure all interest has been recorded from Bank Statements

 Review Statements to ensure all TFN withheld has been input

Supporting Documents
Interest Reconciliation Report Report

BOQ 7346 2020.pdf

TOTAL
CY 

Balance

LY 

Balance

($240.29) ($290.63)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

BQL08633058 Cash at Bank ($240.29) ($290.63) (17.32)%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

25000 - Interest Received

2020 Financial Year



Payment
AmountDate

Gross
Interest

Foreign
Income

Foreign
Credits

TFN
Withheld

Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Interest Reconciliation Report

Bank Accounts

BQL08633058   Cash at Bank

31/07/2019 36.33 36.33

31/08/2019 31.66 31.66

30/09/2019 29.33 29.33

31/10/2019 24.02 24.02

30/11/2019 19.34 19.34

31/12/2019 17.66 17.66

31/01/2020 16.82 16.82

29/02/2020 15.32 15.32

31/03/2020 13.73 13.73

30/04/2020 12.31 12.31

31/05/2020 12.29 12.29

30/06/2020 11.48 11.48

240.29 240.29

240.29240.29

TOTAL 240.29 240.29

Tax Return Reconciliation

Gross Interest

Totals

240.29

Tax Return Label

11C













Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all source documentation e.g. Rental Statements, Lease Statements

 Attach Rental Property Statement Report

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

($24,000.00)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

206HAM 206 Hamilton Rd, Wavell Heights ($24,000.00) 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

28000 - Property Income

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

0.00 DR

Total Debits:

Total Credits:

0.00

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

Accountantcy - Corporate Registry receipt.pdf

Accountantcy - Corporate Registry invoice.pdf

TOTAL
CY 

Balance

LY 

Balance

$235.00 $3,073.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

30100 Accountancy Fees $235.00 $3,073.00 (92.35)%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

30100 - Accountancy Fees

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Accountancy Fees (30100)

Accountancy Fees (30100)

16/09/2019 Sam Greco - Corporate Trustee registry 235.00 235.00 DR

235.00 235.00 DR

Total Debits:

Total Credits:

235.00

0.00



Business Focused Solutions

A.B.N. 16 230 504 491
PO Box 354, ASPLEY QLD 4034

Phone (07) 3263 5200 Fax (07) 3263 4830

Bill Young
Young Super Qld Pty Ltd
206 Hamilton Road
WAVELL HEIGHTS QLD 4012

Tax Invoice
203534

Ref: YOUN0031
5 September, 2019

Description Amount

TO CORPORATE REGISTRY SERVICES

Preparation of the Australian Securities & Investments Commission Company Annual
 Statement Package for the 2019/20 financial year.   

General company secretarial services relating to maintaining an up to date company
 register as required by the Corporations Law, where applicable and adhering to the
 requirements of the Registered Office (as below).

Registered Office - Is the address which is registered with ASIC as the official address
 of a company, an association or any other legal entity.  Generally it will form part of the
 public record.  It does not have to be where the organisation conducts its business.
The Registered Office of a Company must be open:
 ·For such hours (being no fewer that 3) between 9am and 5pm on each business day or
 ·Each business day from at least 10am to 12noon and from at least 2pm to 4pm;

A representative of the company must be present at all times when the office is open.
 
Always be aware of your company review dates and company office holder’s duties
 link to ASIC for more information http://www.asic.gov.au/company-officeholders*

235.00
Terms: Strictly Seven Days AMT Due $ 235.00
The Amount Due Includes GST of $21.36
* Indicates Taxable Supply

Refer to our Terms of Trade on our website www.taxonline.com.au

Remittance Advice. 
Young Super Qld Pty Ltd Invoice: 203534

Ref: YOUN0031

5 September, 2019

Amt Due: $ 235.00

*Cash *M/card & VISA Only

*Direct Deposit - please use Invoice No. as your REFERENCE

Card No.

Cardholder ................................... Signature ................................ Expiry Date ......../............

*Cheque

 Senrico Pty Ltd --- BSB 484 799     Acc 167 066 970

REMINDER - TAX RETURNS AND BAS'S WILL NOT BE LODGED UNTIL PAYMENT OF INVOICE

 

Validation No.

 



Business Focused Solutions

A.B.N. 16 230 504 491
PO Box 354, ASPLEY QLD 4034

Phone (07) 3263 5200 Fax (07) 3263 4830

Bill Young
Young Super Qld Pty Ltd
206 Hamilton Road
WAVELL HEIGHTS QLD 4012

Receipt
050299

Ref: YOUN0031
16 September, 2019

Invoice Description Amount

203534 Paid via direct deposit 235.00

Total Amount of Receipt 235.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$518.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

30400 ATO Supervisory Levy $518.00 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

30400 - ATO Supervisory Levy

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

0.00 DR

Total Debits:

Total Credits:

0.00

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$781.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

30700 Auditor's Remuneration $781.00 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

30700 - Auditor's Remuneration

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

0.00 DR

Total Debits:

Total Credits:

0.00

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$54.00 $53.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

30800 ASIC Fees $54.00 $53.00 1.89%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

30800 - ASIC Fees

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

ASIC Fees (30800)

ASIC Fees (30800)

10/10/2019 ASIC 54.00 54.00 DR

54.00 54.00 DR

Total Debits:

Total Credits:

54.00

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach all source documentation

 Ensure all Transactions have been entered

Supporting Documents
BOQ 7346 2020.pdf

TOTAL
CY 

Balance

LY 

Balance

$61.30 $73.25

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

31500 Bank Charges $61.30 $73.25 (16.31)%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

31500 - Bank Charges

2020 Financial Year













Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Depreciation Schedule

Supporting Documents
Depreciation Schedule Report Report

TOTAL
CY 

Balance

LY 

Balance

$339.54 $817.94

Account Code Description
CY 

Balance

LY 

Balance
Change

YOUN0028_HOTWATERSYS Hot Water System $33.71 $53.93 (37.49)%

YOUN0028_CURTAINSAND Curtains and Blinds $40.45 $64.71 (37.49)%

YOUN0028_LOUNGE Lounge $5.58 $283.64 (98.03)%

YOUN0028_CARPETS Carpets $58.88 $94.20 (37.49)%

YOUN0028_STOVE&COOKT Stove & Cooktop $95.73 $153.16 (37.5)%

YOUN0028_FRIDGE Fridge $14.16 $22.66 (37.51)%

YOUN0028_AIRCONDITIO Air Conditioner $25.57 $40.91 (37.5)%

YOUNWASHING Washing Machine $65.46 $104.73 (37.5)%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

33400 - Depreciation

2020 Financial Year



Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Depreciation Schedule

Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For 
 Depreciation1

Method Posted 
 Depreciation3

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated 
 Depreciation2

Purchase

Date

Plant and Equipment (at written down value) - Unitised

Air Conditioner

68.19550.00 (42.62) Low Value Pool 37.50 % 25.57 42.62(481.81) 25.5708/07/2014

Carpets

157.001,000.00 (98.12) Low Value Pool 37.50 % 58.88 98.13(843.00) 58.8808/07/2014

