
ira Armstrong

Chad Armstrong

PB6VIOUSM1NUIES;

AI..LQCAIIONOF
CONTRIBUTION;

PAYMENT OF BENEFirS:

ACCEPTANCEQF
RQLLOVERS;

!t was resotved that the minutes of the previous meeting had been signed 3s a
ffue and correcl record.

It wss resolved that the contributions received during the year be atiocated to
members as foliows:

IVIember Name/Contrifoution type
Mf Chad Amistfong

:mployer
Member

Mrs tra Annstrwg
Empioyer

Amout^t

1,139.60
6.500.00

149.62

The contributjons wi!! be subject to norma! presen/ation and payment rutes
under fhe SuperannuatJon Industfy (Supewision) Regulations 1994 (SISR)

The trustee has ensured thaf any payment of benefits made from the fund
meet the requlrement of the fund's deed and do not breacli the superannuatlon
laws in relation to:

1. making payment to membersi; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the paymeni of benefits and received ^dvlce that
the transfer is in accordance wlth the deed and the superannuation !aws. As
such the trustee has resolved to aifow the payment of the foitowing benefits on
behaifofthe members;

l^ember Name/Pgyment Type Amount

The trustee has ensured that any rollovers made to the fund meet the
requirements of the fund's eieed and do not breach the superannu^tion lav/s In
reiation to;

1. making rollovers between funds; and

2. breaching the fund's or the member's investment strategy

The tt'ustees have revlewed the ro!iovers and received advice that the rollovers
are In accordance with the trust deed and the rules ofthe fund and the
superannustion !aws. As such the trustee has resolved to accept fhe fo!!owlng
ro!!overs on beha!fofthe members:

Mamber NamefPayee Name
Mrs !ra Armstrong

AN2 Retirement Portfo!io Service
Mr Chad Armstf'ong

AN2 Retireinent Portfoiio Servlce

350,086,68

275,493.05



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

It was resolved that having regard to the composition, risk and return of the
fund's existing Jnvesfments, the fund's investment objectives and its present
liquidity, the purchase of the assets identified below during fhe year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date Price
Listed Secutities Market

Attium Limited
31 May 2022 28.2465
15Jun2022 26.8500
27 Jun 2022 26.3370

AustrQlia And NQW
Zealand Banking Group
UmitQd
31 May 2022 25.7683
ASXLimited
31 May 2022 81.8019
BHP Group Limitwl
31 May 2022 43.7781

Commonwealth Bank Of
Austrada.
31 May 2022 106.7942
Cochtear Limited
31 May 2022 217.6591
Foctescue Metals Group
LM
31 May 2022 19.8218
Sonic Healfhcare
Limited
31 May 2022 36.4801

Telstra Corporation
Limited.
31 May 2022 3.9207
31 May 2022 3.9093

WAM Capital Limited
31 May 2022 2.0723

Wootworths Group
Limited
31 May 2022 34,3169

Xero Limited
31 May 2022 87.2912

Units Consideration

1,725.00
375,00
375.00

2.900.00

610.00

1,150.00

700.00

115.00

2,525.00

685.00

1,275.00
11,525.00

28,000.00

1,450.00

580.00

48,725.25
10,068.74
9,876.38

74,728.12

49,899.18

50,344.82

74,755.95

25,030.80

50,050.00

24.988.86

4,998.83
45,054.64

58,023.76

49,759.55

50,628.91

It was resolved that having regard to the composition, risk and return of the
fund's existing investmenls, the fund's invesfment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date Price Units Consideration



PRQPERTY VALUATION! In respect of the year ending 30 June 2022, it was resolved that the trustees
revaiue the properties set out below in respect ofthe effective dates specified,

Giving conssderstton to the fund's circumstances and the valLfe of the fund's
assets ihat property represente, the trustees have obtained property valuations
from the sources listed beiow,

The trustees have revjewed tlie conient and assuniption$ wlthin and be!ieve
the vatuations supplied fairly represent the value and attributes ofthe
properties heid.

The trustees resolved to accept the valuatlons obtained on the ba$is that the
valuations are based on objectlve and supportabte data; are representative of
fhe assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After conslderation from the tt'ustees, it was atso resoived to carry foiv/ard
vaiuations from prior yecirs Vi/here approprlate. The trustees are ofthe opinion
that the va!uations continue to be relevant and appropriate and have been
obtained within a suitable tlme frame to stlti be applied.

REPQRTINeENTtTY

:ffeGtive Date Valuation Date Type Source

It was resolved that the inconie of the fund be proportionaily ajiocated to
members based on the members' daity weighted average balances. The
following amounts of Income, and reiated amounts oftax, are to be creditod to /
debited from member accounts:

Mr Chad Armstrong
Accumuiation

Mrs ira Annstrong
Accumuiation

Ineome Fund Ts^ Cont§Tax Direct Tax

(22,267.84) 148.22 170.94 0.00

(27,977.02) 186.25 22.44 0.00

It was resoived that, in Ihe opinion of the trustee, the fund i$ not a reporting
enlity because it is untikeiy that users exsst who afe un^bie to command the
preparatlon ofreports tallored so as to safisfy specifically al! their information
needs>

Therefore, the flnanclal statements for the fuitd are to be prepared on the
basis of the fund being a "non-reporting enttty", and wil! therefore take the
form of Speciat Purpose Finginoial Reports.



