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St.George Bank

A Division of

Westpac Banking Corporation

ABN 33 007 457 141

AFSL and Australian credit licence 233714

Bank use only 4 - 16 Montgomery Street
Kogarah NSW 2217

Borrower: Lnp Super Pty Ltd Acn 608 221 307 Atf Langford N
Parish Abn 87 361 425 105

Property: 119 Strickland Drive
Boorooma NSW 2650
Loan No: S.211.0859923.00

RESIDENTIAL LOAN AGREEMENT
OFFER

This agreement is not regulated by the National Credit Code.

IMPORTANT NOTE

This document does not contain all the terms of your loan agreement or all of the information we are required by
law to give you before the loan agreement is made. Further terms and information are in the Residential Loan
Agreement General Terms and Conditions (effective 1 July 2015).

1- 757--RAVO6R58-A--V10.37-R-360- O Page 1 of 11



Important - the information in this Offer is current as at 8/01/2016 (the disclosure date).

This loan offer and any agreement arising from it replaces all previous offers or agreements under this loan reference

account number.

The meaning of words printed /ike this and some other key words is explained in the “Meaning of words” clause at the
end of the Residential Loan Agreement General Terms and Conditions.

This is a St.George Super Fund Home Loan.

FMS

Financial information table

LOAN AMOUNT

ANNUAL PERCENTAGE
RATE

REPAYMENTS

FEES AND CHARGES

These fees and charges
are payable in connection
with this loan agreement

$276000.00

Our Super Fund variable rate is 5.940% per annum at the disclosure date.

Y ou must make 360 monthly principal and interest repayments of $1657.00 each over the loan term
of 30 years. The final repayment may be less than the other repayments as it will equal the total
amount owing at the end of the loan term.

(The above figures and amounts are estimates which assume that payments will be made on time and
that the interest rate(s) and fees and charges will not change after the disclosure date).

The first repayment is due one month after the settlement date but if the settlement date is the 29th,
30th or 31st of the month, the first repayment is due on the 28th of the next month.

Payable by you | Payable after
from your own | the settlement
funds on or date by being
before the debited to
settlement date your loan
account

St.George charges (payable to us)

Establishment fee ' $1500.00

Additional bank legal fee — payable where this loan agreement $615.00

includes any one or more of: a second or subsequent mortgage;

or security property under a Qualified, Old System or Company

Titles or Shared Equity arrangement; or guarantee; or a

Company or trustee.

Mortgage discharge fee - payable when you payout a loan or we $350.00

discharge a mortgage ($350.00 per mortgage)

Administration Fee of $12.00 per month starting from the

settlement date - included in your loan repayments. (The

amount shown in the column opposite is the total for the full

loan term; the total amount payable during any progressive $4320.00

drawdown period is unascertainable)

Settlement Processing fee $100.00

Bank cheque fee — payable for each bank cheque required for Unascertainable

loan proceeds ($10.00 per bank cheque).

Stamp duty (payable to the government on or before the

settlement date)
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These fees and charges
may become payable to
us in connection with this
agreement

Mortgage stamp duty
Guarantee stamp duty
(all payable to stamp duties office in New South Wales)

Other government charges

Property search fee - payable to the relevant government land
registry.
For each title search in:

NSwW $12.70

Mortgage registration fee - payable to the relevant government
land registry for registration of a mortgage.
For each mortgaged property in:

NSwW $109.50

Discharge of mortgage registration fee - payable to the relevant
government land registry when a discharge of mortgage is to be
registered

For each mortgaged property in:

NSwW $109.50

Total payable by you from your own funds on or before the
settlement date (to the extent ascertainable)

Total debited to your loan account after the settlement date
(to the extent ascertainable)

Total fees and charges which are definitely payable ((a)Hb))
(to the extent ascertainable)

St.George charges (payable to us)

Prepayment break costs are payable, if before the end of the
fixed rate period you:

e prepay the total amount owing; or
e make prepayments in excess of the prepayment threshold; or

e are in default so that the roral amount owing becomes
immediately due for payment.

Switch break costs are payable, if before the end of the fixed
rate period you:

e change to another interest rate option (fixed or variable); or
e change the repayment type.

