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DEED OF VARIATION

THIS DEED OF VARIATION is made onthe 1 dayof July . 2007.

PARTIES:

Wilton John Bowden and Allison Elizabeth Bowden
of 54 Pascoe Road, Ormeau Qld 4208 ("Trustees')

Wilion John Bowden and Allison Elizabeth Bowden
of 54 Pascoe Road, Ormeau QId 4208 ('New Principal Sponsors')

Denbow Transport Pty Lid
A.C.N: 053 085 1929

of 54 Pascoe Road, Ormeau Qld 4208 (‘Retiring Principal Employer’)

RECITALS:

A

By a Declaration of Trust dated 29 April 1996 (as amended from time to time) (Trust
Deed), the Denbow Transport Pty Lid Superannuation Fund was established for the
benefit of certain present and future persons as will become members of the Fund
and their dependanis.

Denbow Transport Pty Lid as the Principal Employer has been removed and
replaced with Wilion John Bowden and Allison Elizabeth Bowden as the Principal
Sponsors of the Fund.

The Principal Employer has decided to vary the Trusi Deed fo ensure that it is
consistent with the current self managed superannuation fund provisions of the
Superannuation Industry (Supervision) Act 1993 and to update the Trust Deed with
developments in the superannuation laws since the Fund was established and the
Trust Deed last varied.

Clause 2 of the Trust Deed allows the Trust Deed to be amended, altered or modified
from time to time by the Principal Employer by Deed of Variation (Deed of Variation)
executed by the Trustee. Denbow Transport Pty Lid as relfiring Principal Employer
will sign the Deed of Variation and Wilton John Bowden and Allison Elizabeth
Bowden as the new Principal Sponsors are the other parties to the Deed of Variation.

By its execution of this Deed of Variation, the Trustee and the Principal Sponsors
consent {0 the varations made by this deed and Wilton John Bowden and Allison
Elizabeth Bowden confirm their appointment as Principal Sponsors and their
adoption of the terms of the Trust Deed as applying fo them.

The variations affected by this Deed of Variation do not vary the main purpose of the
Trust Deed, reduce any benefils accrued by members or affect the basis for
calculating the amount of retirement benefits of any member in a way that reduces
the amount with respect to the period of membership before the commencement date
of this Deed of Variation and will not take effect without written notice to all members
and beneficiaries under the Trust Deed.
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SIGNED SEALED AND DELIVERED by the said )
Wilton John Bowden in his/her capacity as Trustee )
in the presence of; )

SIGNED SEALED AND DELIVERED by the said
Allison Elizabeth Bowden in his/her capacity as
Trusiee in the presence of:

S Nt S’

Witness

SIGNED SEALED AND DELIVERED by the said
Wilton Johnr Bowden in his/her capacity as
New Principal Sponsor in the presence of:

Withess

SIGNED SEALED AND DELIVERED by the said
Allison Elizabeth Bowden in his/her capacity as
New Principal Sponsor in the presence of:

S S Pt

N

5 - A
;!i\M .......... s

Witness

247V .

EXECUTED on behalf of Denbow Transport Pty Ltd
A.C.N. 053 085 199 in its capacity as Retiring Principal
Employer in accordance with the requirements under
Section 127 of the Corporations Act 2001:

)
)
)
)

7
wirﬂot /ﬁ.&g mmrrvn.

Name of Director (Please Print)

e

Director .
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2.1

2.2

CONFIRMATION
The Principal and the Trustee agree to maintain the Fund which was established by

deed on the date specified in Schedule A.

STRUCTURE AND PURPOSE

Divisions of Deed

This Deed is divided into two divisions. Division A governs the management and
administration of the Fund and Division B governs the determination and payment of
Benefits.

Purpose of Fund

The purpose of the Fund is the provision of superannuation benefits in accordance
with the Relevant Law as a Self Managed Superannuation Fund, provided however
that where the Trustee includes any Individual Trustees, the sole or primary purpose

of the Fund will be the provision of old-age pensions within the meaning of the
Relevant Law.

COVENANTS

The Trustee for itself, its successors and assigns covenants with the Principal and
the Members to perform and observe the covenants, trusts and conditions of this
Deed and the covenants and obligations imposed by the Relevant Law so far as
they are or ought {o be observed by the Trustee.

DIVISION A MANAGEMENT AND ADMINISTRATION

INTERPRETATION - DEFINITIONS

in this Deed, uniess the context otherwise requires:

Account means Accumulation Account or Pension Account;
Account-Based Pension means a Pension which complies with clause 31;

Accumulation Account means an account established in respect of a Member or
Beneficiary under clause 12.1;

Actuary means a person so appointed (if any) under clause 20.1;

Administration Manager means a person so appointed (if any) under clause 20.2:

Personal Vested Variation Deed May 2007
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Complying Superannuation Fund has the meaning given to it in the Relevant Law:
Constitutional Corporation has the meaning given to it in the Relevant Law:

Contribution Split means the spilitting of Contributions by a person in whole or in
part in favour of the person’s Spouse as permitted under the Relevant Law:

Confribution Splitting Application means an application lodged by a Member with
the Trustee requesting the Trustee to give effect to a Contribution Spiit;

Contributions means gross payments to the Fund by Members, Spouses of
Members, Employers, and other persons in respect of Members in accordance with
the provisions of this Deed prior to the deduction of any Taxation payable in respect
of those contributions and includes a Co-Contribution and a payment made to the

Fund in consequence of a Contribution Split by the Spouse of a Member in favour of
the Member;

Deed means this document and any authorised alterations, additions, amendments,
modifications or variations to it;

Dependant in relation to a Member, Beneficiary or former Member (in this definition
referred to as the primary person) means:

(a) the Spouse, Widow or Widower of the primary person; or

) a child of the primary person including a person who, in the opinion of the
Trustee, is or was actually maintained by the primary person as the child of
the primary person; or

{c) any person with whom the primary person has or had an interdependency

relationship within the meaning given to it in the Relevant Law at the
relevant time; or

{d) any other person who, in the opinion of the Trustee, was substantially
dependent on the primary person at the relevant time;

Directors means the directors or board of management for the time being of the
Trustee or an Employer and Director has a corresponding meaning;

Eligible Rollover Fund has the meaning given to it in Part 24 of the
Superannuation Industry (Supervision) Act 1993;

Eligible Termination Payment has in respect of any period prior to 1 July 2007, the
meaning given to it in section 27A of the Tax Act (as in force at that time);
Employee means a person in the employment of an Employer provided that an
Employer may deem any person to be an Employee for such period and on such
terms and conditions as it determines for the purposes of the Employer making

Personal Vested Variation Deed May 2007
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Employment Termination Payment has the meaning given to it in section 82-130
of the Tax Act;

Equalisation Account means an account established under clause 12.5:

Financial Assistance means financial assistance granted to the Fund under Part
23 of the Superannuation Industry (Supervision) Act 1993 or under any other
arrangement administered by a Regulator;

Forfeiture Account means an account established under clause 26.3:

Fuli-Time Gainful Employment in relation to a Member means Gainful
Employment for at least 30 hours each week or as defined in the Relevant Law;

Fund means the fund established by this Deed, the name of which is specified in
Scheduie A;

Fund Earning Rate means the earning rate for the Fund (which may be negative)
determined under clause 12.4(c), after taking into account such provisions or
reserves for future contingencies as the Trustee considers reasonable and, where

the context requires, includes an interim Fund Earning Rate determined under
clause 12.4(f);

Fund Year means a period of twelve months ending on 30 June, or such other
period ending on such other date as the Trustee may from time to time determine;

Gainful Employment in relation to a Member means engagement in any business,
trade, profession, vocation, calling, occupation or employment for gain or reward to
the extent required by the Relevant Law;

Guarantee Act means the Superannuation Guarantee (Administration) Act 1992
and any regulations made under that Act;

Income Stream means a Pension or an Annuity within the meaning of clause 27.1;
Individual Trustee means an individual who is appointed to be a Trustee;

Insurer means an insurer (if any) with whom the Trustee effects a Policy or Policies;
Investment Manager means a person so appointed (if any) under clause 20.3;

Levy includes a levy payable by the Fund to the Regulator in accordance with the
Superannuation Supervisory Levy Act 1991, the Superannuation (Financial
Assistance Levy) Act 1993 and any other legisiation or regulations which impose a

levy or levies on the Fund;
Market Linked Pension means a Pension that complies with clause 29;
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Pensioner means a Member or a Reversionary Beneficiary in receipt of a Pension
from the Fund:

Pension Account means an account established in respect of a Pensioner under
clause 27.3;

Policy means a policy of assurance including a policy on the life of a Member for
endowment, term, disablement, accident or sickness insurance, effected either as
an individual policy or as a group policy, a policy covering any two or more of the
foregoing risks and a policy which provides that Benefits are payable to the Trustee
on the death or disablement of a Member:

Preservation Age in relation to a Member has the meaning given to it in the
Relavant Law;

Preserved Payment means a payment made to the Fund by an Employer or a
Member or by transfer from an Approved Benefit Arrangement which is required to
be preserved as provided for in this Deed in order for the Fund to be a Complying

Superannuation Fund and Preserved Payment Benefit means a Benefit arising from
a Preserved Payment;

Principal means the person so described in Schedule A;

Regulator means, as the case requires, the Commissioner of Taxation, the
Australian Prudential Regulation Authority, the Australian Securities and

Investments Commission or such other regulatory body with responsibility for
administration of superannuation and the Fund;

Relative in relation to a person means:

(a) for the purposes of the definition of Employment Relationship and
clauses 8, 10 and 14 any of the following:

i) the parent, child, grandparent, grandchild, sibling, uncle, aunt,
great aunt, great uncle, nephew, niece, first cousin, or second
cousin of the person or of his or her Spouse or former Spouse;

(i) another person having such a relationship to the person or to his
or her Spouse or former Spouse because of adoption or re-
marriage; and

{0} the Spouse or former Spouse of the person or a person referred to
in sub-paragraphs (a)(i) or (a)(ii):

(b) for any other purpose in this Deed, including clauses 15 and 34 any of the
foliowing:

Personal Vested Variation Deed May 2007



20602 Rew Pa3(] UCHEUEA DIISSA [BUGSIDd

‘MET JUBASISY 8u} Ul 0] uaaib Buluesiu sy} sey JaqUIS & o
JusLuBIe: 9y} U sjijsusg jo Juewded sy} 0} uoiejas Ul Juswhojdwy Woly saaey

AjoAoadsoljol 1080 BABY |[IM SOASISq 891SNJ L Y] UoIUm
suopebygo Jo sjuswsounouue ‘'sBuini ‘sjuswiaanbal pasodoid Aue sspnpui pue