Curtains and Blinds

107.86870.00 (67.41) Low Value Pool 37.50 % 40.45 67.41(762.14) 40.4508/07/2014

Fridge

37.76600.00 (23.60) Low Value Pool 37.50 % 14.16 23.60(562.24) 14.1608/07/2014

Hot Water System

89.88725.00 (56.17) Low Value Pool 37.50 % 33.71 56.18(635.12) 33.7108/07/2014

Lounge

1,134.581,450.00 (1,129.00) Diminishing Value 20.00 % 5.58 1,129.00(283.73) 5.5822/05/2018

Stove & Cooktop

255.271,500.00 (159.54) Low Value Pool 37.50 % 95.73 159.54(1,244.73) 95.7308/07/2014

Washing Machine

174.56550.00 (109.10) Low Value Pool 37.50 % 65.46 109.10(375.44) 65.4623/09/2016

7,245.00 2,025.10 (1,685.56) (5,188.21) 339.54 1,685.58



7,245.00 2,025.10 (1,685.56) (5,188.21) 339.54 1,685.58

Amounts have been pro rated based on number of days in the year
Depreciation calculated as per depreciation method
Depreciation amounts posted to the ledger

1

2

3



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copy of Pension Summary Report

 Ensure Member(s) have been advised of pension for coming year

 Ensure Minimum Pension has been paid for each account

Supporting Documents
Pension Summary Report Report

General Ledger - Pension Pmts.pdf

BOQ 7346 2020.pdf

TOTAL
CY 

Balance

LY 

Balance

$14,020.48 $10,965.00

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

YOUWIL00002P
(Pensions Paid) Young, William John - Pension (Account 

Based Pension)
$5,482.00 100%

YOUWIL00004P
(Pensions Paid) Young, William John - Pension (Account 

Based Pension 2)
$7,010.24 100%

YOUJOH00002P
(Pensions Paid) Young, John Robert - Pension (Account 

Based Pension)
$5,483.00 100%

YOUJOH00004P
(Pensions Paid) Young, John Robert - Pension (Account 

Based Pension 2)
$7,010.24 100%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

41600 - Pensions Paid

2020 Financial Year



Young Superannuation Fund
Pension Summary
As at 30 June 2020

Member Name : Young, John Robert
Member Age : 66* (Date of Birth : 15/08/1952)

Member 
Code

Pension 
Type

Pension 
Start Date

Tax 
Free

Min / 
PF 

Minimum Maximum Gross 
Pension 
Payments

PAYG Net Pension 
Payment

Amount to 
reach Minimum

YOUJOH
00002P

Account 
Based 
Pension

01/07/2018 47.94% 2.50% $10.00* N/A $0.00 $0.00 $0.00 $10.00

*COVID-19 50% reduction has been applied to the minimum pension amount.

YOUJOH
00004P

Account 
Based 
Pension

01/07/2019 57.71% 2.50% $6,540.00* N/A $7,010.24 $0.00 $7,010.24 NIL

*COVID-19 50% reduction has been applied to the minimum pension amount.

$6,550.00 $0.00 $7,010.24 $0.00 $7,010.24 $10.00

Member Name : Young, William John
Member Age : 66* (Date of Birth : 15/08/1952)

Member 
Code

Pension 
Type

Pension 
Start Date

Tax 
Free

Min / 
PF 

Minimum Maximum Gross 
Pension 
Payments

PAYG Net Pension 
Payment

Amount to 
reach Minimum

YOUWIL0
0002P

Account 
Based 
Pension

01/07/2018 48.42% 2.50% $10.00* N/A $0.00 $0.00 $0.00 $10.00

*COVID-19 50% reduction has been applied to the minimum pension amount.

YOUWIL0
0004P

Account 
Based 
Pension

01/07/2019 56.89% 2.50% $6,340.00* N/A $7,010.24 $0.00 $7,010.24 NIL

*COVID-19 50% reduction has been applied to the minimum pension amount.

$6,350.00 $0.00 $7,010.24 $0.00 $7,010.24 $10.00

Total :
$12,900.00 $0.00 $14,020.48 $0.00 $14,020.48 $20.00



Young Superannuation Fund
Pension Summary
As at 30 June 2020
*Age as at 01/07/2019 or pension start date for new pensions.













Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Pensions Paid (41600)

(Pensions Paid) Young, John Robert - Pension (Account Based Pension 2) (YOUJOH00004P)

12/07/2019 Pension 150.00 150.00 DR

29/07/2019 Legals sale of ppty 160.34 310.34 DR

08/08/2019 Pension 500.00 810.34 DR

09/08/2019 Pension 125.00 935.34 DR

26/08/2019 Rates after sale - pension 207.40 1,142.74 DR

26/08/2019 pension 250.00 1,392.74 DR

12/09/2019 pension 132.50 1,525.24 DR

20/09/2019 pension 400.00 1,925.24 DR

10/10/2019 pension 380.00 2,305.24 DR

01/11/2019 pension 275.00 2,580.24 DR

15/11/2019 pension 450.00 3,030.24 DR

27/11/2019 pension 250.00 3,280.24 DR

29/11/2019 pension 25.00 3,305.24 DR

02/12/2019 pension 640.00 3,945.24 DR

09/12/2019 pension 100.00 4,045.24 DR

16/12/2019 pension 265.00 4,310.24 DR

23/12/2019 pension 225.00 4,535.24 DR

27/12/2019 pension 250.00 4,785.24 DR

17/01/2020 pension 270.00 5,055.24 DR

11/02/2020 pension 225.00 5,280.24 DR

20/02/2020 pension 275.00 5,555.24 DR

06/03/2020 pension 100.00 5,655.24 DR

11/03/2020 pension 510.00 6,165.24 DR

17/03/2020 pension 120.00 6,285.24 DR

15/05/2020 pension 325.00 6,610.24 DR

10/06/2020 pension 400.00 7,010.24 DR

7,010.24 7,010.24 DR

(Pensions Paid) Young, William John - Pension (Account Based Pension 2) (YOUWIL00004P)

12/07/2019 Pension 150.00 150.00 DR

29/07/2019 Legals sale of ppty 160.34 310.34 DR

08/08/2019 Pension 500.00 810.34 DR

09/08/2019 Pension 125.00 935.34 DR

26/08/2019 Rates after sale - pension 207.40 1,142.74 DR

26/08/2019 pension 250.00 1,392.74 DR

12/09/2019 pension 132.50 1,525.24 DR

20/09/2019 pension 400.00 1,925.24 DR

10/10/2019 pension 380.00 2,305.24 DR

01/11/2019 pension 275.00 2,580.24 DR

15/11/2019 pension 450.00 3,030.24 DR

27/11/2019 pension 250.00 3,280.24 DR

29/11/2019 pension 25.00 3,305.24 DR

02/12/2019 pension 640.00 3,945.24 DR

09/12/2019 pension 100.00 4,045.24 DR

16/12/2019 pension 265.00 4,310.24 DR

23/12/2019 pension 225.00 4,535.24 DR



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

27/12/2019 pension 250.00 4,785.24 DR

17/01/2020 pension 270.00 5,055.24 DR

11/02/2020 pension 225.00 5,280.24 DR

20/02/2020 pension 275.00 5,555.24 DR

06/03/2020 pension 100.00 5,655.24 DR

11/03/2020 pension 510.00 6,165.24 DR

17/03/2020 pension 120.00 6,285.24 DR

15/05/2020 pension 325.00 6,610.24 DR

10/06/2020 pension 400.00 7,010.24 DR

7,010.24 7,010.24 DR

Total Debits:

Total Credits:

14,020.48

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$1,980.60

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

206HAM 206 Hamilton Rd, Wavell Heights $1,980.60 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

41960 - Property Expenses - Council Rates

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

0.00 DR

Total Debits:

Total Credits:

0.00

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$173.11

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

206HAM 206 Hamilton Road Wavell Heights $173.11 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

41965 - Property Expenses - Electricity

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

0.00 DR

Total Debits:

Total Credits:

0.00

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$218.15

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

206HAM 206 Hamilton Rd, Wavell Heights $218.15 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

41980 - Property Expenses - Insurance Premium

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

0.00 DR

Total Debits:

Total Credits:

0.00

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$1,988.30 $1,676.65

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

206HAM 206 Hamilton Rd, Wavell Heights $1,988.30 $1,676.65 18.59%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

42020 - Property Expenses - Land Tax

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Property Expenses - Land Tax (42020)

206 Hamilton Rd, Wavell Heights (206HAM)

19/11/2019 Land Tax - property owned by fund at 30
June 2019

1,988.30 1,988.30 DR

1,988.30 1,988.30 DR

Total Debits:

Total Credits:

1,988.30

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Agent statements (either monthly or annual)

 Attach any other statements, notices or invoices

Supporting Documents
General Ledger Report

TOTAL
CY 

Balance

LY 

Balance

$762.99

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

206HAM 206 Hamilton Rd, Wavell Heights $762.99 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

42150 - Property Expenses - Water Rates

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

0.00 DR

Total Debits:

Total Credits:

0.00

0.00



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach appropriate documentation in case of death or disability benefits or marriage breakdown

 Attach copies of Minutes, Rollover Benefits Statement, Lump Sum Payment form etc

 Ensure benefit calculated in accordance with Trust Deed

Supporting Documents
General Ledger Report

2020 Minutes, Pension Minutes and Member Statements.pdf

TOTAL
CY 

Balance

LY 

Balance

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

YOUJOH00004P
(Benefits Paid/Transfers Out) Young, John Robert - 

Pension (Account Based Pension 2)
0%

YOUWIL00001A
(Benefits Paid/Transfers Out) Young, William John - 

Accumulation (Accumulation)
0%

YOUJOH00001A
(Benefits Paid/Transfers Out) Young, John Robert - 

Accumulation (Accumulation)
0%

YOUWIL00004P
(Benefits Paid/Transfers Out) Young, William John - 

Pension (Account Based Pension 2)
0%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

46000 - Benefits Paid/Transfers Out

2020 Financial Year



Young Superannuation Fund

As at 30 June 2020

General Ledger

Units Balance $Description CreditTransaction
Date

Debit

Benefits Paid/Transfers Out (46000)

(Benefits Paid/Transfers Out) Young, John Robert - Accumulation (YOUJOH00001A)

30/06/2020 Create Entries Member Payout (Wind
Up) - 30/06/2020

0.00 DR

30/06/2020 System Member Journals 0.00 DR

0.00 0.00 DR

(Benefits Paid/Transfers Out) Young, John Robert - Pension (Account Based Pension 2) (YOUJOH00004P)

09/07/2019 Commutation 237,500.00 237,500.00 DR

09/07/2019 System Member Journals 237,500.00 0.00 DR

30/06/2020 Create Entries Member Payout (Wind
Up) - 30/06/2020

15,747.12 15,747.12 DR

30/06/2020 System Member Journals 15,747.12 0.00 DR

253,247.12253,247.12 0.00 DR

(Benefits Paid/Transfers Out) Young, William John - Accumulation (YOUWIL00001A)

30/06/2020 Create Entries Member Payout (Wind
Up) - 30/06/2020

0.00 DR

30/06/2020 System Member Journals 0.00 DR

0.00 0.00 DR

(Benefits Paid/Transfers Out) Young, William John - Pension (Account Based Pension 2) (YOUWIL00004P)

09/07/2019 Commutation 237,500.00 237,500.00 DR

09/07/2019 System Member Journals 237,500.00 0.00 DR

30/06/2020 Create Entries Member Payout (Wind
Up) - 30/06/2020

8,196.33 8,196.33 DR

30/06/2020 System Member Journals 8,196.33 0.00 DR

245,696.33245,696.33 0.00 DR

Total Debits:

Total Credits:

498,943.45

498,943.45

























































Young Superannuation Fund

2020 Financial Year

Supporting Documents
No supporting documents

TOTAL
CY 

Balance

LY 

Balance

$1,350.75

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

48500 Income Tax Expense $1,350.75 100%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

48500 - Income Tax Expense

2020 Financial Year



Young Superannuation Fund

2020 Financial Year

Supporting Documents
Operating Statement.pdf

TOTAL
CY 

Balance

LY 

Balance

($16,118.79) ($134,093.47)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

49000 Profit/Loss Allocation Account ($16,118.79) ($134,093.47) (87.98)%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

49000 - Profit/Loss Allocation Account

2020 Financial Year



Note 20192020

$ $

Young Superannuation Fund

For the year ended 30 June 2020

Operating Statement

Income

Investment Income

Interest Received 240.29 290.63

Property Income 0.008 24,000.00

Investment Gains

Changes in Market Values 339.549 (144,182.06)

Contribution Income

Other Contributions 0.00 8,241.40

579.83 (111,650.03)Total Income

Expenses

Accountancy Fees 235.00 3,073.00

ATO Supervisory Levy 0.00 518.00

Auditor's Remuneration 0.00 781.00

ASIC Fees 54.00 53.00

Bank Charges 61.30 73.25

Depreciation 339.54 817.94

Property Expenses - Council Rates 0.00 1,980.60

Property Expenses - Electricity 0.00 173.11

Property Expenses - Insurance Premium 0.00 218.15

Property Expenses - Land Tax 1,988.30 1,676.65

Property Expenses - Water Rates 0.00 762.99

2,678.14 10,127.69

Member Payments

Pensions Paid 14,020.48 10,965.00

16,698.62 21,092.69Total Expenses

(16,118.79) (132,742.72)Benefits accrued as a result of operations before income tax

Income Tax Expense 0.0010 1,350.75

(16,118.79) (134,093.47)Benefits accrued as a result of operations

The accompanying notes form part of these financial statements.