Switch/conversion fee - payable when converting your loan to a
different interest rate or repayment type.

Second mortgage consent fee - payable when you request us to
consent to a second mortgage (you may also have to pay a
production fee).

$1045.00

$0.00

$12.70

$109.50

$109.50
$3382.20(a)

$4779.50(b)

$8161.70

Unascertainable. Calculated
using the break costs method:(see
“Break Costs” clause in the
Residential Loan Agreement
General Terms and Conditions)

Unascertainable. Calculated
using the break costs method:(see
“Break Costs” clause in the
Residential Loan Agreement
General Terms and Conditions)

$500.00 per conversion

$100.00 per request
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Consent to subdivision, leases, easements etc fee - payable
when you request us to consent to registration of a sub-division,
consolidation, lease, easement or other plan or dealing.

Production of title fee - payable when you request us to produce
the certificate(s) of title to a security property to enable
registration of a plan or dealing.

Substituting securities on existing home loan fee - payable when
you request us to substitute an existing security on your home

loan.

Redraw fee - payable for each request for a redraw of
repayments made in advance.

Interest in Advance Fee — payable each time you request and
pay the interest in advance

Additional valuation fee - payable if we decide after the
disclosure date that we want to carry out an additional valuation
- payable at the time of valuation, for each valuation conducted:
Partial discharge assessment fee - payable when you ask us to
release part of a real property mortgage security (whether or not

we agree to your request)

Payment dishonour fee - payable whenever a direct debit order
for payment from another institution is dishonoured

St.George service charges (payable to us on provision of
service)

Fee for a photocopy of a loan, security or other document
Fee for duplicate or interim .home loan statement

Fee for a customer requested interest recalculation

Fee for a special clearance on a deposited cheque

Fee for a copy of a deposit form

Processing fee - payable each time you make any repayment on
your loan over the counter in a branch or by cash or cheque

Arrears letter fee - payable when we send you an arrears letter
relating to an overdue amount

Government charges

Property search fee - payable if we decide after the disclosure
date that we want to carry out an additional search. Payable at
time of search.

For each title search in:

$350.00 per request

$100.00 per request

$500.00 per request

$50.00 per written request

$10.00 per request made via
Internet or Phone Banking

$150.00 per request

from.$184.50

$350.00 per request

$9.00 per direct debit

$10.00 per document
$10.00 per statement period
$30.00 per recalculation
$16.00 per cheque

$10.50 per form

$3.00 per transaction

$9.00
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NSwW $12.70

Production fee - payable when you request us to produce the
certificate(s) of title to a security property to enable registration
of a plan or dealing

For each certificate of title produced in:
NSW  $42.00

NOTE

Under this agreement, any of the following information which is given above may be changed, and
without your approval:
® annual percentage rate, name or description of any reference rate and any applicable margin
¢ amount, method of calculation, number, frequency or time for payment of repayments, or period
over which repayments are to be paid
total amount of interest charges or repayments
amount and type of fees and charges and when they are payable (including by imposing new fees
and charges or changing the method of calculation of a fee or charge).

However, if your annual percentage rate is fixed for a period, the annual percentage rate cannot be
changed during that period.

Other information

Who receives the /oan
amount?

Time limit for
borrowing the loan
amount.

SECURITY

The loan amount is to be paid as follows:

To St.George (in payment of other unpaid fees due on or before $2215.00

settlement)

To you (or as you direct) $273785.00
Total $276000.00

You must borrow the loan amount within 3 months of the disclosure date.

