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Investment summary - for the period 1 October 2020 to 31 December 2020

Date Transaction description Amount
1 October 2020 Opening balance $48,072.19
Gross distributions reinvested $426.36
Change in value $1,727.55
31 December 2020 Closing balance $50,226.10
Return on investment $2,153.91

Termination value as at 31 December 2020

The termination value of your investment is equal to your closing balance above.

Total estimated fees paid for the period

Amount

Fees deducted directly from your account

This approximate amount has been deducted directly from your account and includes any
establishment fee, contribution fee, withdrawal fee or exit fee or any adviser service fee paid to your
financial adviser.

$0.00

Indirect costs of your investment

This approximate amount has been deducted from your investment and covers amounts that have
reduced the return on your investment but are not charged to your account directly as a fee. It is an
estimate of the costs not deducted directly from your account during the period. These costs are
detailed in the 'Fees and other costs' section of the current PDS and the Fund's annual report.

$93.57

Total fees you paid
This approximate amount includes all the fees and costs which affected your investment during the

period. It is an estimate only, and is calculated using your average daily account balance for the period.

$93.57
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Bentham Global Income Fund

Date Transaction description Amount Unit price Units Unit balance

01/10/2020 Opening balance $48,072.19 $1.0233 46,977.6113

31/10/2020 Distribution reinvested $140.21 $1.0347 135.5079 47,113.1192
(Cents Per Unit = 0.29846)

30/11/2020 Distribution reinvested $141.44 $1.0551 134.0536 47,247.1728
(Cents Per Unit = 0.30021)

31/12/2020 Distribution reinvested $144.71 $1.0645 135.9418 47,383.1146
(Cents Per Unit = 0.30628)

31/12/2020 Closing balance $50,226.10 $1.0600 47,383.1146

Fund update

You can access up-to-date information on your investment, including the latest investment returns, by
downloading a fund report from our website www.fidante.com.au.

Update to the buy and sell spreads of the Bentham Global Income Fund (Fund)

The buy/sell spread is a type of transaction cost incurred when buying and selling the underlying assets
of the portfolio. The purpose of the buy/sell spread is to ensure that only those investors transacting in a
Fund’s units at a particular time bear the costs of buying and selling the assets as a consequence of their
transaction. The spreads will reflect costs such as brokerage, stamp duty, underlying security spreads
and other government taxes or charges.

Buy/sell spreads applied to Funds will be adjusted up or down over time in line with sustained changes in
transactions costs experienced by a Fund.

The Responsible Entity has determined to adjust the buy/sell spread for the Fund from +0.60%/-0.60% to
+0.525%/-0.525% effective 16 October 2020, from +0.525%/-0.525% to +0.475%/-0.475% effective
12 November 2020, and again from +0.475%/-0.475% to +0.425%/-0.425% effective 10 December 2020.

We will continue to monitor transaction costs in the market on a daily basis and adjust the buy/sell
spreads accordingly. This means the buy/sell spread on any Fund may vary day to day and could
fluctuate significantly.

Buy and sell spreads will be determined and applied in the same manner as disclosed in each Fund’s
Product Disclosure Statement, which can be found on our website, www.fidante.com.au.
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Bentham Fund performance summary as at 31 December 2020*

Bentham Global Income Fund

1 year 3 years 5years 10 years Since

p.a. p.a. p.a. inception p.a.
Fund total return 5.27% 3.20% 5.13% 6.59% 6.77%
Benchmark return 2.42% 3.33% 3.04% 4.01% 4.74%
Active return 2.85% -0.12% 2.09% 2.57% 2.02%

13 5153
02 9994 6666

GPO Box 3642
Sydney NSW 2001

Distribution
frequency
Monthly

Fund inception date is 16 September 2003. Benchmark is 50% Bloomberg AusBond Composite Bond Index, 50% Bloomberg

AusBond Bank Bill Index

*The Fund total returns are calculated after fees and expenses, using pre-distribution month end withdrawal unit prices, and
assumes all distributions are reinvested in additional units. No allowance is made for tax. Past performance is not

necessarily indicative of future performance. Returns may be volatile and may vary from year to year.

Changes to the Fund

Please refer to the Fund's current product disclosure statement (if applicable), the Fund's annual report

or our website www.fidante.com.au for any changes relating to the fund you are invested in.

Continuous disclosure

Fidante Partners Services Limited, as responsible entity of the Fund, is subject to continuous disclosure
obligations that require us to make material information available to investors. You can obtain a copy of
the Fund's continuous disclosure information by visiting our website www.fidante.com.au. A paper copy

of any updated information will also be given to you, on request, without charge.

Unit prices

The opening balance is the balance brought forward from the previous period. The closing balance is
calculated using the withdrawal unit price applicable on the last day of the period, less the amount per

unit of any distribution paid.

Return on investment

The return on investment includes the change in market value of your investment plus gross distributions
reinvested and gross distributions paid out for the period. The return on an investment may differ from
the performance of a fund because the former takes into consideration any additional transactions and
timing differences (e.g. investments, withdrawals, etc) and the effect that they have on an investment

return.
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Additional explanation of fees and costs
Any fees deducted directly from your investment are detailed in your investment summary for the period.

Some fees and expenses such as the management fee and fund expenses are accrued and deducted
from a common fund. These deductions are borne indirectly by investors and affect investment returns.
An estimate of the amount of these fees and expenses is detailed in 'Total estimated fees paid for the
period'.

In addition to the fees shown in this statement, where you have bought or sold units in a fund a buy/sell
spread may have been applied. The buy/sell spread reflects our estimate of the transaction costs
expected to be incurred in buying or selling a fund's underlying assets. Please note that the buy/sell
spread is not a fee paid to us, it is paid to the fund. The buy/sell spread, however, is an additional cost to
you.

Resolving complaints

We welcome feedback from our investors. If you have a query or complaint in relation to your investment,
a formal complaint resolution process is in place to address your concerns. Please call our Investor
Services team on 13 51 53 or write to:

Complaints Manager

Fidante Partners Services Limited
Reply Paid 86049

SYDNEY NSW 2001

If you have any questions regarding your investment or the information in this statement, or if you require
us to update information on your account, please contact your financial adviser, visit our website
www.fidante.com.au or call our Investor Services team on 13 51 53 or +61 2 9994 7000 (for overseas
investors), during Sydney business hours.
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