REPORTS AND
STATEMENTS:

The Financiai Reports consisting of Statement of Financia! Position,
Operating Statement and Notes to the Financia! Statements, Trustee's
Declaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2022 were tabled for consideration al the meeting.

It was resolved that the financial statements be adopted in fheir present
format and that the statement by the trustees attached to the financial reports
be signed by the Trustees, stating that:

1. the financiai statements are drawn up so as lo present fairly the financia!
position ofthe fund as at 30 June 2022, the benefits accrued as a resuit
of operations and its cash flow for the year then ended;

2. the financial statements have foeen prepared in accordance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financiat Statemenls and

3. the fund has operated substantiaily in accordance with the trust deed and
the requirements ofthe Superannuation Inclustry (Supervision) Act 1993
CSfS/1;, during the year ended 30 June 2022.

INCQnflETAXRETURN: The compieted Seif-Managed Superannuation Fund Annual Return for the
financial year ended 30 June 2022 was tabled for consideration at the
meeting.

!t was resolved that:

1. the particulars contained in the 2022 income tax return and the refevant
records used to ascertain the taxabie income, as shown, derived by the
fund from atl sources in and out ofAustralia during the year of income are
true and correct ancl;

2. the fund satisfies the statutory requirements and conditions applicable to
be cfassified as a 'Regulated Superannuation Fund/Complying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.



:VIEWOF INyESTMeNT
?TRAT£GY:

The fund's investment performance for the year ended 30 June 2022 dnd
existlng investment strategy have been reviewed by the Tmstees, after
considering:

1. the risk invofved in making, holding and realising, and the likeiy return
from, the fund's investments having regard to its objectives and its
expressed cash flow f'equirements;

2. the composition of the fund's investments as a whofe inciuding the extent
to whlch the Jnvestments are diverse or invo!ve the funds being exposed
to risks from inadequate diversification;

3. the liquidity ofthe fund's investment$ having regard to Its expected cash
flow requlrements;

4. the abilsty of the fund fo discharge its exlsting and prospeclive llabilifles;

5. whether the fund shouid hotd a contract of Insurance tliat provides
insurance cover for members of the fund; and

6. the effect ofthe fund's invesiments on the above requlrements and a!l
matters relating to the prudentia! nature of the investment being
continuousiy mOFiJtored, re9ulariy reviewed and to make §urethey adhere
to fund's investment objectives and relevant legislatlon.

It was resolved that the aims and objectives ofthe investment strategy were
being achieved and that the §aldinvestnient strategy requires no further
modificatlon or adoption at this fime.

Each ofthe trustee(s) confirmed that fhey are qua!ified to act as trustee(s) of
the fund and tliat they are not disquaiffied persons as defined by Section 120
of the SISA.

Eaeh of the member(s) confirtned that they are a member of the fund and
agreed lo be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resolveci that

Tony Boys
of
Super Audits
PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for the nexf financial year.

It was resolved that

Ross Haywood
of
Paciflc Ridge Capital
1/366-372
Sydney Road
ialgowlah, NSW 2093

act as Ihe tax agent ofthe fund for the next financiaf year.



CLOSURE: There being no further business the meeting was closed.

Chad Armstrong
Chairperson

,^Dated;l/.'../;.r/



Cl.OSURl

Ira Armstrong
Chad Armstrong

The Statement of Financia! Posltion, Opefating Statement and Notes
thereto, Trusfee's Declaration, Auditor's Report, Member Stetements anct
Self Mahaged Superannuation Fund Annua! Return for the period ended
30 June 2022 were tabled.

it was resolved that:

(a) The Statement of Flnancial Position, Operating StateEnent and Notes
thereto, Audltor's Report and Member Sfatements be adopfed by the
Trustee and the Truslee be authorised to sign the Trustee
Declaration,

(b) The Seif Managed Superannuation Fund Annual Return be adopted
and slgned by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

here being no further business the meeting wgs ciosec}.

DatedO/.../.'^'',/.-.'-'*
Chad Armsirong
Chairperson



CHAD AND IRA SUPER FUND

Trustee Declaratlon

In the opinion of the Trustees of the CHAD AND IRA SUPER FUND.

The Fund is not a reporting entity and this spedal purpose fjnancia! report should be prepared in accordance
with the accounting policJes described in Note 1 to these finandal sfatements.

(i) the financial sfatements and notes to the fin^ncial statements for the year ended 30 June 2022 present
fairly the tinancial position of the Fund at 30 June 2022 and the results of its operations for fhe year then
ended in accordance with the accounting poficies described in Note 1 to the financiai statements; and

(ii) the financial statements and notes to the flnancial statements have been prepared in accordance with the
requirements ofthe Trust Deed; and

(iii) the operation ofthe Fund has been carried out in accordance with its Trust Deed and in comptiance with
the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2022.

