
UNIT HOLDERS 41 MCLAREN STREET TRUST

2020 2019

 Viewaide Pty Ltd 14.78% 476,000 476,000
 Bernadette Mary O Neil 7.83% 252,000 252,000
 Evenquid Pty Ltd Superannuation Fund 7.83% 252,000 252,000
 Wiseman Superannuation Fund 10.22% 329,000 329,000
 Mc Ewen Family Trust 15.22% 490,000 490,000
 Michael Harrision atf Harrision & Dengate Trust 11.65% 375,000 375,000
 MAGS Superannuation Fund 3.57% 115,000 115,000
 Brown Family Trust 2.83% 91,000 91,000
 Leighton Kesteven Corporation Pty Limited 2.02% 65,000 65,000
 Leighton Kesteven Superannuation Fund 6.68% 215,000 215,000
 C Mc Murray 17.39% 560,000 560,000

100.00% 3,220,000 3,220,000
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--Retained earnings (accumulated losses) at beginning of the 
financial year

689,128698,191Net profit

1,454,9321,461,464

6,8424,986Security

148,47640,911Repairs & Maintenance

198,806204,157Rates & Taxes

8,1641,470Miscellaneous

-9,951Marketing

120,000120,000Management Fees

5,52650,321Legal Costs

505,333485,072Interest

24,15323,209Insurance

-30,833Guarantee Fee

2,5333,303Gardening

3,89716,774Fire Protection

11,24114,777Elevators

110,660100,934Electricity

144,461131,889Depreciation

12,4835,476Consulting

-6,274Commission

98,771111,173Cleaning

-13,006Borrowing Costs

134430Bank Charges

12,06125,667Bad Debts

25,10324,001Air Conditioning Maintenance

16,28836,850Accountancy Fees
Expenses

2,144,0602,159,655

1,581,0931,563,471

173,136143,274Parking

240,865212,511Outgoings and Cleaning recovered

1,167,0921,207,686Rent Received
Rental Income

30,12239,863Other Revenues

492,262491,571Interest Income

40,58364,750Facility Fee

For the year ended 30 June 2020

Income statement

ABN: 20 138 368 483

The 41 Mclaren Street Trust

$$

20192020

Income

Page 1

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Richard Beck & Co Pty Ltd.
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For the year ended 30 June 2020

Income statement

ABN: 20 138 368 483

The 41 Mclaren Street Trust

$$

20192020

--Retained earnings (accumulated losses) at the end of the 
financial year

689,128698,191Distribution to Beneficiaries

689,128698,191Total available for distribution

Page 2

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Richard Beck & Co Pty Ltd.
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For the year ended 30 June 2020

Balance sheet

ABN: 20 138 368 483

The 41 Mclaren Street Trust

$$

20192020Note

9,440,3943,070,000Total equity

(350,000)(350,000)Premium paid on Buy Back of Units

200,000200,000Unit Holders Premium Reserve

6,370,394-Asset Revaluation Reserve

3,220,0003,220,000Unit Holders Equity

Equity

9,440,3943,070,000Net assets

17,884,71911,159,999Total liabilities

7,830,3068,028,507Total non-current liabilities

835,183835,1837Borrowings

6,995,1237,193,3246Trade and other payables
Non-current liabilities

10,054,4133,131,492Total current liabilities

9,792,0182,758,9507Borrowings

262,395372,5426Trade and other payables
Current liabilities

27,325,11414,229,999Total assets

26,116,84213,496,268Total non-current assets

8,119,0111,528,0924Trade and other receivables

17,997,83111,968,1765Property, plant and equipment
Non-current assets

1,208,272733,731Total current assets

314,432352,7654Trade and other receivables

893,840380,9663Cash and cash equivalents
Current assets

Page 3

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Richard Beck & Co Pty Ltd.
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For the year ended 30 June 2020

Notes to the financial statements

ABN: 20 138 368 483

The 41 Mclaren Street Trust

The financial statements cover The 41 Mclaren Street Trust and have been prepared in accordance with the 
trust deed to meet the needs of stakeholders and to assist in the preparation of the tax return.

Comparatives are consistent with prior years, unless otherwise stated.

Basis of preparation

The unit trust is non-reporting since there are unlikely to be any users who would rely on the general 
purpose financial statements.

The special purpose financial statements have been prepared in accordance with the significant accounting 
policies described below and do not comply with any Australian Accounting Standards unless otherwise 
stated.

The financial statements have been prepared on an accruals basis and are based on historical costs 
modified, where applicable, by the measurement at fair value of selected non-current assets, financial 
assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented below 
and are consistent with prior reporting periods unless otherwise stated.

1

Summary of significant accounting policies2

Other

Other income is recognised on an accruals basis when the unit trust is entitled to it.

Interest revenue

Interest is recognised using the effective interest method.

Revenue and other income

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short‑term investments which 

are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in 

value.

Page 4

These notes should be read in conjunction with the attached compilation report of Richard Beck & Co Pty Ltd.
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For the year ended 30 June 2020

Notes to the financial statements

ABN: 20 138 368 483

The 41 Mclaren Street Trust

Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated 
depreciation and impairment.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the 
assets useful life to the trust, commencing when the asset is ready for use.