The following mortgages, other securities and guarantees and indemnities, if any, have been or are to be
taken by us:

Mortgage - Security property 1
Name of mortgagor(s) (Owner):  Dean Ryan Property Pty Ltd Acn 609 250 464

1ST priority registered mortgage Title reference: ~ FOLIO IDENT 41/1188126
Property address:

119 Strickland Drive Boorooma NSW 2650

TO BE TAKEN

Minimum building insurance amount: $320000

Guarantee and indemnity  From SECURITY CUSTODIAN

Name of guarantor(s): Dean Ryan Property Pty Ltd
Address:

41 Mallon Avenue Horsley NSW 2530

To Be Taken

Guarantee and indemnity _ From SELF MANAGED SUPERFUND BENEFICIARY

Name of guarantor(s): Richard Leslie Langford
Address:

41 Mallon Avenue Horsley NSW 2530

To Be Taken
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LOAN TYPE
LOAN CATEGORY

INTEREST RATE
OPTION

REPAYMENT
AUTHORITY

DEFAULT RATE

COMMISSIONS

SPECIAL
SETTLEMENT
REQUIREMENTS

FMS

Guarantee and indemnity  From SELF MANAGED SUPERFUND BENEFICIARY

Name of guarantor(s): Corrine Anne Parish
Address:

41 Mallon Avenue Horsley NSW 2530

To Be Taken

Established home loan
Residential investment loan

Your loan has the variable rate option for the entire Joan term.

Y ou authorise us to transfer the amount of each repayment from your nominated account:
Account no: 0000487595990
In the name(s) of: Lnp Super Pty Ltd Atf Langford N Parish

The default rate of interest at any time equals the annual percentage rate at that time plus a margin of
3.000% per annum. Therefore, if the annual percentage rate changes, so does the default rate.

At the disclosure date, the default rate is 8.940% per annum. (see “Default interest charges” clause in
the Residential Loan Agreement General Terms and Conditions)

A commission is to be paid by us to Mertgage Choice Ltd for the introduction of credit business.

These conditions apply in addition to the Residential Loan Agreement General Terms and Conditions:

The following Special Conditions apply in relation to you and are in addition to and will be taken to be
part of the Residential Loan Agreement General Terms and Conditions. To the extent there are any
inconsistencies between these Special Conditions and the Residential Loan Agreement General Terms
and Conditions, these Special Conditions will prevail.

Key words

In addition to clause 46 of the Residential Loan Agreement General Terms and Conditions further words
printed like this are explained in clause 6 below.

1. Use

You must use the Joan amount only for the purpose of acquiring property conforming to your
investment guidelines to be held by the security custodian on trust for you as an investment.

2. Acknowledgement

You acknowledge that the security custodian holds the Security property on trust for you.

3. Requirements

We only have to lend you the /oan amount (or any part of it) if, in addition to the requirements
in the Residential Loan Agreement General Terms and Conditions:

a) we have received the following duly completed and executed in the form supplied by
us or otherwise in form and substance satisfactory to us:
U a mortgage of the security property (with annexures) signed by the security
custodian;
U a guarantee and indemnity signed by the security custodian;
. a custodian trust deed signed by the security custodian and you; and

. an SMSF deed of trust declaration and undertakings signed by you, the
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security custodian and each of the beneficiaries of the superannuation fund;
and

b) we have received or been shown a copy of an insurance policy or a certificate of
currency satisfactory to us:

i noting our interest as mortgagee and the interest of the security custodian;

ii. which shows that each security property specified in the offer under
"Security" is insured (as required under each security) on a replacement and
reinstatement basis and the security custodian had provided public liability
insurance to us to our satisfaction;

iii. for at least the amount of cover specified in the offer under "Security"; and
iv. you and the security custodian are insured against public liability with respect
to the property; and
c) when third party security is being given:
i. our securities department or solicitors have confirmed that each third party

security provider has received a copy of the Offer, the Residential Loan

Agreement General Terms & Conditions booklet and the security documents;
and

ii. We have received:

. for borrowers in all States other than New South Wales, South
Australia and Western Australia, a certificate of independent legal
advice satisfactory to us for each third party security provider from
a solicitor who does not work for the firm of solicitors acting for you
or the firm acting for us in relation to your loan; or

. for borrowers in the States of New South Wales, South Australia
and Western Australia, a statutory declaration satisfactory to us by
each third party security provider that they have received
independent legal advice prior to signing the securify documents;

and
d) you have given us in a form satisfactory to us:
i. documents constituting the superannuation fund and its investment
guidelines; and
ii. a declaration that you have complied with the Superannuation Industry
(Supervision) Act 1993 (Cth); and
iii. a copy of the contract of sale of the property that will be held by the security
custodian; and
e) you have satisfied us that you enter this loan agreement and acquire the security
property.
i. through the security custodian;
i. as trustee of the superannuation fund,
iii. in accordance with your duties and powers; and
iv. in accordance with your investment guidelines; and
) we have received, in relation to you in a form satisfactory to us:
1. for borrowers in all States other than New South Wales, South Australia and