Signed in accordance wsth a resolution of the trustees by:

Ira Armstrong
Trustee

Chad Armstrong
Trustee

Dated; 3i.Ll.K)..l.

Dated:s/,..^^



Compilation Report to the Trustees and Members of

For the period 1 July 2021 to 30 June 202;

On the basis of the information providec! by the Trustees of CHAD AND !RA SUPER FUND, v/e have compiied
the accompanying specia! purpose financla! statements of CHAD AND !RA SUPER FUND for the period ended
30 June 2022, which comprise the Statement of Fjnancs^i Position, Opergting Statement, a summao/ of
slgnificsnt accounting potlcies and other expSanatoi'y notes.

The gpeciflc purpose for which the speciat purpQse financiai statenients have been prepared is to provide
information relatlng to the performance and flnancial position of CHAD AND IRA SUPER FUND that satisfies
the informatlon needs ofthe tmstees and the members.

The Trustees of CHAD AND !RA SUPER FUND are soiely responslble for the jnformatlon contained !n the
specis! E^urpose financial statements and have determined that the basls of accountsng adopted and financlai
reporting framework used are appropriate to meet the needs ofthe niembers.

Our Responsibiljty
On the basls of Information provided by the Trustaes of CHAD AND IRA SUPER FUND, wa have compiled the
accompanying special purpose financial statements in accordance with the same financial reporting
framework/basis of accounting used above and APE$ 315; Compiiatiott ofFinsncs'ai Informatioin,

Our procedures use accountlng expertise to coliect, ciassify and summarise the financia! information, which the
Trustees provided, in compiling the financia! statements. Our procedures do not inciude verificatlon or
valldation pfocedures. No audit or review has been performed ^nd accordingiy no assurance is expressed.

The specia! purpose financia! statements were compiled excEuslvely for the benefit ofthe Trustees and
membors ofthe fund and purpose identified above. We do not accept responsibtlity to any other person for the
contents ofthe speciaf purpose financlal statements.

Signature ofAccountant Dated: 31 October 2022

Refer to AUAS8 Standards for the issuance of audit opinions and review conclusions



Self-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2021 to 30 June 2022

Approved SMSF auditor details

Name

Business name

Business posfal address

Tony Boys

SuperAudits

Australia

SMSFaudltornumber(SAN) 100014140

Self-managed superannuation fund details

Setf-managed super fund (SfVISF) name

Ausfralian business number (ABN)

Address

Year of income being audited

To the SIVISF trustees

CHAD AND IRA SUPER FUND

45148212240

7, Govemment Rd, BEACON HILL, NSW 2100,
Austratia

2022

To the SMSF trustees of CHAD AND IRA SUPER FUND



PartA: Financial report

Oplnion
have audlled the specia! purpose financiai report ofthe CHAD AND IRA SUPER FUND comprising the

statement of financia! position a$ at 30 June 2022, and the operating statement. a summary of significant
accounting policiee and other explanatory notes of the CHAD AND IRA SUPER FUND for the year ended
30 June 2022.

!n my opinion, the financlal report presents fairiy, jn all ntaterial respects, m accordance wlth the
accountjng policies described in the notes to the financiat report, the flnancial position of the fund at 30
June 2022 and the resu!ts of its operations for the year then ended.

^asls forOplnion

My audlt has been conducted in accot'dance with Australian Audlting Standards1, My responsibiiities under
those standards are further described in the Approved SMSF Auditofs ResponsjbiSities forthe Auciit ofthe
Financial Report section of thls report. ! am independent of the SMSF In sceordance with the audifor
independence requirements of the Accounting Professiona! and Ethical Standards Board's APES 110
Code of Kfht'cs for Professiona! Accountants (including Indspendence Standards) (the Code) that sre
reievant to this audit and as requlred by Ihe Superannuation Jndusfiy (Supeivision) Reguiations 1994
(SiSR). I have aiso fuifiited my other ethica! responsibiiities in accordance with the Code. In particuiar,
nelther myseif, my flrm or my networK firni assumed a management responsibility for the fund, My firm or
network firm did not prep^re the financial statements for the fund. Wtiere my firm or network firm provlded
any other non-assurance services to the fund, we are s^tisfied that those sen/ices were not prohlbited
under the Code and any Jndependence threats ansing have been eliminated or reduced to an acceptable
leve! by the appllcgtion of safeguards.

1 beiieve thst the audit evldence ! have obtalned is sufficient and approprlate to provide a basis for my
opinson.

lasig ofaceountin<
Without modifying my opinion, 1 draw attention to note 1 of the financia! report, which describes the basi$ of
accountjrlg. The financial report has been prepared to assist CHAD AND IRA SUPER FUND meet fhe
requirements of the SMSF's governing ru!es, the SuperannuatJon hdustt'y (Supefvision) Acf 1993 (SfSA) and
the Superannuafjon Industry (Supefvssion) Reguiafsons 1994 (SISR), As a resu!t; the financial report may not be
suitable for other purposes.

