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Craven Superannuation Fund
ABN 94 127 890 585
Trustee's Declaration

The directors of Craven Super Pty Ltd have determined that the fund is not areporting entity and that

the special purpose financial statements should be prepared in accordance with the accounting
policiesdescribed in Note 1 to the financial statements.

In the opinion of the directors of the trustee company:

() thefinancial statements and notesto the financial statements for the year ended 30 June 2019
present fairly, in all material respects, thefinancial position of the Superannuation Fund at 30
June 2019 and the results of its operations for the year then ended in accordance with the
accounting policies described in Note 1 to the financial statements; and

(i) thefinancial statements and notes to the financial statements have been prepared in accordance
with the requirements of the trust deed; and

(iii) the operation of the Superannuation Fund has been carried out in accordance with its trust deed
and in compliance with the requirements of the Superannuation Industry (Supervision) Act 1993
and associated Regul ations during the year ended 30 June 2019.

Signed in accordance with a resolution of the Board of Directors of the trustee company by:

Allan Craven , (Director)

Ronice Craven , (Director)

Date28/06/2019



Craven Superannuation Fund
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Detailed Operating Statement
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Note 2019 2018
$ $
Revenue
Employerscontributions 8,806 30,135
Memberscontributions 1,000 4,500
Govenment Co-contribution 982 1,709
Dividends- franked 9,213 6,184
Dividends- unfranked 1,206 1,105
Dividends- Franking Credits 3,948 2,650
Interest received 8,790 8,024
Total revenue 33,945 54,307
Expenses
Accountancy 1,500 1,500
ATO Levy 259 259
Audit fees 250 250
Actuary 100 100
Filing Fees 53 48
Total expenses 2,162 2,157
Benefits Accrued as a Result of Operations
Before Income Tax 31,783 52,150
Income tax expense 1,357 4,701
Benefits Accrued as a Result of Operations 30,425 47,449

The accompanying notes form part of these financial statements.
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Craven Superannuation Fund
ABN 94 127 890 585

Detailed Statement of Financial Position as at 30 June 2019

2019 2018
$ $
Investments
Shares at market value 167,984 158,290
La Trobe Cash & Mortgages 241,785 306,457
Total Investments 409,769 464,747
Other Assets
Macquarie CMA 9,469 19,811
ATO re GST refund 185 185
Total other assets 9,654 19,996
Total assets 419,423 484,742
Liabilities
Taxation 1,357 4,701
Less: Dividend Tax Credits (3,948) (2,650)
Total liabilities (2,591) 2,051
Net Assets Availableto Pay Benefits 422,014 482,691
Represented by:
Liability for Accrued Members'
Benefits
Allocated to members' accounts 422 014 482,691
422014 482,691

The accompanying notes form part of these financial statements.
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2019 2018
$ $

Allan M Craven (accumulation)

Allocated earnings 202 518
Employerscontributions 8,074 26,922
Memberscontributions 1,750
Govenment Co-contribution 757
Income tax expense - earnings (30) (78)
Income tax expense - contributions (1,211) (4,038)
Balance as at 30 June 2019 7,035 25,831
Withdrawal benefits at the beginning of the year

Withdrawal benefits at 30 June 2019 7,035 25,831

Withdrawal Benefit

Y our withdrawal benefit isthe amount you are
entitled to on resignation or retirement and
represent the sum of:

- member contributions

- superannuationguaranteecontributions

- awardcontributions

- other employer contributions made on your
behalf

and earnings (after income tax) associated with
theabovecontributions.

The preserved portion of your withdrawal benefit
isthe amount which cannot be paid out until you
permanently retire from the workforce on or
after age 55. The preservation age isto be
increased from 55 to 60, on a phased in basis, by
2025.

The accompanying notes form part of these financial statements.
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2019 2018
$ $

Ronice D Craven (accumulation)
Allocated earnings 42 686
Employerscontributions 732 3213
Memberscontributions 1,000 2,750
Govenment Co-contribution 932 952
Income tax expense - earnings (6) (103)
Income tax expense - contributions (110) (482)
Balance as at 30 June 2019 2,640 7,016
Withdrawal benefits at the beginning of the year
Withdrawal benefits at 30 June 2019 2,640 7,016

Withdrawal Benefit

Y our withdrawal benefit isthe amount you are
entitled to on resignation or retirement and
represent the sum of:

- member contributions

- superannuationguaranteecontributions

- awardcontributions

- other employer contributions made on your
behalf

and earnings (after income tax) associated with
theabovecontributions.