10V 1BUj JO suoisiroid oo Aue pue sejdiouly
Aoeald feuoneN a4} ‘886l 10V AoBALd By} Ui Pauysp se uoneulou
[euosied Jo sunsoosip pue asn ‘Buipjoy ‘Uoos||00 By} 0} UoKERS U )]

pue 10V Jey) Jo suoisiaoid JueAsjal 8y} 'LB6 | 10V

Ajunoag [e1oog oy} sepun uoisuad JdWaXa s8] S}asse Ue Jo sjuswalinbai

BU] 193l [m paaibe aaey Jouoisua4 SU} puB 29)SIu] 8U3 UoIum punyg
ay} woly siqeded swooeq Aew yoiym Jo sigeied uoisua e 0} uoljejal Ui (q)

pue ojenbBay ay) jo sjuswannbal Jayjo Aue jsaw {1}

JO paag Siy} Jopun suop ag o} Jo suop Buiyiiue
1O pun4 ayj Ujim UoNoBUUOD Ul pasodull 10 9jgeded stwooaq
Aell Jo s1 yoiym abejueapesip 10 Juswilap ‘Ajjeusd Aue pioae ()

puny uonenuuessdng
Buididwon e se uswiesal) Uolexe ] (BUOISSEOU0D 10} Ajenb )

-0} pun+ 8y} Jo} opdo ul yum AIdwos jsnw esysniy sy} yoium uone|siBay

ainny Jo jussald Jeylo Aue pue 1oy Xel ‘96| 1oV Aowdnhjueg 'g/61

oY MeT Ajiie ‘661 10V (siureidwo) jo uonnjosay) uojlenuuesadng ‘L00e

PV (BIBQ JO UOHOBHOD) J0joeg [eIduRULY ‘LO0Z suoneinay suonelodion

‘100z 1oV suonelodlo) ‘p66) suonenbay (uoisiniedng) Asnpu|
uoitenuueiadng ‘£66| 10V (Uoisinadng) Alsnpu} uoenuueladng ey} (e)

'SUESBL MET JUBAR|SY

‘me| Ajuey
pue uolienuueiadns uisnoB yoiym MeT Jueasiey By} Jo suoisircid Jayio AUE pue oV
1eU} JopuUn spew suoneinbal 'G/61 10 meT Ajiue ] sy} suesw meT Ajlle Jueas|ey

1OV XE | 8} JO OLy-Z6T UoNnoss
18pun eajsni} sy o} uanib Ajuoine eses|as & suesil AJLIoYINy asea|ay

{({a) ydesbered
-gns ul payioads uosied Aue jo Jo uosiad sy} jo asnodg ey} ()

pue ‘uosiad sy} jo asnodg
8 J0 Jo uosiad sty 4o piyo pejdope Jo Juepuadsep [eau); ‘s98Iu
‘msydsu ‘une ‘spun ‘Jalsis Jayjoiq ‘ussedpuelB Jusied ay} ®




Perscnal Vested Variation Deed

Reversionary Beneficiary means a Dependant nominated by a Pensioner as the
person who is to receive the Pension upon the death of the Pensioner;

Roll-Over Payment means an Eligible Termination Payment made or received by
the Trustee at the request of a Member or former Member or in other circumstances
in accordance with the Relevant Law to or from any Approved Benefit Arrangement
including:

(a) an Eligible Termination Payment made or received by the Trustee on or
prior to 30 June 2007 at the request of a Member or former Member or in
other circumstances in accordance with the Relevant Law to or from any
Approved Benefit Arrangement including:

(i) an Eligible Termination Payment made by an Employer in
consequence of the termination of the employment of a Member:
and

{i)) either a capital gains tax exempt amount or a deemed Eligible

Termination Payment in relation to such an amount in relation to a
Member within the meaning of the Relevant Law; and

{b) on and from 1 July 2007, a Roll-Over Superannuation Benefit;

Roll-Over Superannuation Benefit has the meaning given to it in section 306-10 of
the Tax Act;

Self Managed Superannuation Fund has the meaning given to it in Part 1 of the
Superannuation industry (Supervision) Act 1993:

Shortfall Component has the meaning given to it in section 64 of the Guarantee
Act;

Spouse means in the definitions of Contribution Split, Dependant, Relative and
clause 22:

(a) a person legally married to a Member or other relevant person (in this
definition referred to as the relevant person) at any time; or

(b) a person who, although not legally married to the Member or relevant
person, in the opinion of the Trustee, lives with a Member or relevant
person on a bona fide domestic basis as the husband or wife of the
Member or relevant person and in relation to a deceased Member or
relevant person the term Widow or Widower inciudes such a person,

provided that where there is more than one such person the Trustee must determine
which one or more of them will be deemed to be the spouse and, if more than one

May 2007
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5.1

5.2

5.3

5.4

Personal Vested Variation Desd
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Total and Permanent Disablement:

(@) has the meaning given to it in any Policy effected by the Trustee with an
Insurer in respect of a Member and in force at the time of the disablement
of the Member; or

(b) means ill-health (whether physical or mental), where the Trustee is
reasonably satisfied that the Member is unlikely, because of the ill-health,
ever again to engage in Gainful Employment for which the Member is
reasonably qualified by education, training or experience,

and the expression Totally and Permanently Disabled has a corresponding
meaning;

Trustee means the trustee or trustees for the time being of the Fund whether
original, additional or substituted appointed under clause 14;

Unclaimed Benefits means Benefits described as unclaimed money in the
Relevant Law;

INTERPRETATION - GENERAL

Plural and Gender of Words
In this Deed, unless inconsistent with the subject matter or context, words importing

one gender include the other gender and words importing the singular number
include the plural number and vice versa.

Headings o Clauses

The headings in this Deed are for convenience only and must not affect the
interpretation of this Deed.

Defined Words

For convenience, the first letters of words and expressions defined in this Deed are
indicated by capital letters, but the absence of a capital letter does not alone imply

that the word or phrase is used with a meaning different from that given by its
definition.

Statutory Enactments
References to any statutory enactment must be construed as references to that

enactment as amended, modified or re-enacted from time to time and include any
enactment in substitution or replacement for such statutory enactment. Any
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6.2

6.3

6.4

6.5

Personai Vested Variation Deed

13

Exercise of Employer's and Trustee's Rights

All powers, rights, decisions, discretions, appointments and other authorisations of
whatsoever nature or kind granted to or conferred on an Employer or the Trustee by,
under or for the purposes of this Deed may be fully and effectively exercised, made,
done or performed by or on behalf of the Employer or Trustee:

{a) where the Employer or Trustee is a company, then by resolution of its
Directors in accordance with its constitution or by any person or persons
having the authorisation of such Directors to so act on their behalf: or

{b) where the Trustee consists of individual Trustees, then at a meeting of
such persons where decisions are to be made by a majority of such

persons holding the office of Trustee or by such greater number required by
the Relevant Law; or

(c) where an Employer consists of individuals, then by a majority of such
individuals,

provided that any requirements of the Relevant Law are satisfied.

Equality of Votes

Where:

(a) the Trustee is a company, but any decision making procedure detailed in its
constitution does not address the resolution of an equality of votes; or

(b} the Trustee consists of Individual Trustees:

and there is an equality of votes on any resolution tabled for consideration, the

Director or Individual Trustee with the highest Account balance will have a second or
casting vote.

Rights of Members

The provisions of this Deed do not in any way affect the right of a Member or the
personal representative of a Member or any other person {o claim compensation or
damages under any Act of Parliament or at common law or in circumstances where

the Member is injured or dies as a result of an event arising out of or in the course of
the employment of the Member.

Inquiries, Complaints and Disputes

(a) If required by the Relevant Law, the Trustee must ensure that there are in
force arrangements to deal with inquiries or complaints from Members,

May 2007



200 Repy po9(] UCHBUEA POISOA |BUOSISH

"agisnl |
8y} st Yyoiym uoieiodion [BUONIISUOD B JO J0}D8II(] B SB 10 ‘s8lsnly
JENPIAIDUL UB SE 90110 Buipjoy wiod) me jueas|ay aul Ag pauiienbsip ag jou Q)

DUE L1aquisiy JSUjo 94} JO anjeey B
8q ‘Jequispy Jo4io Aue ypm diysuoneday juswhodwg ue U sy uosiad syl i (e)

1SN JaguWIaip} 4yons Uyoe ] 1aquisyy B suiewss paye bune; g asneo
Siu} 0} Joud Ajejeipaluill JsqUIS) B Sem Oym uosiad yoes ‘gl asnejo o} Joslgng

SIoCISH pun

aNN4d 40 dIHSY3gWAN

"paaQ siy} 0} Ajdde Jou op 9g6 ) elessny YINog Jo 1oy S91sni] auy)

0 gG¢ uonoes jo suoisinoid oy AIo)IS] 10 81.)S 1BY) JO SUN0D 2y} JO uonopsun]
a4} jdeooe jsniu s1ofojdwig pue seieysusg ‘SiequIS ‘S8Isni| 8yl 'V Sjnpayog
Ut paijroads eleiisny JO Y)EsmuowWwo) ey jo Ao | 10 S1BIS 8U) JO SME|

B4} YIMm S0UBPIOODE Ul J081S SaYE) PUE Panisuo aq 1snwl ‘pauianob st peac] siyl

MVT d33d0¥d

"(G)9'g osne|o Japun apeLs U9
UE S)0AS] O} SUjULISISD LU} 0] SWI WO, pue aw)) Aue Je Aew aajsni} sy (2)

"MET Ale S JuBAS[eY BY) Jepun Aseioysuag 1o Jaquualy ay] Jo asnods

ay} Ag 1senbai ay} uo Aieioyeusg JO JOQUISH B JO ISaISIU| BU} WOl pund ay)

Ul }sasjul MaU B ysiigelse 0] 9ajsni | ay) pued o} uchesado aAey JOU [IIM

peaQ siy} jeu} me Ajjwe jueasiey ayl jo sasodind ayj Joy (g)g g ashe
SIU} JopuUn 03| swf 0] 8w} WOoJ) pue aw Aue je Aew as)snij ayj (@)

‘MeT Ajile JueAsioy

SU Yum souepiodde Ul palinbes Areoljsueg Jo Jaquispy Aue jo Juswis|ius]

ijsusg Jo sjyeudsg ey} o pund ey} o] uone|ss uj suopoe Aue s)eidwos

pue sMelspun o} paismodwis s1 993snJy sy} ‘pesq SiL Jo suoisiacid
Jsyjo Aue aydsep 'g'g asnep siy} jo suoisircid Buimoyjo) sy) oy psligng ()

me Ajjuey

"HNOD Jey) Ag pasinbai se UN02 B JO uoISioap
Aue sjustlejdiul | JBY] 2INSUS JSNLU 98ISNJ| BY) ‘LNoD B Jo uoisioep Aue
1suiebe jeadde 0} UOSIOSIP S} Ul SUILISISP 0} JyBY S,9938N | ey} 0} Joalgng (@

"MET JUBAS[eY o) Ag pauinbay
SHUL| Stul SU3 LiYlIm Pue SBOUBISWINOLI0 B} Ut SeueiolsuSg Jo sjuepuadsg

143

18



15

8.2 Other Members

Subject to the following provisions of this clause 8.2, the Trustee may invite such
persons (other than an Initial Member) to become Members as the Trustee in its
absolute discretion determines. The Trustee may only accept a person as a

Member where:
(a) on acceptance, the total number of Members will not exceed 4 persons;
(b} the person is not disqualified under the Relevant Law from holding the

office as an Individual Trustee, or as a Director of a Constitutional
Corporation which is the Trustee:

{c) if the person is in an Employment Relationship with any other person who
is @ Member, the person and the other person are Relatives; and

{d) the Trustee is satisfied that the person will, at the time of being accepted as
a Member, also become an Individual Trustee or a Director of the Trustee
under clause 14 or will satisfy the conditions of clause 14.8.