Young Superannuation Fund

2020 Financial Year

Account 

Code
Description

Opening 

Balance

Contribution 

Income
Earnings

Member 

Payments

Tax & 

Fees

Closing 

Balance
Change

YOUJOH00001A
Young, John Robert - 

Accumulation (Accumulation)
($179,418.35) ($82,193.87) $0.00 $261,612.22 100%

YOUJOH00002P
Young, John Robert - Pension 

(Account Based Pension)
($82,193.87) $0.00 $82,193.87 100%

YOUJOH00004P
Young, John Robert - Pension 

(Account Based Pension 2)
($261,612.22) $1,354.86 $260,257.36

YOUWIL00001A
Young, William John - 

Accumulation (Accumulation)
($171,255.16) ($82,194.86) $0.00 $253,450.02 100%

YOUWIL00002P
Young, William John - Pension 

(Account Based Pension)
($82,194.86) $0.00 $82,194.86 100%

YOUWIL00004P
Young, William John - Pension 

(Account Based Pension 2)
($253,450.02) $743.45 $252,706.57

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

50000 - Members

2020 Financial Year



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copies of Members Statements

Supporting Documents
Members Statements Report

Members Summary Report

2020 Minutes, Pension Minutes and Member Statements.pdf

TOTAL
Opening 

Balance

Contribution 

Income
Earnings

Member 

Payments

Tax & 

Fees

Closing 

Balance

($515,062.24) ($679,450.97) $2,098.31 $1,192,414.90



Young Superannuation Fund

Members Statement

John Robert Young

6 St Georges Court

Date of Birth : 15/08/1952

Tax File Number: Provided

Date Joined Fund: 04/09/2013

Service Period Start Date: 19/01/1975

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries N/A

Vested Benefits

Total Death Benefit 0.00

Current Salary 0.00

Previous Salary 0.00

Disability Benefit 0.00

Albany Creek, Queensland, 4035, Australia

Your Details

Member Code: YOUJOH00001A

Account Start Date 04/09/2013

Age: 67

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

(256,521.24)

(155,595.48)

(100,925.76)

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In 82,193.87

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 179,418.35

0.0030/06/2020

Internal Transfer Out 261,612.22

Division 293 Tax



Young Superannuation Fund

Members Statement

John Robert Young

6 St Georges Court

Date of Birth : 15/08/1952

Tax File Number: Provided

Date Joined Fund: 04/09/2013

Service Period Start Date: 19/01/1975

Date Left Fund: 01/07/2019

Account Phase: Retirement Phase

Account Description: Account Based Pension

Nominated Beneficiaries N/A

Vested Benefits

Total Death Benefit 0.00

Current Salary 0.00

Previous Salary 0.00

Disability Benefit 0.00

Albany Creek, Queensland, 4035, Australia

Your Details

Member Code: YOUJOH00002P

Account Start Date 01/07/2018

Age: 67

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 82,193.87

0.0030/06/2020

Internal Transfer Out 82,193.87

(47.94%)

Division 293 Tax



Young Superannuation Fund

Members Statement

John Robert Young

6 St Georges Court

Date of Birth : 15/08/1952

Tax File Number: Provided

Date Joined Fund: 04/09/2013

Service Period Start Date: 19/01/1975

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 2

Nominated Beneficiaries N/A

Vested Benefits

Total Death Benefit 0.00

Current Salary 0.00

Previous Salary 0.00

Disability Benefit 0.00

Albany Creek, Queensland, 4035, Australia

Your Details

Member Code: YOUJOH00004P

Account Start Date 01/07/2019

Age: 67

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (1,354.86)

Internal Transfer In 261,612.22

Decreases to Member account during the period

Pensions Paid 7,010.24

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out 253,247.12

Superannuation Surcharge Tax

Closing balance at

01/07/2019

0.0030/06/2020

Internal Transfer Out

(57.71%)

Division 293 Tax



Young Superannuation Fund

Members Statement

William John Young

3 Landon Close

Date of Birth : 15/08/1952

Tax File Number: Provided

Date Joined Fund: 04/09/2013

Service Period Start Date: 19/01/1975

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Nominated Beneficiaries N/A

Vested Benefits

Total Death Benefit 0.00

Current Salary 0.00

Previous Salary 0.00

Disability Benefit 0.00

Mcdowall, Queensland, 4053, Australia

Your Details

Member Code: YOUWIL00001A

Account Start Date 04/09/2013

Age: 67

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

(256,520.09)

(157,164.36)

(99,355.73)

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In 82,194.86

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 171,255.16

0.0030/06/2020

Internal Transfer Out 253,450.02

Division 293 Tax



Young Superannuation Fund

Members Statement

William John Young

3 Landon Close

Date of Birth : 15/08/1952

Tax File Number: Provided

Date Joined Fund: 04/09/2013

Service Period Start Date: 19/01/1975

Date Left Fund: 01/07/2019

Account Phase: Retirement Phase

Account Description: Account Based Pension

Nominated Beneficiaries N/A

Vested Benefits

Total Death Benefit 0.00

Current Salary 0.00

Previous Salary 0.00

Disability Benefit 0.00

Mcdowall, Queensland, 4053, Australia

Your Details

Member Code: YOUWIL00002P

Account Start Date 01/07/2018

Age: 67

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 82,194.86

0.0030/06/2020

Internal Transfer Out 82,194.86

(48.42%)

Division 293 Tax



Young Superannuation Fund

Members Statement

William John Young

3 Landon Close

Date of Birth : 15/08/1952

Tax File Number: Provided

Date Joined Fund: 04/09/2013

Service Period Start Date: 19/01/1975

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 2

Nominated Beneficiaries N/A

Vested Benefits

Total Death Benefit 0.00

Current Salary 0.00

Previous Salary 0.00

Disability Benefit 0.00

Mcdowall, Queensland, 4053, Australia

Your Details

Member Code: YOUWIL00004P

Account Start Date 01/07/2019

Age: 67

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings (743.45)

Internal Transfer In 253,450.02

Decreases to Member account during the period

Pensions Paid 7,010.24

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out 245,696.33

Superannuation Surcharge Tax

Closing balance at

01/07/2019

0.0030/06/2020

Internal Transfer Out

(56.89%)

Division 293 Tax



Increases Decreases

Opening 
Balances

Contributions Transfers     
In

Net    
Earnings

Insurance 
Proceeds

Pensions 
Paid

Contributions 
Tax

Taxes       
Paid

Benefits 
Paid/ 

Transfers Out

Insurance 
Premiums

Member 
Expenses

Closing 
Balance

Young Superannuation Fund
Members Summary
As at 30 June 2020

John Robert Young (Age: 67)

YOUJOH00001A - Accumulation 
179,418.35 82,193.87 261,612.22

YOUJOH00002P - Account Based Pension - Tax Free: 47.94%

82,193.87 82,193.87

YOUJOH00004P - Account Based Pension 2 - Tax Free: 57.71%

261,612.22 (1,354.86) 7,010.24 253,247.12

261,612.22 343,806.09 (1,354.86) 7,010.24 597,053.21

William John Young (Age: 67)