The preserved portion of your withdrawal benefit
isthe amount which cannot be paid out until you
permanently retire from the workforce on or
after age 55. The preservation age isto be
increased from 55 to 60, on a phased in basis, by
2025.

The accompanying notes form part of these financial statements.
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2019 2018
$ $

Allan M Craven (pension)
Opening balance 373,623 422210
Increase/(decrease) in market values 7,504 7,302
LaTrobe shortfall (56,735)
Allocated earnings 16,040 11,910
Benefitspaid (22,000) (93,630)
Balance as at 30 June 2019 318,432 347,792
Withdrawal benefits at the beginning of the year 373,623 422,210
Withdrawal benefits at 30 June 2019 318,432 347,792

Withdrawal Benefit

Y our withdrawal benefit isthe amount you are
entitled to on resignation or retirement and
represent the sum of:

- member contributions

- superannuationguaranteecontributions

- awardcontributions

- other employer contributions made on your
behalf

and earnings (after income tax) associated with
theabove contributions.

The preserved portion of your withdrawal benefit
isthe amount which cannot be paid out until you
permanently retire from the workforce on or
after age 55. The preservation age isto be
increased from 55 to 60, on a phased in basis, by
2025.

The accompanying notes form part of these financial statements.
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For the year ended 30 June 2019
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2019 2018
$ $

Ronice D Craven (pension)
Opening balance 109,068 101,672
Increase/(decrease) in market values 2,191 1,758
LaTrobe shortfall (16,562)
Allocated earnings 4,711 2,692
Benefitspaid (5,500) (4,070)
Balance as at 30 June 2019 93,908 102,052
Withdrawal benefits at the beginning of the year 109,068 101,672
Withdrawal benefits at 30 June 2019 93,908 102,052

Withdrawal Benefit

Y our withdrawal benefit isthe amount you are
entitled to on resignation or retirement and
represent the sum of:

- member contributions

- superannuationguaranteecontributions

- awardcontributions

- other employer contributions made on your
behalf

and earnings (after income tax) associated with
theabove contributions.

The preserved portion of your withdrawal benefit
isthe amount which cannot be paid out until you
permanently retire from the workforce on or
after age 55. The preservation age isto be
increased from 55 to 60, on a phased in basis, by
2025.

The accompanying notes form part of these financial statements.
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2019 2018
$ $

Amounts Allocatable to Members
Y et to be allocated at the beginning of the year
Benefits accrued as aresult of operations as per
the operating statement 30,425 47,449
Increase/(decrease) in market values 9,694 9,060
LaTrobe shortfall (73,297)
Benefitspaid (27,500) (97,700)
Amount allocatable to members (60,677) (41,191)
Allocation to members
Allan M Craven (accumul ation) 7,035 25,831
Ronice D Craven (accumulation) 2,640 7,016
Allan M Craven (pension) (55,191) (74,418)
Ronice D Craven (pension) (15,161) 380
Total alocation (60,677) (41,191)
Y et to be allocated

(60,677) (41,191)
Members Balances
Allan M Craven (accumul ation) 7,035 25,831
Ronice D Craven (accumul ation) 2,640 7,016
Allan M Craven (pension) 318,432 347,792
Ronice D Craven (pension) 93,908 102,052
Allocated to members accounts 422,014 482,691
Y et to be alocated
Liability for accrued members benefits 422 014 482,691

The accompanying notes form part of these financial statements.



Page 11 of 13

Craven Superannuation Fund
ABN 94 127 890 585

Notes to the Financial Statements

For the year ended 30 June 2019

2019 2018

Note 1. Summary of Significant Accounting Policies

The trustees have prepared the financia statements on the basis that the Superannuation Fund is a
non-reporting entity because there are no users dependent on general purpose financial statements.
The financial statements are therefore specia purpose financial statements that have been prepared
in order to meet the requirements of the Superannuation Industry (Supervision) Act 1993 and
associated Regulations, the trust deed of the fund and the needs of members.

The financia statements have been prepared on an accrua basis and are based on historical costs,
except for investments which have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the
previous period unless otherwise stated, have been adopted in the preparation of the financial
Statements.

The financial statements were authorised for issue on 28 June, 2019 by the directors of the trustee
company.

