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Alex Mora

From: Jenny Davis <jenny811@bigpond.com>
Sent: Sunday, 17 March 2019 12:58 PM
To: 'Alex Mora'
Cc: samantha@morawealth.com.au
Subject: RE: Davis Super Fund - 2018 queries

Hi Alex, 
 
I hope you are well. 
 
Thanks for your email. I remember going through this last year. 
 
These 5 investments are 3 – 5 year private placements with Harwell Capital through Graham Bibby’s Insiders Club. 
 
When you buy in, you buy in at the share price (listed on the share certificates) and they don’t change until the private 
placements exit. 
 
I haven’t received any dividends from them. 
 
The only information I receive are Newsletters but nothing financial. 
 
Hope this helps. 
 
Thanks 
 
Kind Regards 
 
Jenny Davis 
Mob: +61 (0) 408 727 041 
Email: jenny811@bigpond.com 
 
From: Alex Mora [mailto:alex@morawealth.com.au]  
Sent: Friday, 15 March 2019 9:35 PM 
To: 'Jenny Davis' <jenny811@bigpond.com> 
Cc: samantha@morawealth.com.au 
Subject: Davis Super Fund - 2018 queries 
 
Hi Jenny  
 
We are working away on your Super Fund, and just need to know  
1.  if there is any way to get a 30 June valuation for the following investments.   
2.  have the following investments provided any dividends,  

 
Investments 
- AMN SP 
- Genesis SP 
- Muso SP 
- Speak SP 
- Strada SP 

 
 
Thanks in advance for your help with the above. 
 
 
Regards, 

mailto:jenny811@bigpond.com
mailto:samantha@morawealth.com.au
mailto:jenny811@bigpond.com
mailto:alex@morawealth.com.au
mailto:jenny811@bigpond.com
mailto:samantha@morawealth.com.au
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Alex Mora 
Director  
 

 
 
Protecting your assets, Providing peace of mind 
 
Street: Suite 4, 328 Albany Hwy, Victoria Park WA 6100 Australia 
Postal: PO Box 1095, Bentley  WA  6983  Australia 
Ph:  (08) 6102 0018 
M:    0438 975 709 
W: www.morawealth.com.au  

 
 
Connect with me on… 
 

   
 
This e-mail and any attachments are confidential and may contain proprietary and confidential information, some or all of which may be legally 
privileged.  It is intended solely for the use of the individual or entity to which it is addressed.  If you are not the intended recipient, you must not 
use, disclose, distribute, copy, print or rely on this e-mail. Furthermore, you should notify the author immediately by telephone or by replying to this 
e-mail and permanently delete all copies of the e-mail and attachments on your system. Whilst we have taken reasonable precautions to ensure 
that this e-mail and any attachment has been checked for viruses, we cannot guarantee that they are virus free and we cannot accept liability for 
any damage sustained as a result of software viruses.  We would advise that you carry out your own virus checks, especially before opening an 
attachment.  
Please consider the environment before printing this email 
 
 

http://www.morawealth.com.au
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Financial statements and reports

for the year ended 30 June 2019

Davis Superannuation Fund

 Prepared for: Laban William Davis and Jennifer Anne Davis
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Note 20182019

$ $

Davis Superannuation Fund

Operating Statement
For the year ended 30 June 2019

Income

Investment Income
Trust Distributions 8,8037 8,375

Dividends Received 176 100

Interest Received 59 66

Investment Gains
Changes in Market Values 4,7558 5,337

Contribution Income
Personal Non Concessional 0 36,042

Transfers In 0 4,277

13,634 54,197Total Income

Expenses
Accountancy Fees 1,045 1,045

Administration Costs 0 42

ATO Supervisory Levy 259 259

Auditor's Remuneration 330 638

Bank Charges 1 1

Investment Expenses 9 15

1,644 2,000Total Expenses

11,990 52,198Benefits accrued as a result of operations before income tax
Income Tax Expense 0 0

11,990 52,198Benefits accrued as a result of operations

The accompanying notes form part of these financial statements.

Refer to compilation report
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20182019Note

$

Davis Superannuation Fund

Statement of Financial Position
As at 30 June 2019

Assets

Investments
Managed Investments (Australian) 12,270 13,5542

Shares in Listed Companies (Australian) 157,306 142,4573

Shares in Unlisted Private Companies (Overseas) 136,513 136,5134

306,089 292,524Total Investments

Other Assets
BOQ - WebSavings Account 3,423 4,998

3,423 4,998Total Other Assets

309,512 297,522Total Assets

309,512 297,522Net assets available to pay benefits

Represented by:

Liability for accrued benefits allocated to members' accounts

Davis, Jennifer Anne - Accumulation 309,512 297,522

309,512 297,522Total Liability for accrued benefits allocated to members' accounts

The accompanying notes form part of these financial statements.

Refer to compilation report
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Davis Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2019

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the Superannuation Fund is a non-reporting entity because 
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose 
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 
1993 and associated Regulations, the trust deed of the Fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which 
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Trustee(s).

a. Measurement of Investments

The Fund initially recognises: 

(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 
trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the Fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the Fund have been measured at market value, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire an asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;

- that the sale occurred after proper marketing of the asset; and

- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market value has been determined as follows:

(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 
at the end of the reporting period;

(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;

(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 

(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 
necessary, an external valuer’s opinion; and

(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 
valuer’s opinion at the end of reporting period.

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the 
end of the reporting period. The trustees have determined that the gross values of the Fund’s financial liabilities is equivalent to 
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for 
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can 
be reliably measured. Revenue is recognised at the fair value of the consideration received or receivable.



Refer to compilation report

Davis Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2019

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if acquired during the period).

Contributions
Contributions and transfers in are recognised when the control and the benefits from the revenue have been attained and 
are recorded by the Fund, gross of any taxes, in the period to which they relate.

d. Liability for Accrued Benefits

The liability for accrued benefits represents the Fund's present obligation to pay benefits to members and beneficiaries, and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any future period affected.

Note 2: Managed Investments (Australian)
2019 2018

$ $

SAXO Capital Markets 12,270 13,554

12,270 13,554

Note 3: Shares in Listed Companies (Australian)
2019 2018

$ $

Plantation Capital Ltd 157,306 142,457
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Davis Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2019

157,306 142,457

Note 4: Shares in Unlisted Private Companies (Overseas)
2019 2018

$ $

AMN SP 16,993 16,993

GENESIS SP 16,998 16,998

Muso SP 43,435 43,435

Speak SP 42,737 42,737

Strada SP 16,349 16,349

136,512 136,512

Note 5: Banks and Term Deposits

2019 2018
$ $

Banks

BOQ - WebSavings Account 3,423 4,998

3,423 4,998

Note 6: Dividends
2019 2018

$ $

SAXO Capital Markets 17 100

17 100

Note 7: Trust Distributions
2019 2018

$ $

Plantation Capital Ltd 8,803 8,375

8,803 8,375
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Davis Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2019

Note 8:Unrealised Movements in Market Value
2019 2018

$ $

Managed Investments (Australian)

SAXO Capital Markets (1,292) (2,413)

(1,292) (2,413)

Shares in Listed Companies (Australian)

Plantation Capital Ltd 6,047 7,751

6,047 7,751

Total Unrealised Movement 4,755 5,338

Realised Movements in Market Value
2019 2018

$ $

Total Realised Movement 0 0

Changes in Market Values 4,755 5,338



Davis Superannuation Fund
 

Trustees Declaration

The trustees have determined that the fund is not a reporting entity and that the special purpose financial statements should be 
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The trustees declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2019 present fairly, in all material 
respects, the financial position of the superannuation fund at 30 June 2019 and the results of its operations for the year ended on 
that date in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the 
trust deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June 
2019.

Specifically, the trustees declare that:
- in accordance with s120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a 

disqualified person;
- the fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the 

Superannuation Industry (Supervision) Act 1993 and reg13.14 of the Superannuation Industry (Supervision) Act 1994; and
- to the knowledge of the trustees, there have been no events or transactions subsequent to the balance date which could 

have a material impact on the fund. Where such events have occurred, the effect of such events has been accounted and 
noted in the fund’s financial statements.

Signed in accordance with a resolution of the trustees by:

.................................................................
Laban William Davis

Trustee

.................................................................
Jennifer Anne Davis

Trustee

Dated this ............................... day of ...............................



Davis Superannuation Fund

For the year ended 30 June 2019
Statement of Taxable Income

0.00CURRENT TAX OR REFUND

14,767.00

Increase in MV of investments 4,755.00

Tax Losses Deducted 1,209.00

Accounting Trust Distributions 8,803.00

Less

$

2019

11,990.00Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 0.00

0.00Taxable Income or Loss

Add

Foreign Credits 965.00

Distributed Foreign income 1,812.00

2,777.00

AMOUNT DUE OR REFUNDABLE 259.00

Supervisory Levy 259.00
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Members Statement
Davis Superannuation Fund

Laban William Davis
1350 Dayboro Road

Date of Birth : 29/11/1952

Tax File Number: Provided

Date Joined Fund: 01/07/2012

Service Period Start Date:

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Your Detailed Account SummaryYour Balance

Total Benefits This Year
Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2018

0

Nominated Beneficiaries N/A

Vested Benefits

Total Death Benefit

DAYBORO, Queensland, 4521, Australia

30/06/2019

Internal Transfer Out

Your Details

Member Code: DAVLAB00002A

Account Start Date 01/07/2012

Investment Earnings Rate 0%

Division 293 Tax

Age: 66



Members Statement
Davis Superannuation Fund

Jennifer Anne Davis
1350 Dayboro Road

Date of Birth : 08/11/1954

Tax File Number: Provided

Date Joined Fund: 01/07/2012

Service Period Start Date: 06/01/1975

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Your Detailed Account SummaryYour Balance

Total Benefits This Year
Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

309,512

162,797

146,715

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 11,990

Internal Transfer In

309,512

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2018 297,522

309,512

Nominated Beneficiaries N/A

Vested Benefits 309,512

Total Death Benefit 309,512

DAYBORO, Queensland, 4521, Australia

30/06/2019

Internal Transfer Out

Your Details

Member Code: DAVJEN00001A

Account Start Date 01/07/2012

Investment Earnings Rate 4%

Division 293 Tax

Age: 64



Investment Units Average Cost Accounting CostMarket Value Gain/
(Loss)%

Unrealised
Gain/(Loss)

Market Price Portfolio
Weight%

Davis Superannuation Fund

Investment Summary Report
As at 30 June 2019

Cash/Bank Accounts
3,423.053,423.053,423.053,423.050000 1.11 %BOQ - WebSavings Account

3,423.053,423.05 1.11 %0.00 %

Managed Investments (Australian)
15,188.091.00 15,188.0912,269.65 (2,918.44)12,269.650000 3.96 %(19.22) %SAXO Capital MarketsSAXO040

15,188.0912,269.65 (2,918.44) 3.96 %(19.22) %

Shares in Listed Companies (Australian)
118,629.40101,935.00 1.16157,306.09 38,676.691.543200 50.82 %32.60 %Plantation Capital LtdPCL.AX

118,629.40157,306.09 38,676.69 50.82 %32.60 %

Shares in Unlisted Private Companies (Overseas)
16,993.171,327.00 12.8116,993.17 0.0012.805704 5.49 %0.00 %AMN SPAMN

16,998.2746,512.00 0.3716,998.23 (0.04)0.365459 5.49 %(0.00) %GENESIS SPGEN

43,435.275,187.00 8.3743,435.27 0.008.373871 14.03 %0.00 %Muso SPMUSO

42,737.089,579.00 4.4642,737.08 0.004.461539 13.81 %0.00 %Speak SPSPEAK

16,349.272,601.00 6.2916,349.27 0.006.285763 5.28 %0.00 %Strada SPSTRADA

136,513.06136,513.02 (0.04) 44.11 %(0.00) %

309,511.81 35,758.21 13.06 % 100.00 %273,753.60
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Investment Date Description Units

Accounting
Market

Movement Balance Consideration
Accounting
Cost Base

Accounting
Profit/(loss)

Unrealised Realised Total

Davis Superannuation Fund

Market Movement Report
As at 30 June 2019

Depreciation
Cost

Movement

01/07/2018 Opening Balance 0.00 0.00 0.00 16,993.17 0.00 0.000.001,327.00
30/06/2019 1,327.00 0.00 0.00 16,993.17 0.00 0.00 0.000.00

AMN SP

01/07/2018 Opening Balance 0.00 0.00 0.00 16,998.23 0.00 0.000.0046,512.00
30/06/2019 46,512.00 0.00 0.00 16,998.23 0.00 0.00 0.000.00

GENESIS SP

01/07/2018 Opening Balance 0.00 0.00 0.00 43,435.27 0.00 0.000.005,187.00
30/06/2019 5,187.00 0.00 0.00 43,435.27 0.00 0.00 0.000.00

Muso SP

01/07/2018 Opening Balance 0.00 0.00 0.00 142,456.53 0.00 0.000.0096,131.00
01/07/2018 Purchase 4,407.33 0.00 0.00 146,863.86 0.00 0.000.002,974.00
01/01/2019 Purchase 4,395.39 0.00 0.00 151,259.25 0.00 0.000.002,830.00
30/06/2019 Revaluation 0.00 6,046.84 0.00 157,306.09 0.00 0.000.000.00
30/06/2019 101,935.00 8,802.72 6,046.84 157,306.09 0.00 0.00 0.000.00

Plantation Capital Ltd

01/07/2018 Opening Balance 0.00 0.00 0.00 13,554.07 0.00 0.000.001.00
30/06/2019 Instalment 7.79 0.00 0.00 13,561.86 0.00 0.000.000.00
30/06/2019 Revaluation 0.00 (1,292.21) 0.00 12,269.65 0.00 0.000.000.00
30/06/2019 1.00 7.79 (1,292.21) 12,269.65 0.00 0.00 0.000.00

SAXO Capital Markets

01/07/2018 Opening Balance 0.00 0.00 0.00 42,737.08 0.00 0.000.009,579.00
30/06/2019 9,579.00 0.00 0.00 42,737.08 0.00 0.00 0.000.00

Speak SP

01/07/2018 Opening Balance 0.00 0.00 0.00 16,349.27 0.00 0.000.002,601.00
30/06/2019 2,601.00 0.00 0.00 16,349.27 0.00 0.00 0.000.00

Strada SP

4,754.63 0.00 4,754.63Total Market Movement



Transaction
Date

CGT
Transaction
Type

Contract
Date

Investment Units Cost Base Adj
Tax Free

Cost Base Reduced Cost
Base

Adjusted Cost
Base

Net Other
Capital Gain

Net Indexed
Gain

Gross
Discounted

Gain

CGT LossCost Base Adj
Tax Def

Davis Superannuation Fund

CGT Register Report
As at 30 June 2019

Managed Investments (Australian)

06/12/2016 Instalment 7.7930/06/2019

SAXO Capital Markets

Shares in Listed Companies (Australian)

01/07/2018 Purchase 2,974.00 4,407.3301/07/2018

Plantation Capital Ltd

01/01/2019 DistributionIn01/01/2019 203.97

01/01/2019 DistributionIn01/01/2019 143.68

01/01/2019 DistributionIn01/01/2019 182.50

01/01/2019 DistributionIn01/01/2019 194.98

01/01/2019 DistributionIn01/01/2019 167.89

01/01/2019 DistributionIn01/01/2019 194.09

01/01/2019 DistributionIn01/01/2019 95.12

01/01/2019 DistributionIn01/01/2019 177.15
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Transaction
Date

CGT
Transaction
Type

Contract
Date

Investment Units Cost Base Adj
Tax Free

Cost Base Reduced Cost
Base

Adjusted Cost
Base

Net Other
Capital Gain

Net Indexed
Gain

Gross
Discounted

Gain

CGT LossCost Base Adj
Tax Def

Davis Superannuation Fund

CGT Register Report
As at 30 June 2019

Shares in Listed Companies (Australian)

01/01/2019 DistributionIn01/01/2019 203.35

01/01/2019 DistributionIn01/01/2019 5,031.87

01/01/2019 Purchase 2,830.00 4,395.3901/01/2019

01/01/2019 DistributionIn01/01/2019 191.07

01/01/2019 DistributionIn01/01/2019 205.34
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Investment
Foreign
Income

TFN
Credits

Distributed
Total

Income
(Excl. Capital Other

Deductions
Franked Unfranked

Interest/
Other

Franking
Credits

Assessable Income

* 2

Foreign
Credits * 1

Non-
Assessable

PaymentsGains)
Capital
Gains

Davis Superannuation Fund

Investment Income Report
As at 30 June 2019

Bank Accounts
59.27 0.00 0.00 0.0059.27 0.00 0.0059.27BOQ - WebSavings Account

59.27 59.27 0.000.00 0.00 59.27 0.00 0.00

Managed Investments (Australian)
16.94 5.6316.94 0.0022.57SAXO040 SAXO Capital Markets

16.94 16.94 5.63 22.57 0.00

Shares in Listed Companies (Australian)
0.00 1,811.71 959.088,802.72 0.00 0.00 6,991.012,770.79PCL.AX Plantation Capital Ltd

8,802.72 1,811.710.00 959.08 2,770.79 0.00 0.00 6,991.01

0.00Net Capital Gain

59.27 2,852.63

Assessable Income (Excl. Capital Gains)

0.008,878.93 0.00

2,852.63

964.71 6,991.01

2,852.63

0.001,828.65

Total Assessable Income

* 1

2* Assessable Income in the SMSF Annual Return will be different as capital gains and losses from disposals of assets have not been included.

For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.

Includes foreign credits from foreign capital gains.
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Investment Units CGT Cost Base Market ValueTax DeferredCost Projected Profit
/(Loss)

Taxable Profit
Indexation

Taxable Profit
Discounted/Depreciation

Taxable Profit
Notional

Davis Superannuation Fund

Unrealised Capital Gains Report
As at 30 June 2019

Managed Investments (Australian)

SAXO Capital Markets (2,918.44)1.00 15,188.09 0.0015,188.09 0.00 0.00 0.0012,269.6500

15,188.09 12,269.6500 (2,918.44) 0.00 0.00 0.000.00 15,188.09

Shares in Listed Companies (Australian)

Plantation Capital Ltd 75,118.74101,935.00 82,187.35 0.00118,629.40 36,442.05 49,520.81 0.00157,306.0920

118,629.40 157,306.0920 75,118.74 0.00 49,520.81 0.0036,442.05 82,187.35

Shares in Unlisted Private Companies (Overseas)

AMN SP (0.00)1,327.00 16,993.17 0.0016,993.17 0.00 0.00 0.0016,993.1692

GENESIS SP (0.04)46,512.00 16,998.27 0.0016,998.27 0.00 0.00 0.0016,998.2290

Muso SP (0.00)5,187.00 43,435.27 0.0043,435.27 0.00 0.00 0.0043,435.2689

Speak SP 0.009,579.00 42,737.08 0.0042,737.08 0.00 0.00 0.0042,737.0821

Strada SP (0.00)2,601.00 16,349.27 0.0016,349.27 0.00 0.00 0.0016,349.2696

136,513.06 136,513.0187 (0.04) 0.00 0.00 0.000.00 136,513.06

270,330.55 233,888.50 306,088.7607 72,200.26 0.00 49,520.81 0.0036,442.05



Last Year Code Account Name Debits CreditsUnits

$ $

Davis Superannuation Fund

Trial Balance
As at 30 June 2019

23800 Distributions Received

(8,374.69) 23800/PCL.AX Plantation Capital Ltd 8,802.72

23900 Dividends Received

(100.49) 23900/SAXO040 SAXO Capital Markets 16.94

24200 Contributions

(36,041.58) 24200/DAVJEN00001A (Contributions) Davis, Jennifer Anne -
Accumulation

(5,337.49) 24700 Changes in Market Values of
Investments

4,754.63

25000 Interest Received

(66.20) 25000/BQL20721061 BOQ - WebSavings Account 59.27

28500 Transfers In

(4,277.17) 28500/DAVJEN00001A (Transfers In) Davis, Jennifer Anne -
Accumulation

1,045.00 30100 Accountancy Fees 1,045.00

41.58 30200 Administration Costs

259.00 30400 ATO Supervisory Levy 259.00

638.00 30700 Auditor's Remuneration 330.00

0.65 31500 Bank Charges 0.65

37500 Investment Expenses

15.27 37500/SAXO040 SAXO Capital Markets 9.15

52,198.12 49000 Profit/Loss Allocation Account 11,989.76

50010 Opening Balance

(245,323.93) 50010/DAVJEN00001A (Opening Balance) Davis, Jennifer
Anne - Accumulation

297,522.05

52420 Contributions

(36,041.58) 52420/DAVJEN00001A (Contributions) Davis, Jennifer Anne -
Accumulation

0.00

52850 Transfers In

(4,277.17) 52850/DAVJEN00001A (Transfers In) Davis, Jennifer Anne -
Accumulation

0.00

53100 Share of Profit/(Loss)

(11,879.37) 53100/DAVJEN00001A (Share of Profit/(Loss)) Davis, Jennifer
Anne - Accumulation

11,989.76

60400 Bank Accounts

4,998.43 60400/BQL20721061 BOQ - WebSavings Account 3,423.05



Last Year Code Account Name Debits CreditsUnits

$ $

Davis Superannuation Fund

Trial Balance
As at 30 June 2019

74700 Managed Investments (Australian)

13,554.07 74700/SAXO040 SAXO Capital Markets 1.0000 12,269.65

77600 Shares in Listed Companies
(Australian)

142,456.53 77600/PCL.AX Plantation Capital Ltd 101,935.0000 157,306.09

77900 Shares in Unlisted Private
Companies (Overseas)

16,993.17 77900/AMN AMN SP 1,327.0000 16,993.17

16,998.23 77900/GEN GENESIS SP 46,512.0000 16,998.23

43,435.27 77900/MUSO Muso SP 5,187.0000 43,435.27

42,737.08 77900/SPEAK Speak SP 9,579.0000 42,737.08

16,349.27 77900/STRADA Strada SP 2,601.0000 16,349.27

323,145.37 323,145.37

Current Year Profit/(Loss): 11,989.76



 