Western Australia, a certificate of independent legal advice satisfactory to us
from a solicitor who does not work for the firm of solicitors acting for us in
relation to your loan; or

ii. for borrowers in the States of New South Wales, South Australia and
Western Australia, a statutory declaration from you satisfactory to us stating
that you have received independent legal advice prior to signing this loan
agreement; and

g) we have received, in relation to you in a form satisfactory to us:

a certificate of financial advice satisfactory to us.
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4. Carved outs

a) During the /oan term the following clauses in the Residential Loan Agreement General
Terms and Conditions, do not apply to your loan:

. Redrawing amounts (clause 21)

b) Information statement: If the Borrower is a corporate borrower, then the National
Credit Code does not apply to this loan. The Information Statement section of the
Residential Loan Agreement General Terms and Conditions does not apply to your
loan agreement.

5. Payment methods

Despite the “Payment methods™ clause in the Residential Loan Agreement General Terms and
Conditions, regular repayments must be made by automatic transfer from your nominated
St.George transaction account or from an account you hold at another financial institution. You
cannot make regular repayments over the counter at a branch or by post.

6. Meaning of words in this loan agreement (in addition to those contained in the
Residential Loan Agreement General Terms and Conditions):

= security custodian means the security custodian specified in a custodian trust deed.
=  superannuation fund means the superannuation fund of which you are trustee.

®  third party security means security provided by someone other that you or the
security custodian.

= third party security provider means someone who provides security other than you or
the security custodian.

=  For the purposes of the Residential Loan Agreement General terms and Conditions
security includes each document referred to in clause 3(a) of these Special
Conditions.

7. Limited Recourse
7.1 Limit

Despite any other provision of this loan agreement, we may not have recourse to you or your
assets. We may only have recourse for the total amount owing under this loan agreement to the
security property and its proceeds to be available to us as a result of a realisation of the security
property (after payment of enforcement costs etc).

7.2 Nominee
Clause 7.1 does not affect your obligations to the security custodian.
7.3 Unrestricted remedies

(a) (Charges and guarantees) Subject to sub-paragraph (b), nothing in clause 7.1 (Limit and
release) limits us in:

e  exercising our rights or powers under:

- the mortgage in relation to the security property; .

- third party security; or

- any guarantee;

- obtaining an injunction or other order to restrain any breach of this loan agreement
by any party; or

- obtaining declaratory relief.

(b) (Limited agency) In exercising any right, power or remedy under this loan agreement,
neither we nor any receiver, receiver and manager, agent or attorney appointed under this
loan agreement shall incur, or have the authority to incur, any liability on your behalf of or
for your account except a liability which is itself subject to the limitation in clause 7.1
(Limit and release).
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(¢) (Amount owing) For the purpose of determining the liability of any guarantor or any third
party security provider in relation to the total amount owing the limit on your liability
under clause 7.1 (Limit and release) will be disregarded.

7.4 Restricted remedies

Except as provided in clause 7.3 (Unrestricted remedies), we will not, in relation to any
liability for which you are not liable under clause 7.1 (Limit and release):

a) (judgment) obtain a judgment for the payment of money or damages by you;

b) (statutory demand) issue any demand under s459E(1) of the Corporations Act 2001
(or any analogous provision under any other law) against you;

c) (winding up) apply for the winding up or bankruptcy of you;

d) (execution) levy or enforce any distress or other execution to, on or against any of your

assets other than the security property;

€) (court appointed receiver) apply for the appointment by a court of a receiver to any of
your assets other than the security property; and

) (set-off or counterclaim) exercise or seek to exercise any set-off or counterclaim
against you, or take proceedings for any of the above and we waive our rights in
respect of those applications and proceedings.

8. Other things you must do
8.1 Security custodian must comply with the mortgage

You must ensure that the security custodian complies with all its obligations under any mortgage of
the security property it gives in your favour.