The Trustee must require such persons to complete an application for Membership
in the form of Schedule B or in such other form as the Trustee determines from time

o time.

8.3 Admission to Membership

(a) On receipt of an application for Membership under clause 8.2, the Trustee
may determine to admit the applicant to Membership of the Fund.

(b) The Member will be deemed to have joined the Fund on a date determined
by the Trustee or, where the Trustee makes no such determination, on the
date the completed application for Membership is received.

{c) Subject to any other conditions which may be applied under this Deed, the
Trustee may:

(B impose such conditions on an applicant's admission and the rights
and duties of the applicant as a Member as it determines;
(it} limit and impose such conditions on Benefits as it determines; and
iii) remove or vary all or any such conditions at any time.
{cd) On admission to Membership, a Member is bound by this Deed in all

respects as if the Member were an original party to the Deed.

Personal Vested Variation Deed May 2007
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Anticipated Change of Status

A Member must inform the Trustee as soon as practicable of any event which has or
may have effect that;

(a) the Member may enter into an Employment Relationship with any other
Member and the Member is not a Relative of the other Member; or

(b) the Member may become disqualified under the Relevant Law from hoiding
the office as an Individual Trustee, or as a Director of a Constitutional
Corporation which is the Trustee.

Status as Self Managed Superannuation Fund

(a) If at any time, a Member ceases to satisfy clauses 8.1(b), 8.2(b) or 8.2(c),
the Trustee and the Members must complete such arrangements as are
necessary to ensure that the Membership of the Fund as a whole satisfies
those requirements by no later than 6 months after the Member ceased to
satisfy those requirements.

(b} For the purposes of clause 8.8(a):

U] a Member may request that all the Member's Benefits or Benefit
Entitlement be paid in accordance with Division B of this Deed or
be transferred or rolled over to an Approved Benefit Arrangement
under clause 23; or

(i) the Trustee may transfer a Member's Benefit Entitlement or roli-
over a Member's Benefit to an Eligible Rollover Fund under
clause 24 .2,

MEMBERSHIP NOTIFICATION REQUIREMENTS

Notice to New Members

Before or, where the Relevant Law permits, as soon as practicable after the
admission of a person as a Member, the Trustee must arrange for the person to be

given a written statement containing information and details refating to the Fund as
required by the Relevant Law.

Disclosure and Reporting Requirements

The Trustee must arrange for Members, former Members and Beneficiaries to be
provided with information in writing or copies of accounts, records or documents of
the Fund as required by the Relevant Law on an annual basis and on other
occasions and in such manner required by the Relevant Law.

May 2007
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Anticipated Change of Status

A Member must, in conjunction with the Trustee, ensure that the Member ceases to
be a Member prior to, or as soon as practicable after the occurrence of any event
which would have effect that:

(a) the Member enters into an Employment Relationship with any other
Member where the Member is not a Relative of the other Member; or

(b} the Member becomes disqualified under the Relevant Law from holding the
office as an Individual Trustee, or as a Director of a Constitutional
Corporation which is the Trustee.

THE FUND

Fund Vested in Trustee

The Fund is vested in and must be managed by the Trustee on the terms and
conditions and subject to the frusts, powers, authorities and discretions contained in
this Deed.

Fund Assets

The gross assets of the Fund consist of all the cash, investments and other property
held by or on account of the Trustee on the trusts of this Deed and include:

(a) the amount, if any, standing or transferred to the credit of the Fund at or
after the date on which this Deed comes into effect;

(b} such Contributions as the Members make to the Fund at any time;

{c) such Contributions as an Employer makes to the Fund at any time;

{d) such Co-Contributions as are made to the Fund at any time;

(e) such Contributions resulting from a Contribution Split by a Spouse of a

Member in favour of the Member as are received by the Fund at any time
from another Complying Superannuation Fund;

H interest, dividends and distributions of income arising from any investment
and the accumulation of that income;

(@) profits and other benefits arising from any investment and the accumulation
of those profits;

(R} the proceeds (including bonuses) of any Policy held by the Fund:

May 2007
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any Shortfall Component paid in respect of the Member;

any amount of Financial Assistance determined by the Trustee to be
appropriate to credit;

any other Contributions made in respect of the Member and permitted
under this Deed and the Relevant Law;

such part of the proceeds from the commutation of a Pension as the
Trustee has determined fo transfer to the Accumulation Account under
clause 28.7(b), clause 29.4(b) or clause 31.7(b);

any amounts transferred from the Equalisation Account; and

such other amounts as the Trustee may from time fo time determine.

12.3 Debits to Accumuiation Accounts

The following amounts will be debited to the appropriate Accumulation Account:

{a)

(b)

{c)

(d)

{e)

®

e}
(h)

(B

any amount paid out of the Fund in respect of a Member or Beneficiary as a
transfer or Roll-Over Payment which the Trustee considers it appropriate to
debit;

any other Benefit payments made to or in respect of a Member or
Beneficiary, other than payments from a Pension Account;

the costs of any Policy or Annuity effected by the Trustee in respect of the
relevant Member or Beneficiary, subject o clause 12.4(b)(iv);

such proportion of any amount payable by way of Taxation in respect of
Contributions or any Shortfall Component paid to the Fund or earnings of
the Fund credited to the Accumulation Account or arising as a result of a
Roll-Over Payment as the Trustee may determine;

such of the costs, charges and expenses incurred under clause 19 or an
appropriate portion thereof as the Trustee may determine;

the amount of any lien exercised under clause 18 or an appropriate portion
thereof as the Trustee may determine;

any amount forfeited under clauses 26.1, 26.2 or 34.1(c);

such negative earnings as may be determined by the Trustee in
accordance with clauses 12.4, 12.6 or 15.5(e);

any amount paid in respect of the Trustee indemnity under clause 18 or an
appropriate portion thereof as the Trustee may determine:

Personai Vested Variation Deed May 2007
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(i) any debits arising out of adjustments under clause 12.6;

(iv) the cost of any Policy effected by the Trustee where the Trustee
determines that it should not be debited to an Account;

{v} any deficiency arising from a valuation undertaken under
clause 12.8;
(vi) any amount payable or which may become payable by way of

Taxation in respect of Contributions, Shortfall Components and
income and profits of the Fund which are not debited to an
Account as the Trustee determines to be equitable;

(vii) any amount of Levy payable by the Fund and not debited to an
Account; and

{viit) any income transferred from the Income Account to the
Equalisation Account.

Following the debiting of the Income Account under clause 12.4(b) at the
end of each Fund Year the Trustee must determine the Fund Earning Rate.

Subject to clause 15.5(g), an amount determined by application of the Fund
Earning Rate must be allocated from the Income Accourt to each Account
in proportion to the amount standing to the credit of that Account at the
beginning of the Fund Year in respect of which the distribution is being
made, an appropriate adjustment being made for amounts (if any) credited
or debited to the Account since that date.

Any amount remaining in the Income Account after distribution of earnings
under clause 12.4(d) must be transferred to the Equalisation Account
established under clause 12.5.

In the event that the Trustee is required to establish a Fund Earning Rate in
respect of a part of a Fund Year, then such interim Fund Earning Rate for
that period will be determined by the Trustee in accordance with the
Relevant Law on a basis which the Trustee considers to be equitable. The
Trustee must, when required by the Regulator or the Relevant Law, notify

the Members of the basis of the calculation of the interim Fund Earning
Rate.

Equalisation Account

(a)

The Trustee has power at any time to establish an Equalisation Account of
the Fund. The Equalisation Account may be credited with the following:

May 2007
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Other Accounts

The Trustee may from time to time establish such other accounts as it considers
necessary or convenient for the proper administration of the Fund or as required by
the Relevant Law.

Valuation of the Fund

(8) At the end of each Fund Year or at such other time as the Trustee
considers appropriate, or as the Relevant Law requires, the Trustee must:

6 make a valuation of all assets of the Fund (including the value of
any Policy held by the Fund) at that date; and

{if} determine whether there is a surplus or deficiency which it is
equitable to transfer to the Income Account or the relevant sub-
account referred to in clause 15.5(d).

{b) The value so determined in respect of each asset must then be reflected in
the balance sheet and other accounts of the Fund.

FUND RECORDS, DISCLOSURE AND INVESTIGATION

Receipt and Payment of Money
Ali money of the Fund must be lodged as soon as practicable to the credit of:

(&) an account in the name of the Fund kept with a bank or other authorised
deposit-taking institution as determined from time to time by the Trustee;

{b) an Insurer for the payment of premiums; or

{c) the trust account of a solicitor, accountant or Investment Manager
appointed under this Deed.

Issue of Receipts

A receipt given on behalf of the Fund by the Trustee or any other person who may
from time to time be authorised by the Trustee in writing to receive any money of the
Fund is a sufficient discharge of the person by whom the money is paid in respect of
the amount paid.

Records and Accounts to be Kept

The Trustee must arrange for:

Perscnal Vested Variation Deed May 2007
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14.1

14.2

14.3
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{c) the Regulator;

{d) any court;

{e) any Actuary;

H any Auditor; and

(@) any other persons specified in the Relevant Law,

such information or documentation, at such time and in such manner as is required

by the Relevant Law.

FUND TRUSTEE - APPOINTMENT AND REMOVAL

Trustee to be Constitutional Corporation

The Trustee must at all times be a person, persons or body which is or are eligible
to be the Trustee under clause 14.2, provided that at all times while the Trustee is
not a Constitutional Corporation, the sole or primary purpose of the Fund is the
provision of old-age pensions within the meaning of the Relevant Law.

Eligibility for Appointment as Trustee

The following persons or bodies are eligible to be the Trustee:

{a} individual Trustees;
{s) a Constitutional Corporation: and
{c} such other persons or bodies as satisfy the Relevant Law or are appointed

by the Regulator under the Relevant LLaw.

Corporate Trustee

Subject o clause 14.8, where the Trustee is a Constitutional Corporation, it must be
at afi times;

{(a) while there is only one Member:
) a Constitutional Corporation, the Director of which is the Member;
or
(i) a Constitutional Corporation, the Directors of which are the

Member and another person who is a Relative of the Member; or

May 2007
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14.8

14.9
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Continuity of Office

Any person who acts as an Individual Trustee must, on any other person becoming
or ceasing to be a Trustee, under this clause 14, do everything necessary to vest
the Fund in the new or remaining Trustees and must deliver all records and other
books fo the new or remaining Trustees.