 

 

 

 

T – INCOME TAX RETURN 

  



'DYLV� 6XSHUDQQXDWLRQ� )XQG 7)1��������������

DXWKRULVHG� WR�VLJQ� WKH�GHFODUDWLRQ�� �)RU� LQIRUPDWLRQ�DERXW�SULYDF\�JR� WR�DWR�JRY�DX�SULYDF\
7D[DWLRQ�ODZ�DXWKRULVHV�WKH�$72�WR�FROOHFW�LQIRUPDWLRQ�DQG�GLVFORVH�LW�WR�RWKHU�JRYHUQPHQW�DJHQFLHV��LQFOXGLQJ�SHUVRQDO�LQIRUPDWLRQ�DERXW�WKH�SHUVRQ�

FRPPLWPHQW� WR� VDIHJXDUGLQJ� \RXU� GHWDLOV�
3OHDVH�UHIHU�WR�WKH�SULYDF\�VWDWHPHQW�RQ�WKH�$XVWUDOLDQ�%XVLQHVV�5HJLVWHU��$%5��ZHEVLWH��ZZZ�DEU�JRY�DX��IRU�IXUWKHU�LQIRUPDWLRQ�±�LW�RXWOLQHV�RXU�

UHWXUQ� WR�PDLQWDLQ� WKH� LQWHJULW\�RI� WKH�UHJLVWHU�
7KH�&RPPLVVLRQHU�RI�7D[DWLRQ��DV�5HJLVWUDU�RI�WKH�$XVWUDOLDQ�%XVLQHVV�5HJLVWHU��PD\�XVH�WKH�$%1�DQG�EXVLQHVV�GHWDLOV�ZKLFK�\RX�SURYLGH�RQ�WKLV�WD[�
7KH�$XVWUDOLDQ�%XVLQHVV�5HJLVWHU

WUXVWHH�RU�GLUHFWRU�

WUXVW�� IXQG� RU� HQWLW\

ā��WKH�DJHQW�LV�DXWKRULVHG�WR�ORGJH�WKLV�WD[�UHWXUQ�
ā��WKH�LQIRUPDWLRQ�SURYLGHG�WR�WKH�DJHQW�IRU�WKH�SUHSDUDWLRQ�RI�WKLV�WD[�UHWXUQ��LQFOXGLQJ�DQ\�DSSOLFDEOH�VFKHGXOHV�LV�WUXH�DQG�FRUUHFW��DQG

RQ�WD[�UHWXUQV�
GRXEW�DERXW�DQ\�DVSHFW�RI� WKH� WD[�UHWXUQ��SODFH�DOO� WKH� IDFWV�EHIRUH� WKH�7D[�2IILFH��7KH� WD[� ODZ�SURYLGHV�KHDY\�SHQDOWLHV� IRU� IDOVH�RU�PLVOHDGLQJ�VWDWHPHQWV

WR� IDFLOLWDWH� WKH� SD\PHQW� RI� \RXU� WD[DWLRQ� OLDELOLW\� IURP� \RXU� QRPLQDWHG� DFFRXQW��
:KHUH�\RX�KDYH�UHTXHVWHG�DQ�()7�GLUHFW�GHELW�VRPH�RI�\RXU�GHWDLOV�ZLOO�EH�SURYLGHG�WR�\RXU�ILQDQFLDO� LQVWLWXWLRQ�DQG�WKH�7D[�2IILFH
V�VSRQVRU�EDQN�
(OHFWURQLF�IXQGV�WUDQVIHU���GLUHFW�GHELW

HOHFWURQLFDOO\� LI� \RX�GR�QRW�TXRWH�\RXU�7)1��
HDFK�SDUWQHU�RU�EHQHILFLDU\�RU�HQWLW\� LQ�RXU�UHFRUGV��� ,W� LV�QRW�DQ�RIIHQFH�QRW�WR�SURYLGH�WKH�7)1V��+RZHYHU��\RX�FDQQRW� ORGJH�\RXU�WD[�UHWXUQ�
7KH�$72�LV�DXWKRULVHG�E\�WKH�7D[DWLRQ�$GPLQLVWUDWLRQ�$FW������WR�UHTXHVW�WKH�SURYLVLRQ�RI�WD[�ILOH�QXPEHUV��7)1V����7KH�$72�ZLOO�XVH�WKH�7)1V�WR�LGHQWLI\
3ULYDF\

7KLV�GHFODUDWLRQ�LV�WR�EH�FRPSOHWHG�ZKHUH�WKH�WD[�UHWXUQ�LV�WR�EH�ORGJHG�YLD�DQ�DSSURYHG�$72�HOHFWURQLF�FKDQQHO��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH
WD[SD\HU� WR� UHWDLQ� WKLV�GHFODUDWLRQ� IRU�D�SHULRG�RI� ILYH�\HDUV�DIWHU� WKH�GHFODUDWLRQ� LV�PDGH��SHQDOWLHV�PD\�DSSO\� IRU� IDLOXUH� WR�GR�VR�

(OHFWURQLF�ORGJPHQW�GHFODUDWLRQ��)RUP�3��7��)��606)�RU�(;�3$57�$

,�GHFODUH�WKDW�'HFODUDWLRQ�

,PSRUWDQW
,�DXWKRULVH�P\�WD[�DJHQW�WR�HOHFWURQLFDOO\�WUDQVPLW�WKLV�WD[�UHWXUQ�YLD�DQ�DSSURYHG�$72�HOHFWURQLF�FKDQQHO�

'DWH

%HIRUH�PDNLQJ�WKLV�GHFODUDWLRQ�SOHDVH�FKHFN�WR�HQVXUH�WKDW�DOO�LQFRPH�KDV�EHHQ�GLVFORVHG�DQG�WKH�WD[�UHWXUQ�LV�WUXH�DQG�FRUUHFW�LQ�HYHU\�GHWDLO���,I�\RX�DUH�LQ

<HDU7D[�ILOH�QXPEHU

1DPH�RI�SDUWQHUVKLS�

6LJQDWXUH�RI�SDUWQHU�

����������� ����

'DYLV�6XSHUDQQXDWLRQ�)XQG

3$57�% (OHFWURQLF�IXQGV�WUDQVIHU�FRQVHQW
7KLV�GHFODUDWLRQ�LV�WR�EH�FRPSOHWHG�ZKHQ�DQ�HOHFWURQLF�IXQGV�WUDQVIHU��()7��RI�D�UHIXQG�LV�UHTXHVWHG�DQG�WKH�WD[�UHWXUQ�LV�EHLQJ�ORGJHG�WKURXJK�DQ�DSSURYHG
$72�HOHFWURQLF�ORGJPHQW�FKDQQHO�

7KLV�GHFODUDWLRQ�PXVW�EH�VLJQHG�E\�WKH�SDUWQHU�� WUXVWHH��GLUHFWRU�RU�SXEOLF�RIILFHU�SULRU�WR�WKH�()7�GHWDLOV�EHLQJ�WUDQVPLWWHG�WR�WKH�7D[�2IILFH��,I�\RX�HOHFW�IRU�DQ�
()7��DOO�GHWDLOV�EHORZ�PXVW�EH�FRPSOHWHG�

,PSRUWDQW��&DUH�VKRXOG�EH�WDNHQ�ZKHQ�FRPSOHWLQJ�()7�GHWDLOV�DV�WKH�SD\PHQW�RI�DQ\�UHIXQG�ZLOO�EH�PDGH�WR�WKH�DFFRXQW�VSHFLILHG�

$JHQW
V� UHIHUHQFH
QXPEHU ��������

$FFRXQW�1DPH 'DYLV�6XSHUDQQXDWLRQ�)XQG

,�DXWKRULVH�WKH�UHIXQG�WR�EH�GHSRVLWHG�GLUHFWO\� WR� WKH�VSHFLILHG�DFFRXQW�

6LJQDWXUH 'DWH

6HQVLWLYH��ZKHQ�FRPSOHWHG� &OLHQW�5HI��'$9,/���
$JHQW������������



3DJH���RI���606)�5HWXUQ����� 'DYLV� 6XSHUDQQXDWLRQ� )XQG 7)1��������������

5HWXUQ�\HDU

VXSHUDQQXDWLRQ�HQWLWLHV�IRUP��1$7������
YLD�$%5�JRY�DX�RU�FRPSOHWH�WKH�&KDQJH�RI�GHWDLOV�IRU�
FKDQJH�LQ�IXQG�PHPEHUVKLS��<RX�PXVW�XSGDWH�IXQG�GHWDLOV
7KH�606)�DQQXDO�UHWXUQ�FDQQRW�EH�XVHG�WR�QRWLI\�XV�RI�D

FKDQFH�RI�GHOD\�RU�HUURU�LQ�SURFHVVLQJ�\RXU�DQQXDO�UHWXUQ��6HH�WKH�3ULYDF\�QRWH�LQ�WKH�'HFODUDWLRQ�
7KH�7D[�2IILFH�LV�DXWKRULVHG�E\�ODZ�WR�UHTXHVW�\RXU�7)1��<RX�DUH�QRW�REOLJHG�WR�TXRWH�\RXU�7)1�EXW�QRW�TXRWLQJ�LW�FRXOG�LQFUHDVH�WKH

)XQG�LQIRUPDWLRQ

\RX�WR�FRPSOHWH�WKLV�DQQXDO�UHWXUQ�

IXQG�DQQXDO�UHWXUQ

)XQG�LQFRPH�WD[�UHWXUQ�������1$7�������
FRPSOHWH�WKLV�DQQXDO�UHWXUQ��$OO�RWKHU�IXQGV�PXVW�FRPSOHWH�WKH
2QO\�VHOI�PDQDJHG�VXSHUDQQXDWLRQ�IXQGV��606)V��FDQ

:KR�VKRXOG�FRPSOHWH�WKLV�DQQXDO�UHWXUQ"

6HFWLRQ�$��

�

�

�

����

LQVWUXFWLRQV�������1$7���������WKH�LQVWUXFWLRQV��FDQ�DVVLVW

7D[�ILOH�QXPEHU��7)1�

6HOI�PDQDJHG�VXSHUDQQXDWLRQ

$XVWUDOLDQ�EXVLQHVV�QXPEHU��$%1�

1DPH�RI�VHOI�PDQDJHG�VXSHUDQQXDWLRQ�IXQG��606)�

7KH�6HOI�PDQDJHG�VXSHUDQQXDWLRQ�IXQG�DQQXDO�UHWXUQ

����

'DYLV�6XSHUDQQXDWLRQ�)XQG

�����������

��������������

� &XUUHQW�SRVWDO�DGGUHVV

����:$%HQWOH\�'&

32�%R[�����

0RUD�:HDOWK�$FFRXQWDQWV

$,V�WKLV�DQ�DPHQGPHQW�WR�WKH�606)
V������UHWXUQ"
� $QQXDO�UHWXUQ�VWDWXV

1

%,V�WKLV�WKH�ILUVW�UHTXLUHG�UHWXUQ�IRU�D�QHZO\�UHJLVWHUHG�606)" 1

&:DV�3DUW�%�RI�WKH�DXGLW�UHSRUW�TXDOLILHG�"

LVVXHV� EHHQ� UHFWLILHG" ',I�WKH�DXGLW�UHSRUW�ZDV�TXDOLILHG��KDYH�WKH�UHSRUWHG

606)�$XGLWRU�1XPEHU

$XGLWRU¶V� QDPH

%

$

DGGUHVV� GHWDLOV"
8VH�$JHQW

:DV�3DUW�$�RI�WKH�DXGLW�UHSRUW�TXDOLILHG�"

'DWH�DXGLW�ZDV�FRPSOHWHG

3RVWDO�DGGUHVV

$XGLWRU
V�SKRQH�QXPEHU

2WKHU�JLYHQ�QDPHV

)LUVW�JLYHQ�QDPH

)DPLO\�QDPH

7LWOH

� 606)�DXGLWRU

1

�����������

1

1

����������

����6$581'/(�0$//

32�%R[�����

����������

:LOOLDP

%R\V

0U

$QWKRQ\

6HQVLWLYH��ZKHQ�FRPSOHWHG�



3DJH���RI���606)�5HWXUQ����� 'DYLV� 6XSHUDQQXDWLRQ� )XQG 7)1��������������

,I�<HV��*R�WR�&�RU IRU� QR�1
IRU� \HV<3ULQW�

,�ZRXOG�OLNH�P\�WD[�UHIXQGV�PDGH�WR�WKLV�DFFRXQW�

$ )XQG
V�ILQDQFLDO�LQVWLWXWLRQ�DFFRXQW�GHWDLOV
7KLV�DFFRXQW�LV�XVHG�IRU�VXSHU�FRQWULEXWLRQV�DQG�UROORYHUV��'R�QRW�SURYLGH�D�WD[�DJHQW�DFFRXQW�KHUH�

:H�QHHG�\RXU�VHOI�PDQDJHG�VXSHU�IXQG¶V�ILQDQFLDO�LQVWLWXWLRQ�GHWDLOV�WR�SD\�DQ\�VXSHU�SD\PHQWV�DQG�WD[�UHIXQGV�RZLQJ�WR�\RX�
�

�PXVW�EH�VL[�GLJLWV�

)XQG�DFFRXQW�QDPH��IRU�H[DPSOH��-	4�&LWL]HQ�$7)�-	4�)DPLO\�6)�

)XQG�DFFRXQW�QXPEHU)XQG�%6%�QXPEHU

(OHFWURQLF�IXQGV�WUDQVIHU��()7�

<

'DYLV�6XSHUDQQXDWLRQ�)XQG

��������������

% )LQDQFLDO�LQVWLWXWLRQ�DFFRXQW�GHWDLOV�IRU�WD[�UHIXQGV

7KLV�DFFRXQW�LV�XVHG�IRU�WD[�UHIXQGV��<RX�FDQ�SURYLGH�D�WD[�DJHQW�DFFRXQW�KHUH��

8VH�$JHQW�7UXVW�$FFRXQW"

)XQG�DFFRXQW�QDPH��IRU�H[DPSOH��-	4�&LWL]HQ�$7)�-	4�)DPLO\�6)�

$FFRXQW� QXPEHU%6%�QXPEHU

�)RU�H[DPSOH��606)GDWD(6$$OLDV���6HH�LQVWUXFWLRQV�IRU�PRUH�LQIRUPDWLRQ�

& (OHFWURQLF�VHUYLFH�DGGUHVV�DOLDV

3URYLGH�WKH�HOHFWURQLF�VHUYLFH�DGGUHVV��(6$��LVVXHG�E\�\RXU�606)�PHVVDJLQJ�SURYLGHU

�����������)XQG¶V�WD[�ILOH�QXPEHU��7)1�

&RGH

/RZ�,QFRPH�6XSHU�&RQWULEXWLRQ"
*RYHUQPHQW
V�6XSHU�&R�FRQWULEXWLRQ�DQG &'RHV�WKH�IXQG�WUXVW�GHHG�DOORZ�DFFHSWDQFH�RI�WKH

%)XQG�EHQHILW� VWUXFWXUH$XVWUDOLDQ� VXSHUDQQXDWLRQ� IXQG $6WDWXV�RI�606)�

<

$<

,I�\HV��SURYLGH�WKH�GDWH�RQ

REOLJDWLRQV� EHHQ� PHW"
DQG�SD\PHQW

+DYH�DOO�WD[�ORGJPHQW

ZKLFK�IXQG�ZDV�ZRXQG�XS

�

RU IRU� QR�1
IRU� \HV<3ULQW�

'D\���0RQWK���<HDU
:DV�WKH�IXQG�ZRXQG�XS�GXULQJ�WKH�LQFRPH�\HDU"

1

LQ�WKH�LQFRPH�\HDU"

WKHVH�DW�6HFWLRQ�'��,QFRPH�WD[�FDOFXODWLRQ�VWDWHPHQW
,I�\RX�DUH�HQWLWOHG�WR�FODLP�DQ\�WD[�RIIVHWV��\RX�FDQ�OLVW

&KRRVLQJ�µ1R¶�PHDQV�WKDW�\RX�GR�QRW�KDYH�DQ\�DVVHVVDEOH�LQFRPH��LQFOXGLQJ�QR�7)1�TXRWHG�FRQWULEXWLRQV�

,I�<HV��JR�WR�6HFWLRQ�%��,QFRPH

,I�1R���*R�WR�6HFWLRQ�&��'HGXFWLRQV�DQG�QRQ�GHGXFWLEOH�H[SHQVHV���'R�QRW�FRPSOHWH�6HFWLRQ�%��,QFRPH��

('LG�WKH�IXQG�KDYH�DQ\�RWKHU�LQFRPH�WKDW�ZDV�DVVHVVDEOH"
IRU� QR�1RU

IRU� \HV<3ULQW�

':DV�DQ�DFWXDULDO�FHUWLILFDWH�REWDLQHG" IRU� \HV<3ULQW�8QVHJUHJDWHG�DVVHWV�PHWKRG &

WKH�ODZ��5HFRUG�H[HPSW�FXUUHQW�SHQVLRQ�LQFRPH�DW�/DEHO�$
7R�FODLP�D�WD[�H[HPSWLRQ�IRU�FXUUHQW�SHQVLRQ�LQFRPH��\RX�PXVW�SD\�DW�OHDVW�WKH�PLQLPXP�EHQHILW�SD\PHQW�XQGHU

6HJUHJDWHG�DVVHWV�PHWKRG

,I� <HV

,I�1R��*R�WR�6HFWLRQ�%��,QFRPH

:KLFK�PHWKRG�GLG�\RX�XVH�WR�FDOFXODWH�\RXU�H[HPSW�FXUUHQW�SHQVLRQ�LQFRPH"

%

'LG�WKH�IXQG�SD\�UHWLUHPHQW�SKDVH�VXSHUDQQXDWLRQ�LQFRPH�VWUHDP�EHQHILWV�WR�RQH�RU�PRUH�PHPEHUV
IRU� QR�1RU

IRU� \HV<3ULQW�

�� ([HPSW�FXUUHQW�SHQVLRQ�LQFRPH

$([HPSW�FXUUHQW�SHQVLRQ�LQFRPH�DPRXQW

1

6HQVLWLYH��ZKHQ�FRPSOHWHG�



3DJH���RI���606)�5HWXUQ����� 'DYLV� 6XSHUDQQXDWLRQ� )XQG 7)1��������������

QRWLRQDO�JDLQ��,I�\RX�DUH�HQWLWOHG�WR�FODLP�DQ\�WD[�RIIVHWV��\RX�FDQ�UHFRUG�WKHVH�DW�6HFWLRQ�'��,QFRPH�WD[�FDOFXODWLRQ�VWDWHPHQW�

DQG�DWWDFK�D�&DSLWDO�*DLQV�7D[��&*7��VFKHGXOH�����
&RGH

UHWLUHPHQW�SKDVH�IRU�WKH�HQWLUH�\HDU��WKHUH�ZDV�QR�RWKHU�LQFRPH�WKDW�ZDV�DVVHVVDEOH��DQG�\RX�KDYH�QRW�UHDOLVHG�D�GHIHUUHG
'R�QRW�FRPSOHWH�WKLV�VHFWLRQ�LI�DOO�VXSHUDQQXDWLRQ�LQWHUHVWV�LQ�WKH�606)�ZHUH�VXSSRUWLQJ�VXSHUDQQXDWLRQ�LQFRPH�VWUHDPV�LQ�WKH

,QFRPH

VFKHPH�LQFRPH
)RUHVWU\�PDQDJHG�LQYHVWPHQW

WKH�GHIHUUHG�QRWLRQDO�JDLQ�KDV�EHHQ�UHDOLVHG��FRPSOHWH
��������RU�\RX�HOHFWHG�WR�XVH�WKH�&*7�UHOLHI�LQ������DQG
,I�WKH�WRWDO�FDSLWDO�ORVV�RU�WRWDO�FDSLWDO�JDLQ�LV�JUHDWHU�WKDQ

0H[HPSWLRQ�RU�UROORYHU"
+DYH�\RX�DSSOLHG�DQ

IRU� QR�1RU
IRU� \HV<3ULQW�

6HFWLRQ�%�

*URVV�UHQW�DQG�RWKHU�OHDVLQJ�DQG�KLULQJ�LQFRPH

;

*URVV� LQWHUHVW &

%

*�&*7��HYHQW�GXULQJ�WKH�\HDU"
'LG�\RX�KDYH�D�FDSLWDO�JDLQV�WD[

IRU� QR�1RU
IRU� \HV<3ULQW�

�� ,QFRPH

$1HW�FDSLWDO�JDLQ

1

��

1

�DQ�DPRXQW�PXVW�EH�LQFOXGHG�HYHQ�LI�LW�LV�]HUR�

OHVV

SOXV

SOXV

/RVV

�5��SOXV�5��SOXV�5��OHVV�5��

&RGH

5$VVHVVDEOH� FRQWULEXWLRQV

&DOFXODWLRQ�RI�DVVHVVDEOH�FRQWULEXWLRQV

5�

$VVHVVDEOH� SHUVRQDO� FRQWULEXWLRQV

LQVXUDQFH�FRPSDQ\�RU�367
7UDQVIHU�RI�OLDELOLW\�WR�OLIH�

5�

5�

�1R�7)1�TXRWHG�FRQWULEXWLRQV

$VVHVVDEOH� HPSOR\HU� FRQWULEXWLRQV

5�

/RVV

1XPEHU

'

$XVWUDOLDQ�IUDQNLQJ�FUHGLWV�IURP�D�1HZ�=HDODQG�FRPSDQ\

GLVWULEXWLRQV
�*URVV� WUXVW

FUHGLW

DPRXQW

DPRXQW

IURP� SDUWQHUVKLSV

$%1�QRW�TXRWHG

�8QIUDQNHG�GLYLGHQG

�)UDQNHG�GLYLGHQG

�'LYLGHQG�IUDQNLQJ

-

IRUHLJQ� IXQGV )7UDQVIHUV� IURP

*URVV� SD\PHQWV� ZKHUH

*URVV� GLVWULEXWLRQ

0

/

.