CONTACT DETAILS

St.George contact The person at St.George to contact about this offer is:

‘ Name: Broker Mortgage Services

| Branch address: Po Box 3607 Parramatta 2150

| Tel: 1300137532 Fax:

| Our solicitor or Name: Nsw Customer Mortgage Services

‘ securities department Address/DX: 4-16 Montgomery St Kogarah 2217

| contact Tel: 1300883183 Fax: 0299522897

|

| Borrower’s solicitor Name: Williamson Isabella Lawyers
Address/DX: Po Box 338 Dapto NSW 2530
Tel: 0242613355 Fax:

|

|

1- 757--RAVO6R58-A--V10.37-R-360- 0 Page 9 of 11




Offer from St.George

We offer to lend you the loan amount on the terms and conditions
set out in this Offer and the separate Residential Loan Agreement

that separate booklet, a reference to the “Offer” is a reference to
this Offer.)

To accept the offer, you must sign and date this document and
return it to us at our address given under “Contact details” within
28 days from the date of this offer (or such later date to which we

Signed on behalf of St.George
General Terms and Conditions booklet (dated 1 July 2015). (In y:

in our discretion may agree). If you do not, the offer is Ross Miller, General Manager St. George Retail

automatically treated as withdrawn.

Name of authorised officer

Date of offer 8/01/16

Acceptance by borrower

By signing this document you:
accept the offer set out in this Residential Loan Agreement

Offer, 5
2. declare that all the information you have given us is :
accurate and not misleading and you are aware that we are
relying on it,
3. acknowledge that before signing this document you
received and read a copy of:
e the Residential Loan Agreement General Terms and
Conditions referred to above; and 6.
e schedule of progress payments and stages, if you have a
construction loan, 7.

4. consent to us giving to each guarantor or prospective
guarantor named under “Security™:
e acopy of this document or any security (whether signed
or unsigned), and
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e a copy of any notice to us, and
e a copy of your loan account statements,

acknowledge that each security described in the section
headed “Security” extends to the resulting loan
agreement between you and us and that that resulting
loan agreement is an agreement covered by each of
those securities. You declare that you understand that
the mortgaged or other secured property will be at risk
if you default,

agree to notify us promptly in writing if you change your
address,

declare that the information you gave in your application
for this loan (including any declaration as to the purpose
of the loan) is still correct and not misleading.



This agreement is not re@lated by the National Credit Code.

FMS

BEFORE YOU SIGN
READ THIS CONTRACT DOCUMENT so
that you know exactly what contract you
are entering into and what you will have
to do under the contract.

You should also read the information
statement:

"THINGS YOU SHOULD KNOW ABOUT
YOUR PROPOSED CREDIT CONTRACT".
Fill in or cross out any blank spaces.

Get a copy of this contract document.

Do not sign this contract document if
there is anything you do not understand.

IMPORTANT
THINGS YOU MUST KNOW

Once you sign this contract document, you will be bound by it. However, you
may end the contract before you obtain credit or a card or other means is used to
obtain goods or services for which credit is to be provided under the contract by
telling the credit provider in writing, but you will still be liable for any fees or
charges already incurred.
You do not have to take out consumer credit insurance unless you want to.
However if this contract document says so, you must take out insurance over any
mortgaged property that is used as security, such as a house or car.

If you are to take out insurance, the credit provider cannot insist on any particular
insurance company.

If this contract document says so, the credit provider can vary the annual
percentage rate (the interest rate), the repayments and the fees and charges and
can add new fees and charges without your consent.

If this contract document says so, the credit provider can charge a fee if you pay
out your contract early.

Signed by Lap Super Pty Ltd ACN 608 221 307 Atf Langford N Parish ABN 87 361 425 105 in accordance with Section
127(1) of the Corporation Act (and if only person signs, they sign in the capacity as Sole Director/Sole Company Secretary).