Responsibitftieg of ShrtSF trustees for the financial report
Each SMSF trustee (indlvidua) trustee or dlrector of corporate trustee) is responsible for the preparation
and fair presentation of the fjnanciat report in accordance with the flnancsal reporting requirements of the
SMSF's governing ruies, the SISA and the S!SR. Each trustee ts also responsib!e for such internal controls
as fhey determine are necessary to enabie the preparation and fair presentalion of a financlal report that is
free from materiat misstatement, whether due to fraud or error.

In preparing the financiat report, the trustees are responssbje for assessing the fund's abllity to continue as
a golng concern, discjosing, as app!icab!e, matters reiating to going concern ^nd uslng the going concern
basis of accounUng untess the trustees intend to vvlnd-up the fund or have no reaiistlc aiternative but to do

Each SMSF trustee is responsible foroverseelng the fund's finanda! reporting prooess,

Approved SI^SF auditor's responsibiiities for the audit of the financial report
My objectives are to obtain reasonable sssurance about whether the financja! repoEl as a whole is free
from material misstatement, v/hether due to fraud or error, and to issue an audlfor's report that inciudes my
opinion, Reasonable assurance Js a Silgh levet of assurance, but Is not a guarantee that an audit
conducted in accordance with the Australlan Aucliting Standards wi!! aiways detect a m^teria! misstatement

! The Austj-alian Auditing Standards issued by the Audstsng and Assurance SEandards Board.



when if exists. Misstatements can arise from fraud or error and are considered materia! if, individualiy or in
aggregate, they couid reasonably be expected to influence the economic decisions of trustees taken on
the basis ofthis financial report.

As part of an audit in accordance with Australian Auditing Standards,
maintain professionsl scepficEsm throughout the audit. 1 atso:

exercise professional judgment and

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinlon. The risk of not detecting a
material misstatement resulting froin fraud is higher than for one resulting from error, as fraud may
involve coliusion, forgery, Ententionaf omisssons, misrepresentations, or the override of an internal
control,

• ObtaEn an understanding of interna! controis relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's internal control.

• Evaluate the appropriateness of accounting poiicies used and the reasonabteness of accounting
estimates and refated disciosures made by the trustees.

• Conclude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtainecl, whether a materiat uncertainty exists related to events or
conditions that may cast signjficanl doubt on the fund's ability to continue as a going concern, If 1
conclude that a material uncertainty exists,! am required to draw attention in the auditor's report to
the reiated disclosures in the financiat report or if such disciosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of the auditor's
report However, future events or conditions may cause the fund to cease to continue as a going
concern.

• Evaluate the overa!! presentation, structure and contenf of the financia! report, inctuding the
disciosures, and whether the financial report represents the underlying transactions and events in
a mannerthat achieves fair presentation.

1 have communicated with the trustees regarding, among other matters, the pianned scope and timing of
the audit and significant audit findings, including any significant deficiendes En interna! controi Ihat 1 Edentify
during the audit.



Part B: Compliance engagement

Opinlon
have undertaken a reasonable assurance engagement on CHAD AND iRA SUPER FUND's comp!iance,

in 811 mateil^l respects, with the app!icable provisfons of the S!SA and the SISR as listed be!ow ("the listed
provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 358, 350(2), 62,65,66,67,67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Ragulations: 1,06(9A), 4.09, 4.09A, 5.03,5.08,6.17,7.04,8.028, 13.12, 13.13, 13.14, 13.18AA

In my opinlon, each trustee of CHAD AND iRA SUPER FUND has complled in af! material respects, wJth
the llsted provislons for the year ended 30 June 2022.

iasls forOplnlon

have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compttance Eng^gements Issued by the Audltlng and Assurance Standards Board.

I betieve that the evidence ! have obtalned is suffident and appropriate to provide a basis for my opinion.

Independence and quality control
I have compiied with the independence and other ethlcal requiremenfs retating to assurance
engagements, and appiied Auditing Standards ASQC 1 Quaiity Confrol for Fimis fhat Peslonn Auciits and
Reviews of Finandat RGports and Other Financial Snfoi'matton, and Other Assurance Engagements in
underfsking fhis assurance engsgement, in particuiar, neilher myse!f, my tirm or my network firm assumed
a management responsibllity for the fund. Where my firm or Eietwork firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any Independence threats arising have been eliminated or reduced to an acceptabie !eve! by the
applicafion ofsafeguards.

MSF trustee's rasponslbllltles
Each SMSF trustee is responsibie for compiying wjth the listed provisions and for ihe Identiftc^tion of risks
that threaten complEance with the listed provisions, controls which wiil mitigate those risks and rnoniforing
ongoing complignce.

Approved SMSF audltor's responsibillties
My responslbility Is to express an oplnlon on the trustees' eompliance, in a!l material respects, with the
tlsted provisions, for the year ended 30 June 2022. ASAE 3100 Compliance Engagements requlres that !
p!an and perform my prooodures to obtaln reasonabie assurance about whether the truste® have
complled, in s!l materia) respects, vvith the iisted provisjons for the year ended 30 June 2022.