Other Persons as Trustees or Directors

The Principal and the Members may, and must if such action is required in order to
prevent the Trustee or Constitutional Corporation from ceasing to meet the
requirements under the Relevant Law which relate to the nature and composition of
the trustees of Self Managed Superannuation Fund take such steps as are
necessary to appoint and remove the following persons as an Individual Trustee or a
Director of a Constitutional Corporation which is the Trustee:

(a) the legal personal representative of a deceased former Member in place of
the deceased former Member, during the period:

)] beginning when the deceased former Member died; and

(i) ending when death Benefits commence to be payable in respect of
the deceased former Member; or

{b) the legal personal representative of a Member in place of the Member,
during any period when:

{i) the Member is under a legal disability; or

(i} the legal personal representative has an enduring power of
attorney in respect of the Member: or

(€ the legal personal representative or the parent or guardian of a Member
who Is under a legal disability because of age in place of the Member: or

(d) an acting trustee of the Fund appointed under the Superannuation Industry
(Supervision) Act 1993,

Any other person may also be a Trustee, or a Director of a Constitutional
Corporation which is the Trustee, if the Relevant Law permits that the person may
be a Trustee or Director of a Constitutional Corporation which is the Trustee and the
Fund would remain a Self Managed Superannuation Fund.

Appointment of Trustee

{a) Subject to clause 14.9(b), the Trustee will comprise the Constitutional
Corporation or individual Trustees which comprised the Trustee
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15.2 Authorised Investmenis

Money forming part of the Fund from time to time which is not required immediately
for the payment of Benefits and other amounts authorised by this Deed must be
invested in accordance with the investment strategies of the Fund as determined
under clause 15.1 in any one or more of the following investments:

(@)

(b}

(©)

(d)

{e)

®

(h)

any investment for the time being authorised by the laws of the
Commonwealth of Australia or any State or Territory for the investment of
frust funds;

the purchase or acquisition in any way of shares, stocks, debentures,
notes, bonds, mortgages, options or other like security in any company
incorporated in any part of the world whether or not carrying on business in
Australia and whether the shares or stock be fully or partly paid up and
whether secured or unsecured, registered or unregistered;

on deposit with any bank or other authorised deposit-taking institution in
any type of account, whether secured or unsecured and on such terms as
the Trustee may determine;

on deposit with or on loan to any Employer or any other person or
organisation whatsoever with or without security and at such rate of interest
and on such terms as the Trustee may deem reasonable notwithstanding
that the Trustee may have a direct or indirect interest in the borrowing or
may benefit directly or indirectly from it;

any Policy or Annuity with an Insurer whether by proposal, purchase or
otherwise, and any choses in action, interests for life or any lesser term or
in reversion or otherwise arising;

the purchase or acquisition of any real or personal property and the
improvement or extension of that property;

the purchase or acquisition of or subscription for any unit or sub-unit in any
unit trust established or situated anywhere in the world whether individually
or jointly and whether such units or sub-units are fully paid up or whether
their issue involves any contingent or reserve liability:

the acquisition of any futures, options or other synthetic investment and
participation in any hedging, swapping or other like arrangement
irrespective of whether such dealing is related to any other property forming
part of the Fund; and

any other investments which the Trustee considers appropriate and which
are permitted under the Relevant Law,

Personal Vested Variation Deed May 2007
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Where a Member is provided with an opportunity to have an amount in an
Account invested pursuant to a particular investment strategy or strategies
and either fails or is unwilling to nominate a particular investment strategy,
the Trustee must invest the amount in the Member's Account in such
manner as, in its absolute discretion, it may consider appropriate.

Where the Trustee establishes more than one investment strategy under
clause 15.5(a), it must:

B establish a sub-account within the Income Account established
under clause 12.4 in respect of each strategy: and

(i) debit and credit to each sub-account any amounts including costs,
charges and any Taxation attributable to the relevant strategies as
the Trustee determines.

Where the Trustee establishes a sub-account under clause 15.5(d), it must:
{i) determine a Fund Earning Rate in respect of each sub-account:

(i) allocate an amount determined by the application of the Fund
Earning Rate in respect of each sub-account to each sub-account
within a Member’s or Beneficiary's Accounts in accordance with
the investment strategy applicable to the Member or Beneficiary in
proportion to the amount standing to the credit of the relevant sub-
account within the Member's or Beneficiary's Account at the
beginning of the Fund Year in respect of which the aliocation is
being made; and

(i) make an appropriate adjustment for amounts (if any) credited or,
debited to the sub-account during that Fund Year.

Where an Employer contributes to the Fund in respect of a Member or
Beneficiary or classes of Members or Beneficiaries, it may, to the extent
and in the circumstances permitted under the Relevant Law, give directions
to the Trustee regarding the investment strategy or strategies that may be
pursued in relation to the Member or Beneficiary or classes of Members or
Beneficiaries in respect of whom it confributes.

TRUSTEE'S POWERS OF MANAGEMENT

Additional Powers

in addition to the powers which it might have by law and which are otherwise
granted to it by this Deed, the Trustee has the following powers:

May 2007
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to provide a full or partial release to any person, company, government or
institution in respect of any matters which have arisen or may arise as a
result of an association, involvement or Membership of the Fund by that
person;

to appoint a person to chair the meetings of the Trustee and any other
obligations which the Trustee vests in the person and, if required, may pay
a fee or remuneration to such person in respect of such position;

to insure and keep insured as it sees fit any liability of:
{ the Trustee;

{ii) any Directors or officers of a Constitutional Corporation which is
the Trustee; or

() the Fund to indemnify or reimburse the Trustee or its Directors or
officers of a Constitutional Corporation which is the Trustee under
clauses 18 and clause 19:

to enter into any agreement, provide any notice, make any election or
undertake any other action whether revocable or irrevocable which would
or may have the effect of committing the Trustee to conduct the Fund at all
times as a Complying Superannuation Fund;

to seek modifications of or exemptions from the application of the Relevant
Law to the Fund and the Trustee is relieved from complying with any
provision of the Relevant Law in respect of which an exemption or a
modification has been granted; and

generally to do all acts and things that the Trustee may consider necessary
or expedient for the administration, maintenance and preservation of the
Fund and in the performance of its obligations under this Deed.

16.2 Exercise of Trustee Powers

Al the powers and discretions conferred on the Trustee or any Director by this Deed
or by law may be exercised notwithstanding that the Trustee or any Director of a
Constitutional Corporation which is the Trustee may:

(@

(b)

Personal Vested Variation Deed

have a direct, indirect or personal interest (whether as a shareholder,

director, member or partner of any company, organisation or partnership) in
the manner or resuilt of exercising such power or discretion; or

may benefit directly or indirectly as a result of the exercise of any such
power or discretion,
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17 LIMITATION OF LIABILITY

171 Liability of Trustees, Directors and Officers

Neither the Trustee nor the Directors or officers of a Constitutional Corporation
which is the Trustee is liable for anything done or omitted to be done in relation to or
in connection with any act or omission concemning the Fund except if that person:

(8) fails to act honestly;

{b) intentionally or recklessly fails to exercise the degree of care and diligence
that the person is required to exercise; or

(c) incurs a monetary penalty in respect of a civil penalty order under the
Relevant Law.

17.2 Loss, Default, Bona Fide Acts, Mistake

Without limiting the generality of the exemption from liability under clause 17.1, the
Trustee will not incur any liability for:

{a) any loss suffered by the Fund or suffered by any Member or any person
having at any time an interest in the Fund;

(b} any act or default of any former Trustee or any Director or officer of a
former corporate Trustee, of any Member or of any agent employed in good
faith by the Trustee;

(¢} any acts done or omitted to be done which any person reasonably believed
to be in conformity with any decision of the Trustee: or

{d) any mistake or determination or erroneous decision that potentially exposes
the Trustee to any claim, action, suit or demand at the instance of any
Member or of any person having an interest in the Fund at any time.

17.3 Limitation of Exemption from Liability
This clause 17 operates only to exempt a person from liability to the extent that the

provision of such an exemption is not limited by or inoperative under the Relevant
Law.

Perscnal Vested Variation Deed May 2067
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18.8 Limitation of Indemnity

The indemnity provided under this clause 18 in respect of the Trustee or any
Directors or officers of the Trustee does not apply to the extent that the provision of
such an indemnity would be limited by or inoperative under the Relevant Law.

19 REMUNERATION AND REIMBURSEMENT

19.1 Remuneration

The Trustee is not entitled to receive any remuneration from the Fund or any person
in relation to the performance of the normal activities of a trustee provided in relation
to the Fund.

19,2 Reimbursement

The Trustee is entitled to be reimbursed from the Fund for and in respect of the
following expenses:

(@

o)

(€)

(d)

(e)

®

all costs, charges and expenses incurred or to be incurred in connection
with the acquisition, registration, custody, disposal of or other dealings with
investments of the Fund (including commissions, brokerage, bank charges,
financial institutions and stamp duties) but excluding any incidental
expenses which are not out-of-pocket expenses or disbursements incurred
by deduction or otherwise) by or on behalf of the Trustee:

such fees and expenses of the Auditor as the Trustee considers
reasonable:

any Taxation and any Levy paid or payable by the Trustee in connection
with the Fund on any account whatsoever:

all fees, wages and expenses of any barrister, solicitor, accountant,
Actuary, fund manager, Administration Manager, Investment Manager,
agent, consultant, expert or investigator from time to time empioyed by the
Trustee in the discharge of its duties under this Deed;

all costs, charges and expenses incurred or to be incurred in relation to the
preparation and distribution of any periodic or other report or document in

relation to the Fund or the making available of any books or documents of
the Fund;

all and any administrative costs in respect of postage, telephone and like
disbursements charged or to be charged in relation to the Fund:

Personal Vested Variation Desd May 2007




Y

100Z Rewy poa(] UoIJBUBA PSISBA [BUOSIDd

"MET
weAsiey sy jo sjuswaiinbal sy} || asudwod pue Yyim asueplosde Uil sie
usuguiodde JO SUCIIIPUOD PUB SULIS) S} PUB MET JUBASISY U} Japun pund
2U} 10} Jebeurw JuswWISaAU Ue se Joe 0} paiijenb si Auedwos o uosiad sy}
1el} pepincid saulLIB)ep 991SNI| Y} SB SUOHIPUOD PUB SULIS} YONS Lo pue
pouad yons Joj pund sy Joj Jabeuely JusussAu] Ue se e 0} seiuedwod
Jo suosied 10w Jo 8uo Bunum ui Julodde o} Jemod sey sajsni syl (e)

labeuepy Jusunsaau|

‘ajeudoidde siepisuco as)sni} Y} S SUOKIPLOD PUE SWIS} Yons uo apew ag Aew
jusugulodde yong "pun- Sy} JO UOHEASILILIPE BY} JO |8 10 SW0s Jno ALED 0] ‘puny
au} jo Jabeuepy uolelISIUIUPY 2y} SB JoB 0} suones|ueBio 1o suosied ‘seeduios
B0 10 auo ‘eejulodde sy Aq palinbas Ajgeuoseas Ayuwapus Aue Jo Bunuelh

sy} Buipnpous 'py $998 )i se swsy yons uo Bunum ui juiodde Aew es1sni} sy

Jabeuep uonensiLIWLPY

pun-

8} 0} JolipNY UB se Juslujuiodde 10; MeT| JUBASISY B} Ul palioads eusalud

S} SjoeW SSIMIBLIO OUM 10 MET JUBASIDY syl Ag paioads eusiuo Aue o}
Buipioooe Juspuadspul si pue paylienb Ajsjerdoidde yjog si oym Joupny UE )}

pue

- pun4 sy} 0} Alenjoy ue se Juswiulodde 1oj MeT JURASIOY U} Ul paioads

BLSILIO 8Y] SjoalU SSIMIBLJI0 OUM JO mojje4 e yons si (saunbaa aseo

SU} SE) JOJOBIP 10 JSGLUSW BUO ISES| 18 LdIUM JO SSLIENDY JO AUBCWIOD 10
Uiy B JO Be4sSNY JO SSlenIOY JO SISt} ay) JO MOjja4 B sI oym Alenpoy ue (e)

‘SSUILLISIOP I SB SUCHIPUG) UONS UO S30110 Buimoijo) sy} o} uly Jo uosied e jujodde
MET JUBASIDY B} Ylim soueldwiod Joj AIBSSS0aU J jjeys pue Aeul ssjsnij ayj

Joyupny pue Aienjoy

SUIOVYNVIN ANV HOLIANY ‘A¥VNLIV 40 LNIJWLINIOLY

"$3OIAPE
10 suimal seyjo Jo uogexe; ‘Buunoode Aue jo uoneledaid sy} pue SpPIods)
Bununoooe jo ssueusiuBW BUY] UIIM UOIOBULOD ui sasuadxs Aue pue ||e ()

pue

‘SUCISSHUQNS pUE uofjewloul Jo uoteledaid ayy 1o saindsip 0 uoHnjosal
84} ‘pun4 ay} jo uoiebiseau; ue o} UoHe}B! Ui PSLINOUL S1S00 AUB pue |je (6)

or

£0e

coz

(174

0C



204

20.5

20.6

21

22

22.1

41

(b) The Trustee may delegate to any Investment Manager such powers,
discretions and authorities relating to the purchase, sale, management,
investment, administration, valuation, retention and transposition of that
part of the Fund entrusted to such Investment Manager as the Trustee
determines and may reallocate assets of the Fund being invested by that
Investment Manager.

Custodian

The Trustee has power to appoint one or more persons or companies to act as a
custodian for the Fund for such period and on such terms and conditions as the
Trustee determines and may delegate and confer on such custodian such powers,
discretions and authorities relating to the holding of legal title, the custody of title
deeds and documents of any nature whatsoever or relating to the custody of any
part of the assets of the Fund as the Trustee determines provided that the persan or

company appointed to act as custodian is not prohibited from so acting under the
Relevant Law.

Consultants and Officers

The Trustee from time to time may appoint such other consultants and officers as it
considers desirable for the proper management and administration of the Fund.

Removal

The Trustee may remove from office any person or company appointed to any
position under this clause 20 and must remove any such person or company where
$0 required by the Relevant Law.

ACTUARIAL INVESTIGATIONS

in the event that an Actuary has been appointed, the Trustee may ask the Actuary
for information or advice from time to time in accordance with the provisions of this
Deed but the Trustee is under no obligation to be bound by or to act on the advice
so provided except in circumstances required by the Relevant Law,

CONTRIBUTIONS TO FUND

Member and Employer Contributions

A Member or (if applicable) an Employer may, subject to any contributions cap
under the Relevant Law which applies so as to prohibit or restrict the contribution of
an amount, contribute to the Fund in respect of a Member such amount and in such

Personal Vested Variation Deed May 2007
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{a)

(b)

43

if at any time an obligation is imposed on a Participating Employer to make
Contributions to another Complying Superannuation Fund providing
retirement, death or disablement benefits in respect of Members then the
Participating Employer may reduce its Contributions to the Fund by the
amount of the contribution being made to the other fund in respect of those
Members (who are members of the other fund);

the Contributions of a Participating Employer to the Fund terminate and the
Employer ceases to be a Participating Employer for the purposes of the
Fund on the date that:

0 a deed of appointment placing the Participating Employer in
receivership or under official management is executed by the
appointor of that receiver or manager,

(it a resolution of its members or an order of a court places the
Participating Employer in liquidation; or

(i) the Participating Employer permanently terminates its
Contributions to the Fund by notice in writing to the Trustee.

Acceptance of Contributions

Subject to this clause 22, the Trustee may accept any Contribution or Shortfall
Component made by or in respect of a Member that is permitted by the Relevant
Law, but must not accept any Contribution or any Shortfall Component:

(a)
{0}

(c)

if the Regulator so directs;

if the Contributions are not employer contributions made in respect of the
Member, if the Member's Tax File Number has not been quoted to the
Trustee as required under the Relevant Law; or

to the extent that the Contributions exceed a contributions cap applying
under the Relevant Law, which contributions cap applies so as to prohibit or
restrict the acceptance of any Contributions or part thereof by the Trustee.

Ineligible Contributions

If the Trustee ascertains at any time that any Contribution or Shortfall Component or
part thereof has been accepted in breach of the provisions of this clause 22, the
Trustee must refund such Contribution or Shortfall Component (in whole or in part

as the case requires) within any time period which may be required by the Relevant
Law, less any:

May 2007
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23.2 Amount of Transfer

The amount of a Member's Benefit Entitlement to be transferred under clause 23.1
must not, subject to clause 46, exceed the amount standing to the credit of the
Member's Accumulation Account.

23.3 Effect, Method and Timing of Transfer or Roll-Over

(&8) The Member or Beneficiary must complete and execute any documentation
required by the Relevant Law or otherwise notified to the Member or
Beneficiary by the Trustee as being necessary or desirable o enable the
Trustee to complete the transfer or a Roli-Over Payment to the Approved
Benefit Arrangement in accordance with the Relevant Law.

() Upon receipt of 2 Member's request for a transfer or roll-over under
clause 23.1, the Trustee must transfer or roll-over the relevant amount as
soon as practicable and in any case within 30 days or such other period as
is required by the Relevant Law.

(<) The receipt of a transfer or Roll-Over Payment by the proper officer of the
Approved Benefit Arrangement will constitute a complete discharge of the
Trustee of all liabilities in respect of the transferred or rolled over amount
and the Trustee has no responsibility to see to the application of the
transferred or rolled over amount.

(d} On the completion of a transfer or Roll-Over Payment in respect of a
Member or Beneficiary under this clause 23, all the rights and interest of
that Member or Beneficiary under this Deed (and all the rights and interest
of any person otherwise entitied to claim in respect of the Member or
Beneficiary or on the occurrence of any event or circumstances affecting

the Member or Beneficiary) in respect of the amount paid are entirely
extinguished.

23.4 Contribution Split

The Trustee must give effect to a Contribution Splitting Application lodged by a
Member if such application specifies the matters required under the Relevant Law to

be specified in such an application and is not an invalid application for the purposes
of the Relevant Law.

Personal Vested Variation Deed May 2007
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over was effected and, if the Trustee so determines, the Member or Beneficiary may
be deemed to have become a Member or Beneficiary on the date the Member
became a member of the Approved Benefit Arrangement from which the Benefit
Entittement or Benefit was transferred or rolied over.

FORFEITURE OF BENEFIT ENTITLEMENTS

Conditions of Forfeiture

Any Member or Beneficiary or after the death of a Member, any of the Dependants
of the Member:

(a) who assigns or charges or attempts to assign or charge any Benefit
Entittement other than as permitted under the Relevant Law:

(b) whose interest in any Benefit Entitlement, whether by the Member's or
Beneficiary’s own act, operation of law, an order of any court or otherwise

becomes payable to or vested in any other person, company, government
or other public authority;

{c) who for any reason is unable personally to receive or enjoy the whole or
any portion of a Benefit Entitlement or who, in the opinion of the Trustee is
incapable of managing the person's affairs: or

{d) who in the opinion of the Trustee commits any fraud or is guilty of
dishonesty or defalcation,

forfeits entitlement to any Benefit Entitement held in the Fund at that time by that
person provided however that this clause 26.1 only applies to the extent that it is not
limited by or inoperative under the Relevant Law or the Bankruptcy Act 1966. The
Trustee must not recognise an assignment or charge of a Benefit Entitliement which
is prohibited under the Relevant Law, and may in its absolute discretion recognise or

‘decline to recognise an assignment or charge of a Benefit Entitlement which is

permitied under the Relevant Law.

Accumulation Account Residue
Any Member, former Member or Beneficiary:

(a) who has been paid all Benefits which the Trustee considers should be paid
under the provisions of this Deed; and

{b} who still has a residual amount standing to the credit of their Accumulation
Account,

May 2007
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{q) for payment to such of the Employers of the Member or Beneficiary (if any)
as the Trusiee in its absolute discretion considers appropriate;

(h) for any other purpose approved in writing by the Regulator,

provided that the Trustee may only apply amounts which have been forfeited in such
circumstances, in such manner and at such times as are in accordance with the
Relevant Law. For the purposes of this clause 26.4, Member and Beneficiary
includes former Member or former Beneficiary.

26.5  Readjustment of Member Interest

Where a forfeiture of a Benefit Entitlement occurs under this clause 26 in respect of
a Member, and the Trustee is of the opinion that the event giving rise to the
forfeiture has ceased fo affect that Member, then the Trustee may:

{a) readjust any rights, entitlements or interests of the Member in the Fund;
and
{b) provide the Member with such rights or entitlements as the Trustee

considers appropriate,

provided that the rights or entitlements must not exceed the rights or entitiements
held by the Member prior to the occurrence of the forfeiture,

26.6 Severability

If any part of this clause 26 is determined to be illegal, invalid or void, the legality
and validity of the remaining parts of it will not be affected and the illegal, invalid or
void part is deemed to be deleted.