,

+

1HW�IRUHLJQ�LQFRPH

(

*URVV�IRUHLJQ� LQFRPH

'�

��

�

�

�

����������

�7KLV�LV�D�PDQGDWRU\�ODEHO

�:� OHVV�<�

WUHDWPHQW�KDV�EHHQ�DSSOLHG�
LQVWUXFWLRQV� WR�HQVXUH� WKH�FRUUHFW� WD[ �6XP�RI�ODEHOV�$�WR�8�

/RVV
*5266�,1&20( :

([HPSW�FXUUHQW�SHQVLRQ�LQFRPH <

FRPSDQ\�GLYLGHQGV

SOXV

SOXV

�8��SOXV�8��SOXV�8��
�VXEMHFW�WR�����WD[�UDWH�

VWDWXV� RI� IXQG
GXH�WR�FKDQJHG�WD[

&DOFXODWLRQ�RI�QRQ�DUP¶V�OHQJWK�LQFRPH

8�

�1HW�QRQ�DUP¶V�OHQJWK�WUXVW�GLVWULEXWLRQV

8�

�1HW�RWKHU�QRQ�DUP¶V�OHQJWK�LQFRPH

�1HW�QRQ�DUP¶V�OHQJWK�SULYDWH�

8�

/RVV

�,I�DQ�DPRXQW�LV�HQWHUHG�DW�WKLV�ODEHO��FKHFN�WKH�

&RGH

1HW�QRQ�DUP
V�OHQJWK�LQFRPH
8

$VVHVVDEOH� LQFRPH
7

727$/�$66(66$%/(�,1&20(

�2WKHU�LQFRPH

9

6

�����

6HQVLWLYH��ZKHQ�FRPSOHWHG�

Administrator
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)RUHVWU\�PDQDJHG

,QYHVWPHQW� H[SHQVHV ,�

*�

,QVXUDQFH�SUHPLXPV�±

'HFOLQH�LQ�YDOXH�RI

�� 'HGXFWLRQV�DQG�QRQ�GHGXFWLEOH�H[SHQVHV
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�7D[�RQ�WD[DEOH�LQFRPH 7�

,QFRPH�WD[�FDOFXODWLRQ�VWDWHPHQW

TXRWHG� FRQWULEXWLRQV -�7D[�RQ�QR�7)1�

6HFWLRQ�'�

�� &DOFXODWLRQ�VWDWHPHQW
$�7D[DEOH�LQFRPH

����

����

����

�

6HQVLWLYH��ZKHQ�FRPSOHWHG�

Administrator
Text Box
F3

Administrator
Line

Administrator
Line

Administrator
Text Box
F10



3DJH���RI���606)�5HWXUQ����� 'DYLV� 6XSHUDQQXDWLRQ� )XQG 7)1��������������

FDUULHG� IRUZDUG� IURP�SUHYLRXV�\HDU
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������

������

����

/RVVHV

IRUZDUG� WR� ODWHU� LQFRPH�\HDUV
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%,I�UHYRNLQJ�RU�YDU\LQJ�D�IDPLO\�WUXVW�HOHFWLRQ��SULQW�5�IRU�UHYRNH�RU�SULQW�9�IRU�YDULDWLRQ�

VSHFLILHG�RI�WKH�HOHFWLRQ��IRU�H[DPSOH��IRU�WKH�����±���LQFRPH�\HDU��ZULWH������� $,I�WKH�WUXVW�RU�IXQG�KDV�PDGH��RU�LV�PDNLQJ��D�IDPLO\�WUXVW�HOHFWLRQ��ZULWH�WKH�IRXU�GLJLW�LQFRPH�\HDU

)DPLO\�WUXVW�HOHFWLRQ�VWDWXV

6HQVLWLYH��ZKHQ�FRPSOHWHG�
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3DJH����RI���606)�5HWXUQ����� 'DYLV� 6XSHUDQQXDWLRQ� )XQG 7)1��������������

SULYDF\� JR� WR� DWR�JRY�DX�SULYDF\�
7D[DWLRQ�ODZ�DXWKRULVHV�WKH�$72�WR�FROOHFW�LQIRUPDWLRQ�DQG�GLVFORVH�LW�WR�RWKHU�JRYHUQPHQW�DJHQFLHV��)RU�LQIRUPDWLRQ�DERXW�\RXU
WKH�SURFHVVLQJ�RI�WKLV�IRUP�PD\�EH�GHOD\HG�
WKH�7)1�WR�LGHQWLI\�WKH�HQWLW\�LQ�RXU�UHFRUGV��,W�LV�QRW�DQ�RIIHQFH�QRW�WR�SURYLGH�WKH�7)1��+RZHYHU�LI�\RX�GR�QRW�SURYLGH�WKH�7)1��
7KH�$72�LV�DXWKRULVHG�E\�WKH�7D[DWLRQ�$GPLQLVWUDWLRQ�$FW������WR�UHTXHVW�WKH�SURYLVLRQ�RI�WD[�ILOH�QXPEHUV��7)1V���:H�ZLOO�XVH
3ULYDF\

'HFODUDWLRQV

ODEHO�ZDV�QRW�DSSOLFDEOH�WR�\RX��,I�\RX�DUH�LQ�GRXEW�DERXW�DQ\�DVSHFW�RI�WKH�DQQXDO�UHWXUQ��SODFH�DOO�WKH�IDFWV�EHIRUH�WKH�$72�
DQG�DQ\�DGGLWLRQDO�GRFXPHQWV�DUH�WUXH�DQG�FRUUHFW�LQ�HYHU\�GHWDLO��,I�\RX�OHDYH�ODEHOV�EODQN��\RX�ZLOO�KDYH�VSHFLILHG�D�]HUR�DPRXQW�RU�WKH
%HIRUH�PDNLQJ�WKLV�GHFODUDWLRQ�FKHFN�WR�HQVXUH�WKDW�DOO�LQFRPH�KDV�EHHQ�GLVFORVHG�DQG�WKH�DQQXDO�UHWXUQ��DOO�DWWDFKHG�VFKHGXOHV
,PSRUWDQW

$%1�RI�QRQ�LQGLYLGXDO�WUXVWHH

1RQ�LQGLYLGXDO�WUXVWHH�QDPH��LI�DSSOLFDEOH�

DQQXDO�UHWXUQ��LQFOXGLQJ�DQ\�DWWDFKHG�VFKHGXOHV�DQG�DGGLWLRQDO�GRFXPHQWDWLRQ�LV�WUXH�DQG�FRUUHFW�
UHFRUGV���,�KDYH�UHFHLYHG�D�FRS\�RI�WKH�DXGLW�UHSRUW��LI�UHTXLUHG��DQG�DUH�DZDUH�RI�DQ\�PDWWHUV�UDLVHG�WKHUHLQ��7KH�LQIRUPDWLRQ�RQ�WKLV��

$XWKRULVHG� WUXVWHH¶V�� GLUHFWRU¶V� RU� SXEOLF� RIILFHU¶V� VLJQDWXUH

,�GHFODUH�WKDW��WKH�FXUUHQW�WUXVWHHV�DQG�GLUHFWRUV�KDYH�DXWKRULVHG�WKLV�DQQXDO�UHWXUQ�DQG�LW�LV�GRFXPHQWHG�DV�VXFK�LQ�WKH�606)¶V

3KRQH�QXPEHU

$UHD�FRGH 1XPEHU

3HQDOWLHV�PD\�EH� LPSRVHG�IRU� IDOVH�RU�PLVOHDGLQJ� LQIRUPDWLRQ� LQ�DGGLWLRQ�WR�SHQDOWLHV�UHODWLQJ�WR�DQ\�WD[�VKRUWIDOOV�

'DWH

'D\���0RQWK���<HDU

75867((
6�25�',5(&725
6�'(&/$5$7,21�

3UHIHUUHG�WUXVWHH�RU�GLUHFWRU�FRQWDFW�GHWDLOV�

6HFWLRQ�.�

2WKHU�JLYHQ�QDPHV

)LUVW�JLYHQ�QDPH

)DPLO\�QDPH

7LWOH

(PDLO�DGGUHVV

���� ������

����������

:LOOLDP

'DYLV

0U

/DEDQ

ZKLFK�\RX�SURYLGH�RQ�WKLV�DQQXDO�UHWXUQ�WR�PDLQWDLQ�WKH�LQWHJULW\�RI�WKH�UHJLVWHU��)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�WKH�LQVWUXFWLRQV�
7KH�&RPPLVVLRQHU�RI�7D[DWLRQ��DV�5HJLVWUDU�RI� WKH�$XVWUDOLDQ�%XVLQHVV�5HJLVWHU��PD\�XVH� WKH�$%1�DQG�EXVLQHVV�GHWDLOV�

+UV
7LPH�WDNHQ�WR�SUHSDUH�DQG�FRPSOHWH�WKLV�DQQXDO�UHWXUQ

7D[�DJHQW¶V�FRQWDFW�GHWDLOV

7D[�DJHQW
V�SUDFWLFH

2WKHU�JLYHQ�QDPHV

)LUVW�JLYHQ�QDPH

)DPLO\�QDPH

7LWOH

$UHD�FRGH 1XPEHU

'DWH

'D\���0RQWK���<HDU

7D[�DJHQW�QXPEHU 5HIHUHQFH�QXPEHU

7D[�DJHQW
V�SKRQH�QXPEHU

7D[�DJHQW
V�VLJQDWXUH

WKH�WUXVWHHV�KDYH�DXWKRULVHG�PH�WR�ORGJH�WKLV�DQQXDO�UHWXUQ�

,�

E\�WKH�WUXVWHHV��WKDW�WKH�WUXVWHHV�KDYH�JLYHQ�PH�D�GHFODUDWLRQ�VWDWLQJ�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�WR�PH�LV�WUXH�DQG�FRUUHFW��DQG�WKDW
GHFODUH�WKDW�WKH�6HOI�PDQDJHG�VXSHUDQQXDWLRQ�IXQG�DQQXDO�UHWXUQ������KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�LQIRUPDWLRQ�SURYLGHG

7$;�$*(17
6�'(&/$5$7,21�

:HDOWK�6DIH�$FFRXQWLQJ

0RUD

0U

$OH[

�� ��������

����������

025$�:($/7+�$&&2817$176

'$9,/�����������

6HQVLWLYH��ZKHQ�FRPSOHWHG�



3DJH����RI���/RVVHV�6FKHGXOH����� 'DYLV� 6XSHUDQQXDWLRQ� )XQG 7)1��������������

ZZZ�DWR�JRY�DX� IRU� LQVWUXFWLRQV� RQ� KRZ� WR� FRPSOHWH� WKLV� VFKHGXOH�

����VFKHGXOH/RVVHV

�����WD[�UHWXUQ�

DYDLODEOH�RQ�RXU�ZHEVLWH/RVVHV� VFKHGXOH� LQVWUXFWLRQV� �����5HIHU�WR�

6XSHUDQQXDWLRQ�IXQGV�VKRXOG�FRPSOHWH�DQG�DWWDFK�WKLV�VFKHGXOH�WR�WKHLU�

FRPSOHWH�DQG�DWWDFK�WKLV�VFKHGXOH�WR�WKHLU������WD[�UHWXUQ�
&RPSDQLHV�DQG�WUXVWV�WKDW�GR�QRW�MRLQ�FRQVROLGDWHG�JURXSV�VKRXOG�

$XVWUDOLDQ�EXVLQHVV�QXPEHU� �$%1�

7D[�ILOH�QXPEHU��7)1�

1DPH�RI�HQWLW\

'DYLV�6XSHUDQQXDWLRQ�)XQG

�����������

��������������

��H[FOXGHV�ILOP� ORVVHV

����±��

���3DUW�$��/RVVHV�FDUULHG�IRUZDUG�WR�WKH���������LQFRPH�\HDU�

8

*

%

)

(

'

&

WR�WKH�7D[�ORVVHV�FDUULHG�IRUZDUG�WR�ODWHU�LQFRPH�\HDUV�ODEHO�RQ�\RXU�WD[�UHWXUQ�87UDQVIHU�WKH�DPRXQW�DW�ODEHO�

����±��

<HDU�RI�ORVV

7RWDO

LQFRPH� \HDUV
����±��� DQG� HDUOLHU

����±��

����±��

����±��

7D[�ORVVHV�FDUULHG�IRUZDUG�WR�ODWHU�LQFRPH�\HDUV�

�����

�����

�����

�����

�����

������

%$''�8SOLIW�RI� WD[�ORVVHV�RI�GHVLJQDWHG�LQIUDVWUXFWXUH�SURMHFW�HQWLWLHV

WR�WKH�7D[�ORVVHV�FDUULHG�IRUZDUG�WR�ODWHU�LQFRPH�\HDUV�ODEHO�RQ�\RXU�WD[�UHWXUQ�-7UDQVIHU�WKH�DPRXQW�DW

�RQO\�IRU�WUDQVIHUV�LQYROYLQJ�D�IRUHLJQ�EDQN�EUDQFK�RU�D�3(�RI�D�IRUHLJQ�ILQDQFLDO�HQWLW\�

-

,

7RWDO� WD[� ORVVHV�FDUULHG� IRUZDUG� WR� ODWHU� LQFRPH�\HDUV

68%75$&7�7D[�ORVVHV�WUDQVIHUUHG�RXW�XQGHU�6XEGLYLVLRQ�����$

+

*

)

68%75$&7�7D[�ORVVHV�GHGXFWHG

68%75$&7�7D[�ORVVHV�IRUJRQH

68%75$&7�1HW�H[HPSW�LQFRPH

$''�7D[� ORVV�DPRXQW� IURP�FRQYHUVLRQ�RI�H[FHVV� IUDQNLQJ�RIIVHWV (

���3DUW�)��7D[�ORVVHV�UHFRQFLOLDWLRQ�VWDWHPHQW

'

&

$

$''�7D[�ORVV�LQFXUUHG��LI�DQ\��GXULQJ�FXUUHQW�\HDU

68%75$&7�1HW�IRUJLYHQ�DPRXQW�RI�GHEW

%DODQFH�RI� WD[� ORVVHV�EURXJKW� IRUZDUG� IURP�WKH�SULRU� LQFRPH�\HDU

������

�����

������
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3DJH����RI���/RVVHV�6FKHGXOH����� 'DYLV� 6XSHUDQQXDWLRQ� )XQG 7)1��������������

LQIRUPDWLRQ�RI�WKH�SHUVRQ�DXWKRULVHG�WR�VLJQ�WKH�GHFODUDWLRQ��)RU�PRUH�LQIRUPDWLRQ�DERXW�\RXU�SULYDF\�JR�WR�DWR�JRY�DX�SULYDF\
7D[DWLRQ�ODZ�DXWKRULVHV�WKH�$72�WR�FROOHFW�LQIRUPDWLRQ�DQG�GLVFORVH�LW�WR�RWKHU�JRYHUQPHQW�DJHQFLHV��7KLV�LQFOXGHV�SHUVRQDO
3ULYDF\

1XPEHU$UHD� FRGH
'D\WLPH�FRQWDFW�QXPEHU

&RQWDFW� SHUVRQ

'DWH
6LJQDWXUH

,�GHFODUH�WKDW�WKH�LQIRUPDWLRQ�RQ�WKLV�IRUP�LV�WUXH�DQG�FRUUHFW�
7D[SD\HU¶V�GHFODUDWLRQ

SODFH�DOO�WKH�IDFWV�EHIRUH�WKH�$72��7KH�LQFRPH�WD[�ODZ�LPSRVHV�KHDY\�SHQDOWLHV�IRU�IDOVH�RU�PLVOHDGLQJ�VWDWHPHQWV�
WR�WKLV�IRUP��DQG�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�LV�WUXH�DQG�FRUUHFW�LQ�HYHU\�GHWDLO��,I�\RX�DUH�LQ�GRXEW�DERXW�DQ\�DVSHFW�RI�WKH�WD[�UHWXUQ�
%HIRUH�PDNLQJ�WKLV�GHFODUDWLRQ�FKHFN�WR�HQVXUH�WKDW�DOO�WKH�LQIRUPDWLRQ�UHTXLUHG�KDV�EHHQ�SURYLGHG�RQ�WKLV�IRUP�DQG�DQ\�DWWDFKPHQWV
,PSRUWDQW
,I�WKH�VFKHGXOH�LV�QRW�ORGJHG�ZLWK�WKH�LQFRPH�WD[�UHWXUQ�\RX�DUH�UHTXLUHG�WR�VLJQ�DQG�GDWH�WKH�VFKHGXOH�

6HQVLWLYH��ZKHQ�FRPSOHWHG�
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Davis Superannuation Fund

Distribution Reconciliation Report

Payment
Received

Discounted
(After

Discount)Date Franked Unfranked
Interest/

Other
Franking

Credits Indexed Other
Foreign
Income

Foreign
Credits

Tax
Exempt Tax Free

Taxable
Income

CGT
Concession

Non Primary Production Income (A) * 2Distributed Capital Gains (B) *1 Foreign Income Non-Assessable* 3

Rate * 5

Tax Deferred /
AMIT * 6

For The Period 01 July 2018 - 30 June 2019

Shares in Listed Companies (Australian)

PCL.AX   Plantation Capital Ltd

01/07/2018 4,407.33 0.00S

01/01/2019 4,395.39 1,811.71 959.08 6,991.01 2,770.79S

8,802.72 1,811.71 959.08 6,991.01 2,770.79

Net Cash Distribution: 8,802.72

1,811.71 2,770.79959.088,802.72 6,991.01
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Davis Superannuation Fund

Distribution Reconciliation Report

Payment
Received

Discounted
(After

Discount)Date Franked Unfranked
Interest/

Other
Franking

Credits Indexed Other
Foreign
Income

Foreign
Credits

Tax
Exempt Tax Free

Taxable
Income

CGT
Concession

Non Primary Production Income (A) * 2Distributed Capital Gains (B) *1 Foreign Income Non-Assessable* 3

Rate * 5

Tax Deferred /
AMIT * 6

For The Period 01 July 2018 - 30 June 2019

TOTAL 8,802.72 1,811.71 959.08 6,991.01 2,770.79

Summary of Non Primary Production Income (A)1

Tax Label Franked Unfranked Interest/Other
Income Before

Credits
Total Including

Credits

11M Gross trust distributions 0.00

2*

3

4

*

*

Forms part of the Net Capital Gains calculation for Tax Label 11A.

Forms part of the Foreign Credits calculation for Tax Label 11D, D1, 13C1.

Taxable Income is designed to match Tax Statement provided by Fund Manager.

Taxable Income in the SMSF Annual Return will be different due to application of Capital Losses in Net Capital Gain calculation and application of different discount method.

*

5* This is the discount rate selected for the transaction. "S" being Super Funds at 1/3 and "I" being Individual at 50%.

Total Distributed Gains

Discount Rate Discounted Gross

Superfund  1/3

Individual 50%(I)

Total

0.00

0.00

0.00

0.00

0.00 0.00

AMIT cost base net increase is reflected as negative amount i.e. negative tax deferred and AMIT cost base net decrease is reflected as positive amount i.e. positive tax deferred.6*

Less Other
Deduction

Franking
Credits

0.00

* 7 Sum of Income Before Credits reconciles with Taxable Trust Distributions in Statement of Taxable Income.

* 7

^
Variance between Payment Received and Net Cash Distribution.



Davis Superannuation Fund

Dividend Reconciliation Report

Net Payment
ReceivedDate Unfranked Franked

Franking
Credits

Foreign
Income

Foreign
Credits

Australian Income Foreign Income Withheld

TFN Withheld Non-Resident LIC Deduction
NZ

Credits

For The Period 01 July 2018 - 30 June 2019

Managed Investments (Australian)

SAXO040   SAXO Capital Markets

30/06/2019 16.94 16.94 5.63

16.94 16.94 5.63

16.94 5.6316.94

TOTAL 16.94 5.6316.94

Tax Return Reconciliation

Unfranked

Franked Dividends

Franking Credits

Totals

K

Tax Return Label

J

L
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Davis Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

Interest Received (25000)

BOQ - WebSavings Account (BQL20721061)

31/07/2018 Interest 5.51 5.51 CR

31/08/2018 Interest 5.52 11.03 CR

30/09/2018 Interest 5.35 16.38 CR

31/10/2018 Interest 5.41 21.79 CR

30/11/2018 Interest 4.95 26.74 CR

31/12/2018 Interest 5.12 31.86 CR

31/01/2019 Interest 5.12 36.98 CR

28/02/2019 Interest 4.63 41.61 CR

31/03/2019 Interest 5.13 46.74 CR

30/04/2019 Interest 4.97 51.71 CR

31/05/2019 Interest 4.55 56.26 CR

30/06/2019 Interest 3.01 59.27 CR

59.27 59.27 CR

Total Debits:

Total Credits:

0.00

59.27
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Davis Superannuation Fund

General Ledger
For The Period 01 July 2018 - 30 June 2019

Units Balance $Description CreditTransaction
Date

Debit

Accountancy Fees (30100)

Accountancy Fees (30100)

21/05/2019 Pay Anyone To Mora Wealth Accounting
036022 000243032 lb2-41550903

1,045.00 1,045.00 DR

1,045.00 1,045.00 DR

ATO Supervisory Levy (30400)

ATO Supervisory Levy (30400)

14/05/2019 BPAY Tax Office Payments lbZ-
65618093

259.00 259.00 DR

259.00 259.00 DR

Auditor's Remuneration (30700)

Auditor's Remuneration (30700)

21/05/2019 Pay Anyone To Mora Wealth Accounting
036022 000243032 lb2-41550903

330.00 330.00 DR

330.00 330.00 DR

Bank Charges (31500)

Bank Charges (31500)

31/05/2019 Internet Pay Anyone Fee 0.65 0.65 DR

0.65 0.65 DR

Investment Expenses (37500)

SAXO Capital Markets (SAXO040)

30/06/2019 SAXO Dividend & Expense 9.15 9.15 DR

9.15 9.15 DR

Total Debits:

Total Credits:

1,643.80

0.00
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11/03/2020 Print |  Australian Taxation Office

1/1

4 results found - from 11 March 2018 to 11 March 2020 sorted by processed date  ordered oldest to
newest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

2 May 2018 2 Jul 2018 Tax return Self Man
Superfund - Income
Tax for the period
from 01 Jul 16 to 30
Jun 17

$259.00 $259.00 DR

14 May 2018 11 May 2018 Payment received $259.00 $0.00

15 May 2019 15 May 2019 Tax return Self Man
Superfund - Income
Tax for the period
from 01 Jul 17 to 30
Jun 18

$259.00 $259.00 DR

16 May 2019 15 May 2019 Payment received $259.00 $0.00

Agent MORA WEALTH ACCOUNTANTS
PTY LTD

Client DAVIS SUPERANNUATION FUND
ABN 57 660 597 282
TFN 887 487 147

Income tax 551
Date generated 11/03/2020

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions



I- 004650 036 

Bank of Queensland Limited 
ABN 32 009 656 740 

AFSL No. 244616 

BOQ Centro 
Leve\6, 100 Skyring T~::rrace 

Newstead Qld 4006 
GPO Box 898, Brisbane 4001 

Telephone 1300 55 72 72 
Facsimile [07) 3212 3399 

www .boq.com.au 

STATEMENT 
1•JIIul1r·lu·lllll1111·11111·1h lrl'llllll11 !11111····nl·1,1111• Account Number: 20721061 

BSB: 124033 The Davis Superannuation Fund 
PO Box 68 
DAYBORO OLD 4521 

Account Or-ti:ll(:. 