YOUWIL00001A - Accumulation 
171,255.16 82,194.86 253,450.02

YOUWIL00002P - Account Based Pension - Tax Free: 48.42%

82,194.86 82,194.86

YOUWIL00004P - Account Based Pension 2 - Tax Free: 56.89%

253,450.02 (743.45) 7,010.24 245,696.33

253,450.02 335,644.88 (743.45) 7,010.24 581,341.21

515,062.24 679,450.97 (2,098.31) 14,020.48 1,178,394.42



Increases Decreases

Opening 
Balances

Contributions Transfers     
In

Net    
Earnings

Insurance 
Proceeds

Pensions 
Paid

Contributions 
Tax

Taxes       
Paid

Benefits 
Paid/ 

Transfers Out

Insurance 
Premiums

Member 
Expenses

Closing 
Balance

Young Superannuation Fund
Members Summary
As at 30 June 2020

























































Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Copies of Bank Statements

 Attach copy of Bank Statement Report

 Ensure all Balances match Statement Balances at June 30

 Ensure all Transactions have been entered

Supporting Documents
Bank Statement Report Report

BOQ 7346 2020.pdf

Trustee Minutes re fund closure and bank account.pdf

TOTAL
CY 

Balance

LY 

Balance

$41,409.99

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

BQL08633058 Cash at Bank $41,409.99 100%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

60400 - Bank Accounts

2020 Financial Year



Young Superannuation Fund

For The Period 01 July 2019 to 30 June 2020

Bank Statement Report

Chart Code:

Account Name:

BSB and Account Number:

BQL08633058

Cash at Bank

124001 08633058

Opening Balance Total Debits Total Credits Closing Balance Data Feed Used

$ 475,240.29$ 41,409.99 $ 0.00

Date Description Debit Credit Ledger Balance Statement Balance Variance

$ 516,650.28

$ $ $ $ $

- + =

60400   /

01/07/2019 Opening Balance 41,409.99

09/07/2019 Commutation 237,500.00 (196,090.01)

09/07/2019 Commutation 237,500.00 (433,590.01)

09/07/2019 In Specie transfer of property to John and Bill - lump
sum payment from pensions

475,000.00 41,409.99

12/07/2019 Pension 300.00 41,109.99

29/07/2019 June PAYG instalment paid 571.00 40,538.99

29/07/2019 Legals sale of ppty 320.68 40,218.31

31/07/2019 bank fee 2.50 40,215.81

31/07/2019 bank fee 0.65 40,215.16

31/07/2019 interest 36.33 40,251.49

08/08/2019 Pension 1,000.00 39,251.49

09/08/2019 Pension 250.00 39,001.49

26/08/2019 Rates after sale - pension 414.80 38,586.69

26/08/2019 pension 500.00 38,086.69

31/08/2019 bank fee 7.50 38,079.19

31/08/2019 interest 31.66 38,110.85

12/09/2019 pension 265.00 37,845.85



Young Superannuation Fund

For The Period 01 July 2019 to 30 June 2020

Bank Statement Report

Ledger Balance Statement Balance Variance
$ $ $ $

Date
$

Debit CreditDescription

16/09/2019 Sam Greco - Corporate Trustee registry 235.00 37,610.85

20/09/2019 pension 800.00 36,810.85

30/09/2019 bank fee 5.00 36,805.85

30/09/2019 bank fee 0.65 36,805.20

30/09/2019 interest 29.33 36,834.53

10/10/2019 pension 760.00 36,074.53

10/10/2019 ASIC 54.00 36,020.53

25/10/2019 Sept PAYG instalment 566.00 35,454.53

31/10/2019 bank fee 2.50 35,452.03

31/10/2019 interest 24.02 35,476.05

01/11/2019 pension 550.00 34,926.05

15/11/2019 pension 900.00 34,026.05

19/11/2019 Land Tax - property owned by fund at 30 June 2019 1,988.30 32,037.75

27/11/2019 pension 500.00 31,537.75

29/11/2019 pension 50.00 31,487.75

30/11/2019 bank fee 10.00 31,477.75

30/11/2019 interest 19.34 31,497.09

02/12/2019 pension 1,280.00 30,217.09

09/12/2019 pension 200.00 30,017.09

16/12/2019 pension 530.00 29,487.09

23/12/2019 pension 450.00 29,037.09



Young Superannuation Fund

For The Period 01 July 2019 to 30 June 2020

Bank Statement Report

Ledger Balance Statement Balance Variance
$ $ $ $

Date
$

Debit CreditDescription

27/12/2019 pension 500.00 28,537.09

31/12/2019 bank fee 12.50 28,524.59

31/12/2019 interest 17.66 28,542.25

17/01/2020 pension 540.00 28,002.25

31/01/2020 bank fee 2.50 27,999.75

31/01/2020 interest 16.82 28,016.57

11/02/2020 pension 450.00 27,566.57

20/02/2020 pension 550.00 27,016.57

28/02/2020 December PAYG instalment 566.00 26,450.57

29/02/2020 bank fee 5.00 26,445.57

29/02/2020 interest 15.32 26,460.89

06/03/2020 pension 200.00 26,260.89

11/03/2020 pension 1,020.00 25,240.89

17/03/2020 pension 240.00 25,000.89

31/03/2020 bank fee 7.50 24,993.39

31/03/2020 interest 13.73 25,007.12

28/04/2020 March PAYG instalment 566.00 24,441.12

30/04/2020 interest 12.31 24,453.43

15/05/2020 pension 650.00 23,803.43

31/05/2020 bank fee 2.50 23,800.93

31/05/2020 interest 12.29 23,813.22



Young Superannuation Fund

For The Period 01 July 2019 to 30 June 2020

Bank Statement Report

Ledger Balance Statement Balance Variance
$ $ $ $

Date
$

Debit CreditDescription

10/06/2020 pension 800.00 23,013.22

30/06/2020 bank fee 2.50 23,010.72

30/06/2020 interest 11.48 23,022.20

30/06/2020 Close fund 23,022.20 0.00

30/06/2020 CLOSING BALANCE 0.00

516,650.28 475,240.29



















Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Investment Movement Report

 Attach relevant Statements and Source Documentation

 Ensure all Investments are valued correctly at June 30

 Ensure the investment is in accordance with the fund's investment strategy

Supporting Documents
Investment Movement Report Report

TOTAL CY Units
CY 

Balance
LY Units

LY 

Balance

0.000000 12.000000 $2,025.10

Account Code Description
CY 

Units

CY 

Balance

LY 

Units

LY 

Balance
Change

YOUN0028_LOUNGE Lounge 0.000000 1.000000 $1,134.58 100%

YOUN0028_AIRCONDITIO Air Conditioner 0.000000 1.000000 $68.19 100%

YOUNWASHING
Washing 

Machine
0.000000 1.000000 $174.56 100%

YOUN0028_FANS Fans 0.000000 3.000000 0%

YOUN0028_HOTWATERSYS
Hot Water 

System
0.000000 1.000000 $89.88 100%

YOUN0028_CARPETS Carpets 0.000000 1.000000 $157.00 100%

YOUN0028_RANGEHOOD Rangehood 0.000000 1.000000 0%

YOUN0028_FRIDGE Fridge 0.000000 1.000000 $37.76 100%

YOUN0028_CURTAINSAND
Curtains and 

Blinds
0.000000 1.000000 $107.86 100%

YOUN0028_STOVE&COOKT
Stove & 

Cooktop
0.000000 1.000000 $255.27 100%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