27 INCOME STREAMS - PENSIONS AND ANNUITIES

27.1 Determination to Pay Pension or Annuity

At such time as a Benefit or part of a Benefit becomes payable to a Member or
Beneficiary in accordance with the terms of this Deed or in accordance with the
Relevant LLaw, the Trustee may at the request of the Member or Beneficiary and on
such terms as the Trustee and Member or Beneficiary may agree but otherwise on
such terms as the Trustee determines if the Member or Beneficiary is under a legal

disability:

{a) Pension

determine to pay a pension or pensions from the Fund to the Member or
Beneficiary (as the case might be) on the conditions set out in this Deed:

Personal Vested Variation Deed May 2007
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{iii) any other type of Pension in accordance with the conditions set out
in clause 30,

A Member or Beneficiary may at any time request the Trustee to pay and
the Trustee may pay a Pension or Pensions of any type permitted under
clause 27.2(a) or clause 27.2(b) where the Superannuation Lump Sum to
be applied in the purchase of such Pension results from the commutation of
a Pension previously in payment and the Relevant Law so permits.

Establishment of Pension Account

(@

(b)

(©)

Where the Trustee determines to pay all or any part of the Benefit to the
Member or the Beneficiary as a Pension or Pensions the Trustee must
establish one or more Pension Accounts in respect of the Member or the
Beneficiary to which Accounts the Trustee must transfer amounts
determined in accordance with this Deed which the Trustee believes are
necessary in order to provide the Benefits as a Pension.

The Trustee must not permit a Pension Account to be added o by way of
contribution or by way of credit of a Roil-Over Payment or in any other
manner prohibited under the Relevant Law after payment of a Pension has
commenced from the Pension Account.

For the purposes of financing a Pension to be paid from the Fund under
clause 27 2, the Trustee may purchase or acquire an Annuity in respect of
the Member payable to the Trustee.

Operation of Pension Account

(@

The following amounts must be credited to the Pension Account of a
Pensioner:

{i} any amount transferred under clause 27.3;

(i) any amount paid into the Fund in respect of a Pensioner as a
transfer or a Roll-Over Payment which the Trustee considers it
appropriate o credit;

(il the proceeds of any Policy or Annuity effected by the Trustee in
respect of a Pensioner and paid to the Trustee which the Trustee
considers it appropriate to credit;

{iv) such earnings of the Fund ascertained in accordance with

clauses 12.4 and 15.5(e) as the Trustee may determine to be
equitable;

Personal Vested Variation Deed May 2007
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{x) any amount paid in respect of the Trustee indemnity under
clause 18 or an appropriate portion thereof as the Trustee may
determine;

{xi) any amount transferred to the Accumulation Account of a
Pensioner;

{xii} the amount of any Levy determined by the Trustee to be
appropriate to debit;

{xiit) the amount of any Taxation attributable to the Pensioner:

{xiv) such amount as is referred to in a Release Authority given by a
Pensioner to the Trustee and which is paid by the Trustee to the
Pensioner or to the Commissioner in accordance with such
Release Authority; and

{xv) such other amounts as the Trustee may determine from time to
fime.

27.5  Segregation of Pension Assets

in relation to each Pension payable to a Member or Beneficiary, the Trustee:

(a)

(b)

may segregate or set apart the assets which represent the Pension
Account of the Member or Beneficiary for the sole purpose of enabling the
discharge of the whole or part of the current liabilities in relation to the
payment of Superannuation Income Stream Benefits as those liabilities fall
due for payment and obtain such certificates in relation to the adequacy of
the assets segregated and set apart to meet the current pension liabilities

as the Trustee considers appropriate for the purposes of the Tax Act or as
the Relevant Law may require; and

where the Trustee segregates assets for the purposes of clause 27.5(a),
the Trustee must annually, and at such other times as the Trustee
determines, review the value of the assets so segregated for the purposes
of ensuring the value of the assets is sufficient to discharge the Fund's
current liabilities in relation to the payment of Superannuation Income
Stream Benefits. Where the value of the segregated assets is not sufficient
or is more than sufficient to discharge the Fund's current liabilities in
relation to the payment of Superannuation Income Stream Benefits, the
Trustee may take such action in relation to those assets as is permitted by

the Relevant Law and must take such action as is required by the Relevant
Law.

Personal Vested Varigtion Deed May 2007
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Pension Account Limitation

Where an Allocated Pension is payable to or in respect of a Member or Beneficiary,
or where the Trustee purchases an Annuity on behalf of a Member or Beneficiary,
the total instalments of such Allocated Pension or the total purchase price of such
Annuity must not exceed the amount standing to the credit of a Member or
Pensioner in the relevant Account of the Member or Pensioner at the relevant time.

Pension Increase

Any Allocated Pension payable in accordance with the provisions of this Deed may
be increased in the course of payment from time to time, if the Relevant Law permits
the increase and it is so determined by the Trustee.

Reversionary Beneficiary

If a Pensioner dies while still in receipt of an Allocated Pension under this Deed, the
Trustee must commence to pay the Allocated Pension to any Reversionary
Beneficiary of the Pensioner who is a Dependant of the Pensioner at the time of the
death of the Pensicner and who is a person who is eligible to be paid a benefit in the
form of a pension under the Relevant Law. Payments to the Reversionary
Beneficlary are to be calculated in accordance with the Relevant Law.

Death of Pensioner

In the event of the death of a Pensioner in respect of an Allocated Pension while
there is still an amount standing to the credit of the Pensioner's Pension Account,
and where:

(a) no Reversionary Beneficiary has been nominated: or

(o) the Reversionary Beneficiary is not a Dependant of the Pensioner at the
time of death of the Pensioner; or

(c) the Reversionary Beneficiary is not a person who is eligible to be paid a
benefit in the form of a pension under the Relevant Law,

the balance of such Pension Account must be dealt with in accordance with the
provisions of clause 34.

Commutation of Allocated Pension

{a) The Trustes:

(i) may commute the whole or any part of an Allocated Pension that is
payabile from the Fund to the Pensioner where:

May 2007
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payments otherwise due to be made in the financial year in which
the commutation occurred; or

{iv) the minimum amount as specified in the Relevant Law that must
be paid in the financial year during which the Aliocated Pension is
being commuted has actually been paid; or

(v) the Relevant Law otherwise permits the Allocated Pension to be
commuted.

Where any amount remains in the relevant Pension Account after the
Trustee has paid the entitements of all the relevant Pensioners then that
remaining amount must be dealt with as though it were a forfeited Benefit in
accordance with clauses 26.3 and 26.4.

Application of Commuted Amount

()

(b)

Subject to this clause 28.7, and any other applicable provisions of this
Deed, the Trustee must pay the proceeds of the commutation in respect of
the Allocated Pension being commuted to the relevant Pensioner or to the
legal personal representative of the relevant Pensioner.

As an alternative to clause 28.7(a) the Trustee may at the request of the
Pensioner retain the proceeds of that commutation in the Fund and apply
them to the credit of an Accumulation Account on behalf of the Pensioner.

Adjustment of Allocated Pension following the Commutation

Following the commutation of a part of an Allocated Pension, the Trustee must
reduce the total amount of the instalments of any Allocated Pension payable to the
Pensioner. This reduction is o be of such an amount as the Trustee considers
appropriate.

Non-Commutable Allocated Pension

(a)

(b)

Upon a Member or Beneficiary attaining their Preservation Age, the Trustee
may, at the request of a Member pay from the Fund a Non-Commutable
Allocated Pension on the conditions set out in clause 28.9, and otherwise,
subject to the Relevant Law, on such terms as the Trustee and Member or
Beneficiary may agree.

The Trustee may only pay a Non-Commutable Allocated Pension toa
Member or Beneficiary in accordance with the Relevant Law.
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(a) the Market Linked Pension must be paid from the amount standing to the
credit of the Pensioner's Pension Account;

{b) the Market Linked Pension must be paid at least annually to the Pensioner
throughout a period permitted by the Relevant Law;

(c) the amount of the Market Linked Pension in any year must be determined
in accordance with the Relevant Law for the payment of a Market Linked
Pension;

() the Pensioner may elect to receive in any year an amount of the Market

Linked Pension in the range between 90%-110% of the amount determined
in accordance with the Relevant Law;

(&) the Market Linked Pension does not and will not have a residual capital
value;
(f) if the Market Linked Pension reverts, it will not have a reversionary

component greater than 100% of the Benefit payable before the reversion;

(g} the Market Linked Pension cannot be transferred to any person other than
on the death of the Pensioner to one of his or her Dependants or to the
legal personal representative of the Pensioner: and:

{n the capital value of the Market Linked Pension and the income from it
cannot be used as security for a borrowing.

28.2 Market Linked Pension Account Residue

In the event of the death of a Pensioner in receipt of a Market Linked Pension while
there is still an amount standing to the credit of the Pension Account of the
Pensioner, and where:

(&) no Reversionary Beneficiary has been nominated, or

(b} the Reversionary Beneficiary is not a Dependant of the Pensioner at the
time of death of the Pensioner, or the Reversionary Beneficiary is not a

person who is eligible to be paid a benefit in the form of a pension under
the Relevant Law.

the Trustee must, if the Pension is neither commuted under clause 29.3 nor
transferred under clause 29.1, ensure that the amount standing to the credit of the

Pension Account is:

(c) transferred to the Equalisation Account: or

Personal Vesied Variation Deed May 2007
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the commutation is made on the death of the Pensioner to
the benefit of a Reversionary Beneficiary or, if there is no
Reversionary Beneficiary, to one or more Dependants of
the Pensioner or to the estate of the Pensioner; or

the commutation is made on the death of a Reversionary
Beneficiary to the benefit of another Reversionary
Beneficiary or, if there is no other Reversionary
Beneficiary, to one or more Dependants of the
Reversionary Beneficiary or to the legal personal
representative of the Reversionary Beneficiary; or

the commutation is made on the death of the Pensioner
as a lump sum to an individual where the Trustee has
made reasonable enquiries but been unable to locate a
person mentioned in either clause 29.3(b)(iii)(B) or
29.3(b)(i){C); or

the commutation is only made on the death of both the
Pensioner and the Pensioner's Spouse where required by
the Relevant Law; or

the Superannuation Lump Sum resulting from the
commutation is transferred directly to the purchase of
another Market Linked Pension or another income stream
of a type permitted under the Relevant Law; or

the commutation is made to pay a Superannuation
Contributions Surcharge; or

the commutation is made to provide for an entitlement of
a non-member spouse where that entittement is created
by a Payment Split; or

the sole purpose of the commutation is to meet the rights
of a Member to receive their Benefit Entitlement or Benefit
under the Corporations Act 2001; or

in the case of a partial commutation, the Pension Account
balance immediately after the commutation would be
equal to or would exceed the remaining amount of the
Market Linked Pension payments otherwise due to be

made in the financial year in which the commutation
occurred; or

the minimum amount specified in the Relevant Law that
must be paid in the financial year during which the Market

May 2007
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(i) the purpose of the commutation is to cash an unrestricted non-
preserved benefit; or

(i before the commutation, the Pensioner has satisfied a condition of
release in respect of which the cashing restriction is nil; or

(i) the purpose of the commutation is to pay such amount as is
referred to in a Release Authority given by a Pensioner to the
Trustee; or

{iv) the commutation is otherwise permitted under the Relevant Law.