Mr Laban W Davis and 

·-•~rs Jennifer A Davis ATF 

\e Davis Superannuation Fund 

Details as at 28-Jan-2019 

Tran:.<~ctrons 

Posting Transaction Details 
Date 

2018 

29-Jul 
31-Jul 

31-Aug 

30-Sep 
31-0ct 

30-Nov 
31-Dec 

28-Jan 

Opening Balance 
Interest 

Interest 

Interest 
Interest 
Interest 

Interest 
Closing Balance 

.redit Interest Rates 

Effective Oate: 22/10/201 B 

From 29-Jul-2018 to 28-Jan-2019 

WebSavings Account 

Statement Sumnrary 

Opening Balance 

Total Credits 

Total Debits 

Credit Interest FYTD 
Closing Balance 

Debit 

Total Oebits a Credits 0.00 

Overdrawn Rate is 17.20% p.a . 

Credit 

5.51 

5.52 
5.35 

5.41 

4.95 
5.12 

31.86 

$ 4,998.43 cr 

$31.86 cr 

$ 0.00 dr 

$ 31.86 cr 
$ 5,030.29 cr 

Balance 

4,998.43 cr 

5,003.94 cr 

5,009.46 cr 

5,014.81 cr 

5,020.22 cr 

5,025.17 cr 
5,030.29 cr 

5,030.29 cr 

lnh::r£'st rates are subject to C'hange. lnterf'st is calculated on the daily dosinq balance and paid monthly on the last day of the month. Interest for the last day of the 
month wiU be paid in the following month. 

Balances greater than $5,COO,OOO are subject to approval. 

The interest rates quoted above are current as at the Effective Date. If you requ.re information about any interest rate changes that may have oo::urred in the period 
between your last statement and this statement, please contact your local BOQ branch or phone our Customer Contact Centre on 1300 55 72 12. 

Stab:mcnt Integrity 
You should check all entries appearing on this ~tatement for error or possible unauthorised transactions. For more information about your account. including details on 
how to dtspute any of the tramactions found on your statement, or the benef1t5, fees and charges, they can be found in the relevant Terms and Conditions or Fees and 
Charges booklets. You can also obtain the information at any BOQ branch, through our Customer Contact Centre on 1300 55 72 72 or by visiting our website 
boq.c:om.au. (f you have a problem or complaint, mformation about our dispute resolution process is available at any branch or through the Customer Contact Centre. 

(l4fi(\ 
0Sli3 Your stat«T!ent continu~ on th~ next page 



t- 00462 2 006 

Bank of Oue:~ns!and Limited 
ABN 32 009 S56 740 

Af'5l No. 24461& 

BOQ Centre 
level 6, 100 Skyring Terrace 

Newstead Qld 4006 
GPO Box 898, Brisbane 4001 

Telephone 1300 55 72 72 
Facsimile {07)3212 3399 

www.boq.com.au 

STATEMENT 
1• 1llnl11 ·In· lhll11l1lhh 1' 1111111111111 11 111111 •hlunll • · · 1• Account Number: 20721061 

BSB: 124068 The Davis Superannuation Fund 
PO Box 68 
DA YBORO OLD 4521 

Account Detail" 

___ Mr laban W Davis and 

Irs Jennifer A DavisATf 

The Davis Superannuation Fund 

Details as at 28-Jul-2019 

Tr<~nsdctlons 

Posting Transaction Details 
Date 

2019 

29-Jan Opening Balance 
31-Jan Interest 

28-Feb Interest 
31-Mar Interest 
30-Apr Interest 
14-May BPAY Tax Office Payments lbZ-65618093 

From 29-Jan-2019 to 28-Jul-2019 

WebSavings Account 

Opening Balance 

Total Credits 
Total Debits 

Closing Balance 

Debit 

259.00 

Credit 

5.12 

4.63 

5.13 

4.97 

21-May Pay Anyone To Mora Wealth Accounting 036022 000243032 1,375.00 
lb2-41550903 

31-May Internet Pay Anyone Fee 
-•1-May Interest 

... 0-June Interest 
28-Jul Closing Balance 

Credit Interest Rates 

Effective !late: 11/07/2019 

0.65 
4.55 

3.01 

Total Debits a Credits 1,634.65 27.41 

Overdrawn'Rate is 17.20% p.a. 

$ 5,030.29 cr 
$27.41 cr 

$ 1 ,634.65 dr 

$ 3,423.05 cr 

Balance 

5,030.29 cr 

5,035.41 cr 

5,040.04 cr 

5,045.17 cr 

5,050.14 cr 

4,791.14 cr 
3,416.14cr 

3,415.49 cr 

3,420.04 cr 

3,423.05 cr 

3,423.05 cr 

Interest rates are subject to thange. Interest fs ca\cul:ated on the datly dosing balance and paid monthly on the last day of the month. Interest for the last day of the 
month will be paid in the following month 

Balances greater than $5,1Xl0,000 ate subject to approval 

Tht: interest rates quoted above are current as at the Effective Date. If you require information about any interest rate changes that may have occurred in the period 
between yout la'it statement and this statement, please contact your lotal BOQ brand'! or phone our Customer Contact Centre on 1300 55 72 72. 

Ofi/"13 
Yaw statf'ment continues on the next page 
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TAX INVOICE
Davis Superannuation Fund

Invoice Date
14 May 2019

Invoice Number
INV-2239

Reference
DAVIL040

ABN
26 167 776 025

Mora Wealth
Accountants
PO Box 1095
BENTLEY DC WA 6983

Description Quantity Unit Price GST Amount AUD

DAVIS SUPER FUND
In relation to taxation for year ended 30 June 2018
including, taking instructions for preparation of
income tax return; preparation of Operating
Statement and Statement of Financial Position;
revaluing all investments as at 30 June 2018,
allocation of earnings, contributions and tax expense
to the members, presenting information in correct
form for inclusion in taxation return, preparing and
lodging income tax return, checking assessments
and forwarding on to you.

Preparing Trustee minutes and representations.

1.00 950.00 10% 950.00

TO PROFESSIONAL SERVICES:

In relation to the audit of the superannuation fund for
the year ended 30 June 2018 .

1.00 300.00 10% 300.00

Subtotal 1,250.00

TOTAL  GST  10% 125.00

TOTAL AUD 1,375.00

Due Date: 21 May 2019
Direct Transfers can be made online to
Bank: Westpac Bank
BSB: 036-022
Account Number: 243-032



Financial Statement
Report generated on 10-Mar-2020 00:33:03
Time zone: (GMT+10:00) Guam, Port Moresby
Client ID: 7777189
Account: 36000/108310
Currency: AUD

Jennifer & Laban Davis ATF Davis SF
Dayboro Road 1350
4521 Rush Creek, Rush Creek
QLD
Australia

Saxo Capital Markets (Australia) Pty Ltd
GPO Box 3728
2001 Sydney, Sydney
NSW
Australia
Phone No.: +61282679000
Email: operations@saxomarkets.com.au
 

Period: 01-Jul-2018 - 30-Jun-2019

Account Summary

Account Cash balance
01-Jul-2018

Cash balance
30-Jun-2019

Account value
01-Jul-2018

Account value
30-Jun-2019

Currency

36000/108310 13,554.07 258.37 13,554.07 12,269.65 AUD

Client Activity

Booking Type Client Debit Client Credit Total Currency

36000/108310 32.88 AUD

Client Custody Fee -7.56 0.00 -7.56 AUD

Corporate Actions - Cash Dividends 0.00 22.57 22.57 AUD

Corporate Actions - Fee -0.82 0.00 -0.82 AUD

Corporate Actions - Fractions -13.68 27.51 13.83 AUD

Corporate Actions - Withholding Tax -3.72 9.35 5.63 AUD

VAT on Fee Client -0.77 0.00 -0.77 AUD

Administrator
Highlight

Administrator
Rectangle

Administrator
Highlight

Administrator
Highlight

Administrator
Highlight

Administrator
Rectangle

Administrator
Rectangle

Administrator
Text Box
Dividend: $22.57 -$5.63 = $16.94Expense: $7.56 +$0.82 +$0.77 = $9.15



Open Positions

Type Instrument Amount Value Currency

36000/108310

Shares **See TCOM:xnas (Trip Com Group Ltd) 10.00 525.56 AUD

Shares Align Technology Inc. 2.00 779.44 AUD

Shares Baozun Inc. 14.00 993.94 AUD

Shares Coherent Inc. 5.00 970.88 AUD

Shares HUYA Inc. ADR 27.00 949.98 AUD

Shares Momo Inc. 18.00 917.56 AUD

Shares New Oriental Education & Technology Group Inc. 8.00 1,100.16 AUD

Shares PayPal Holdings Inc. 5.00 814.90 AUD

Shares RH 7.00 1,152.22 AUD

Shares Snap Inc. 45.00 916.28 AUD

Shares Square Inc. 9.00 929.48 AUD

Shares The Trade Desk Inc. 3.00 973.01 AUD

Shares Ulta Beauty Rg Registered Shs 2.00 987.87 AUD



Trading Activity in Cash Products

Instrument Booking Type Buy Txn Booked Amt Bought Sell Txn Booked Amt Sold Net Total Booked Currency

36000/108310 -13,328.58 AUD

Shares

**See TCOM:xnas (Trip Com Group Ltd) Commission -14.27 10.00 0.00 0.00 10.00 -14.27 AUD

**See TCOM:xnas (Trip Com Group Ltd) Share Amount -522.13 10.00 0.00 0.00 10.00 -522.13 AUD

**See WTW:xnas (Weight Watchers
International Inc.

Commission -13.52 9.00 -13.67 -9.00 0.00 -27.19 AUD

**See WTW:xnas (Weight Watchers
International Inc.

Exchange Fee 0.00 0.00 -0.01 -9.00 -9.00 -0.01 AUD

**See WTW:xnas (Weight Watchers
International Inc.

Share Amount -937.61 9.00 873.67 -9.00 0.00 -63.94 AUD

**See WW:xnas (Weight Watchers
International Inc.)

Commission -13.95 13.00 -13.77 -13.00 0.00 -27.72 AUD

**See WW:xnas (Weight Watchers
International Inc.)

Exchange Fee 0.00 0.00 -0.01 -13.00 -13.00 -0.01 AUD

**See WW:xnas (Weight Watchers
International Inc.)

Share Amount -624.16 13.00 532.56 -13.00 0.00 -91.60 AUD

Abiomed Inc. Commission -13.43 2.00 -13.39 -2.00 0.00 -26.82 AUD

Abiomed Inc. Exchange Fee 0.00 0.00 -0.01 -2.00 -2.00 -0.01 AUD

Abiomed Inc. Share Amount -1,177.82 2.00 1,031.05 -2.00 0.00 -146.77 AUD

Advanced Micro Devices Inc. Commission -13.74 25.00 -13.99 -25.00 0.00 -27.73 AUD

Advanced Micro Devices Inc. Exchange Fee 0.00 0.00 -0.01 -25.00 -25.00 -0.01 AUD

Advanced Micro Devices Inc. Share Amount -812.30 25.00 788.96 -25.00 0.00 -23.34 AUD

Affiliated Managers Group Inc. Commission -13.74 3.00 -13.99 -3.00 0.00 -27.73 AUD

Affiliated Managers Group Inc. Exchange Fee 0.00 0.00 -0.01 -3.00 -3.00 -0.01 AUD

Affiliated Managers Group Inc. Share Amount -447.63 3.00 436.77 -3.00 0.00 -10.86 AUD

Align Technology Inc. Commission -14.40 2.00 0.00 0.00 2.00 -14.40 AUD

Align Technology Inc. Share Amount -905.11 2.00 0.00 0.00 2.00 -905.11 AUD

Baozun Inc. Commission -28.45 25.00 -14.19 -11.00 14.00 -42.64 AUD

Baozun Inc. Exchange Fee 0.00 0.00 -0.01 -11.00 -11.00 -0.01 AUD

Baozun Inc. Share Amount -1,492.83 25.00 630.86 -11.00 14.00 -861.97 AUD

Bitauto Holdings Ltd Commission -13.44 28.00 -13.52 -28.00 0.00 -26.96 AUD



Instrument Booking Type Buy Txn Booked Amt Bought Sell Txn Booked Amt Sold Net Total Booked Currency

Bitauto Holdings Ltd Exchange Fee 0.00 0.00 -0.01 -28.00 -28.00 -0.01 AUD

Bitauto Holdings Ltd Share Amount -947.88 28.00 794.72 -28.00 0.00 -153.16 AUD

Boot Barn Holdings Inc. Commission -13.76 25.00 -13.54 -25.00 0.00 -27.30 AUD

Boot Barn Holdings Inc. Exchange Fee 0.00 0.00 -0.01 -25.00 -25.00 -0.01 AUD

Boot Barn Holdings Inc. Share Amount -973.17 25.00 953.90 -25.00 0.00 -19.27 AUD

Coherent Inc. Commission -28.52 9.00 -14.06 -4.00 5.00 -42.58 AUD

Coherent Inc. Exchange Fee 0.00 0.00 -0.03 -4.00 -4.00 -0.03 AUD

Coherent Inc. Share Amount -1,735.29 9.00 794.88 -4.00 5.00 -940.41 AUD

DocuSign Inc. Commission -13.95 9.00 -13.87 -9.00 0.00 -27.82 AUD

DocuSign Inc. Exchange Fee 0.00 0.00 -0.01 -9.00 -9.00 -0.01 AUD

DocuSign Inc. Share Amount -589.13 9.00 672.42 -9.00 0.00 83.29 AUD

Dropbox Inc. Commission -13.95 19.00 -13.77 -19.00 0.00 -27.72 AUD

Dropbox Inc. Exchange Fee 0.00 0.00 -0.01 -19.00 -19.00 -0.01 AUD

Dropbox Inc. Share Amount -626.54 19.00 615.26 -19.00 0.00 -11.28 AUD

Etsy Inc. Commission -13.76 15.00 -13.87 -15.00 0.00 -27.63 AUD

Etsy Inc. Exchange Fee 0.00 0.00 -0.01 -15.00 -15.00 -0.01 AUD

Etsy Inc. Share Amount -954.47 15.00 829.42 -15.00 0.00 -125.05 AUD

Facebook Inc. Commission -13.74 2.00 -14.19 -2.00 0.00 -27.93 AUD

Facebook Inc. Exchange Fee 0.00 0.00 -0.01 -2.00 -2.00 -0.01 AUD

Facebook Inc. Share Amount -469.45 2.00 523.97 -2.00 0.00 54.52 AUD

First Solar Inc. Commission -13.88 5.00 -13.99 -5.00 0.00 -27.87 AUD

First Solar Inc. Exchange Fee 0.00 0.00 -0.01 -5.00 -5.00 -0.01 AUD

First Solar Inc. Share Amount -345.75 5.00 351.06 -5.00 0.00 5.31 AUD

Fortinet Inc. Commission -13.79 3.00 -13.99 -3.00 0.00 -27.78 AUD

Fortinet Inc. Exchange Fee 0.00 0.00 -0.01 -3.00 -3.00 -0.01 AUD

Fortinet Inc. Share Amount -332.25 3.00 346.20 -3.00 0.00 13.95 AUD

General Electric Co. Commission -13.95 25.00 -13.99 -25.00 0.00 -27.94 AUD

General Electric Co. Exchange Fee 0.00 0.00 -0.01 -25.00 -25.00 -0.01 AUD

General Electric Co. Share Amount -376.14 25.00 321.17 -25.00 0.00 -54.97 AUD

Huazhu Group Ltd Commission -14.06 14.00 -14.06 -14.00 0.00 -28.12 AUD

Huazhu Group Ltd Exchange Fee 0.00 0.00 -0.03 -14.00 -14.00 -0.03 AUD



Instrument Booking Type Buy Txn Booked Amt Bought Sell Txn Booked Amt Sold Net Total Booked Currency

Huazhu Group Ltd Share Amount -890.94 14.00 746.57 -14.00 0.00 -144.37 AUD

HUYA Inc. ADR Commission -28.28 39.00 -13.71 -12.00 27.00 -41.99 AUD

HUYA Inc. ADR Exchange Fee 0.00 0.00 -0.01 -12.00 -12.00 -0.01 AUD

HUYA Inc. ADR Share Amount -1,265.18 39.00 382.67 -12.00 27.00 -882.51 AUD

Incyte Corp. Commission -13.79 3.00 -13.99 -3.00 0.00 -27.78 AUD

Incyte Corp. Exchange Fee 0.00 0.00 -0.01 -3.00 -3.00 -0.01 AUD

Incyte Corp. Share Amount -347.29 3.00 347.01 -3.00 0.00 -0.28 AUD

Iqiyi Inc. Commission -27.48 29.00 -27.40 -29.00 0.00 -54.88 AUD

Iqiyi Inc. Exchange Fee 0.00 0.00 -0.02 -29.00 -29.00 -0.02 AUD

Iqiyi Inc. Share Amount -1,114.15 29.00 1,072.24 -29.00 0.00 -41.91 AUD

JD.com Inc. Commission -13.95 10.00 -14.06 -10.00 0.00 -28.01 AUD

JD.com Inc. Exchange Fee 0.00 0.00 -0.01 -10.00 -10.00 -0.01 AUD

JD.com Inc. Share Amount -358.81 10.00 383.44 -10.00 0.00 24.63 AUD

JOYY Inc. Commission -14.02 9.00 -14.19 -9.00 0.00 -28.21 AUD

JOYY Inc. Exchange Fee 0.00 0.00 -0.03 -9.00 -9.00 -0.03 AUD

JOYY Inc. Share Amount -1,069.95 9.00 883.43 -9.00 0.00 -186.52 AUD

Kronos Worldwide Inc. Commission -13.95 19.00 -13.81 -19.00 0.00 -27.76 AUD

Kronos Worldwide Inc. Exchange Fee 0.00 0.00 -0.01 -19.00 -19.00 -0.01 AUD

Kronos Worldwide Inc. Share Amount -371.78 19.00 362.34 -19.00 0.00 -9.44 AUD

Ligand Pharmaceuticals Inc. Commission -13.52 3.00 -13.87 -3.00 0.00 -27.39 AUD

Ligand Pharmaceuticals Inc. Exchange Fee 0.00 0.00 -0.01 -3.00 -3.00 -0.01 AUD

Ligand Pharmaceuticals Inc. Share Amount -1,059.14 3.00 893.75 -3.00 0.00 -165.39 AUD

Momo Inc. Commission -28.15 32.00 -14.06 -14.00 18.00 -42.21 AUD

Momo Inc. Exchange Fee 0.00 0.00 -0.01 -14.00 -14.00 -0.01 AUD

Momo Inc. Share Amount -1,475.34 32.00 653.97 -14.00 18.00 -821.37 AUD

New Oriental Education & Technology
Group Inc.

Commission -13.74 8.00 0.00 0.00 8.00 -13.74 AUD

New Oriental Education & Technology
Group Inc.