76550 - Plant and Equipment (at written down value) - Unitised

2020 Financial Year



Young Superannuation Fund

2020 Financial Year

 Ensure the investment is in accordance with the SIS Act



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Young Superannuation Fund

As at 30 June 2020

Investment Movement Report

Bank Accounts

Cash at Bank

0.00(516,650.28)41,409.99 475,240.29 0.00

41,409.99 475,240.29 (516,650.28) 0.00 0.00

Plant and Equipment (at written down value) - Unitised

Air Conditioner

(1.00) (507.38) 0.00(550.00)550.001.00

Carpets

(1.00) (901.88) 0.00(1,000.00)1,000.001.00

Curtains and Blinds

(1.00) (802.59) 0.00(870.00)870.001.00

Fans

(3.00) (300.00) 0.00(300.00)300.003.00

Fridge

(1.00) (576.40) 0.00(600.00)600.001.00

Hot Water System

(1.00) (668.83) 0.00(725.00)725.001.00

Lounge

(1.00) (321.00) 0.00(1,450.00)1,450.001.00

Rangehood

(1.00) (200.00) 0.00(200.00)200.001.00

Stove & Cooktop

(1.00) (1,340.46) 0.00(1,500.00)1,500.001.00

Washing Machine



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Young Superannuation Fund

As at 30 June 2020

Investment Movement Report

(1.00) (440.90) 0.00(550.00)550.001.00

7,745.00 (7,745.00) (6,059.44) 0.00

Real Estate Properties ( Australian - Residential)

206 Hamilton Rd, Wavell Heights

(1.00) 34,682.04 0.00(438,632.40)438,632.401.00

438,632.40 (438,632.40) 34,682.04 0.00

(963,027.68)487,787.39 28,622.60 0.00 0.00475,240.29



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copies of Purchase or Sale contracts if property was purchased or disposed of during the year

 Attach copy of current certificate of title.

 Attach current building insurance policy

 Attach Declaration of Trust

 Ensure all Investments are valued correctly at June 30

 Ensure the investment is in accordance with the Fund's investment strategy

 Ensure the investment is in accordance with the SIS Act

Supporting Documents
Investment Movement Report Report

Property Transfer.pdf

Title Registration Statement.pdf

Property Valuation.pdf

TOTAL CY Units
CY 

Balance
LY Units

LY 

Balance

0.000000 1.000000 $472,974.90

Account 

Code
Description CY Units

CY 

Balance
LY Units

LY 

Balance
Change

206HAM
206 Hamilton Rd, 

Wavell Heights
0.000000 1.000000 $472,974.90 100%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

77200 - Real Estate Properties ( Australian - Residential)

2020 Financial Year



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Young Superannuation Fund

As at 30 June 2020

Investment Movement Report

Bank Accounts

Cash at Bank

0.00(516,650.28)41,409.99 475,240.29 0.00

41,409.99 475,240.29 (516,650.28) 0.00 0.00

Plant and Equipment (at written down value) - Unitised

Air Conditioner

(1.00) (507.38) 0.00(550.00)550.001.00

Carpets

(1.00) (901.88) 0.00(1,000.00)1,000.001.00

Curtains and Blinds

(1.00) (802.59) 0.00(870.00)870.001.00

Fans

(3.00) (300.00) 0.00(300.00)300.003.00

Fridge

(1.00) (576.40) 0.00(600.00)600.001.00

Hot Water System

(1.00) (668.83) 0.00(725.00)725.001.00

Lounge

(1.00) (321.00) 0.00(1,450.00)1,450.001.00

Rangehood

(1.00) (200.00) 0.00(200.00)200.001.00

Stove & Cooktop

(1.00) (1,340.46) 0.00(1,500.00)1,500.001.00

Washing Machine



Units Cost Units Cost

AdditionsInvestment Opening Balance

Units Cost Accounting
Profit/(Loss)

Closing Balance

Units Cost Market Value

Disposals

Young Superannuation Fund

As at 30 June 2020

Investment Movement Report

(1.00) (440.90) 0.00(550.00)550.001.00

7,745.00 (7,745.00) (6,059.44) 0.00

Real Estate Properties ( Australian - Residential)

206 Hamilton Rd, Wavell Heights

(1.00) 34,682.04 0.00(438,632.40)438,632.401.00

438,632.40 (438,632.40) 34,682.04 0.00

(963,027.68)487,787.39 28,622.60 0.00 0.00475,240.29

















Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Actuarial Certificate (if applicable)

 Attach any other Tax reconciliations

 Attach copy of Exempt Pension Reconciliation (if applicable)

 Attach copy of Non Deductible Expense Reconciliation (if applicable)

 Attach copy of Statement of Taxable Income

 Attach copy of Tax Reconciliation Report

 Confirm Transactions in ATO Portal

Supporting Documents
Statement of Taxable Income Report

Tax Reconciliation Report Report

Non Deductible Expense Reconciliation Report

Exempt Pension Reconciliation Report

TOTAL
CY 

Balance

LY 

Balance

($776.75)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

85000 Income Tax Payable/Refundable ($776.75) 100%

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

85000 - Income Tax Payable/Refundable

2020 Financial Year



Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Exempt Current Pension Income Reconciliation

Exempt AmountActuary/Pool %Taxable AmountAccount DescriptionAccount CodeDate

Segment - 09 July 2019 to 30 June 2020

Label C

31/07/2019 25000/BQL08633058 Cash at Bank 36.33

31/08/2019 25000/BQL08633058 Cash at Bank 31.66

30/09/2019 25000/BQL08633058 Cash at Bank 29.33

31/10/2019 25000/BQL08633058 Cash at Bank 24.02

30/11/2019 25000/BQL08633058 Cash at Bank 19.34

31/12/2019 25000/BQL08633058 Cash at Bank 17.66

31/01/2020 25000/BQL08633058 Cash at Bank 16.82

29/02/2020 25000/BQL08633058 Cash at Bank 15.32

31/03/2020 25000/BQL08633058 Cash at Bank 13.73

30/04/2020 25000/BQL08633058 Cash at Bank 12.31

31/05/2020 25000/BQL08633058 Cash at Bank 12.29

30/06/2020 25000/BQL08633058 Cash at Bank 11.48

Total 240.29 240.29100.000 %

Total Segment ECPI 240.29*

Total ECPI 240.00

SMSF Annual Return Rounding 0.29

* Total Segment ECPI does not include ECPI amounts from Label A. The total ECPI from Label A is shown separately

at the start of the report.



Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Pension Non Deductible Expense Report

DeductibleExpense %AmountAccount DescriptionAccount CodeDate Non Deductible

Segment - 09 July 2019 to 30 June 2020

Label E

Deemed Segregated

09/07/2019 33400/YOUN0028_CARPET Carpets 58.88

09/07/2019 33400/YOUN0028_LOUNGE Lounge 5.58

09/07/2019 33400/YOUN0028_CURTAI Curtains and Blinds 40.45

09/07/2019 33400/YOUNWASHING Washing Machine 65.46

09/07/2019 33400/YOUN0028_HOTWA Hot Water System 33.71

09/07/2019 33400/YOUN0028_STOVE& Stove & Cooktop 95.73

09/07/2019 33400/YOUN0028_FRIDGE Fridge 14.16

09/07/2019 33400/YOUN0028_AIRCON Air Conditioner 25.57

Total 339.54 100.000 % 0.00 339.54

Label I

Deemed Segregated

19/11/2019 42020/206HAM 206 Hamilton Rd, Wavell Heights 1,988.30

Total 1,988.30 100.000 % 0.00 1,988.30

Label J

Deemed Segregated

31/01/2020 31500 Bank Charges 2.50

31/08/2019 31500 Bank Charges 7.50

16/09/2019 30100 Accountancy Fees 235.00



Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Pension Non Deductible Expense Report

DeductibleExpense %AmountAccount DescriptionAccount CodeDate Non Deductible

Label J

Deemed Segregated

30/11/2019 31500 Bank Charges 10.00

30/09/2019 31500 Bank Charges 0.65

31/07/2019 31500 Bank Charges 0.65

29/02/2020 31500 Bank Charges 5.00

31/07/2019 31500 Bank Charges 2.50

31/12/2019 31500 Bank Charges 12.50

30/06/2020 31500 Bank Charges 2.50

31/10/2019 31500 Bank Charges 2.50

31/03/2020 31500 Bank Charges 7.50

30/09/2019 31500 Bank Charges 5.00

10/10/2019 30800 ASIC Fees 54.00

31/05/2020 31500 Bank Charges 2.50

Total 350.30 100.000 % 0.00 350.30

Total Segment Expenses 2,678.140.00

Total Expenses 0.00 2,678.14*

* General expense percentage -  100.000 %

* Investment expense percentage -  100.000 %



Young Superannuation Fund

For the year ended 30 June 2020

Statement of Taxable Income

0.00CURRENT TAX OR REFUND

63,544.64

Exempt current pension income 240.00

Realised Accounting Capital Gains 63,304.64

Less

$

2020

(16,118.79)Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 0.00

SMSF Annual Return Rounding 34,682.89

0.00Taxable Income or Loss

Add

Decrease in MV of investments 28,283.06

SMSF non deductible expenses 2,677.00

Pension Payments 14,020.48

44,980.54

AMOUNT DUE OR REFUNDABLE (2,264.00)

Supervisory Levy 259.00

Supervisory Levy Adjustment for Wound up Funds (259.00)

Income Tax Instalments Paid (2,264.00)



Tax Return Label Date Account Code Account Name Amount

$

Young Superannuation Fund

For the year ended 30 June 2020

Tax Reconciliation Report

E2 - Expenses - Decline in value of depreciating assets non deductible

33400/YOUN0028_LOUNG
E

Lounge 5.5809/07/2019

33400/YOUN0028_STOVE
&COOKT

Stove & Cooktop 95.7309/07/2019

33400/YOUN0028_FRIDG
E

Fridge 14.1609/07/2019

33400/YOUN0028_CARPE
TS

Carpets 58.8809/07/2019

33400/YOUN0028_AIRCO
NDITIO

Air Conditioner 25.5709/07/2019

33400/YOUN0028_HOTW
ATERSYS

Hot Water System 33.7109/07/2019

33400/YOUN0028_CURTA
INSAND

Curtains and Blinds 40.4509/07/2019

33400/YOUNWASHING Washing Machine 65.4609/07/2019

339.00Total

0.54Ignore Cents

339.54Sub-Total

I2 - Expenses - Investment expenses non deductible

42020/206HAM 206 Hamilton Rd, Wavell Heights 1,988.3019/11/2019

1,988.00Total

0.30Ignore Cents

1,988.30Sub-Total

J2 - Expenses - Management and administration expenses non deductible

31500 Bank Charges 2.5031/07/2019

31500 Bank Charges 0.6531/07/2019

31500 Bank Charges 7.5031/08/2019

30100 Accountancy Fees 235.0016/09/2019

31500 Bank Charges 5.0030/09/2019

31500 Bank Charges 0.6530/09/2019

30800 ASIC Fees 54.0010/10/2019

31500 Bank Charges 2.5031/10/2019

31500 Bank Charges 10.0030/11/2019

31500 Bank Charges 12.5031/12/2019

31500 Bank Charges 2.5031/01/2020

31500 Bank Charges 5.0029/02/2020

31500 Bank Charges 7.5031/03/2020

31500 Bank Charges 2.5031/05/2020

31500 Bank Charges 2.5030/06/2020

350.00Total

0.30Ignore Cents

350.30Sub-Total

Y - TOTAL NON DEDUCTIBLE EXPENSES

2,677.00



Tax Return Label Date Account Code Account Name Amount

$

Young Superannuation Fund

For the year ended 30 June 2020

Tax Reconciliation Report

Y - TOTAL NON DEDUCTIBLE EXPENSES

2,677.00Total

0.00Ignore Cents

2,677.00Sub-Total

Z - TOTAL SMSF EXPENSES

2,677.00

2,677.00Total

0.00Ignore Cents

2,677.00Sub-Total

K - PAYG instalments raised

85000 Income Tax Payable/Refundable 566.0025/10/2019

85000 Income Tax Payable/Refundable 566.0028/02/2020

85000 Income Tax Payable/Refundable 566.0028/04/2020

85000 Income Tax Payable/Refundable 566.0030/06/2020

2,264.00Total

0.00Ignore Cents

2,264.00Sub-Total

L - Supervisory levy

259.00

259.00Total

0.00Ignore Cents

259.00Sub-Total

M - Supervisory levy adjustment for wound up funds

259.00

259.00Total

0.00Ignore Cents

259.00Sub-Total

S - AMOUNT DUE OR REFUNDABLE

(2,264.00)

(2,264.00)Total

0.00Ignore Cents

(2,264.00)Sub-Total



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copy of PAYG Payment Summary

 Confirm Transactions in ATO Portal

Supporting Documents
No supporting documents

TOTAL
CY 

Balance

LY 

Balance

($571.00)

Account 

Code
Description

CY 

Balance

LY 

Balance
Change

86000 PAYG Instalment Payable ($571.00) 100%

N/A - Not ApplicableStatusJames McMahonReviewerJohn MoroneyPreparer

86000 - PAYG Instalment Payable

2020 Financial Year



Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copy of Financial Statements

 Attach copy of SMSF Annual Return

Supporting Documents
2020 Financial Statements.pdf

2020 SMSF tax return.pdf

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

A - Financial Statements

2020 Financial Year



























































Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach latest copy of ASIC annual company statement (if corporate trustee)

 Ensure latest copies of ATO Trustee Declarations and ATO confirmation that the fund is a regulated fund is attached

 Ensure latest copies of trustee consents, member consents and registers are attached

 Ensure latest copy of trust deed (including amendments) are attached

 Use  to ensure details are correctAustralian Business Register

 Use  to check the eligibility to receive rollovers and contributionsSuper Fund Lookup

Supporting Documents
Fund Summary Report Report

The Consitution of Young Super Qld Pty Ltd.pdf

Signed Super Trust Deed.pdf

Super Fund Lookup.pdf

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

B - Permanent Documents

2020 Financial Year



Young Superannuation Fund
Fund Summary Report
As at 30 June 2020

Fund Details
Date Formed: 04/09/2013 Period: 01/07/2019 - 30/06/2020
Tax File Number: Provided Fund Type: SMSF
ABN: 20882841865 GST Registered: No