An assurance engagement to report on the trustees' compiiance wlth the iisted provisions invoives
performing procedures to obtain evldence about the compliance activity and controls implemented to meet
the compiiance rectuirements. The procedures selected depend on my judgement, Inciucilng the
identsflcation and assessment of risks of materlal non-comptiance.

My procedures included examination, on a test basls, of evidence supporfing comp!iance with those
requlrements of the iisted provisions for the year ended 30 June 2022,

These tests have not been performed continuously throughout the period, were not designed to detect a!
snstances of non-compliance, and have not covered any other provisions of the SISA and the S!SR apari
from those specifted.



Inherent limitations
Due fo the inherent limitations of an assurance engagement, together with the internal control structure it is
possible that fraud, error, or non-compliance with the iisted provislons may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2022 does not provide assurance on
whether compliance with the listed provisions wili continue in the future.

Signature of approved SMSF auditor

Dated:....../....../.

Name: Tony Boys



Appendix 1 " Explan^

This appendix is inciudc

Section or Regulation

S17A

S35AE

S3SB

S35C(2)

S62

ition of tlsted sections and regulations in compliance engagement

d to assisl with the meanlng of the legisiation and regulations tisted above

S65

367

S67A & 678

S82-85

S103

S104

S104A

S105

3109

S126K

SubReg 1.06(9A)

Reg 4.09

Reg 4.09A

The fund must meet the deflnition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
tive years

The trugtees must prepare, slgn and retaln accounts and statements

The trustees must provide the auditor vyith the necessary dQcuments to
compiete the audit In a timefy and professionat fflanner; and withln 14 days
of a written request from the auditor

The fund mu&t be maintalned for the sole purpose of provldlng benefils to
any or att of the fot!owing:

fund members upon their f'etirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the member's
death before retirement

The trustees musl not !oan monjes or provide financiai assisfance to any
member or retative at any tlme during the financia! year

The trustees must nof acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees ofthe fund must not borrow any money or maintain an existirig
bofi'owing (not !isted as an exception)

The fund musf comply with fhe limlted recourse botTowlng armngement
rujes when borrowing to purchase singie gcquirabie asset or replacement
assets (not iisted as an exceptlon to the borrowing rules)

The trustees niust comply with the in-house asset rules

The tt-ustees must keep minutes of all meetlngs and retain the mlnutes for a
mlnlmum of 10 years

The trustees must keep up to ciate records of all irustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 Juiy 2007 must sign and retain
a trustee declaration

The trustees must ensure that copios of a!l member or beneflciary reports
are kept for a mlnlmum of 10 years

Atl investment transactlons must be made and maintained at arms-iength
that is, pui'ch^se, sale price and income from an asset reflects a true
market value/rate of return

A disquaiified person cannot be a trustee, investment nianager or custodian
of a superannuation fund

Pension payments must be made at !east annuaily, and must b& at teast
the amount caicujated under Scheduie 7

Tru$tees must formulate, regutariy review and give effect to an Invostment
strafegy for the fund

The assets of the SMSF must be he!d separateiy from any assets hs!d by
the trustee personaily or by a standard einpioyer sponsor or an associale of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02B

Reg 13.12

Reg 13.13

Rag 13.14

Reg 13.18AA

tnvestment returns must be ailocated to members in a manner that is fair
and reasonable

Member minimum benefits must be maintained in the fund until transferred,
rolied over, ailotted (to the member's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A ofthe regulatlons and be permitted by the trust deed

Contributions can on!y be accepted in accordance with the applicable ruies
for the year being audited

When preparing accounts and statements required by subsection 35B(1) of
S!SA, an asset must be valued at its market vafue

Trustees must nof recognise an assignment of a super interest of a
member or beneficjary

Trustees must not recognise a charge over or in reiation to a member's
benefits

Trustees must not give a charge over, or in relation to, an asset ofthe fund

inveslments in collectables and persona! use assets must be maintained in
accordance with prescribed rules



Trustee Repreaontation Letter

The Trustees
CHAO AND IRA SUPER FUND

7
Government Rd

BEACONHILL, NSW 2100
31 October 2022

Tony Boys
SuperAudits
PO BOX 3376
RUNOLE MALL, SA 5000

Dear Sir/Madam,

Representation Letter From the Trust<
AND

Snded 30 June 202;

This representation letter Is provlded In connectlon with your audit of the financia! report of the CHAD ANO
!RA SUPER PUND (the Fund) and the Fund's compliance with the SuperannuQtion Industiy (Sitpon/ision)
Act 1993 (SISA) and S)S Ragulations (SISR), for the year ended 30 Juna 2022, for the purposB ofyou
expressing an oplnion as to whether the financial report is, in al! material respects, presented fairfy Jn
accordance with the accountinQ potJdes adopted by the Fund and the Fund complied, in ail materia!
respects, with the reievant requirements of SfSA and SISR.

The trustees have detertnjned that the Fund is not a reportlng entity for the year ended 30 June 2022 and
that the requirement to appiy Australian AccountEng Standards and other (Ti^ndatory reporting requirements
do not appty to the Fund. Accordingiy, the financial report prepared is a speclal purpose financlal report
which is for distrlbution to members of the Fund gnd to satigfy the requireiTients of fhe SISA and SfSR. We
acknowtecige our responsllbility for ensuring that the fingnci^! report is. In accordanee with the aceountinc
poiicles as seiected by purselves and requirements of the SISA and S!SR, and conflrm that the (inancia!
report is free of materEai misstatements, including omissions.