Share Amount -854.41 8.00 0.00 0.00 8.00 -854.41 AUD

PayPal Holdings Inc. Commission -28.33 10.00 -14.12 -5.00 5.00 -42.45 AUD

PayPal Holdings Inc. Exchange Fee 0.00 0.00 -0.03 -5.00 -5.00 -0.03 AUD

PayPal Holdings Inc. Share Amount -1,500.11 10.00 761.94 -5.00 5.00 -738.17 AUD



Instrument Booking Type Buy Txn Booked Amt Bought Sell Txn Booked Amt Sold Net Total Booked Currency

Planet Fitness Inc. Commission -13.76 13.00 -13.87 -13.00 0.00 -27.63 AUD

Planet Fitness Inc. Exchange Fee 0.00 0.00 -0.01 -13.00 -13.00 -0.01 AUD

Planet Fitness Inc. Share Amount -941.05 13.00 837.30 -13.00 0.00 -103.75 AUD

Pure Storage Inc. Commission -13.68 24.00 -14.19 -24.00 0.00 -27.87 AUD

Pure Storage Inc. Exchange Fee 0.00 0.00 -0.03 -24.00 -24.00 -0.03 AUD

Pure Storage Inc. Share Amount -588.82 24.00 718.85 -24.00 0.00 130.03 AUD

RH Commission -14.46 7.00 0.00 0.00 7.00 -14.46 AUD

RH Share Amount -1,122.44 7.00 0.00 0.00 7.00 -1,122.44 AUD

RingCentral Inc. Commission -13.44 4.00 -13.91 -4.00 0.00 -27.35 AUD

RingCentral Inc. Exchange Fee 0.00 0.00 -0.01 -4.00 -4.00 -0.01 AUD

RingCentral Inc. Share Amount -467.16 4.00 477.19 -4.00 0.00 10.03 AUD

ServiceNow Inc. Commission -13.68 2.00 -14.12 -2.00 0.00 -27.80 AUD

ServiceNow Inc. Exchange Fee 0.00 0.00 -0.03 -2.00 -2.00 -0.03 AUD

ServiceNow Inc. Share Amount -580.26 2.00 716.48 -2.00 0.00 136.22 AUD

Shopify Inc. Commission -26.65 3.00 -26.56 -3.00 0.00 -53.21 AUD

Shopify Inc. Share Amount -871.07 3.00 1,149.47 -3.00 0.00 278.40 AUD

Skyworks Solutions Inc. Commission -13.88 4.00 -13.99 -4.00 0.00 -27.87 AUD

Skyworks Solutions Inc. Exchange Fee 0.00 0.00 -0.01 -4.00 -4.00 -0.01 AUD

Skyworks Solutions Inc. Share Amount -399.74 4.00 443.22 -4.00 0.00 43.48 AUD

Snap Inc. Commission -14.40 45.00 0.00 0.00 45.00 -14.40 AUD

Snap Inc. Share Amount -905.14 45.00 0.00 0.00 45.00 -905.14 AUD

Square Inc. Commission -42.07 24.00 -27.92 -15.00 9.00 -69.99 AUD

Square Inc. Exchange Fee 0.00 0.00 -0.02 -15.00 -15.00 -0.02 AUD

Square Inc. Share Amount -2,460.92 24.00 1,501.08 -15.00 9.00 -959.84 AUD

SVB Financial Group Commission -13.48 2.00 -13.87 -2.00 0.00 -27.35 AUD

SVB Financial Group Exchange Fee 0.00 0.00 -0.01 -2.00 -2.00 -0.01 AUD

SVB Financial Group Share Amount -876.44 2.00 836.66 -2.00 0.00 -39.78 AUD

The Trade Desk Inc. Commission -14.09 3.00 0.00 0.00 3.00 -14.09 AUD

The Trade Desk Inc. Share Amount -890.22 3.00 0.00 0.00 3.00 -890.22 AUD

Ulta Beauty Rg Registered Shs Commission -28.41 3.00 -14.19 -1.00 2.00 -42.60 AUD

Ulta Beauty Rg Registered Shs Exchange Fee 0.00 0.00 -0.01 -1.00 -1.00 -0.01 AUD



Instrument Booking Type Buy Txn Booked Amt Bought Sell Txn Booked Amt Sold Net Total Booked Currency

Ulta Beauty Rg Registered Shs Share Amount -1,433.72 3.00 476.82 -1.00 2.00 -956.90 AUD

Universal Display Corp. Commission -54.31 22.00 -27.99 -22.00 0.00 -82.30 AUD

Universal Display Corp. Exchange Fee 0.00 0.00 -0.05 -22.00 -22.00 -0.05 AUD

Universal Display Corp. Share Amount -3,221.26 22.00 3,387.87 -22.00 0.00 166.61 AUD

Urban Outfitters Inc. Commission -13.76 14.00 -13.54 -14.00 0.00 -27.30 AUD

Urban Outfitters Inc. Exchange Fee 0.00 0.00 -0.01 -14.00 -14.00 -0.01 AUD

Urban Outfitters Inc. Share Amount -938.51 14.00 775.41 -14.00 0.00 -163.10 AUD

Zebra Technologies Corp. Commission -13.44 2.00 -13.91 -2.00 0.00 -27.35 AUD

Zebra Technologies Corp. Exchange Fee 0.00 0.00 -0.01 -2.00 -2.00 -0.01 AUD

Zebra Technologies Corp. Share Amount -450.03 2.00 465.07 -2.00 0.00 15.04 AUD



DISTRIBUTIONS
Record
Date Description Distribution

Rate (CPU)
Holding
Balance

Gross
Distribution

Tax
Adjustments

Net
Distribution

30/06/2018 Distribution 5.00 96,131 $4,806.55 $399.22 $4,407.33

$4,806.55 $399.22 $4,407.33

Date of Issue 27/07/2018
Period Start Date 01/01/2018

Period End Date 30/06/2018
Investment Profile ID I00593

Currency AUD
Payment Date 25/07/2018

Laban W Davis Fund Jennifer A Davis ATF The Davis
Superfund
PO Box 68
DAYBORO QLD 4521

DISTRIBUTION STATEMENT

Passive Income (USA Commercial Property) Fund

Account Name: Laban W Davis and Jennifer A Davis ATF The Davis Superfund

PAYMENT INSTRUCTIONS
Units Reinvested: 2,974
Reinvestment Price: $1.4819

Notes to Investors:

- Distributions may be subject to withholding tax. If applicable, the Fund is required to deduct this tax from your Gross Distribution. This
amount is disclosed in this statement as a Tax Adjustment.

- Please note that the Tax Adjustment includes withholding tax amounts payable to the ATO for Australian withholding tax as well as
amounts or adjustments with respect to US withholding tax required to be paid to the IRS for each investor.

- If you elect to have your distribution paid as CASH, you will receive the net distribution into your nominated bank account.
- If you elect to have your distribution paid as UNITS (DRP), you will receive the net distribution as additional units at the unit price current

at the date of distribution.
- Investors are permitted to change their distribution option at any time with a minimum 14 days notice. The distribution option applies to

all units held by the investment entity.

Please contact Client Services at admin@passiveincomefund.com if these details are incorrect or if you have any questions about your
investment and distribution. Alternatively, please call the office on 03 8892 3800 during business hours (AEST).

Plantation Capital Ltd (ABN 65 133 678 029)
As Responsible Entity For

Passive Income (USA Commercial Property) Fund
ARSN 155 770 095

Postal: PO Box 2193, Blackburn VIC 3130
Street: 893A Canterbury Road, BOX HILL VIC 3128

Phone: 03 8892 3800 | Fax: 03 8892 3811
www.passiveincomefund.com



TRANSACTIONS
Date Transaction Type Amount Unit

Price
Movement

Quantity
Holding
Balance

01/07/2018 Opening Balance 96,131

01/07/2018 Reinvestment $4,407.33 $1.4819 2,974 99,105

01/01/2019 Reinvestment $4,395.39 $1.5530 2,830 101,935

01/01/2019 Closing Balance 101,935

 

Date of Issue 06/03/2019
Period Start Date 01/07/2018

Period End Date 01/01/2019
Investment Profile ID I00593

Currency Australian Dollars

Laban W Davis Fund Jennifer A Davis ATF The Davis
Superfund
PO Box 68
DAYBORO QLD 4521

HOLDING STATEMENT

Passive Income (USA Commercial Property) Fund

Account Name: Laban W Davis and Jennifer A Davis ATF The Davis Superfund

Plantation Capital Ltd (ABN 65 133 678 029)
As Responsible Entity For

Passive Income (USA Commercial Property) Fund
ARSN 155 770 095

Postal: PO Box 2193, Blackburn VIC 3130
Street: 893A Canterbury Road, BOX HILL VIC 3128

Phone: 03 8892 3800 | Fax: 03 8892 3811
www.passiveincomefund.com



Plantation Capital Limited
ABN 65 133 678 029 | AFSL 339481

Passive Income
(USA Commercial Property) Fund

ARSN 155 770 095

Certificate Number
Distinctive Number of Units

10,395
UNIT # 93,152,667 TO
UNIT # 93,155,496

This is to certify that Laban W Davis and Jennifer A Davis ATF The
Davis Superfund

Of PO Box 68
DAYBORO QLD 4521

Is the registered holder of 2,830 UNITS

Subject to the Constitution of Passive
Income (USA Commercial Property)
Fund dated

25 October 2018

Executed by Plantation Capital Ltd as the
Responsible Entity for the Passive
Income (USA Commercial Property)
Fund on

01 January 2019

Stephen McKnight - Director

Paul Harper - Director

Postal: PO Box 2193, Blackburn VIC 3130
Street: 893A Canterbury Road, BOX HILL VIC 3128

Phone: 03 8892 3800 | Fax: 03 8892 3811
www.passiveincomefund.com



DISTRIBUTIONS
Record
Date Description Distribution

Rate (CPU)
Holding
Balance

Gross
Distribution

Tax
Adjustments

Net
Distribution

31/12/2018 Distribution 5.00 99,105 $4,955.25 $559.86 $4,395.39

$4,955.25 $559.86 $4,395.39

Date of Issue 01/03/2019
Period Start Date 01/07/2018

Period End Date 31/12/2018
Investment Profile ID I00593

Currency AUD
Payment Date 31/01/2019

Laban W Davis Fund Jennifer A Davis ATF The Davis
Superfund
PO Box 68
DAYBORO QLD 4521

DISTRIBUTION STATEMENT

Passive Income (USA Commercial Property) Fund

Account Name: Laban W Davis and Jennifer A Davis ATF The Davis Superfund

PAYMENT INSTRUCTIONS
Units Reinvested: 2,830
Reinvestment Price: $1.553

Notes to Investors:

- Distributions may be subject to withholding tax. If applicable, the Fund is required to deduct this tax from your Gross Distribution. This
amount is disclosed in this statement as a Tax Adjustment.

- Please note that the Tax Adjustment includes withholding tax amounts payable to the ATO for Australian withholding tax as well as
amounts or adjustments with respect to US withholding tax required to be paid to the IRS for each investor.

- If you elect to have your distribution paid as CASH, you will receive the net distribution into your nominated bank account.
- If you elect to have your distribution paid as UNITS (DRP), you will receive the net distribution as additional units at the unit price current

at the date of distribution.
- Investors are permitted to change their distribution option at any time with a minimum 14 days notice. The distribution option applies to

all units held by the investment entity.

Please contact Client Services at admin@passiveincomefund.com if these details are incorrect or if you have any questions about your
investment and distribution. Alternatively, please call the office on 03 8892 3800 during business hours (AEST).

Plantation Capital Ltd (ABN 65 133 678 029)
As Responsible Entity For

Passive Income (USA Commercial Property) Fund
ARSN 155 770 095

Postal: PO Box 2193, Blackburn VIC 3130
Street: 893A Canterbury Road, BOX HILL VIC 3128

Phone: 03 8892 3800 | Fax: 03 8892 3811
www.passiveincomefund.com



Plantation Capital Ltd (ABN 65 133 678 029)
As Responsible Entity For

Passive Income (USA Commercial Property) Fund
ARSN 155 770 095

Laban W Davis Fund Jennifer A Davis ATF The Davis
Superfund
PO Box 68
DAYBORO QLD 4521

Passive Income (USA Commercial Property) Fund
AMIT Member Annual Statement

For The Year Ended 31 December 2018

PART A: YOUR DETAILS

RECORD DETAILS ON FILE

Account Name Laban W Davis and Jennifer A Davis ATF The
Davis Superfund

Investment Profile ID I00593

You are recorded as being a Superannuation Fund

Australian tax file number (TFN) Provided

Country of residence at 31 December 2018 Australia

PART B: SUMMARY OF 2019 TAX RETURN (SUPPLEMENTARY SECTION) ITEMS

 
TAX RETURN (SUPPLEMENTARY SECTION)

 
AMOUNT ($)

 
ATTRIBUTION ($)

OTHER
AMOUNT ($)

TAX RETURN
LABEL

Share of net income from trusts, less net capital
gains, foreign income and franked distributions

0.00 13U

Franked distributions from trusts 0.00 13C

Other deductions relating to non primary
production income

0.00 13Y

Franking credits 0.00 13Q

Credit for TFN amounts withheld 0.00 13R

Credit for foreign resident amounts withheld 0.00 13A

Net capital gain 0.00 18A

Total current year capital gains 0.00 18H

Assessable foreign source income 2,770.79 20E

Other net foreign source income 2,770.79 20M

Foreign income tax offsets 959.08 20O

Please note that tax return labels are applicable to individual tax returns. This document does not constitute tax advice. For further information, please refer to
the PDS. To the extent permitted by law, no liability is accepted for any loss or damage as a result of reliance on this information.

PLEASE RETAIN THIS STATEMENT FOR INCOME TAX PURPOSES



PART C: COMPONENTS OF DISTRIBUTION

 
COMPONENTS OF DISTRIBUTION

CASH
DISTRIBUTION

($)

TAX PAID OR
FRANKING CREDIT
(GROSSED UP) ($)

 
ATTRIBUTION ($)

 
OTHER AMOUNT ($)

TAX
RETURN
LABEL 

 
AUSTRALIAN INCOME

Interest 0.00 0.00
Dividends: unfranked amount declared to be CFI 0.00 0.00
Dividends: unfranked amount not declared to be CFI 0.00 0.00
Dividends: Less LIC capital gain deduction 0.00 0.00
Other Income 0.00 0.00
Less other allowable trust deductions 0.00 0.00
Non primary production income (A) 0.00 0.00 13U
Dividends - franked (X) 0.00 0.00 0.00 13C/13Q
 
 
CAPITAL GAINS

FOREIGN INCOME
TAX OFFSET

Capital gains discount: Taxable Australian property 0.00 0 0.00
Capital gains discount: Non-Taxable Australian property 0.00 0 0.00
Capital gains other: Taxable Australian property 0.00 0 0.00
Capital gains other: Non-Taxable Australian property 0.00 0 0.00
Net capital gains 0.00 0.00 18A
AMIT CGT gross up amount 0.00
Other capital gains distribution 0.00
Total current year capital gains (B) 0.00 18H

 
FOREIGN INCOME

Other net foreign income 1,811.71 959.08 2,770.79 20M/20O
Assessable foreign source income 1,811.71 959.08 2,770.79 20E
Total Foreign income (C) 1,811.71 959.08 2,770.79
 
Cash distribution sub-total (A + X + B + C) 1,811.71
 
TAX OFFSETS

Franking credit tax offset 0.00 13Q
Foreign income tax offset 959.08 20O
Total tax offsets (D) 959.08
 
OTHER NON-ASSESSABLE AMOUNTS

Net exempt income 0.00 0.00
Non-assessable non exempt amount (E) 0.00 0.00
Other non-attributable amounts 6,991.01 0.00
Return of Capital 0.00
 
Gross cash distribution (G) 8,802.72 8,802.72
 
AMIT cost base net amount - excess 6,991.01
AMIT cost base net amount - shortfall 0.00
 
OTHER DEDUCTIONS FROM DISTRIBUTION

Less: TFN amounts withheld 0.00 13R
Less: Non-resident amounts withheld 0.00 13A
Less: Other expenses 0.00 13Y
Net cash distribution 8,802.72
 
 

PLEASE RETAIN THIS STATEMENT FOR INCOME TAX PURPOSES



PART C: COMPONENTS OF DISTRIBUTION (Continued)

 
COMPONENTS OF DISTRIBUTION

CASH
DISTRIBUTION

($)

TAX PAID OR
FRANKING CREDIT
(GROSSED UP) ($)

 
ATTRIBUTION ($)

 
OTHER AMOUNT ($)

TAX
RETURN
LABEL 

 
NON RESIDENT REPORTING

Non Resident Withholding Amount 0.00 0.00 0.00 0.00
MIT Fund Payments 0.00 0.00 0.00 0.00
Deemed Payment - Dividend 0.00 0.00 0.00 0.00
Deemed Payment - Interest 0.00 0.00 0.00 0.00
Deemed Payment - Royalties 0.00 0.00 0.00 0.00
Deemed Payment - Fund Payment 0.00 0.00 0.00 0.00
 
 

The Fund has a tax substituted accounting period of 31 December in lieu of 30 June. This tax statement therefore includes distributions for the period 1 January
2018 to 31 December 2018. Any distribution from 1 January 2019 (i.e. for 30 June 2019 and 31 December 2019) will be included in the Fund's 2020 tax
distribution statement. This statement is to assist you in preparing your 30 June 2019 income tax return.

There were no capital gains that were derived by the Fund for the 31 December 2018 year of income. The other non-attributable amounts represents a
distribution out of capital of the Fund. Unless this amount exceeds the cost base of your units in the Fund (as adjusted for prior reductions), this amount is not
assessable to you. However, this amount will reduce your CGT cost base in your units in the Fund as it gives rise to an excess AMIT cost base net amount. This
reduction will be relevant in determining future capital gains on the disposal of your units or the treatment of other non-attributable amounts.

The foreign income tax offset represents US withholding tax that has been paid by the REIT (Ozinus Realty LLC) on dividends paid to the Fund. As the Fund is
being treated as fiscally transparent for US taxation purposes, US withholding tax has been paid to the IRS on behalf of each Investor in the Fund on their share
of the gross dividend paid by the REIT (before expenses of the Fund) based on each Investor's US withholding tax rate. For a non US person/entity the
maximum rate of 30% withholding tax applies, however as the Australian government has signed a treaty with the US, this rate may be reduced to 15% by
completion of the W-8BEN/W-8BEN-E form to claim the treaty benefits. Investors may be eligible to claim a Foreign Income Tax Offset (FITO) however, the
precise quantum should be confirmed by their taxation advisor. Please refer to the PDS for further information on the treatment of US withholding tax on
dividends paid by the Fund.

PLEASE RETAIN THIS STATEMENT FOR INCOME TAX PURPOSES



INVESTMENT SUMMARY
Date Description Holding Balance Price Amount

01/01/2019 Opening Value of Investment 99,105 $1.553 $153,910.07

01/01/2019 Plus: Additions (Reinvestment) 2,830 $1.553 $4,394.99

30/06/2019 Less: Distribution (5.00 cents per unit) ($5,096.75)

Return on Investment (Net of fees) (i) $4,097.78

30/06/2019 Closing Exit Value of Investment 101,935 $1.5432 (ii)$157,306.09

(i) The return on investment calculation takes into account capital appreciation and distributions made during the year, and is after all fees and
costs.

(ii) This is the current net tangible asset (NTA) value per unit, multiplied by the unit balance. This does not necessarily equate to the amount you
would receive if you were to terminate your investment because it does not include any estimated property disposal costs, which are determined
annually at the time redemption offers are made.

FEE SUMMARY
Type of fee Amount

Total direct fees paid
This amount includes all the direct fees and costs which were charged to your account during the statement period. $0.00

Other management costs *
This approximate amount has been deducted from the assets or earnings of the Fund and includes all other
management costs that were not paid directly out of your account. These fees and costs are reflected in the calculation
of the net earnings allocated to your account. Typically, this comprises our management fee, fund expenses and any
performance fee payable.

 
 

$1,924.15

Expense Recoveries *
Expenses incurred and/or paid by the Responsible Entity on behalf of the Fund. $76.72

Indirect Costs
This approximate amount has been deducted from your investment and covers amounts that have reduced the return
on your investment but are not charged to you directly as a fee.

$108.09

Total fees you paid
This approximate amount includes all the fees and costs which affected your investment during the statement period.
 

$2,108.96

*These fees and costs include GST less reduced input tax credits, if applicable.

Date of Issue 20/09/2019
Period Start Date 01/01/2019

Period End Date 30/06/2019
Investment Profile ID I00593

Currency AUD

Laban W Davis Fund Jennifer A Davis ATF The Davis
Superfund
PO Box 68
DAYBORO QLD 4521

PERIODIC STATEMENT
1st January 2019 to 30th June 2019

Passive Income USA (Commercial Property) Fund

Account Name: Laban W Davis and Jennifer A Davis ATF The Davis Superfund

Plantation Capital Ltd (ABN 65 133 678 029)
As Responsible Entity For

Passive Income (USA Commercial Property) Fund
ARSN 155 770 095

Postal: PO Box 532, Canterbury VIC 3126
Street: Suite 4, 210 Canterbury Road, Canterbury VIC 3126

Phone: 03 8592 0270 | Fax: 03 8592 0276
www.passiveincomefund.com

Administrator
Highlight



The above periodic statement is issued in accordance with the provisions of section 1017D of the Corporations Act 2001.

Inquiries and Complaints

Any enquiries or complaints should be addressed in the first instance to:

The Complaints Officer
Passive Income USA (Commercial Property) Fund
Suite 4, Level 1
210 Canterbury Road
CANTERBURY VIC 3126

If we are unable to resolve the complaint or you are dissatisfied with the outcome, you can refer the complaint to the Australian Financial
Complaints Authority who can be contacted as follows:

By Telephone: 1800 931 678

By Fax: (03) 9613 6399

By Email: info@afca.org.au

By Mail:
The Australian Financial Complaints Authority
GPO Box 3
Melbourne VIC 3001

ASIC also has an information line on 1300 300 630.

Further Information

If you have any questions regarding this statement or your unit holding, please contact your Fund team on (03) 8592 0270 or email
admin@passiveincomefund.com.

Date of Issue 20/09/2019
Period Start Date 01/01/2019

Period End Date 30/06/2019
Investment Profile ID I00593

Currency AUD

Laban W Davis Fund Jennifer A Davis ATF The Davis
Superfund
PO Box 68
DAYBORO QLD 4521

PERIODIC STATEMENT (continued)
1st January 2019 to 30th June 2019

Passive Income USA (Commercial Property) Fund

Account Name: Laban W Davis and Jennifer A Davis ATF The Davis Superfund

Plantation Capital Ltd (ABN 65 133 678 029)
As Responsible Entity For

Passive Income (USA Commercial Property) Fund
ARSN 155 770 095

Postal: PO Box 532, Canterbury VIC 3126
Street: Suite 4, 210 Canterbury Road, Canterbury VIC 3126

Phone: 03 8592 0270 | Fax: 03 8592 0276
www.passiveincomefund.com



SUMMARY
Metric Value Metric Value

Market value of units held at 13 September 2019 $154,444.89 Total Return (ex withholding tax) $76,820.49

+ Cash Distributions Paid $0.00 Investment cost (ex contribution fees) $77,624.40

+ Redemptions / Transfers Out (if applicable) $0.00 x 100

= Total value at 13 September 2019 $154,444.89 = Total % Return 98.96%

- Investment cost (ex contribution fees) $77,624.40 Indicative Annualised Return 16.62% p.a.