OTHER PENSION PAYMENT CONDITIONS

If the Relevant Law permits, the Trustee may, at the request of a Member or
Beneficiary, pay from the Fund or purchase on behalf of the Member or Beneficiary
any type of Pension other than those types of Pension referred to elsewhere in this
Deed, which type of Pension is acceptable to the Regulator and is permitied under
the Relevant Law, on such terms required under the Relevant Law, or on such terms
as are permitted under the Relevant Law and as the Trustee and Member or
Beneficiary may agree.

ACCOUNT-BASED PENSION PAYMENT CONDITIONS

Method of Payment and Security of Account-Based Pension

Where an Account-Based Pension is payable form the Fund, the following
conditions will apply in relation to its payment:

{a) the Account-Based Pension must be paid from the amount standing to the
credit of the Pensioner’s Pension Account;

(b) the Account-Based Pension must be paid at least annually;

{c) the amount of the Account-Based Pension in any year will be such amount
as is nominated by the Pensioner and notified to the Trustee in writing from
time to time, provided that the amount must be greater than or lesser than
the amounts calculated as the maximum (if any) and minimum (if any) limits

specified by the Relevant Law for the payment of an Account-Based
Pensions;

{d) the Account-Based Pension cannot be transferred to any person other than
a Reversionary Beneficiary on the death of the Pensioner, or on the death

of a Reversionary Beneficiary, or on such other terms as are permitted by
the Relevant Law:;
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the balance of such Pension Account must be dealt with in accordance with clause

34.

31.6 Commutation of Account-Based Pension

() The Trustee:

0

(i)

May commute the whole or any part of an Account-Based Pension
that is payable from the Fund to the Pensioner where:

{A) the Relevant Law permits the commutation of that
Account-Based Pension:

and either:

(B) the Pensioner makes a written application to the Trustee
for the commutation of that Account-Based Pension; or

(C) the Trustee chooses to commute that Account-Based
Pension on its own initiative: and

must commute the whole or any part of an Account-Based Pension

that is payable from the Fund to the Pensioner where the Relevant
Law so requires.

{b) An Account-Based Pension will only be commuted, subject to clause
31.8{(a)(ii}, where:

®

(if)

the commutation would not disadvantage the Fund itself, or the

Employers sponsoring the Fund, or the remaining Members or
Pensicners; and

the proceeds of the commutation do not exceed the amount

standing to the credit of the Pension Account immediately before
the commutation.

(c) The Trustee may only commute the whole or part of the Account-Based
Pension, subject to clause 31.6(a)(ii), where one of the following applies:

(®
(i)

Personal Vested Variation Desd

the commutation results from the death of the Pensioner: or
the sole purpose of the commutation is:
(A) to pay a Superannuation Contributions Surcharge; or

(B) to provide for an entitlement of a non-member spouse
where that entitlement is created by a Payment Split; or

May 2007




£00Z Aew paa() UOKEUEA PasaA jeuosiad

‘gyeudosdde siapisuod

23JSni] 9U] SE JUNOLE UB 4ons JO 3q 0] S| UOONPal Si)| "Jauoisuad auy 0}

ajgeded uoisuad pesegq-Junoooy AUB JO SIUSWRISU| 84} JO JUNOWE [B10] aU) aonpsl
ISNW 9318N1 | 8U] ‘UOISUS4 PESEG-IUNCOOY UE jO HEed B JO ucHeInWLIO? 3y} Bumolio

uoBEINWILIOY 3y} Buimo}|oj uoisuad paseg-junoddy jo juswsnipy

“1BUOISUS BU] JO JBUSY UD JUNOI0Y UOHE|NWNDOY UB JO JIPaJ0 8Uj 01 Wall
Aidde pue pung sy; ut UOHBINWILLOD JBY) JO SPasd0Id sy} UIelS] JauoIsusd
ay] jo 1senbal ey} je Aew asisniy eyl ‘(B)/ L€ 9SNEIO 0] SAJEUISHE UB SY (Q

“lsuoisuad jueasial sUj Jo aajejussaldal jeuoslad el syl 0}

10 JBUOISUSd JUBABSIS! Y} 0} pajnwiiod Buisq uoisua paseg-junoooy ay)

10 10adsal uj uolieINWWOD 8y} jo spaadoid ay} Aed Jsnw ee)isni| ay) ‘pea(]
iU} JO sUOISIACID sjqeoydde Jaujo Aue pue /' |L¢ asnejo sy 03 1eigng (e)

junowy ponwition jo uopesyddy

‘'OZ PUB £'gZ SSSNEJD UM 92UBPRI0IDE

Ui Jysusg payayo) e aiam )i ybnoy) se yim jjesp aq isnuw junowe Buiuiewss

Jey} usy} siauoisuad JueAS|al auy] |{e JO sjuswapue ay) pred sey osisni)
SU} JSYE JUNOO0Y UOISUSd JUBASISI BY} Ul SUBwWSI Junowe Aue aJaupn {p)

"PBINWILIOD 8g
0} UOISUSd peseg-luncooy sy} sjiiad asmIsUylo meT UBASISY ay) {n)

Jo ‘pied uaaq Afjenioe sey pamnwiwod buieq st uoIsuay
paseg-junoooy syl yom Bulnp seaf [eisueuy sy ul pied eq
1SN Byl MET JUBASISY SUI Ul Paijioads Sk junolue Wnuiuity syy (A)

Jo paunooo

LOEINUILICS 8U} YDIUM Ui Jeef [BIDUBLYL By} Ul MBT JUBASISY Y]

LM SOUBDICOOE Ul 8pEU 8¢ 0) 8NP SSIMIBYIC sjuswAed uoisusd

pesEg-uNco0Y 3y} JO Junoue wnuiuiw Buiuewal syl pasaxe

Pinom Jo 03 jenbe g pincMm LCHBINLILOCD ay) Joye Ajs)eIpotul
30UE[EQ JUNOOY UCISUS &4} "UCHEINWILLIOD [elled e Jo ased ay) ul {1}

Jo ‘29jsni] 8y} 0] Jouoisuad & Ag uanib Aloyiny
9SES[RY B Ul 0] paliajdl i e unowe yons Aed o) a

10 1100z 1oV suogeiodiod ey} Jopun Jysuag Jo Jusuaiug
lijsusg iay)} sAsdal 0} Jequusyy e Jjo siybu ay) 198w 01 )]

89

g'Le

L'IE




o

32

32.1

32.2

32.3
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NON-COMMUTABLE ACCOUNT-BASED PENSIONS

Request to pay Non-Commutable Account-Based Pension

Upon a Member or Beneficiary attaining their Preservation Age, the Trustee may, at
the request of a Member, pay from the Fund a Non-Commutable Account-Based
Pension on the conditions set out in clauses 32.2 and 32.3 and otherwise, subject to
the Relevant Law, on such terms as the Trustee and Member or Beneficiary may
agree.

Compliance with Relevant Law

The Trustee may only pay a Non-Commutable Account-Based Pension to a Member
or Beneficiary in accordance with the Relevant Law.

Method of Payment and Security of Non-Commutable Account-Based Pension

Where a Non-Commutable Account-Based Pension is payable from the Fund, the
conditions set out in clause 31 and the following additional conditions will apply in
relation to its payment:

(&) the total payments (including under a Payment Split} made in respect of the
Non-Commutable Account-Based Pension in a financial year shall amount
to no more than 10% of the Pensioner's Pension Account balance as it

stands on:
(i) 1 July in the financial year in which the payment is made; or
(i) if the financial year in which the payment is made is the year in

which the Non-Commutable Account-Based Pension commences
on the commencement date of the pension, and

(b} where the Non-Commutable Account-Based Pension is commuted in
accordance with this Deed and the Relevant Law, the resulting
Superannuation Lump Sum must not be cashed unless:

i the purpose of the commutation is:
{(A) to cash an unrestricted non-preserved benefit; or
(B) to pay a Superannuation Contributions Surcharge; or
{C) to give effect to an entitlement of a non-member spouse

under a Payment Split; or

{3)) to pay such amount as is referred to in a Release
Authority given by a Pensioner to the Trustee: or

May 2007
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33.3

34

69

No Beneficial Interest

With the exception of the provisions of this clause 33 and clause 15.5, no Member
or Beneficiary may have or acquire any beneficial or other interest in a specific asset
of the Fund or the assets of the Fund as a whole while such asset or assets remain
subject to the provisions of this Deed.

PAYMENT OF BENEFITS ON DEATH

Payments to Dependants, Legal Personal Representatives or Other Persons
On the death of a Member or Beneficiary the Trustee must:

(a) if required by a Binding Death Benefit Notice given by the Member or
Beneficiary to the Trustee, pay or apply the Benefit in accordance with that
Binding Death Benefit Notice; and

(b} otherwise, pay or apply the Benefit to or for the benefit of one or more of
the Member's or Beneficiary's Dependants and legal personal
representative (including any Nominated Recipients) in such proportions,
form, manner and at such times as the Trustee, in its discretion, determines
from time to time; and

{c) if there are no Dependants and there is no legal personal representative,
may:

{i pay or apply the Benefit for the benefit of such Relatives of the
Member or Beneficiary or other persons as the Trustee
determines, in such proportions, form, manner and at such times
as the Trustee determines; or

(i) if there are no such Relatives or other persons, deal with the
Benefit as though it were a forfeited benefit in accordance with
clauses 26.3 and 26.4, or as otherwise required under the
Relevant L.aw.

Discharge of Trustee

The receipt by a Dependant, the legal personal representative, Relative or other
person of a Benefit paid under this clause 34 is a complete discharge of the Trustee

in respect of any amount paid to that person and the Trustee is not bound to see to
the application thereof.

Personal Vested Variation Dead May 2007
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35.8

35.6

35.7

35.8
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require in order to satisfy the Trustee that the person is entitled to the payment of
part or all of the Benefit under this Deed, the Trustee must pay such Benefit
provided that the Trustee must also notify in writing any person mentioned in
clause 35.4 of the period within which the person may object to the payment of the
Benefit and may defer the payment of the Benefit until that period for objections has
elapsed.

Notification Outside Time Limit

Where a person has failed to notify the Trustee of a claim or of their intention to
make a claim within the period determined by the Trustee under the proviso in
clause 35.4, no payment may be made to the person unless the Trustee is satisfied

that such a payment may be made from the Fund in accordance with this Deed and
the Relevant Law.

No Personal Claim

No Member or person claiming through a Member or on behalf of a Member or as
the Dependant of a Member is entitled to require payment of that Member's interest
in the Fund except as may be provided in this Deed.