We conftrm, fo the best of our knowiedge and belief, the foilowing representations made to you during your
audit.

1. Sote purposetest

The Fund j§nigintalnsd for the sote purpose of provldtng benefits for each member on their
retirettient, death, termination ofempioyment or ill-hea!th.

2. Trustees are not disqualifled

No disquatified person acts as a director oflhe trustee company or as an individua! trustee.

3. Fund's governing rutes, Trustees' responsibiiities and Fund conduct

The Fund nieets the definitson ofa self-managed superannuation fund under SISA, jncluding that no
snember is an employee of another member, uniess they are relatives and no trustee [or director of
the corporate trusiee] receives any retnuneration for any dutles or sen/ices perforrtied by the trustee
for direcfor] in reiatlon to the Fund.

The Fund has been conducted En accordanoe wilh its governing rules at a!l times during the year
and there wei'e no amendments to the governing rutes durlhg the year, except as notified to you.

The trustees have compiied with a!) aspects of the trustee requlrements of the SiSA and SiSR.

The trustees are not subject to any contract or obijgatlon which wouid prevent or hinder the
trustees in properiy executing their functions and power$,

The Fund has been conducted in accordance wilh SISA, SISR and the governing rules of the
Fund.

The Fund has compiied wsth the requirements of the SISA and SISR specifjed sn the approved
form auditor's report as issued by the ATO, which are sections 17A, 3SAE, 35B, 35C(2), 62.65.
66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126Kofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04,8,028, 13.12, 13.13. 13.14and 13.18AA ofthe SISR,

At! contributiohs accepted and benefits paid have been In accordance with the governing rules of
the Fund and relevani provislons ofthe StSA and SISR.



9.

10.

There have been no communications from regulatory agencles concerning non-compliance with, or
deficiencies in, financiat reporting practices that coufd have a material effect on the finandal report
[or we have disclosed to you all known instances of non-compliance or suspected non-compliance
with laws and regulations whose effects should be considered when preparing the financia! report
and the Auditor's/actuary's contravention reportj.

Investment strategy

The investment strategy has been determined and reviewed taking into account the
circumsfances of the fund as a whole, with due regard to risk, return, jiquidity and diversity. We
have ensured the assets of the Fund have always been invested in fine with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy,

Assetform and valuafion

fnvesfments are carried in the books at market vafue. We consider the vaiuafions within the financial
report are reasonabfe in light ofpresent circumstances.

We have no plans or intentions that may materiaily affect the carcying values, or classifJcation, of
assets and IJabilities.

There are no commitments, fixed or contingent, for the purchase or safe of long term
investments other than those disdosed in the financial report.

Accounting policies

Ali the significant accounting polides ofthe Fund are adequately described in the financia! report
and the notes attached thereto. These policies are consistent with the policies adopted last year by
the trustee in accordance with legisfative requirements and the fund's trust deed.

Fund books and records

We have made avaitable to you all financial records and retated data, ofher information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibifity for the design and implementation of internai contro! to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to facilitate the preparation ofreliable financiai reports, and adequate finandaf records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financiai report.

We have disclosed to you the results of our assessment of the risk that the financia! report may be
materialfy misstated as a result offraud. We have disdosed to you all information in relation to'fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

!n instances where the Fund uses a custodian, we confirm we have not been advised ofany
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financia! report ofthe fund.

Information retention obiigations have been complied with, including:

accounting records and financsa! reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

copies of all member or beneficiary reports are being kept for 10 years; and

trustee declarations jn the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance of safeguarding the assets ofthe fund, and we confirm we
have the foilowing procedures in piace to achieve this:

authorised signatories on bank and investment accounts are regulariy reviewed and
considered appropriafe; and

tangibie assets are, where appropriate, adequately insured and appropriately stored.

Significant assumptions

We believe that significant assurnptions used by us in making accounting estimates are reasonable.

Uncorrected misstatements



We believe the effects of those uncorrected financiai report mssstatements aggregated by the
audilor during the audit are irnmateriat, both individuaify and in aggregale, to the finaneial repoil
faken as a whole, A summary of such items is attached.

11. Ownerehip §nc(pledging of assefs

The Fund has satisfactory titie to atl assets appearing in the statement of [finsnciai position/net
assetsj. All investments are registered in the name ofthe Fund, where possible, and are in the
custody of the respective Enanager/trustee.

There are no ilens or encurnbrances on any assets or benefits, and no assots, benefils or
interests in the Fund have been piedged or assigned to secure liablilties of others.

All assets of the Fund are heid separateiy froitt the assets of the members, emptoyers and the
tru§tees,A(! assets aro acqusred, maintained anci disposed of on an arm's iength basis and
appropriate action is taken lo protect the assets ofthe Fund.

12.