= Total Return (ex withholding tax) $76,820.49 (5.95 average years)

Note:- The annualised return is for indicative purposes only. The calculation is from the date of your first investment. Any subsequent transactions should cause the return to be
different. The applicable unit price at the transfer date has been used for transfer (in/out) transactions. For a more accurate computation you may consult your financial adviser.

TRANSACTIONS
Date Item Amount ($) Unit Price Units Cum. Units Dist Rate (¢) Net Dist Amt ($)

01/10/2013 Allotment 77,624.40 1.0580 73,369 73,369

31/12/2013 Distribution - 73,369 1,467.38

01/01/2014 Reinvestment 1.0920 1,344 74,713

30/06/2014 Distribution - 74,713 4.00 2,990.24

30/06/2014 Reinvestment 1.0000 43 74,756

01/07/2014 Reinvestment 1.0516 2,843 77,599

31/12/2014 Distribution - 77,599 4.00 3,103.96

01/01/2015 Reinvestment 1.2013 2,583 80,182

30/06/2015 Distribution - 80,182 4.00 3,250.69

01/07/2015 Reinvestment 1.3277 2,448 82,630

31/12/2015 Distribution - 82,630 4.00 2,913.85

01/01/2016 Reinvestment 1.3908 2,095 84,725

30/06/2016 Distribution - 84,725 4.80 3,707.33

01/07/2016 Reinvestment 1.3930 2,661 87,386

31/12/2016 Distribution - 87,386 4.80 4,018.66

01/01/2017 Reinvestment 1.4424 2,786 90,172

30/06/2017 Distribution - 90,172 5.00 4,154.76

01/07/2017 Reinvestment 1.4010 2,965 93,137

31/12/2017 Distribution - 93,137 5.00 4,219.93

Date of Issue 13/09/2019
Reporting As At 13/09/2019

Unit Price 1.4697
Account Number I00593

Currency AUD

Laban W Davis and Jennifer A Davis ATF The Davis Superfund
PO Box 68
DAYBORO QLD 4521

PERFORMANCE SUMMARY (Indicative Purposes Only)

Account Name: Laban W Davis and Jennifer A Davis ATF The Davis Superfund

Plantation Capital Ltd (ABN 65 133 678 029)
As Responsible Entity For

Passive Income (USA Commercial Property) Fund
ARSN 155 770 095

Postal: PO Box 532, Canterbury VIC 3126
Street: Suite 4, 210 Canterbury Road, Canterbury VIC 3126

Phone: 03 8592 0270 | Fax: 03 8592 0276
www.passiveincomefund.com



Date Item Amount ($) Unit Price Units Cum. Units Dist Rate (¢) Net Dist Amt ($)

01/01/2018 Reinvestment 1.4092 2,994 96,131

30/06/2018 Distribution - 96,131 5.00 4,407.33

01/07/2018 Reinvestment 1.4819 2,974 99,105

31/12/2018 Distribution - 99,105 5.00 4,395.39

01/01/2019 Reinvestment 1.5530 2,830 101,935

30/06/2019 Distribution - 101,935 5.00 4,862.63

01/07/2019 Reinvestment 1.5432 3,151 105,086

105,086.00 50.60 43,492.15

 

Date of Issue 13/09/2019
Reporting As At 13/09/2019

Unit Price 1.4697
Account Number I00593

Currency AUD

Laban W Davis and Jennifer A Davis ATF The Davis Superfund
PO Box 68
DAYBORO QLD 4521

PERFORMANCE SUMMARY (Indicative Purposes Only)

Account Name: Laban W Davis and Jennifer A Davis ATF The Davis Superfund

Plantation Capital Ltd (ABN 65 133 678 029)
As Responsible Entity For

Passive Income (USA Commercial Property) Fund
ARSN 155 770 095

Postal: PO Box 532, Canterbury VIC 3126
Street: Suite 4, 210 Canterbury Road, Canterbury VIC 3126

Phone: 03 8592 0270 | Fax: 03 8592 0276
www.passiveincomefund.com

Administrator
Line
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DIRECTORS’ REPORT 
 

- 1 - 

The Directors of Plantation Capital Ltd - the Responsible Entity of the Passive Income (USA 
Commercial Property) Fund (the Fund), a Managed Investment Scheme, present their report 
together with the interim financial statements of the Fund for the half year ended 30 June 
2019. This financial report has been prepared in accordance with Australian Accounting 
Standards. 
 
Principal Activities 
 
The Fund is an unlisted property fund that seeks to generate passive income and growth 
returns via its controlling interest in Ozinus Realty, LLC - a USA-based real estate investment 
trust (REIT) that controls a diversified portfolio of commercial properties located in the United 
States of America.  
 
The investment activities of the Fund continued to be in accordance with the investment policy 
of the Fund as outlined in the Product Disclosure Statement (PDS) dated 4 July 2018.  The 
Fund, via its controlled subsidiaries, has primarily invested in USA based commercial 
properties. 
 
The Fund did not have any employees during the period; however Sunizo, LLC – a wholly 
owned subsidiary of the US REIT, which is controlled by the Fund and which manages the 
property portfolio, had twelve employees. 
 
Directors 
 
The Directors of the Responsible Entity during the period or since the end of the financial 
period are: 
 
Stephen (Steve) McKnight – Director & Secretary 
Chartered Accountant, Bachelor of Business (Accounting), Diploma Financial Services 

 
Steve, a qualified chartered accountant and experienced investor, is recognised as one of 
Australia's foremost authorities on property investment as a means of creating personal 
wealth. 
 
Since buying his first investment property in May 1999, Steve has completed hundreds of 
property transactions. Presently, his real estate portfolio includes residential and commercial 
properties in Australia and the USA, together with a substantial investment in the Fund. 
 
Steve is the co-founder and current Chief Executive Officer of PropertyInvesting.com, a 
website that is committed to educating investors on how to successfully use real estate to 
create wealth. His first book, From 0 to 130 Properties in 3.5 Years, has sold over 200,000 
copies. Steve has been featured as an expert investor in the print media, on television and on 
radio. He has contributed keynote addresses on real estate investing in Australia, New Zealand, 
Asia, Canada and the USA. 
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Paul Harper – Director 
Chartered Accountant, Master of Entrepreneurship and Innovation, Bachelor of Business (Accounting) 

 
Paul has worked in the finance and accounting industry for more than 26 years, including 15 
years as a partner at Jeena Limited, a Melbourne-based firm of Chartered Accountants that 
provided taxation, accounting and investment services to high-net wealth clients and families. 
 
Recently Paul has been pursuing real estate acquisition and development opportunities in 
regional and rural markets.  Paul also continues to hold a number of board and advisory 
positions within the financial sector. 
 
In addition to holding a Masters in Entrepreneurship and Innovation and a Bachelor of 
Business (Accounting), Paul is a Fellow of the Institute of Chartered Accountants. 
 
Keith Woodhead – Director 
Master of Business Administration, Bachelor of Surveying, Graduate Diploma (Town Planning), licensed Estate Agent. 

 
Keith is a highly experienced property professional with specific expertise in numerous 
property aspects, including acquisitions, disposals, subdivision, leasing, construction, and 
project and development management. His property-based experience also includes direct 
property assets and listed and unlisted property trusts across a range of property sectors 
including rural, residential, retail, industrial and commercial. 
 
Much of Keith’s work has been within the property funds management sector, where he has 
been largely responsible for debt and equity raisings, offer document preparation, product 
management, corporate governance, compliance and transaction management. 

 
Review of Operations & Financial Results 
 

The first half of the 2019 financial year saw operations unfolding as expected and according to 
plan. 
 
The Directors toured every property in January and were pleased with the condition and 
presentation of the portfolio, as well as the oversight shown by Sunizo LLC, our wholly-owned 
in-house management team. 
 
Two properties have consumed most of our attention. The first, 350 Technology Parkway in 
Atlanta, experienced a spike in vacancy after the leases of its two main tenants expired. 
Although we have received a number of tenant enquiries, to date they have not translated into 
signed leases and our marketing efforts continue. The second, Shops of Tara, also in Atlanta, 
has seen improvement with increased leasing activity as a result of us engaging a new leasing 
co-ordinator, and with the pending opening of Starbucks on a property owned by the Fund 
next door.  
 
Elsewhere, Youngquist 5636 in Fort Myers Florida is almost rent ready again after being 
subject to an arson attack. The amount of time associated with the permitting process of the 
necessary repairs has been painfully slow, but we are thankful for the efforts of the Sunizo 
team and their professional oversight. 
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Economic conditions in the US remain robust, as evidenced by our generally strong leasing and 
re-leasing  achievements. Setting aside the vacant spaces of the three properties mentioned 
above, our rent ready vacant space is only 48,599 square feet, or 4.04% of our total portfolio. 
By industry standards, a vacancy of less than 10% is considered an excellent result, and 
anything below 5% an exceptional outcome. 
 
As mentioned in 31 December 2018 Director’s Report, it appears the pace of generic capital 
growth across our property portfolio is slowing, so we are ever conscious of finding ways to 
increase rent, decrease expenses, or ideally both, in order to increase a property’s net 
operating income and hence its value. Our project to get as many Gross and Modified Gross 
leases over to NNN leases is almost complete and is expected to increase the amount of 
property outgoings that we can recover in common area maintenance. 
 
The AUD:US exchange rate did not materially change in the first six months of the year, but it 
has since fallen and is now touching 10-year lows. We are watching this closely and are 
researching and considering cost-effective options, including refinancing and realising some of 
the property portfolio’s equity, to protect and possibly realise some of the foreign exchange 
gains made to date,. 
 
Looking ahead to the remainder of 2019, we hope to secure leases over the vacant space at 
350 Technology Parkway and Shops of Tara. We have also identified several properties that we 
expect to sell and, assuming that suitable properties cannot be found to replace them, we 
expect to declare one or more special distributions to return surplus cash. 
 
Finally, in the current low interest rate environment, we hope that the returns the Fund 
generates will meet with your approval and continue to reflect the time and effort that your 
executive and management teams contribute. 
 
Unit Price 
 
The ex-distribution unit price as at 30 June 2019 was $1.5432 (31 December 2018: $1.5530), a 
decrease of 0.98 cents before distribution of 5.0 cents. 
 
Profit 
 
The Fund's consolidated net profit after income tax and before distributions was $2,384,746 
(Six months ended 30 June 2018: $506,192).   
 
Distributions 

 Six Months Ended 
30 June 2019 

 Six Months Ended   
30 June 2018 

 $ ¢ per unit  $ ¢ per unit 

Interim Distribution Paid 4,176,426 5.0*  3,895,413 5.0* 

Final Distribution Payable - -  - - 

Total Distribution 4,176,426 5.0*  3,895,413 5.0* 

*Gross of US withholding tax 
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There is only one class of issued units, the rights and entitlements thereof are detailed in the 
PDS dated 4 July 2018, and in the Fund’s Constitution. 
 
AUD:USD Exchange Rate 
 

 As At / Period Ended 
30 June 2019 

 As At / Period Ended 
31 December 2018 

At Period End $0.7037  $0.7062 

Average Over Period $0.7062*  $0.7475* 

 
* The average rate is for six months to 30 June 2019, and 12 months to 31 December 2018. 
 
Fund Performance (Net Of Fees) 

 Six Months Ended 
30 June 2019 

 Six Months Ended 
30 June 2018 

Ex- Unit Price Movement (cents per 
unit) 

 
(0.98)# 

  
7.27# 

Cash Distribution (cents per unit) 5.00*  5.00* 

Total Return (cents per unit) 4.02*  12.27* 

* Gross of US withholding tax 
#  Capital growth includes net appreciation across the property portfolio and the effects of 

movement in exchange rates. 
 

For the six months ended 30 June 2019, Ozinus Realty, LLC – a wholly owned subsidiary of the 
Fund, paid $2,913,627 in gross dividends to the Fund (Six months ended 30 June 2018: 
$2,156,916).   
 
Fees Paid To and Interests Held By the Responsible Entity 
 
The following fees were paid to the Responsible Entity out of Fund property during the 
financial period: 

 Six Months Ended 
30 June 2019 

$ 

 Six Months Ended 
30 June 2018 

$ 

Management fees  1,434,008   1,283,448 

Other expense reimbursements  62,865   40,178 

Total Fees & Reimbursements  1,496,873   1,323,626 

 
Management fees are paid to the Responsible Entity to execute the investment strategy as 
outlined in the PDS dated 4 July 2018.  Expense reimbursements relate to costs incurred by the 
Fund but paid by the Responsible Entity and later reimbursed to the Responsible Entity. Most 
expenses attributable to the Fund are paid directly by the Fund.  Performance fees are payable 
to the Responsible Entity where specific performance criteria is met. 
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During the period, performance of the Fund did not exceed the target hurdle (including any 
shortfall from prior period(s) if any) and therefore the Responsible Entity was not entitled to a 
performance fee for this period. 
 
Related Party Transactions 
 
Details of holdings in the Fund by the Responsible Entity, directors, key personnel and their 
related entities are set out as below: 
 

Units In The Fund Held By Related Parties    
Details of holdings in the Fund by 

the Responsible Entity, Directors, 
key personnel and their related 
entities are set out as below: 

 

 # Units Held At  
30 June 2019  

# Units Held At  
31 December 2018 

Stephen McKnight (Director) 
& Associated Parties  

 
 1,928,206   1,881,635 

Plantation Capital Limited   1,312,827   1,276,377 

   3,241,033   3,158,012 

     

 
 Value of Units  

Held At 
30 June 2019  

Value of Units 
Held At 

31 December 2018 

Stephen McKnight (Director) 
& Associated Parties  

 
 $2,975,607   $2,922,179 

Plantation Capital Limited   $2,025,955   $1,982,213 

   $5,001,562   $4,904,392 

 
The Chairman and CEO of the Fund’s Responsible Entity, Plantation Capital Limited, engaged 
Sunizo, LLC, the Fund’s wholly-owned in-house property manager, to manage one of his 
properties on an arm's length basis. This conflict and related party transaction has been 
recorded in the appropriate registers and is being managed by the Board. 
 
Derivatives & Other Financial Instruments 
  
The Fund’s investments expose it to changes in interest rates and foreign currency variations, 
as well as credit and liquidity risk. The Directors have approved policies and procedures in each 
of these areas to manage these exposures. The Fund does not speculatively trade derivatives 
and only utilises derivatives to manage the risk and return of the Fund’s investments. 
 
The Fund has not entered into any derivative contracts to date. It purchases US dollars at 
market price based on prevailing advice and board policy. As at 30 June 2019, the Fund held 
cash in Australian Dollars (AUD) and United States Dollars (USD).  
 
Likely Developments and Expected Results of Operations 
  
The Fund expects to continue to operate in accordance with its investment policy as detailed in 
the PDS issued 4 July 2018. 
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Significant Changes in State of Affairs 
 
In the opinion of the Directors, there were no significant changes in the state of affairs of the 
Fund that occurred during the financial period. 
 
Subsequent Events 
 
After finalising construction of a dual retail building at 6564 Tara Blvd, Jonesboro, GA 30326, 
Starbucks began occupancy in July 2019. 
 
An offer of US$5.8m was accepted for the Fund’s property at 1461 Hwy 20 W, McDonough, GA 
and an offer of US$1.07m was accepted for 1013 SE 12th Avenue, Cape Coral. Both offers are 
presently still conditional upon passing due diligence.  
 
The AUD:USD exchange rate fell to 10-year lows. If it stays at, or below, that level then it will 
provide a substantial boost the Fund’s performance in the second half of the year. 
 
There were no other subsequent events after 30 June 2019. 
 
Environmental Regulation 
  
The Fund’s operations are not subject to any significant environmental regulations under 
Australian Commonwealth, State or Territory Legislation.  
 
Auditor’s Independence Declaration 
 
A copy of the auditor’s independence declaration as required under s307C of the Corporations 
Act 2001 is included in this report. No officer of the Company is or has been a partner/director 
of any auditor of the Company. 
 
Indemnification and Insurance of Officers and Auditors 
 
The Responsible Entity has entered into an insurance policy to indemnify all directors and 
officers of the Responsible Entity, to an amount of $5,000,000, against any liability arising 
from a claim brought against the company and the directors by a third party for the supply of 
inappropriate services or advice. The agreement provides for the insurer to pay all damages 
and costs which may be brought against the directors.  
 
The Fund has not indemnified any auditor of the Fund. 
 
The report is made in accordance with a resolution of the Directors. 
 
 
 
 
 

Stephen McKnight 
Chairman 
Melbourne: 12 September 2019 
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Note 

 Six Months To 
30 June 2019 

$ 

 Six Months To 
30 June 2018 

$ 

Revenue      
 Fair Value Gain On 

Investment Properties  
 

 658,148   1,237,285 
 Rental Income    8,030,161   7,295,059 
 Foreign Currency Gain/(Loss)   (398,371)  21,680 
   Other Income    165,780   361,537 

Total Income    8,455,718   8,915,561 

      
Operating Expenses      
 Accounting And Audit Fees    27,522   28,156 
 Responsible Entity’s Fees 8   1,434,008   1,283,448 
 Compliance Costs    35,165   26,205 
 Custodian Fees    15,574   15,035 
 Insurance    15,355   14,759 
 Finance Costs    636,979   666,797 
 Legal & Due Diligence      37,218   34,183 
 Property Expenses    3,694,754   3,214,285 
 Other Operating Expenses    59,745   51,148 

Total Operating Expenses    5,956,320   5,334,016 

      
Operating Profit Before Tax    2,499,398   3,581,545 
Deferred Tax Expense   (114,652)  (3,075,353) 

Operating Profit After Tax    2,384,746   506,192 
      
Other Comprehensive Income    -   - 

      
Total Comprehensive Income    2,384,746   506,192 
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 Note  
30 June 2019 

$  
31 December 2018 

$ 

Current Assets      
 Cash And Cash    
           Equivalents    12,765,103   18,537,412 
 Sundry Debtors    241,957   170,409 
 Other Current Assets    1,109,847   786,909 

Total Current Assets    14,116,907   19,494,730 

      
Non - Current Asset      
 Investment Properties 3   145,047,229   140,232,820 
 Equipment    60,360   52,780 
     Other Non-Current Assets    505,225   473,694 

Total Non - Current Asset    145,612,814   140,759,294 

      
Total Assets    159,729,721   160,254,024 

      
Current Liabilities      
 Provisions    25,045   28,264 
 Trade And Other Payables   4   3,179,703   3,691,656 
 Distributions Payable 7   3,982,516   3,631,102 
 Borrowings 5   -   1,534,410 
     Other Current Liabilities    371,707   938,353 

Total Current Liabilities    7,558,971   9,823,785 

      
Non - Current Liabilities      
 Borrowings 5   23,252,096   23,169,782 
      Deferred Tax Liability    12,308,543   11,795,406 
      Lease Liability 1   16,608   - 

Total Non – Current Liabilities    35,577,247   34,965,188 

Total Liabilities    
  
 43,136,218  

  
 44,788,973 

      
Net Assets    116,593,503   115,465,051 

      
Net Assets Attributable To 

Unitholders      
     Unitholders’ Funds     96,983,437   94,527,205 
     Distributions  
       Paid/Payable   

 
(1,554,668)  237,012 

      Foreign Currency 
 Reserve Account    21,164,734   20,700,834 

Total Net Assets Attributable 
To Unitholders    116,593,503   115,465,051 
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30 June 2019 
Consolidated Entity 

 
Unitholders’ 

Funds 
Distributions 
Paid/Payable 

Other 
Reserves 

Total 
Equity 

Note $ $ $ $ 

Total Comprehensive Income 
For Six Months  

 
- 

 
2,384,746 

 
- 

 
2,384,746 

Transactions With Unitholders 

 In Their Capacity As Unitholders:     

Balance At 31 December 2018   94,527,205 237,012 20,700,834 115,465,051 

Foreign Currency Reserve  
 

- 
 

- 463,900    463,900 

Distributions 7 - (4,176,426) - (4,176,426) 
Units Issued – Applications 

And Reinvestments  2,456,232 
 

- 
 

- 
 

2,456,232 

Total Transactions With Unitholders 
 In Their Capacity As Unitholders 2,456,232 (4,176,426) 463,900 

 
(1,256,294) 

Balance As At 30 June 2019 96,983,437 (1,554,668) 21,164,734 116,593,503 

 

30 June 2018 
Consolidated Entity 

 
Unitholders’ 

Funds 
Distributions 
Paid/Payable 

Other 
Reserves 

Total 
Equity 

Note $ $ $ $ 

Total Comprehensive Income 
For Six Months  

 
- 

 
506,192 

 
- 

 
506,192 

Transactions With Unitholders 

 In Their Capacity As Unitholders:     

Balance At 31 December 2017   85,952,721 4,442,583 9,124,206 99,519,510 

Foreign Currency Reserve  
 

- 
 

- 6,004,883     6,004,883 

Distributions 7 - (3,895,413) - (3,895,413) 
Units Issued – Applications 

And Reinvestments  2,432,265 
 

- 
 

- 
 

2,432,265 

Total Transactions With Unitholders 
 In Their Capacity As Unitholders 2,432,265 (3,895,413) 6,004,883 

 
4,541,735 

Balance As At 30 June 2018 88,384,986 1,053,362 15,129,089 104,567,437 
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Six Months To 
30 June 2019 

$  

Six Months To 
30 June 2018 

$ 

Cash Flows From  
 Operating Activities      
 Receipts From Customers   7,635,675  6,941,343 
 Payments To Suppliers   (3,344,532)  (2,921,652) 
 Management Fee   (1,398,902)  (1,254,885) 
 Interest Paid   (597,603)  (658,326) 
  Other Income   165,780  361,537 

Net Cash Provided By 
 Operating Activities   2,460,418  2,468,017 

      
Cash Flows From 
 Investing Activities      
 Sale Of Investment   
  Properties   -  961,970 
 Purchase Of Investment   
  Properties   (4,657,708)  - 

Net Cash Provided By/(Used In) 
Investing Activities   (4,657,708)  961,970 

      
Cash Flows From 
 Financing Activities      
 Loan Repayments   (1,539,860)  (18,107) 
   Distributions Paid   (1,174,871)  (1,087,763) 

Net Cash Provided By 
Financing Activities   (2,714,731)  (1,105,870) 

      
Net Increase/(Decrease) In 

Cash And Cash Equivalents   (4,912,021)  2,324,117 
Cash At Beginning Of The 

Financial Period   18,537,412  9,648,060 
Effect Of Exchange Rate On  
  Cash And Cash Equivalents   (860,288)  (564,056) 

Cash At The End Of The 
Financial Period   12,765,103  11,408,121 
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NOTE 1: SIGNIFICANT ACCOUNTING POLICIES 
 
(a)  Statement of compliance 
 
This interim financial report is a general purpose financial report prepared in accordance with the 
Corporations Act 2001 and AASB 134 ‘Interim Financial Reporting’. Compliance with AASB 134 
ensures compliance with International Financial Reporting Standard IAS 34 ‘Interim Financial 
Reporting’. The half-year report does not include notes of the type normally included in an annual 
financial report and shall be read in conjunction with the most recent annual financial report. 
 