Position of authorised person

1-
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St.georgc

St.George Bank — A Division of Westpac Banking Corporation
ABN 33 007 457 141 AFSL and Australian credit licence 233714
SMSF Guarantee and Indemnity by Security Custodian
(Corporate)

Regulated by the Code of Banking Practice

Warning

® You should seek independent legal and financial advice on the effect of this guarantee
and indemnity before you agree to sign it.

® You can refuse to sign this guarantee and indemnity.

@ There are financial risks involved in signing this guarantee and indemnity (for example,
it may become necessary for you to sell your assets so that you can pay us).

® You have the right to limit your liability under this guarantee and indemnity in
accordance with the National Credit Code and Code of Banking Practice and as allowed by law.

® You can request information about the transaction or facility to be guaranteed (including any
existing facility with us to be refinanced by the new facility).

® This guarantee and indemnity covers liability under a future credit contract to the extent the
future credit contract (together with all other existing credit contracts secured by this
guarantee and indemnity) is within a limit previously agreed in writing by you.
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Guarantee and indemnity

Details
Financier: St.George Bank — A Division of Westpac Banking Corporation
("we") ABN 33 007 457 141 AFSL and Australian credit licence 233714

Address: 4-16 Montgomery Street

Kogarah NSW 2217

Guarantor: Name(s): Dean Ryan Property Pty Ltd
(llyOUII)

ACN/ABN/ARBN 609 250 464

(if corporation):

Address: 41 Mallon Avenue,Horsley NSW 2530
Trustee details: Trust name: DEAN RYAN PROPERTY SECURITY TRUST
(if guarantor is Trust deed:
signing as trustee) dated: 15/12/2015

between: DEAN RYAN PROPERTY PTY LTD

and LNP SUPER PTY LTD
Customer: Name(s): Lnp Super Pty Ltd ACN 608 221 307 Atf Langford N Parish

ACN/ABN/ARBN

(if corporation):

Address: 41 Mallon Avenue

Horsley NSW 2530
Description of guaranteed JRESIDENTIAL LOAN AGREEMENT
agreement
7

Limit: 276000
Date of guarantee and
indemnity:
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PROVISIONS

Key words

The meaning of words printed like this and of
some other common key words is explained at
the end of this gurantee and indemnity.

Contents
Purpose of this guarantee and indemnity
and extent of your obligation

What you undertake in giving this
guarantee and indemnity

Guarantee
Indemnity
Waiver

Additional amounts you must pay

Our costs and other expenses
Interests
your own costs and other expenses

Changes to rights

Reinstatement of rights
Our rights are protected
Your rights are suspended

What vou acknowledge and decalare

What happens to money we receive?

General

~

Currency conversions

Payment in full

Notices and other communications
Our certificates

When must you pay?

Prompt performance

You must take further steps

How we may exercise our rights
Dealing with rights under this gurantee
and indemnity

Disclosure of informtaion

Consents

Variation and waiver

Trustee provisions

Code of Banking Practice and National Credit Code
Inconsistent law

Applicable law and serving documents

Limit

O O O O D DO 000000

—
[==J = e i ]

ey
|-

Meaning of words

[y
—

Signing page

s
-]

Purpose of this guarantee and indemnity and extent of the

obligations

1.1

This guarantee and indemnity is entered into
in consideration of us providing or
continuing to provide financial
accommodation to the customer or not
immediately enforcing rights against the
customer at your request.

1.2 By signing this guarantee and indemnity,

you could become liable to pay us:

(a) under the guarantee in clause 2

(b) under the indemnity in clause 3

(c) costs and other expenses under clause 4
(d) interest under clause 5.

However, the maximum amount we can
recover from you is set out in the special
conditions attached to this guarantee and
indemnity. Please read clause 26.4 for further
details.

1.3 You are liable for all the obligations under

this guarantee and indemnity both separately
on your own and jointly with any one or
more other persons named in this guarantee
and indemnity as guarantor.

What you undertake in giving this guarantee and_indemnity

Guarantee

2.1

Y ou unconditionally and irrevocably
guarantee payment to us of the guaranteed
money. If the customer does not pay the
guaranteed money on time and in
accordance with any arrangement under
which it is expressed to be owing, then you
agree to pay the guaranteed money to us on
demand from us (whether or not we have
made demand on the customer).