We have disciosed to you the idenlily of Ihe Fund's reiated parties ^nd a!l related party transactions
and reiationships. Related p^rty transactions and related amounts receivabie have been properly
recorded or disclosed in the financiat report, Acqulsitions from, !oans to, leasing of a$$ets to and
investments in related parties have not exceeded ihe in-house asset restrictions in the StSA at the
time of the investment, acqulsition or at year end.

The Fund has not made any ioans or provided financia! assistance to members of the Fund or thelr
reiatives.

13. Borrowlngs

The Fund has not borrowed money or maintained any borrowings during the perEod, with the
exceptlon of borrowings which were allowabte under SISA,

14. Subs

No events or transactions have oecurred slnce the date of the financial report, or are pending,
whlch would have a sjgnificanf adverse effect on the Fund's financial positson at that date, or which
are of guch significance in reiatlon to the Fund as to require mention in the notes to Ihe financial
report in order to ensure the flnandal report Is not rnlsieading as to the financial position ofthe
Fund or its operatlons.

15. Outstanding legal aetion

We confirm you have been advised of all slgnificant legat matters, and that ail known actuai or
possibte Jitigation and claims have been adequately accounted for and appropriately disdosed sn the
financiat report,

There have been no communications from the ATO concerning a contravention of the S}SA or S!SR
which has occurred, is occurfing, or is about to occur.

16. Ooifia Concefn

We conflrm we Eiave no knowiecige of any events or conditions that would cast signiflcant doubt on
the fund's abiiity to conlinue as a golng concern.

Deciaration

We understand that your examination was macle in accordance wllh Australian Audltsng Standards and
applicabie Standards on Assur^nce Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the financiai report of the Fund taken as a who!e, and on the comp!iance of Ihe Fund
with speclfied requirements of S!SA and SiSR, and that your tests of the ftnandal and comtstiance records and
ofher audiling procedures were limited to those which you considered necessary for that purpose.



Vours faithfuily

CHAD AND IRA SUPER FUND

Ira Armstrong

Trustee

^l
Chad Armstrong

Trustee



31 October 2022

Mr Chad Armstrong
CHAD AND IRA SUPER FUND
7
Government Rd
BEACONHILL.NSW2100

Dear Sir/Madam

^npaaement of
CHADANDIRASUPER

Yoar / period ended 30 June 2022

The purpose of thls audlt engagement ietter for Ihe above named fund is io set out c!ear!y various
aspects of thls engagement and details of our respective fesponslbitlfies.

The Objective and Scope of the Audit
You have requested us to conduct independent audit the CHAD AND IRA SUPER FUND ("The
Fund"):

1. financlal report, whieh comprises the statement of financia! position as at 30 June 2022
and the operating statement for year ending 30 June 2022 and the notes to the finandal
statements; ^nd

2. compliance during the same period with the requlrements of the SupGi'annuation industry
(Supervision) Act 1993 (SISA) and $IS Regutations (StSR) specifted in the approved form
auditor's report as Issued by the Austraiian Taxation Office, which are sections 17A, 35AE,
35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
andregulations1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04,8.028, 13.12,13.13,13.14and
13.18AAoftheSISR.

We are pleased to confiriti our acceptance and our urtderslandlng ofthis engagement by ineans of
this ieller. Our' engageinent will be conducted pursuant to the S!SA with the objective of our
expressing an opinion on the financia! report and the Fund's corripti^nce with the specified
requirements of the SISA and SISR.

The Responslbilities of the Auditor

We wilt conduci our financial audit in accordance with Austraiian Audlting Standards and our
comptlance engagement in accordance with appticable Standards on Assurance Engagements,
issued by the Auditlng and Assurance Standards Board (AUASB). These sfandards require that we
compiy with relevant ethical requirements, including those pertaining to independence. and to p!an
and peffortTs ihe audit In order to obtaln reasonable sssurance as to vA/hether the financia! report is
free from materist misst^tement and that you have compiied, in at! niateria! respects, wlth fhe
specified requirements of the SISA and SISR.

The annual audit of the finandal reports and records of the Fund must be carried out durlng and after
the end ofeach year ofincome. (n accordance wjth section 35C ofthe SISA, we are requlred io
provide lo the trustees ofthe Fund an audttor's report in the approved form wiihin Ihe preseribed time
as set out in the SiSR, 28 days after the trustoes have provided al! docLtments relevant to the
preparation ofthe audltor's report.

Flnanclal Audit

A fsnanda! audlt involves performing audst procedures to obtain audit evidence ^bout the amounls
and disc!osures in the fjnancla! report. The procedures s^leeted depend on the auditor's judgement,
jnduding the assessment of the risKs of materia! mlsstatement of the financla! report, whefher due
to fraud or error. A tinancla) audlt also inclucles evaluating the appropriateness ofthe financia!
reporting framework, accounting potlcies used and the reasonableness of accountlng estimates



made by the trustees, as well as evaluating the overall presentafion of the financial report. Due to
the test nature and other inherent limitations of an audit, together with the Jnherent iimitations of any
accounting and internal contro! system, there is an unavoidable risk that some material
misstatements may remain undiscovered.