(& Measurement of Investments
TheFundinitially recognises:

() aninvestment when it controls the future economic benefits expected to flow from the asset.
For financial assets, the trade date is considered to be the date on which control of the
future economic benefits attributable to the asset passes to the Fund; and

(i) afinancial liability onthe date it becomes aparty to the contractual provisions of the
instrument.

Investments of the Fund have been measured at market value, which refers to the amount that a
willing buyer could reasonably be expected to pay to acquire an asset from awilling seller if the
following assumptionsaremade:

(i) that the buyer and the seller deal with each other at arm’slength in relation to the salg;
(i) that the sale occurred after proper marketing of the asset; and

(iii) that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
Market val ue has been determined as follows:

(i) sharesand other securities listed on the Australian Securities Exchange by reference to the
relevant market quotations at the end of the reporting period,;

(i) unitsin managed funds by reference to the unit redemption price at the end of the reporting
period;

(iii) fixed-interest securities by reference to the redemption price at the end of the reporting
period; and

(iv) investment properties at the trustees' assessment of their realisable value.

The accompanying notes form part of these financial statements.
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Craven Superannuation Fund
ABN 94 127 890 585

Notes to the Financial Statements

For the year ended 30 June 2019

2019 2018

Financia liabilities, such astrade creditors and other payables, are measured at the gross value of
the outstanding balance at the end of the reporting period. The trustees have determined that the
grossvalue of the Fund' sfinancial liabilitiesisequivalent to the market value. Any
remeasurement changesin thegrossvalueof non-current financial liabilities (including liabilities
for members' accrued benefits) are recognised in the operating statement in the periods in which
they occur.

(b) Cash and Cash Equivalents

Cash and cash equivalentsinclude cash on hand and at call, deposits with banks and short-term,
highly liquid investmentsthat arereadily convertibleto cash and subject to aninsignificant risk
of changeinvalue.

(¢) Revenue

Revenue is recognised to the extent that it is probabl e that the economic benefitswill flow to the
Fund and the revenue can be reliably measured. Revenue is recognised at the fair value of the
consideration received or receivable.

I nterest revenue

Interest revenue is recognised in respect of fixed-interest securities, and cash and cash
equivalent balances. Interest revenue is recognised as it accrues.

Dividend revenue

Dividend revenue is recognised when the dividend has been paid or, in the case of dividend
reinvestment schemes, when the dividend is credited to the benefit of the fund.

Rental revenue

Rental revenue arising from operating leases on investment propertiesis recognised upon receipt.

Distribution revenue

Distributions from trusts are recognised as at the date the unit value is quoted ex-distributions
and, if not received at the end of the reporting period, are reflected in the statement of financial
position as areceivable at net market value.

Remeasur ement changesin market values

Remeasurement changes in the market values of assets are recognised as income and
determined as the difference between the market value at year-end or consideration received (if
sold during the year) and the market value as at the prior year-end or cost (if acquired during
the period).

Contributions

Contributions and transfers in are recognised when the control and the benefits from the revenue
have been attained and are recorded by the Fund, gross of any taxes, in the period to which they
relate.

The accompanying notes form part of these financial statements.
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Craven Superannuation Fund
ABN 94 127 890 585

Notes to the Financial Statements

For the year ended 30 June 2019

2019 2018

(d) Liability for Accrued Benefits

Theliahility for accrued benefits represents the Fund' s present obligation to pay benefitsto
members and beneficiaries, and has been calculated as the difference between the carrying
amount of the assets and the carrying amount of the other payables and income tax liabilities as
at the end of the reporting period.

(e) IncomeTax

The income tax expense (income) for the year comprises current income tax expense (income)
and deferred tax expense (income).

Current tax and deferred tax are recognised in profit or loss. Current tax liabilities (assets) are
therefore measured at the amounts expected to be paid to (recovered from) the relevant
taxationauthority.

Deferred income tax expense reflects movementsin deferred tax liability balances during the
year as well as unused tax losses.

No deferred income tax isrecognised from theinitial recognition of an asset or liability where
thereis no effect on accounting or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the
period when the asset isrealised or the liability is settled, and their measurement also reflects
the manner in which the trustees expect to recover or settle the carrying amount of the related
assetorliability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only
to the extent that it is probable that future taxable profit will be available against which the
benefits of the deferred tax asset can be utilised.

(f) Goodsand Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payableto, the ATO isincluded with other
receivables or other payablesin the statement of financia position.

(g Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustee to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets
and liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisionsto accounting
estimates are recognised in the period in which the estimate isrevised and in any future period
affected.

The accompanying notes form part of these financial statements.