Payment to Others on Behalf of Beneficiaries

When any Beneficiary is under the age of 18 years or is under any legal disability or
in the opinion of the Trustee it would be in the best interests of the Beneficiary, the

Trustee may pay all or part of any Benefit in such one or more of the following ways
as the Trustee may determine:

(a) to or towards the maintenance, education, advancement, support or benefit
of the Beneficiary in such manner and on such terms and conditions as the
Trustee determines; or

s} to any other person who appears to the Trustee to be a trustee for the
Beneficiary or Spouse, child, parent or guardian or a person having custody
of the Beneficiary for application on behalf of the Beneficiary,

and the receipt by the person to whom the Benefit is paid is a complete discharge of
the Trustee for the payment in respect of the Beneficiary and the Trustee is not
bound or concerned to see to the application of the Benefit so paid.

Unciaimed Benefits

The Trustee must give to the Regulator a statement of Unclaimed Benefits and pay
any Unclaimed Benefits to the Regulator at such time and in such manner as
required by the Relevant Law.
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36.5

37

37.1

37.2

37.3

73

Payment to Relevant Authority

The Trustee must pay all Taxation which is not being transferred with the agreement
of the Trustee to an Insurer or otherwise transferred as provided under the Tax Act,
and any Levy which is due and payable by the Fund, to the relevant authorities
within the required time for payment.

POLICIES OF ASSURANCE

Trustee to Effect Policy

The Trustee may effect separate Policies with an Insurer and may secure the
Benefit of a Member by means of an individual Policy or Policies or a group Policy or
Policies or partly in one way and partly in another. The Trustee is not responsible or
liable to a Member, a Member's legal personal representative or the Dependants of
a Member shouid the Trustee determine not to exercise the power to effect such
Policy or Policies.

Trustee Required to Effect Policy
Notwithstanding anything in clause 37.1, where:

(&) the Trustee has informed a Member that a Policy of a specified type
(including the quantum of cover) will be effected in respect of the Member,
the Trustee must effect such Policy unless the Member requests the
Trustee in writing not to effect such Policy; or

(b} a Member requests the Trustee in writing to effect a Paolicy of a specified
type (including the quantum of cover) in respect of the Member, and the
Trustee agrees to effect such Policy on the basis that to do so is in the best
interests of the Member or the Dependants of the Member, the Trustee
must effect such Policy unless the Member by written notice to the Trustee
withdraws, cancels or alters the Member’s original request,

provided always that the Trustee is able to obtain such Policy or Policies in respect
of the Member.

Premiums for Policy

The premiums for any Policy effected may be debited to the Income Account or
directly to the Accumulation Account of the Member in respect of whom the Policy is

effected or alternatively in such proportions among Members as the Trustee
considers o be equitable.

Persona! Vested Variation Desg May 20067
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382 Notice

On any Variation being effected, the Trustee must, if so required by the Relevant
Law, advise the Members and Beneficiaries in writing of the nature and purpose of
the Variation and the effect on their entitlements or rights in accordance with and in
the manner and time required by the Relevant Law.

39.3 Limitation on Variation

No Variation may have the effect of:

a) reducing or adversely affecting the rights or claims of a Member to accrued
entitiements from the Fund which have arisen prior to the Variation being
effected; or

{b) reducing the amount of an entitlement other than an entitlement referred to

in clause 38.3(a) that is or may become payable in relation to a period
before the date of the Variation, unless:

{H the reduction is required to enable the Fund to comply with the
Relevant Law;

(i) the Member so affected consents in writing to the reduction: or

(fii) the Regulator consents in writing to the reduction.

39.4 Further limitation on Variation
No Variation to this Deed may:

(a) have the effect of providing that the sole or primary purpose of the Fund is
other than the provision of old-age pensions within the meaning of the
Relevant Law, unless the Trustee is a Constitutional Corporation or the
Relevant Law otherwise permits; or

(b} permit a person or body other than a Constitutional Corporation to be
appointed as Trustee, unless the Deed provides that the sole or primary
purpose of the Fund is the provision of old-age pensions within the
meaning of the Relevant Law or the Relevant Law otherwise permits.

40 WINDING UP OF FUND

40.1 Etlection to Terminate

The Trustee may elect to wind up the Fund at a certain date {in this clause referred
to as the Termination Date) in the following circumstances:

Personal Vested Variation Deed May 2007
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41.3

42
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Transfer of Accumulation Account

On the reclassification of a Member as a Member of another class the Trustee may,
with the consent of the Member, transfer all or any of the Member's Accumuiation
Accounts to the new membership class subject to the proviso contained in

clause 41.2.

DIVISION B - DETERMINATION AND PAYMENT OF BENEFITS

TREATMENT OF PRESERVED BENEFITS

Notwithstanding any other provision of this Deed which may be construed to the
contrary, any Preserved Payment Benefits held by the Trustee which under the
Relevant Law are not permitted to be paid out to the Member may, at the discretion
of the Trustee, be dealt with in accordance with clause 23, or retained in the Fund
subject to clauses 43 and 45.

PAYMENT OF PRESERVED AMOUNTS

Notwithstanding any other provision of this Deed which may be construed to the
contrary, the Trustee may determine to pay a Member or Dependant of a Member
any Benefit which is a Preserved Payment Benefit on the Member retiring from
Gainful Empioyment at or after attaining the Preservation Age in respect of the
Member, in the event of Total and Permanent Disablement, the death of the
Member or in other circumstances permitted by the Relevant Law.

PAYMENT OF NON-PRESERVED AMOUNTS

Notwithstanding any other provision of this Deed which may be construed to the
contrary:

(a) Member Election

a Member may elect at any time to withdraw the whole or any part of their
Non-Preserved Amount by giving notice to the Trustee in such form and
manner as may be determined by the Trustee from time to time:

{b} Minimum Payment

the minimum Non-Preserved Amount which may be withdrawn by a

Member under clause 44(a) must be determined by the Trustee and
notified to Members.
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{b) Death
the Member dies, in which case it must be paid in accordance with
clause 34;

{c) Payment Otherwise Required

the payment of the Benefit is required in accordance with the provisions of
this Deed or the Relevant Law; or

{d} Discretion

the Trustee elects in its absolute discretion to pay the Benefit to the
Member or Beneficiary,

whichever first occurs, and the amount then payable is the Benefit standing to the
credit of that Member's or Beneficiary's Accumulation Account as at the date of
payment provided however that all Benefits must be paid at such time and in such
manner as required by the Relevant Law.

RETIREMENT

Where a Member:

(a} who is a self-employed person Retires from Gainful Employment at or after
Normal Retirement Age:

{b) Retires from Employment with an Employer at or after Normal Retirement
Age; or

{c} satisfies the Relevant Law for the payment of Benefits at or after Normal
Retirement Age,

and the Member requests that a Benefit be paid, then such Member must be paid

the amount standing to the credit of the Member's Accumulation Account as at the
date on which payment is made.

DISABLEMENT

Total and Permanent Disablement

In the event that a Member becomes, in the opinion of the Trustee, Totally and
Permanently Disabled, then such Member, on being notified by the Trustee of the
fact that the Trustee has formed such an opinion, must be paid by the Trustee a
Benefit equal to the full amount standing to the credit of the Member's Accumulation
Account as at the date on which payment is made.

May 2007
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(b) Retires from Employment with an Employer prior to Normal Retirement Age
and the Member has attained the Member's Preservation Age; or

(¢} Retires from an arrangement under which the Member was in Gainful
Employment having attained the age of 60 years or such cther age
prescribed for this purpose under the Relevant Law,

and the Member requests that a Benefit be paid, then the Trustee must pay to the
Member the full amount standing to the credit of the Member's Accumuilation
Account as at the date of payment.

OTHER TERMINATION OF EMPLOYMENT

in the event that a Member terminates Gainful Employment with an Employer prior
to the Member's Preservation Age in circumstances where no Benefit is payable
under any other provision of this Division B, and the Member requests that a Benefit
be paid, then the Trustee, may pay to the Member a Benefit drawn from the
Member's Accumulation Account as the Trustee may in its discretion determine.

PAYMENT ON DEATH

Benefits

On the death of a Member while still a Member the Trustee must pay the full amount
standing 1o the credit of the Member's Accumulation Account as at the date on
which payment is made in accordance with the provisions of clause 34.

interim Benefit Payment

Where the Dependants or the legal personal representative of a Member or
Beneficiary are to receive from the Fund any Benefit the Trustee, instead of paying
the Benefit as a single lump sum, may pay the Benefit in the form of one or more
interim lump sum payments.

Personal Vested Variation Deed May 2007
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SCHEDULE B

Denbow Transport Pty Ltd Superannuation Fund
APPLICATION FOR MEMBERSHIP
CONFIDENTIAL

T0: THE TRUSTEES OF Denbow Transport Pty Ltd Superannuation Fund

1, the undersigned person, being eligible for membership, hereby apply for admission to
membership of the Fund. | agree and undertake that:

(@)

(B)

(c)

(d)

(e)

(f}

{r)

if { am in an Employment Relationship with any other Member, | am also a Relative of
the other Member(s);

I am not disqualified under the Relevant Law from holding the office of a Trustee or
as a Director of the Trustee;

I will be bound by the Trust Deed governing the Fund as it is or may be varied from
time 1o time;

Fwill, on request, make full disclosure in writing of any information required by the
Trustee in respect of my medical condition or my membership of the Fund including
any circumstance which may have the effect that:

(i} I may enter into an Employment Relationship with any other Member or
Members where | will not also be a Relative of the other Member(s); or

(i} I may become disqualified under the Relevant Law from holding the office of a
Trustee or as a Director of the Trustee;

I understand the terms and conditions of the Trust Deed including my obligations as a
Trustee and | agree to sign and deliver to the Australian Taxation Office such form or
declaration in connection with my accepting the office of a Trustee or as a Director of
the Trustee as may be required under the Relevant Law within such period as the
Relevant {.aw requires;

[ understand the terms and conditions of Division B of the Deed concerning Benefits
payable;

I have read and understand the prescribed information relating to the collection of
Tax File Numbers by trustees of superannuation funds and attach a completed
Australian Taxation Office Individual Tax File Number Notification Form; and

| agree to act as a Trustee for the Fund or to act as a Director of the trustee.

Name:

Address:

Datle of Birth:

! /

Signature of Member Date (Please ensure that you date this part of the form)
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2. BINDING DEATH BENEFITNOTICE

Complete this part of the form {section 2 only) if you wish to nominate who should receive your
Superannuation benefits on your death, and you want that nomination to be binding on the trustee.

| require the trustee o pay, upon my death, benefits {o the person or persons”, and in the
proportions, specified below:

TOTAL 100%

! f
Signature of Member Date (Piease ensure that you date this part of the form)

*The person or persons must be either a Dependant or your legal personal representative or a
combination of both. If you wish to nominate your legal personal representative, please write the words
fega! personal representative” or "estate”,

completed section 2 above. A witness is

We declare that the Member signed and dated section 2 of this form in our presence and

that:
(a) we are each 18 years of age or over; and
(b) we are neither the Dependanis specified above nor the legal personal
representatives of the Member.
: / /
Signature of Witness Date (Picase ensure that you date this part of the form)
/ /

Signatare of Witness Date (Piease ensure that you date this part of the form)