In making our risk assessments, we consider infernal confrois relevant to the Fund's preparation of
the financia! report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate tetfer concerning any significant deficiencies in
the Fund's system of accounting and interna! controls that come to our attention during the audit of
the financial report, This wil! be in the form of a letter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evldence about the
Fund's compliance with the provisions of the S!SA and SISR spedfied in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investmonts Jnciudes determining whether the
investments are made for the soie purpose of funding members' retirement, death or disability
benefits and whether you have an investment strafegy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, jiquidity, diversification and the insurance
needs of members', Our procedures wili include testing whether the investments are made for the
aliowable purposes and in accordance with the investrnent strategy and iegislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responslbilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at atl times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsibie forthe preparation and fair presentation ofthe financia!
report.

Our auditor's report wil! explain that the trustees are responsibie for the preparation and the fair
presentation oflhe finandal report and for deternnining that the accounting poticies used are
consistent with the flnancial reporting requirements of the SMSF's governing rules, comply with the
requlrements of SISA and StSR and are appropriate to meet the needs of the members.225 This
responsibility includes:

« Establishing and maintaining controls relevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal control shouid be adequate in ensuring that all transactsons are recorded and that
the recorded transactions are vajid, accurate, authorised, properiy classified and promptly
recorded, so as to facilitate the preparation of reiiable financial Enformation. This
responsibility to maintain adequate internal controls also extends to the Fund's compliance
with SiS including any Circuiars and Guidelines issued by a relevant regulator to the extent
appiicable. The interna! controls should be sufficient to prevent and/or detect material non-
compliance with such legislative requlrements;

» Selecting and applying appropriate accounting policies;

• Making accounting estimates that are reasonable in the circumstances; and

9 Making avaiiabfe fo us a!l the books ofthe Fund, including any registers and
general documents, minutes and other reievant papers ofail trustee meetings and
giving u$ any jnformation, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SfS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
wriUng within 14 days of the request.

As part ofour audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report is prei^ared for the members of the Fund and we disclaim any assumptlon of
responsibiilty for any reiiance on our report, or on the financiai report to which it relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
preparecl.

Independence

We Gonfirm that, to the best of our know!edge and betief, the engagement tearn meets the cun'ent
independence requirements of the SISA and SISR, including APES 110 Code ofEthics for
Professtonal Accountants (iiiduding Sndspendence Standards), in relation to the audtt ofthe
Fund. Inconductlng our finandal audit and compliance engagement, shou!d we become aware
that we have contravened the independence t'equirenTtents, we shatl notlfy you on a timely basis.

ieport on Matlers Identlfied

Under section 129 ofthe SfSA, we are required to report to you in writing, ifduring the course of,
or in connection wlth, our audit, we become aware of any coniravention ofthe SISA or SfSR which
we belleve hss occurred, is occurring or may occur. Furthermore, you should be aware that we are
aiso requiredto HQtifytheATO ofcertain contraventions ofthe SISAand SiSRthatv/e becom^
aware of during the audit, which meet the tests stipulated by the ATO, irrespactive of the
materiatity of the contravention or action taken by the trustees to rectify the matter. Finaily, under
section 130, we are required to report to you and the ATO if we beileve the financial positloh of the
Fund may be, or maybe about to become unsatisfactory.

You should not assume fhat any matlers reported to you, or that a report that there are no mstters
to be communicated, indicates that there are no additional matters, or matters Ihat you should be
aware of In meeting your responsEbitiiies. The compiefed audltoir's report may be provided lo you as
a signed hardcopy or a signed efeclronic version.

Compliance Program

The conduct of our engagement in accordance wlth Austraiian Auditing Standards and applicable
Standards on Assurance Engagements means that information acquired by us in the course of our
engagement is subject to strict confidentia!lty requirements. Infonnation wlll not be disctosed by us
to other parties except as requlred or allowed for by law or professional standards, or with your
express consent. However, our audlt fiies may bo subject to revjew as part of ths compliance
program of a professionai accounting body or the ATO. We advlse you that by signiE'ig thls letter
you acknowledge that, if requested, our audlf fiies relating to this compilance engagement wilt be
made available under these programs. Should this oceur, we shall advise you. The same strlct
confl^entlaSity requirennents appiy under these programs as apply to us as yoUr auditor.

Llmitation of tiablllty

As a practitloner/firm particlpating in a scheme approved under Professionai Standards
Legislatlon.our liabiiity may be llmlted underthe scheme.

Our standard fee for providing fhls service to your superannuation fund in respect of the year
ended 2022: $375.00

This lelter wii! be effectsve for future years un!ess we advise you of its amendment or replacement
or the engagement Is terminated,

Piease sign and return the attached copy of thi$ jetter to indieate that it is in accordance wsfh your
understanding of the arrangements for our financial audlt and comptiance engagement of the
Fund.



Yours faithfully.
SuperAudits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the CHAD AND IRA
SUPER FUND by:

M ^
Ira Armstrong
TRUSTEEfDIRECTOR

Chad Armstrong
TRUSTEE/DIRECTOR