(b)  Basis of preparation 
 
The condensed consolidated financial statements have been prepared on the basis of historical 
cost, except for the revaluation of certain non-current assets and financial instruments. Cost is 
based on the fair values of the consideration given in exchange for assets. All amounts are 
presented in Australian dollars, unless otherwise noted. 
 
The company is a company of the kind referred to in ASIC Corporations (Rounding in 
Financials/Directors’ Reports) Instrument 2016/191, dated 24 March 2016, and in accordance with 
that Corporations instrument amounts in the directors’ report and the financial statements are 
rounded off, unless otherwise indicated. 
 
The accounting policies and methods of computation adopted in the preparation of the half-year 
financial report are consistent with those adopted and disclosed in the  financial report for the last 
reporting period, except for the impact of the Standards and Interpretations described below.  
 
These accounting policies are consistent with Australian Accounting Standards and with 
International Financial Reporting Standards. 
 
(c)  New And Revised Accounting Standards For Application In Current And Future Periods 
 

The Australian Accounting Standards Board has issued a number of new and amended 
Accounting Standards and Interpretations that have mandatory application dates for current 
and future reporting periods.  
 
The Responsible Entity has assessed the impact of the new and revised standards that are 
relevant to the scheme. The impact of adopted new or revised Standards and 
Interpretations is discussed below.  
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NOTE 1: SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
 
(c)  New And Revised Accounting Standards For Application In Current And Future Periods (Cont’d) 
 
Amendments to Accounting Standards that are mandatorily effective for the current reporting 
period: 
 
AASB 16 Leases 
 
This standard became effective and was implemented for the annual period beginning on 1 January 
2019. Under AASB16, Lessees now bring to account a right-to-use asset and lease liability onto the 
Statement of Financial Position for all leases.  
 
The current standard will impact the treatment of the Sunizo office lease. The lease liability of 
$68,148 (current $51,540, non-current $16,608) and corresponding right of use asset of $70,907 has 
been recognised on the balance sheet. Depreciation of right of use asset and interest on lease 
liability have been recognised in the income statement, the impact on income being $2,759. 
 
NOTE 2: FAIR VALUE OF FINANCIAL INSTRUMENTS 
 
The Directors consider that the carrying amounts of financial assets and financial liabilities 
recognised in the consolidated financial statements approximate their fair values.  
 
All property valuations are carried out by a third party independent valuer. 
 
The investments are reported at fair value and any gains/(losses) recognised through the profit and 
loss means the method of reporting is already in compliance with the requirements of AASB 9. 
Receivables were assessed for impairment under the new expected credit loss model. However 
given that receivables are expected to be short term and usually settled within a month, these 
changes will not have a material impact.  
 
The Directors reviewed and assessed the existing financial instruments as at the reporting date, 
based on the facts and circumstances that existed at that date have concluded that there is no 
material impact on the financial position and/or financial performance of the Fund for the current 
period. 
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NOTE 3: INVESTMENT PROPERTIES 
 

  30 June 2019  31 December 2018 
  Fair Value  Fair Value 

  AUD USD  AUD USD 

Texas Properties       

1671 Riverview Dve, Lewisville   6,299,216  4,432,759   6,244,690  4,410,000 
1205 Texas Parkway, Euless   7,233,333  5,090,096   7,193,430  5,080,000 

Total Texas Property   13,532,549  9,522,855    13,438,120   9,490,000 

       
Georgia Properties       

6620 Tara Blvd, Jonesboro   6,565,443  4,620,102   6,527,896  4,610,000 
6205 & 6215 Shiloh Crossing, 

Alpharetta   10,089,527  7,100,000   10,053,809  7,100,000 
1461 HWY 20 W, McDonough   7,531,619  5,300,000   7,080,147  5,000,000 
2081 Jonesboro Rd, McDonough   5,990,621  4,215,600   5,805,721  4,100,000 
270 Scientific Drive, Norcross   7,247,407  5,100,000   7,108,468  5,020,000 
358 McDonough Pkway, McDonough  1,662,640  1,170,000  1,656,754  1,170,000 
2192 Eastview Parkway, Conyers   3,437,750  2,419,145   3,412,631  2,410,000 
400 Tech Pkway, Peachtree Corners   11,392,295  8,016,758   11,328,236  8,000,000 
350 Tech Pkway, Peachtree Corners   7,207,292  5,071,772   7,080,147  5,000,000 
6564 Tara Blvd, Jonesboro   3,113,028  2,190,637   3,171,906  2,240,000 

Total Georgia Property   64,237,622  45,204,014   63,225,715  44,650,000 

       
Florida Properties       

3350 Hanson St, Fort Myers    1,947,103  1,370,176   1,939,960  1,370,000 
13584 49th St Nth, Clearwater    5,513,713  3,880,000   5,451,713  3,850,000 
4700 110th Ave Nth, Pinellas Park    2,347,849  1,652,181   2,336,449  1,650,000 
2853 Work Dve, Fort Myers    4,989,679  3,511,237   4,941,943  3,490,000 
2148 Fowler St, Fort Myers   1,905,642  1,341,001   1,883,319  1,330,000 
1408 & 1424 Hamlin Ave 

& 2013 Murcott Dve, St Cloud   4,151,688  2,921,543   4,106,485  2,900,000 
1904 Oak Grove Blvd, Lutz   6,842,361  4,814,969   6,796,941  4,800,000 
5250 Giron Circle, Kissimmee   3,515,636  2,473,953   3,483,432  2,460,000 
720 S. Dixie Fwy, New Smyrna Beach   4,064,232  2,860,000   3,879,921  2,740,000 
2634 N. Orange Blossom Trail, 

Kissimmee   3,460,068  2,434,850   3,440,952  2,430,000 
5961 Northland Rd, Fort Myers   1,893,685  1,332,586   1,883,319  1,330,000 
16151 Pine Ridge Rd, Fort Myers   1,885,642  1,326,927   1,869,159  1,320,000 
830 NE 24th Lane, Cape Coral  2,564,108 1,804,363   2,548,853  1,800,000 
12050 49th St Nth, Clearwater  7,299,132 5,136,399   7,136,788  5,040,000 
2621 NE 9th Ave, Cape Coral  1,764,293 1,241,533   1,755,877  1,240,000 
1221 SE 9th Ter, Cape Coral  1,492,113 1,050,000   1,486,831  1,050,000 
1013 SE 12th Avenue, Cape Coral  1,373,917 966,825   1,359,388  960,000 
932 NE 24th Lane, Cape Coral  1,676,851 1,180,000   1,585,953  1,120,000 
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NOTE 3: INVESTMENT PROPERTIES (CONT’D) 

 
  30 June 2019  31 December 2018 
  Fair Value  Fair Value 

  AUD USD  AUD USD 
Florida Properties (Cont’d)       

       
5636 Youngquist Rd, Fort Myers  1,136,091 799,467   1,008,805  712,417 
5760 Youngquist Rd, Fort Myers  1,602,548 1,127,713   1,585,953  1,120,000 
3419 Westview Drive, Naples  3,120,450 2,195,861   3,086,944  2,180,000 
2200 Kings Highway, Port Charlotte  2,730,257 1,921,282   -  - 

Total Florida Property  67,277,058 47,342,866   63,568,985  44,892,417 

       

Total Property  145,047,229 102,069,735  140,232,820  99,032,417 

 

 
30 June 2019 

$ 
 31 December 2018 

$ 

 
NOTE 4: TRADE AND OTHER PAYABLES   
    
Trade Creditors   1,125,382   2,424,963 
Accrued Property Taxes  842,889        150,773 
Security Deposits Held  1,211,432   1,115,920 

  3,179,703   3,691,656 

 
NOTE 5: BORROWINGS    
    
Current Borrowings    
Borrowings due within 
 the next 12 months                               - 

                              
 1,534,410 

    
Non-Current Borrowings    
USA REIT Funding  131,448   130,983 
Long Term Loans 

(excluding borrowings due 
 within the next 12 months)  23,120,648 

 

 23,038,799 

Total Borrowings  23,252,096   24,704,192 

 
Borrowing costs totalling $465,607 (2018: $515,734) relating to the USD 15.11m refinance are being 
amortised over 10 years. The current portion is $78,050 (2018: $74,042) and the non-current portion 
is $387,557 (2018: $441,692).  
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NOTE 5: BORROWINGS (CONT’D)      

 
30 June 2019 

$(‘000) 
 31 December 2018 

$(‘000) 

 Loan AUD Loan USD  Loan AUD Loan USD 

Owner Financing 
 2634 N. OBT, Kissimmee, FL 

 5.0% pa interest-only, 
 repaid  March 2019  -  -   1,110  784 

 830 NE 24th Lane, Cape Coral, FL 
 4.25% pa interest-only, 
 repaid April 2019  -  -   425  300 

 13584 49th St Nth, Clearwater, FL  
 5.0% pa interest-only, 
 due April 2023  1,648  1,160   1,642  1,160 

There are no covenants attached 
to these loans.      

Wells Fargo 
 2081 J’boro Rd, McDonough, GA 
 6205/15 Shiloh Crossing, 
  Alpharetta, GA 
 1205 Texas Parkway , Euless, TX 
 2853 Work Dve, Fort Myers, FL 
 1904 Oak Grove Blvd, Lutz, FL 
 12050 49th St Nth, Clearwater, FL 
 1408 & 1424 Hamlin Ave & 
 2013 Murcott Dve, St Cloud, FL 

  5.145% pa interest-only, 
 due June 2025  16,357  11,510   16,298  11,510 

RGA 
     400 Technology Parkway, GA 

  4.5% pa interest-only, 
  due January 2026 5,116 3,600  5,098 3,600 

 
The Wells Fargo and RGA loans have 
covenants attached to them and are 
monitored and reported to comply 
with loan obligations.  23,121 16,270  24,573 17,354 

USA REIT Funding 
12.5% pa interest. 
No maturity. No covenants.  131  92   131  92 

  23,252  16,362   24,704  17,446 

 
Interest expense is not capitalised for any loan facility of the scheme. 

 



PASSIVE INCOME (USA COMMERCIAL PROPERTY) FUND  
AND CONTROLLED ENTITIES 

ARSN: 155 770 095 

 

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED 30 JUNE 2019 (CONT’D) 

 

- 17 -  

 
NOTE 6: CONTROLLED ENTITIES     
  As At 30 June 2019 

 
 Country of 

Incorporation  % Owned 

Subsidiaries controlled by the 
Fund during the period were: 

 
   

Ozinus Realty, LLC 
 (acquired 30 November 2012) 

 
USA  100% 

Ozinus Hanson, LLC 
 (acquired 13 March 2013 ) 

 
USA  100% 

Ozinus Pinellas Park, LLC 
 (acquired 12 April 2013) 

 
USA  100% 

Ozinus Breckinridge, LLC 
 (acquired 16 April 2013) 

 
USA  100% 

Ozinus Thornton, LLC 
 (acquired 9 August 2013) 

 
USA  100% 

Ozinus Palmetto Grove, LLC 
 (acquired 15 August 2013) 

 
USA  100% 

Ozinus Rams Plaza, LLC 
 (acquired 9 September 2013) 

 
USA  100% 

Ozinus Hamlin, LLC 
 (acquired 8 October 2013) 

 
USA  100% 

Ozinus Eagle Plaza, LLC 
 (acquired 3 December 2013) 

 
USA  100% 

Ozinus Giron, LLC 
 (acquired 13 December 2013) 

 
USA  100% 

Ozinus Riverview Drive, LLC 
 (acquired 26 December 2013) 

 
USA  100% 

Ozinus Powerhouse, LLC 
 (acquired 6 February 2014) 

 
USA  100% 

Ozinus NSB, LLC 
 (acquired 14 February 2014) 

 
USA  100% 

Ozinus Orange Blossom, LLC 
 (acquired 7 March 2014) 

 
USA  100% 

Ozinus Northland, LLC 
 (acquired 4 April 2014) 

 
USA  100% 

Ozinus Pine Ridge, LLC 
 (acquired 15 April 2014) 

 
USA  100% 

Ozinus Cape Coral 830CC, LLC 
 (acquired 30 April 2014) 

 
USA  100% 

Ozinus Shops of Tara, LLC 
 (acquired 1 May 2014) 

 
USA  100% 

Ozinus Pitney, LLC 
 (acquired 23 June 2014) 

 
USA  100% 

Ozinus NE 9th CC, LLC 
 (acquired 27 June 2014) 

 
USA  100% 

Ozinus SE 9-CC, LLC 
 (acquired 11 July 2014) 

 
USA  100% 
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NOTE 6: CONTROLLED ENTITIES (CONT’D) 
  As At 30 June 2019 

 
 Country of 

Incorporation  % Owned 

Ozinus Texas Star, LLC 
 (acquired 16 July 2014) 

 
USA  100% 

Ozinus Shiloh, LLC 
 (acquired 23 July 2014) 

 
USA  100% 

Ozinus 1013SE12-CC, LLC 
 (acquired 24 September 2014) 

 
USA  100% 

Ozinus US 19N, LLC 
 (acquired 29 September 2014) 

 
USA  100% 

Ozinus 932NE24-CC, LLC 
 (acquired 30 September 2014) 

 
USA  100% 

Ozinus McDonough, LLC 
 (acquired 30 December 2014) 

 
USA  100% 

Sunizo, LLC  
 (acquired 31 March 2015) 

 
USA  100% 

Ozinus Jonesboro Towne Cr, LLC  
 (acquired 18 May 2015) 

 
USA  100% 

Ozinus Scientific, LLC 
 (acquired 12 June 2015) 

 
USA  100% 

Ozinus 5636 Youngquist, LLC 
 (acquired 15 July 2015) 

 
USA  100% 

Ozinus 5760 Youngquist, LLC 
 (acquired 15 July 2015) 

 
USA  100% 

Ozinus 358 McDonough, LLC 
 (acquired 24 July 2015) 

 
USA  100% 

Ozinus Westview, LLC 
 (acquired 31 August 2015) 

 
USA  100% 

Ozinus 2192 Parkway, LLC 
 (acquired 1 October 2015) 

 
USA  100% 

Ozinus Westlake, LLC 
 (acquired 18 December 2015) 

 
USA  100% 

Ozinus 350 Tech, LLC 
 (acquired 6 January 2017) 

 
USA  100% 

Ozinus 6564 Tara, LLC 
 (acquired 18 April 2017) 

 
USA  100% 

Ozinus Maple, LLC 
 (acquired 31 January 2019) 

 
USA  100% 
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 Six Months To 

30 June 2019 
$ 

 Six Months To 
30 June 2018 

$ 

    
NOTE 7: DISTRIBUTIONS PAID    
Final  $4,176,426   $3,895,413 

 
 30 June 2019 

$ 
 31 December 2018 

$ 

    
Payable At Period End  $3,982,516   $3,631,102 

 
Distributions are paid from free operating cash flow. No forecasts for distribution rates are made. 
 
NOTE 8: RELATED PARTY TRANSACTIONS 

 
The Responsible Entity of the Fund is Plantation Capital Limited (ABN 65 133 678 029, AFSL 339481). 
 

Key Management Personnel 
 
Any person(s) having authority and responsibility for planning, directing and controlling the 
activities of the Fund, directly or indirectly, including any director (whether executive or otherwise) 
of the Responsible Entity (or its parents), are considered key management personnel of the Fund.  
 
The Directors of the Responsible Entity during the financial period were: 
 Stephen McKnight 
 Paul Harper 
 Keith Woodhead 
 
Key management personnel also included Mr. Davendra Prasad, Chief Financial Officer. 
Remuneration of the key personnel is paid directly by the Responsible Entity.  Key personnel are 
not provided with any remuneration by the Fund itself.   
 
Directors are not entitled to any equity interests in the Fund, or any rights to or options for equity 
interests in the Fund, as a result of the remuneration provided by the Responsible Entity. One 
Director, as Compliance committee member was paid $11,628 for providing compliance services  
for the six months to 30 June 2019 (30 June 2018: $11,139). 
 
The Chairman and CEO of the Fund’s Responsible Entity, Plantation Capital Limited, engaged 
Sunizo, LLC, the Fund’s wholly-owned in-house property manager, to manage one of his properties 
on an arm's length basis. This conflict and related party transaction has been recorded in the 
appropriate registers and is being managed by the Board. 
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NOTE 8: RELATED PARTY TRANSACTIONS (CONT’D) 

 
 Six Months To 

30 June 2019 
$  

Six Months To 
30 June 2018 

$ 

Fees Paid To And Interests Held 
By The Responsible Entity 

 
   

The following fees were paid to the 
Responsible Entity out of Fund property 
during the financial period: 

 
 

 
 

Management Fees   1,434,008   1,283,448 
Other Expense Reimbursements   62,865   40,178 

Total Fees & Reimbursements   1,496,873   1,323,626 

 
Management fees are paid to the Responsible Entity to execute the investment strategy as outlined 
in the PDS dated 4 July 2018.  Expense reimbursements relate to costs incurred by the Fund but 
paid by the Responsible Entity and later reimbursed to the Responsible Entity. Most expenses 
attributable to the Fund are paid directly by the Fund.  Performance fees are payable to the 
Responsible Entity where specific performance criteria is met. During the period, performance of 
the Fund did not exceed the target hurdle (including any shortfall from prior period(s) if any) and 
therefore the Responsible Entity was not entitled to a performance fee for this period. 
 
Units In The Fund Held By Related Parties    
 
Details of holdings in the Fund by 

the Responsible Entity, Directors, 
key personnel and their related 
entities are set out as below: 

 

 # Units Held At  
30 June 2019  

# Units Held At  
31 December 2018 

Stephen McKnight (Director) 
& Associated Parties  

 
 1,928,206   1,881,635 

Plantation Capital Limited   1,312,827   1,276,377 

   3,241,033   3,158,012 

     

 
 Value of Units  

Held At 
30 June 2019  

Value of Units 
Held At 

31 December 2018 

Stephen McKnight (Director) 
& Associated Parties  

 
 $2,975,607   2,922,179 

Plantation Capital Limited   $2,025,955   1,982,213 

   $5,001,562   4,904,392 
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NOTE 9: SUBSEQUENT EVENTS 
 
Subsequent Events 
 
After finalising construction of a dual retail building at 6564 Tara Blvd, Jonesboro, GA 30326, 
Starbucks began occupancy in July 2019. 
 
An offer of US$5.8m was accepted for the Fund’s property at 1461 Hwy 20 W, McDonough, GA and 
an offer of US$1.07m was accepted for 1013 SE 12th Avenue, Cape Coral. Both offers are presently 
still conditional upon passing due diligence.  
 
The AUD:USD exchange rate fell to 10-year lows. If it stays at, or below, that level then it will provide 
a substantial boost the Fund’s performance in the second half of the year. 
 
There were no other subsequent events after 30 June 2019. 
 
NOTE 10: COMMITMENTS AND CONTINGENCIES 
 

The Fund has no commitments or contingencies to report. 
 

 
NOTE 11: RESPONSIBLE ENTITY DETAILS 
 

Plantation Capital Limited’s registered office and contact details are: 

 
 

Registered Office 
Suite 4, 210 Canterbury Rd 
Canterbury, VIC 3126 
AUSTRALIA 

Postal Address 
PO Box 532 
Canterbury, VIC 3126 
AUSTRALIA 

Other Details 
Phone: 03 8592 0270 
www.passiveincomefund.com 
admin@passiveincomefund.com 

mailto:admin@passiveincomefund.com


PASSIVE INCOME (USA COMMERCIAL PROPERTY) FUND  
AND CONTROLLED ENTITIES 

ARSN: 155 770 095 

 

DIRECTOR’S OF RESPONSIBLE ENTITY DECLARATION 

 

- 22 -  

The Directors of Plantation Capital Limited, the Responsible Entity of Passive Income Fund declare 
that: 
 
1.  In the Directors’ opinion, the attached financial statements and notes thereto are in accordance 

with the Corporations Act 2001, including compliance with accounting standards and giving a 
true and fair view of the financial position and performance of the consolidated entity (The 
Fund); and 
 

2. In the Directors’ opinion there are reasonable grounds to believe that the Fund will be able to 
pay its debts as and when they become due and payable. 

 
 
This declaration has been made in accordance with a Resolution of the Directors of the Responsible 
Entity, Plantation Capital Limited. 
 