Postal Address: Physical Address:
206 Hamilton Road 206 Hamilton Road
Wavell Heights, Queensland 4012 Wavell Heights, Queensland 4012

Members
Number of Members: 2

Name Age Member Accounts Pension Accounts Tax File Number Beneficiary Details
Young, John Robert 67 2 1 Provided Not Provided

Young, William John 67 2 1 Provided Not Provided

Fund Relationships

Relationship Type Contact

Accountant Sam Greco & Co Chartered Accountants

Accountant Greco, Sam

Accountant/Bookkeeper Sam Greco & Co Chartered Accountants

Auditor Super Audits Pty Ltd

Auditor Boys, Anthony

Fund Contact Young Super Qld Pty Ltd

Fund Contact Young, John Robert

Fund Contact Young, William John

Tax Agent Sam Greco & Co Chartered Accountants

Tax Agent Greco, Sam

Trustee
Young Super Qld Pty Ltd
Young, John Robert
Young, William John



























































































































































1/27/2021 Regulation details removed | Super Fund Lookup

https://superfundlookup.gov.au/ABN/View?id=20882841865 1/1

ABN last updated: 27 Jun 2019 Record extracted: 27 Jan 2021

ABN: 20 882 841 865 View record on ABN Lookup 

Status: Regulation details removed

What does 'Regulation details removed' mean?

The regulation details of this SMSF have been removed from display in Super Fund Lookup due to their failure to lodge
returns.

APRA funds

If you receive a transfer or rollover request from this SMSF, advise your client to contact the ATO by phoning 13 10 20
between 8am and 6pm, Monday to Friday.

See the guidance  issued by APRA for further assistance in managing transfers and rollovers to SMSFs.

SMSF

An authorised contact for the SMSF can contact the ATO about this issue by phoning 13 10 20 between 8am and 6pm,
Monday to Friday.

Also refer to frequently asked questions.

Disclaimer

This extract is based on information supplied by superannuation entities to the Commissioner of Taxation.

Important Neither the Australian Government nor the ATO endorse or guarantee the performance of super funds.

Regulation details removed





















































































Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach copy of any SOAs issued during the Financial Year

 Attach copy of Investment Strategy

 Attach signed Engagement Letter

 Attach signed Trustee Representation Letter

 Attach Trustee Minutes prepared during the year

Supporting Documents
2020 Investment Strategy.pdf

2020 Minutes, Pension Minutes and Member Statements.pdf

2020 Audit Engagement letter.pdf

2020 Trustee Representation letter.pdf

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

C - Other Documents

2020 Financial Year













































































Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Actuarial Certificate

 Attach documentation supporting any pensions commenced during the financial year

 Attach documentation supporting any pensions commuted during the financial year

 Ensure correct Transfer Balance Account Reports have been lodged with the ATO

Supporting Documents
Transfer Balance Account Summary Report

Pension Summary Report Report

2020 Minutes, Pension Minutes and Member Statements.pdf

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

D - Pension Documentation

2020 Financial Year



Young Superannuation Fund
Pension Summary
As at 30 June 2020

Member Name : Young, John Robert
Member Age : 66* (Date of Birth : 15/08/1952)

Member 
Code

Pension 
Type

Pension 
Start Date

Tax 
Free

Min / 
PF 

Minimum Maximum Gross 
Pension 
Payments

PAYG Net Pension 
Payment

Amount to 
reach Minimum

YOUJOH
00002P

Account 
Based 
Pension

01/07/2018 47.94% 2.50% $10.00* N/A $0.00 $0.00 $0.00 $10.00

*COVID-19 50% reduction has been applied to the minimum pension amount.

YOUJOH
00004P

Account 
Based 
Pension

01/07/2019 57.71% 2.50% $6,540.00* N/A $7,010.24 $0.00 $7,010.24 NIL

*COVID-19 50% reduction has been applied to the minimum pension amount.

$6,550.00 $0.00 $7,010.24 $0.00 $7,010.24 $10.00

Member Name : Young, William John
Member Age : 66* (Date of Birth : 15/08/1952)

Member 
Code

Pension 
Type

Pension 
Start Date

Tax 
Free

Min / 
PF 

Minimum Maximum Gross 
Pension 
Payments

PAYG Net Pension 
Payment

Amount to 
reach Minimum

YOUWIL0
0002P

Account 
Based 
Pension

01/07/2018 48.42% 2.50% $10.00* N/A $0.00 $0.00 $0.00 $10.00

*COVID-19 50% reduction has been applied to the minimum pension amount.

YOUWIL0
0004P

Account 
Based 
Pension

01/07/2019 56.89% 2.50% $6,340.00* N/A $7,010.24 $0.00 $7,010.24 NIL

*COVID-19 50% reduction has been applied to the minimum pension amount.

$6,350.00 $0.00 $7,010.24 $0.00 $7,010.24 $10.00

Total :
$12,900.00 $0.00 $14,020.48 $0.00 $14,020.48 $20.00



Young Superannuation Fund
Pension Summary
As at 30 June 2020
*Age as at 01/07/2019 or pension start date for new pensions.



Debit
Event

Date Cap LimitMember Pension Type Transaction Type Type Credit Balance Remaining Cap
Lodgment
Date

Young Superannuation Fund

For The Period 01 July 2019 - 30 June 2020

Transfer Balance Account Summary

John Robert Young
Below Cap

01/07/2019 Opening Balance 109,000.00 1,600,000.00 1,491,000.00

01/07/2019YOUJOH00002P Full Commutation STO 82,193.87 26,806.13 1,600,000.00 1,573,193.87Account Based

01/07/2019YOUJOH00004P Pension Commencement SIS 261,612.22 288,418.35 1,600,000.00 1,311,581.65Account Based

09/07/2019YOUJOH00004P Partial Commutation MCO 237,500.00 50,918.35 1,600,000.00 1,549,081.65Account Based

William John Young
Below Cap

01/07/2019 Opening Balance 109,000.00 1,600,000.00 1,491,000.00

01/07/2019YOUWIL00002P Full Commutation STO 82,194.86 26,805.14 1,600,000.00 1,573,194.86Account Based

01/07/2019YOUWIL00004P Pension Commencement SIS 253,450.02 280,255.16 1,600,000.00 1,319,744.84Account Based

09/07/2019YOUWIL00004P Partial Commutation MCO 237,500.00 42,755.16 1,600,000.00 1,557,244.84Account Based

























































Young Superannuation Fund

2020 Financial Year

Standard Checklist
 Attach Death Benefit Nominations (if applicable)

 Attach Life Insurance Policies (if applicable)

 Attach Reversionary Pension documentation (if applicable)

 Attach SMSF Will (if applicable)

 Review current Estate planning to ensure it matches wishes of members

Supporting Documents
No supporting documents

CompletedStatusJames McMahonReviewerJohn MoroneyPreparer

E - Estate Planning

2020 Financial Year