Page 5

These notes should be read in conjunction with the attached compilation report of Richard Beck & Co Pty Ltd.
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$$

20192020Note

For the year ended 30 June 2020

Notes to the financial statements

ABN: 20 138 368 483

The 41 Mclaren Street Trust

893,840380,966

516,487-Term Deposit

46,83362,813Cash at Bank

330,520318,153Cash at Bank - Erolcene Pty Limited & Claijade Pty
Limited

Cash and cash equivalents3

8,119,0111,528,092

8,119,0111,528,092Loans - Erolcene Pty Ltd
Non-current

314,432352,765

239,225213,185Other Debtors

75,207139,580Trade Debtors
Current

Trade and other receivables4

2,419,0742,504,118

(679,639)(609,898)Less: Accumulated Depreciation

3,098,7133,114,016Building Costs (at cost)
Buildings

15,360,6788,990,283

8,929,3468,929,346Land & Non Depreciable Buildings (at cost)

6,370,395-Land & Building Revaluation

60,93760,937Land - Incidental Acquisition Costs
Land

Property, plant and equipment5

Page 6

These notes should be read in conjunction with the attached compilation report of Richard Beck & Co Pty Ltd.
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20192020Note

For the year ended 30 June 2020

Notes to the financial statements

ABN: 20 138 368 483

The 41 Mclaren Street Trust

17,997,83111,968,176

8,1609,990

(341,629)(343,867)Less: Accumulated Depreciation

349,789353,857Electrical Machinery & Equipment (at cost)
Electrical Machinery & Equipment

76,020344,376

(234,002)(556,881)Less: Accumulated Depreciation

310,022901,257Furniture & Fittings (at cost)
Furniture and fittings

133,899119,409

(1,053,005)(1,066,259)Less: Accumulated Depreciation

1,186,9041,185,668Plant & Equipment (at cost)
Plant and equipment

262,395372,542

60,334117,439Trade Creditors

174,382249,803Other Creditors

27,6795,300Clearing account
Current

Trade and other payables6

Page 7

These notes should be read in conjunction with the attached compilation report of Richard Beck & Co Pty Ltd.
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20192020Note

For the year ended 30 June 2020

Notes to the financial statements

ABN: 20 138 368 483

The 41 Mclaren Street Trust

6,995,1237,193,324

6,995,1237,193,324

44,04049,641Brown Family Trust

177,282184,360MAGS Superannuation Fund

73,07693,326Wiseman Superannuation Fund

1,340,8231,375,290Catherine McMurray

472,120485,353Leighton Kesteven Superannuation Fund

198,292202,292Leighton Kesteven Corporation Pty Ltd

173,897173,897Loans - Kirsten L Brown

995,9381,019,020Michael W Harrison atf Harrison Dengate Family Trust

1,173,2191,203,379Mc Ewen Family Trust

603,369618,880Evenquid Pty Limited Superannuation Fund

603,369618,890Bernadette O'Neill

1,139,6981,168,996Viewade Pty Limited
Unitholders Loans

Non-current

835,183835,183

596,189596,189Loans - James Headley Wiseman Family Trust

118,468118,468Loans - Trelani Pty Ltd

120,526120,526Loans - Silkjoe Pty Ltd
Non-current

9,792,0182,758,950

1,850,000-Balmain Partners

7,942,0182,758,950Sandhurst Loan
Current

Borrowings7

Page 8

These notes should be read in conjunction with the attached compilation report of Richard Beck & Co Pty Ltd.
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Directors' declaration

ABN: 20 138 368 483

The 41 Mclaren Street Trust

Dated 

Director ______________________________________

Director ______________________________________

This declaration is made in accordance with a resolution of the board of directors of the trustee company.

In the directors' opinion there are reasonable grounds to believe that the unit trust will be able to pay its 
debts as and when they become due and payable.

2.

The financial statements and notes present fairly the unit trust's financial position as at 30 June 2020 
and its performance for the year ended on that date in accordance with the accounting policies 
described in Note 2 to the financial statements;

1.

The directors of the trustee company have determined that the unit trust is not a reporting entity and that this 
special purpose financial report should be prepared in accordance with the accounting policies described in Note 
2 to the financial statements.

The directors of the trustee company declare that:

Page 9
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Compilation report

ABN: 20 138 368 483

The 41 Mclaren Street Trust

Firm Richard Beck & Co Pty Ltd

Address Level 57  
MLC Centre, Martin Place 
SYDNEY NSW 2000

Date

Signed _________________________________________________

Angela Behlevanas

We have compiled the accompanying special purpose financial statements of The 41 Mclaren Street Trust which 
comprise the balance sheet as at 30 June 2020, and the income statement for the year then ended, a summary 
of significant accounting policies and other explanatory notes. The specific purpose for which the special purpose 
financial statements have been prepared is to provide information relating to the performance and financial 
position of the trust that satisfies the information needs of the directors of the trustee company and of the unit 
holders.

The responsibility of the directors 

The directors of the trustee company are solely responsible for the information contained in the special purpose 
financial statements, the reliability, accuracy and completeness of the information and for the determination that 
the basis of accounting used is appropriate to meet their needs and for the purpose that the financial statements 
were prepared.

Our responsibility

On the basis of information provided by the directors of the trustee company, we have compiled the 
accompanying special purpose financial statements in accordance with the basis of accounting as described in 
the notes to the financial statements and APES 315: Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in 
accordance with the basis of accounting described in the notes to the financial statements. We have complied 
with the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, 
accuracy or completeness of the information provided to us by management to compile these financial 
statements. Accordingly, we do not express an audit opinion or a conclusion on these financial statements. 

The special purpose financial statements were compiled exclusively for the benefit of the directors of the trustee 

company who are responsible for the reliability, accuracy and completeness of the information used to compile 

them. We do not accept responsibility for the contents of the special purpose financial statements.

Page 10
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Prepared by SSavills Valuations Pty Ltd  

Our Ref: GW19022691 
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41 McLaren Street, 
North Sydney, NSW 
For Sandhurst Trustees (ATF Bendigo & Adelaide Bank Group) 

9 August 2019 
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