 
 
 
 
 

Stephen McKnight 
Director 
Melbourne: 12 September 2019 
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Last Year Code Account Name Debits CreditsUnits

$ $

Davis Superannuation Fund

Trial Balance
As at 30 June 2018

23800 Distributions Received

(7,725.87) 23800/PCL.AX Plantation Capital Ltd 8,374.69

23900 Dividends Received

(101.33) 23900/SAXO040 SAXO Capital Markets 100.49

24200 Contributions

(119,201.99) 24200/DAVJEN00001A (Contributions) Davis, Jennifer Anne -
Accumulation

36,041.58

(1,370.16) 24700 Changes in Market Values of
Investments

5,337.49

25000 Interest Received

(5.28) 25000/BQL20721061 BOQ - WebSavings Account 66.20

(58.25) 25000/DAVIL040-0001 Loan to Inverloch Park Holdings Pty Ltd

28500 Transfers In

28500/DAVJEN00001A (Transfers In) Davis, Jennifer Anne -
Accumulation

4,277.17

1,045.00 30100 Accountancy Fees 1,045.00

30200 Administration Costs 41.58

259.00 30400 ATO Supervisory Levy 259.00

484.00 30700 Auditor's Remuneration 638.00

1.95 31500 Bank Charges 0.65

37500 Investment Expenses

3,994.56 37500/INV Investment Expenses

6.25 37500/SAXO040 SAXO Capital Markets 15.27

122,672.12 49000 Profit/Loss Allocation Account 52,198.12

50010 Opening Balance

(122,651.81) 50010/DAVJEN00001A (Opening Balance) Davis, Jennifer
Anne - Accumulation

245,323.93

52420 Contributions

(119,201.99) 52420/DAVJEN00001A (Contributions) Davis, Jennifer Anne -
Accumulation

36,041.58

52850 Transfers In

0.00 52850/DAVJEN00001A (Transfers In) Davis, Jennifer Anne -
Accumulation

4,277.17

53100 Share of Profit/(Loss)

(3,470.13) 53100/DAVJEN00001A (Share of Profit/(Loss)) Davis, Jennifer
Anne - Accumulation

11,879.37



Last Year Code Account Name Debits CreditsUnits

$ $

Davis Superannuation Fund

Trial Balance
As at 30 June 2018

60400 Bank Accounts

589.15 60400/BQL20721061 BOQ - WebSavings Account 4,998.43

74700 Managed Investments (Australian)

15,882.19 74700/SAXO040 SAXO Capital Markets 1.0000 13,554.07

77600 Shares in Listed Companies
(Australian)

126,330.97 77600/PCL.AX Plantation Capital Ltd 96,131.0000 142,456.53

77900 Shares in Unlisted Private
Companies (Overseas)

77900/AMN AMN SP 1,327.0000 16,993.17

77900/GEN GENESIS SP 46,512.0000 16,998.23

43,435.27 77900/MUSO Muso SP 5,187.0000 43,435.27

42,737.08 77900/SPEAK Speak SP 9,579.0000 42,737.08

16,349.27 77900/STRADA Strada SP 2,601.0000 16,349.27

351,719.67 351,719.67

Current Year Profit/(Loss): 52,198.12
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7KH�$XVWUDOLDQ�%XVLQHVV�5HJLVWHU

WUXVWHH�RU�GLUHFWRU�

WUXVW�� IXQG� RU� HQWLW\

ā��WKH�DJHQW�LV�DXWKRULVHG�WR�ORGJH�WKLV�WD[�UHWXUQ�
ā��WKH�LQIRUPDWLRQ�SURYLGHG�WR�WKH�DJHQW�IRU�WKH�SUHSDUDWLRQ�RI�WKLV�WD[�UHWXUQ��LQFOXGLQJ�DQ\�DSSOLFDEOH�VFKHGXOHV�LV�WUXH�DQG�FRUUHFW��DQG
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GRXEW�DERXW�DQ\�DVSHFW�RI� WKH� WD[�UHWXUQ��SODFH�DOO� WKH� IDFWV�EHIRUH� WKH�7D[�2IILFH��7KH� WD[� ODZ�SURYLGHV�KHDY\�SHQDOWLHV� IRU� IDOVH�RU�PLVOHDGLQJ�VWDWHPHQWV

WR� IDFLOLWDWH� WKH� SD\PHQW� RI� \RXU� WD[DWLRQ� OLDELOLW\� IURP� \RXU� QRPLQDWHG� DFFRXQW��
:KHUH�\RX�KDYH�UHTXHVWHG�DQ�()7�GLUHFW�GHELW�VRPH�RI�\RXU�GHWDLOV�ZLOO�EH�SURYLGHG�WR�\RXU�ILQDQFLDO� LQVWLWXWLRQ�DQG�WKH�7D[�2IILFH
V�VSRQVRU�EDQN�
(OHFWURQLF�IXQGV�WUDQVIHU���GLUHFW�GHELW

HOHFWURQLFDOO\� LI� \RX�GR�QRW�TXRWH�\RXU�7)1��
HDFK�SDUWQHU�RU�EHQHILFLDU\�RU�HQWLW\� LQ�RXU�UHFRUGV��� ,W� LV�QRW�DQ�RIIHQFH�QRW�WR�SURYLGH�WKH�7)1V��+RZHYHU��\RX�FDQQRW� ORGJH�\RXU�WD[�UHWXUQ�
7KH�$72�LV�DXWKRULVHG�E\�WKH�7D[DWLRQ�$GPLQLVWUDWLRQ�$FW������WR�UHTXHVW�WKH�SURYLVLRQ�RI�WD[�ILOH�QXPEHUV��7)1V����7KH�$72�ZLOO�XVH�WKH�7)1V�WR�LGHQWLI\
3ULYDF\

7KLV�GHFODUDWLRQ�LV�WR�EH�FRPSOHWHG�ZKHUH�WKH�WD[�UHWXUQ�LV�WR�EH�ORGJHG�YLD�DQ�DSSURYHG�$72�HOHFWURQLF�FKDQQHO��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH
WD[SD\HU� WR� UHWDLQ� WKLV�GHFODUDWLRQ� IRU�D�SHULRG�RI� ILYH�\HDUV�DIWHU� WKH�GHFODUDWLRQ� LV�PDGH��SHQDOWLHV�PD\�DSSO\� IRU� IDLOXUH� WR�GR�VR�

(OHFWURQLF�ORGJPHQW�GHFODUDWLRQ��)RUP�3��7��)��606)�RU�(;�3$57�$

,�GHFODUH�WKDW�'HFODUDWLRQ�

,PSRUWDQW
,�DXWKRULVH�P\�WD[�DJHQW�WR�HOHFWURQLFDOO\�WUDQVPLW�WKLV�WD[�UHWXUQ�YLD�DQ�DSSURYHG�$72�HOHFWURQLF�FKDQQHO�

'DWH

%HIRUH�PDNLQJ�WKLV�GHFODUDWLRQ�SOHDVH�FKHFN�WR�HQVXUH�WKDW�DOO�LQFRPH�KDV�EHHQ�GLVFORVHG�DQG�WKH�WD[�UHWXUQ�LV�WUXH�DQG�FRUUHFW�LQ�HYHU\�GHWDLO���,I�\RX�DUH�LQ

<HDU7D[�ILOH�QXPEHU

1DPH�RI�SDUWQHUVKLS�

6LJQDWXUH�RI�SDUWQHU�

����������� ����

'DYLV�6XSHUDQQXDWLRQ�)XQG

3$57�% (OHFWURQLF�IXQGV�WUDQVIHU�FRQVHQW
7KLV�GHFODUDWLRQ�LV�WR�EH�FRPSOHWHG�ZKHQ�DQ�HOHFWURQLF�IXQGV�WUDQVIHU��()7��RI�D�UHIXQG�LV�UHTXHVWHG�DQG�WKH�WD[�UHWXUQ�LV�EHLQJ�ORGJHG�WKURXJK�DQ�DSSURYHG
$72�HOHFWURQLF�ORGJPHQW�FKDQQHO�

7KLV�GHFODUDWLRQ�PXVW�EH�VLJQHG�E\�WKH�SDUWQHU�� WUXVWHH��GLUHFWRU�RU�SXEOLF�RIILFHU�SULRU�WR�WKH�()7�GHWDLOV�EHLQJ�WUDQVPLWWHG�WR�WKH�7D[�2IILFH��,I�\RX�HOHFW�IRU�DQ�
()7��DOO�GHWDLOV�EHORZ�PXVW�EH�FRPSOHWHG�

,PSRUWDQW��&DUH�VKRXOG�EH�WDNHQ�ZKHQ�FRPSOHWLQJ�()7�GHWDLOV�DV�WKH�SD\PHQW�RI�DQ\�UHIXQG�ZLOO�EH�PDGH�WR�WKH�DFFRXQW�VSHFLILHG�

$JHQW
V� UHIHUHQFH
QXPEHU

$FFRXQW�1DPH 'DYLV�6XSHUDQQXDWLRQ�)XQG

,�DXWKRULVH�WKH�UHIXQG�WR�EH�GHSRVLWHG�GLUHFWO\� WR� WKH�VSHFLILHG�DFFRXQW�

6LJQDWXUH 'DWH

6HQVLWLYH��ZKHQ�FRPSOHWHG� &OLHQW�5HI��'$9,/���
$JHQW������������
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\RX�WR�FRPSOHWH�WKLV�DQQXDO�UHWXUQ�

IXQG�DQQXDO�UHWXUQ
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%
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��H /LPLWHG� UHFRXUVH� ERUURZLQJ� DUUDQJHPHQWV

%RUURZLQJV�IRU�OLPLWHG�UHFRXUVH

2WKHU�ERUURZLQJV

9�

3HUPLVVLEOH�WHPSRUDU\�ERUURZLQJV

9�

ERUURZLQJ�DUUDQJHPHQWV

9�

%RUURZLQJV 9

�WRWDO�RI�DOO�&/26,1*�$&&2817�%$/$1&(V�IURP�6HFWLRQV�)�DQG�*�
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7D[DWLRQ�RI�ILQDQFLDO�DUUDQJHPHQWV

7RWDO�72)$�ORVVHV

7RWDO�72)$�JDLQV +

,

����7D[DWLRQ�RI�ILQDQFLDO�DUUDQJHPHQWV��72)$�

6HFWLRQ�,�

2WKHU�LQIRUPDWLRQ6HFWLRQ�-�

VSHFLILHG�DQG�FRPSOHWH�DQ�,QWHUSRVHG�HQWLW\�HOHFWLRQ�RU�UHYRFDWLRQ������IRU�HDFK�HOHFWLRQ

,QWHUSRVHG�HQWLW\�HOHFWLRQ�VWDWXV

DQG�DWWDFK�WKH�,QWHUSRVHG�HQWLW\�HOHFWLRQ�RU�UHYRFDWLRQ������
',I�UHYRNLQJ�DQ�LQWHUSRVHG�HQWLW\�HOHFWLRQ��SULQW�5��DQG�FRPSOHWH

RU�IXQG�LV�PDNLQJ�RQH�RU�PRUH�HOHFWLRQV�WKLV�\HDU��ZULWH�WKH�HDUOLHVW�LQFRPH�\HDU�EHLQJ
&,I�WKH�WUXVW�RU�IXQG�KDV�DQ�H[LVWLQJ�HOHFWLRQ��ZULWH�WKH�HDUOLHVW�LQFRPH�\HDU�VSHFLILHG��,I�WKH�WUXVW

DQG�FRPSOHWH�DQG�DWWDFK�WKH�)DPLO\�WUXVW�HOHFWLRQ��UHYRFDWLRQ�RU�YDULDWLRQ������
%,I�UHYRNLQJ�RU�YDU\LQJ�D�IDPLO\�WUXVW�HOHFWLRQ��SULQW�5�IRU�UHYRNH�RU�SULQW�9�IRU�YDULDWLRQ�

VSHFLILHG�RI�WKH�HOHFWLRQ��IRU�H[DPSOH��IRU�WKH�����±���LQFRPH�\HDU��ZULWH������� $,I�WKH�WUXVW�RU�IXQG�KDV�PDGH��RU�LV�PDNLQJ��D�IDPLO\�WUXVW�HOHFWLRQ��ZULWH�WKH�IRXU�GLJLW�LQFRPH�\HDU

)DPLO\�WUXVW�HOHFWLRQ�VWDWXV

SULYDF\� JR� WR� DWR�JRY�DX�SULYDF\�
7D[DWLRQ�ODZ�DXWKRULVHV�WKH�$72�WR�FROOHFW�LQIRUPDWLRQ�DQG�GLVFORVH�LW�WR�RWKHU�JRYHUQPHQW�DJHQFLHV��)RU�LQIRUPDWLRQ�DERXW�\RXU

WKH�SURFHVVLQJ�RI�WKLV�IRUP�PD\�EH�GHOD\HG�
WKH�7)1�WR�LGHQWLI\�WKH�HQWLW\�LQ�RXU�UHFRUGV��,W�LV�QRW�DQ�RIIHQFH�QRW�WR�SURYLGH�WKH�7)1��+RZHYHU�LI�\RX�GR�QRW�SURYLGH�WKH�7)1��
7KH�$72�LV�DXWKRULVHG�E\�WKH�7D[DWLRQ�$GPLQLVWUDWLRQ�$FW������WR�UHTXHVW�WKH�SURYLVLRQ�RI�WD[�ILOH�QXPEHUV��7)1V���:H�ZLOO�XVH
3ULYDF\

'HFODUDWLRQV

DQ\�WD[�UHIXQGV�WR�WKH�QRPLQDWHG�EDQN�DFFRXQW��LI�DSSOLFDEOH��

ODEHO�ZDV�QRW�DSSOLFDEOH�WR�\RX��,I�\RX�DUH�LQ�GRXEW�DERXW�DQ\�DVSHFW�RI�WKH�DQQXDO�UHWXUQ��SODFH�DOO�WKH�IDFWV�EHIRUH�WKH�$72�
DQG�DQ\�DGGLWLRQDO�GRFXPHQWV�DUH�WUXH�DQG�FRUUHFW�LQ�HYHU\�GHWDLO��,I�\RX�OHDYH�ODEHOV�EODQN��\RX�ZLOO�KDYH�VSHFLILHG�D�]HUR�DPRXQW�RU�WKH
%HIRUH�PDNLQJ�WKLV�GHFODUDWLRQ�FKHFN�WR�HQVXUH�WKDW�DOO�LQFRPH�KDV�EHHQ�GLVFORVHG�DQG�WKH�DQQXDO�UHWXUQ��DOO�DWWDFKHG�VFKHGXOHV
,PSRUWDQW

$%1�RI�QRQ�LQGLYLGXDO�WUXVWHH

1RQ�LQGLYLGXDO�WUXVWHH�QDPH��LI�DSSOLFDEOH�

UHWXUQ��LQFOXGLQJ�DQ\�DWWDFKHG�VFKHGXOHV�DQG�DGGLWLRQDO�GRFXPHQWDWLRQ�LV�WUXH�DQG�FRUUHFW��,�DOVR�DXWKRULVH�WKH�$72�WR�PDNH
UHFRUGV���,�KDYH�UHFHLYHG�WKH�DXGLW�UHSRUW�DQG�,�DP�DZDUH�RI�DQ\�PDWWHUV�UDLVHG���,�GHFODUH�WKDW�WKH�LQIRUPDWLRQ�RQ�WKLV�DQQXDO�

$XWKRULVHG� WUXVWHH¶V�� GLUHFWRU¶V� RU� SXEOLF� RIILFHU¶V� VLJQDWXUH

,�GHFODUH�WKDW�FXUUHQW�WUXVWHHV�DQG�GLUHFWRUV�KDYH�DXWKRULVHG�WKLV�DQQXDO�UHWXUQ�DQG�LW�LV�GRFXPHQWHG�DV�VXFK�LQ�WKH�606)¶V

3KRQH�QXPEHU

$UHD�FRGH 1XPEHU

3HQDOWLHV�PD\�EH� LPSRVHG�IRU� IDOVH�RU�PLVOHDGLQJ� LQIRUPDWLRQ� LQ�DGGLWLRQ�WR�SHQDOWLHV�UHODWLQJ�WR�DQ\�WD[�VKRUWIDOOV�

'DWH

'D\���0RQWK���<HDU
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3UHIHUUHG�WUXVWHH�RU�GLUHFWRU�FRQWDFW�GHWDLOV�
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2WKHU�JLYHQ�QDPHV

)LUVW�JLYHQ�QDPH

)DPLO\�QDPH

7LWOH

(PDLO�DGGUHVV
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'DYLV

0U

/DEDQ

ZKLFK�\RX�SURYLGH�RQ�WKLV�DQQXDO�UHWXUQ�WR�PDLQWDLQ�WKH�LQWHJULW\�RI�WKH�UHJLVWHU��)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�WKH�LQVWUXFWLRQV�
7KH�&RPPLVVLRQHU�RI�7D[DWLRQ��DV�5HJLVWUDU�RI� WKH�$XVWUDOLDQ�%XVLQHVV�5HJLVWHU��PD\�XVH� WKH�$%1�DQG�EXVLQHVV�GHWDLOV�

+UV
7LPH�WDNHQ�WR�SUHSDUH�DQG�FRPSOHWH�WKLV�DQQXDO�UHWXUQ
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7D[�DJHQW
V�SUDFWLFH

2WKHU�JLYHQ�QDPHV

)LUVW�JLYHQ�QDPH

)DPLO\�QDPH

7LWOH

$UHD�FRGH 1XPEHU

'DWH

'D\���0RQWK���<HDU

7D[�DJHQW�QXPEHU 5HIHUHQFH�QXPEHU

7D[�DJHQW
V�SKRQH�QXPEHU

7D[�DJHQW
V�VLJQDWXUH

WKH�WUXVWHHV�KDYH�DXWKRULVHG�PH�WR�ORGJH�WKLV�DQQXDO�UHWXUQ�
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E\�WKH�WUXVWHHV��WKDW�WKH�WUXVWHHV�KDYH�JLYHQ�PH�D�GHFODUDWLRQ�VWDWLQJ�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�WR�PH�LV�WUXH�DQG�FRUUHFW��DQG�WKDW
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ZZZ�DWR�JRY�DX� IRU� LQVWUXFWLRQV� RQ� KRZ� WR� FRPSOHWH� WKLV� VFKHGXOH�

����VFKHGXOH/RVVHV

�����WD[�UHWXUQ�

DYDLODEOH�RQ�RXU�ZHEVLWH/RVVHV� VFKHGXOH� LQVWUXFWLRQV� �����5HIHU�WR�

6XSHUDQQXDWLRQ�IXQGV�VKRXOG�FRPSOHWH�DQG�DWWDFK�WKLV�VFKHGXOH�WR�WKHLU�

FRPSOHWH�DQG�DWWDFK�WKLV�VFKHGXOH�WR�WKHLU������WD[�UHWXUQ�
&RPSDQLHV�DQG�WUXVWV�WKDW�GR�QRW�MRLQ�FRQVROLGDWHG�JURXSV�VKRXOG�

$XVWUDOLDQ�EXVLQHVV�QXPEHU� �$%1�

7D[�ILOH�QXPEHU��7)1�

1DPH�RI�HQWLW\

'DYLV�6XSHUDQQXDWLRQ�)XQG
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��H[FOXGHV�ILOP� ORVVHV
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WR�WKH�7D[�ORVVHV�FDUULHG�IRUZDUG�WR�ODWHU�LQFRPH�\HDUV�ODEHO�RQ�\RXU�WD[�UHWXUQ�87UDQVIHU�WKH�DPRXQW�DW�ODEHO�

����±��

<HDU�RI�ORVV
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68%75$&7�7D[�ORVVHV�IRUJRQH
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$''�7D[� ORVV�DPRXQW� IURP�FRQYHUVLRQ�RI�H[FHVV� IUDQNLQJ�RIIVHWV (
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LQIRUPDWLRQ�RI�WKH�SHUVRQ�DXWKRULVHG�WR�VLJQ�WKH�GHFODUDWLRQ��)RU�PRUH�LQIRUPDWLRQ�DERXW�\RXU�SULYDF\�JR�WR�DWR�JRY�DX�SULYDF\
7D[DWLRQ�ODZ�DXWKRULVHV�WKH�$72�WR�FROOHFW�LQIRUPDWLRQ�DQG�GLVFORVH�LW�WR�RWKHU�JRYHUQPHQW�DJHQFLHV��7KLV�LQFOXGHV�SHUVRQDO
3ULYDF\

1XPEHU$UHD� FRGH
'D\WLPH�FRQWDFW�QXPEHU

&RQWDFW� SHUVRQ

'DWH
6LJQDWXUH

,�GHFODUH�WKDW�WKH�LQIRUPDWLRQ�RQ�WKLV�IRUP�LV�WUXH�DQG�FRUUHFW�
7D[SD\HU¶V�GHFODUDWLRQ

SODFH�DOO�WKH�IDFWV�EHIRUH�WKH�$72��7KH�LQFRPH�WD[�ODZ�LPSRVHV�KHDY\�SHQDOWLHV�IRU�IDOVH�RU�PLVOHDGLQJ�VWDWHPHQWV�
WR�WKLV�IRUP��DQG�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�LV�WUXH�DQG�FRUUHFW�LQ�HYHU\�GHWDLO��,I�\RX�DUH�LQ�GRXEW�DERXW�DQ\�DVSHFW�RI�WKH�WD[�UHWXUQ�
%HIRUH�PDNLQJ�WKLV�GHFODUDWLRQ�FKHFN�WR�HQVXUH�WKDW�DOO�WKH�LQIRUPDWLRQ�UHTXLUHG�KDV�EHHQ�SURYLGHG�RQ�WKLV�IRUP�DQG�DQ\�DWWDFKPHQWV
,PSRUWDQW
,I�WKH�VFKHGXOH�LV�QRW�ORGJHG�ZLWK�WKH�LQFRPH�WD[�UHWXUQ�\RX�DUH�UHTXLUHG�WR�VLJQ�DQG�GDWH�WKH�VFKHGXOH�
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