2.2 The guarantee in clause 2.1 is a continuing

obligation and extends to all of the
guaranteed money.

2.3 You may have rights under each Code to

end, withdraw from, or limit this guarantee
and indemnity. Ask your legal adviser about
this.

2.4 It is important that you read clauses 4 and 28. They

Page 3

limit your rights as a guarantor.
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Indemnity

3.1 You unconditionally and irrevocably
promise to pay us, and you must therefore
pay us on demand for, liability, loss or costs
we suffer or incur if:

(a) the customer does not, is not obliged to,
or is unable to, pay us the guaranteed
money (or amounts which would have
been guaranteed money if the customer
were obliged to pay) in accordance with
any arrangement (or what would have
been an arrangement if valid)
under which it is expressed to be owing
(for example because the arrangement is
void, illegal, voidable, a breach of trust or
not properly executed by the customer);
or

(b) you are not obliged to pay us an amount
under clause 2; or

(¢) we are obliged, or we agree, to pay an
amount to a trustee in bankruptcy or
liquidator (or a bankrupt person or
insolvent company) in connection with a
payment by you or the customer. (For
example, we may have to, or may agree to,
pay interest on the amount.)

You as principal debtor agree to pay us on
demand a sum equal to the amount of any
such liability, loss or costs and any amount
that the customer would have been obliged to
pay us if the arrangement had been valid and
enforceable.

3.2 The obligation in clause 3.1 and the other
indemnities in this guarantee and indemnity
are continuing obligations, independent of
your other obligations under this guarantee
and indemnity. They continue even after
those other obligations end. Unless you end
the guarantee and indemnity under clause 6 or
it is ended by law because you have exercised
rights under a Code to end the guarantee.

It is not necessary for us to incur expense

or make payment before enforcing a right of
indemnity conferred by this guarantee and
indemnity.

3.3 It is important that you read clauses 4 and 28. They
contain limitation of your rights as a guarantor.

FMS

Waiver

4. Despite any other provision of this

guarantee and indemnity or any right
conferred or implied by law or statute,
you unconditionally and irrevocably
agree that your rights against the
customer and the security custodian,
whether by way of right of contribution,
subrogation, indemnity or any other
equivalent right, arising from or in
connection with this guarantee and
indemnity are limited to the property
and, if you pay us any amount under
this guarantee and indemnity, you are
only entitled to recourse against the
property and you are not entitled to
claim that amount, or any part of that
amount, from any other asset of the
customer or the security custodian.

Additional amounts vou must pay

Our costs and other expenses

5.1 You must pay us for:

(a) our reasonable costs in arranging,
administering (including giving and
considering consents, variations,
discharges and releases, producing title
documents or enforcing, attempting to
enforce or taking any other action in
connection with our rights) and
terminating this guarantee and indemnity;
and

(b) all taxes, fees, and charges payable in
connection with this guarantee and
indemnity and any transaction (such as a
payment or receipt) under it, and any
interest, penalties, fines and expenses in
connection with them.

You must pay us these amounts when we
ask. We can also debit any of these amounts
to any account you have with us even if we
do not expressly ask you to pay us.

5.2 You agree to compensate us on demand if we

determine that, as a direct or indirect result of
the imposition of GST, our costs in
connection with this guarantee and

indemnity are increased. If we:
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(a) reasonably decide that we are liable to pay
GST on a supply made in connection with
this guarantee and indemnity; and

(b) certify that we have not priced the supply
to include GST, then you agree to pay us

| an additional amount equal to the

| consideration payable for the supply

multiplied by the prevailing GST rate.

5.3 You indemnify us against, and you must
therefore pay us on demand for, liability, loss
or costs (including consequential or
economic loss) we suffer or incur:

(a) if you default under this guarantee and
indemnity; or

(b) in connection with any person exercising,
or not exercising, rights under this
guarantee and indemnity.

5.4 You must pay us an amount equal to any
liability, loss or costs (including
consequential or economic loss) of a kind
referred to in clauses 4.3(a) and (b) suffered
or incurred by any of our employees,
officers, agents, attorneys or contractors.

5.5 If a judgment, order or proof of debt in
connection with the guaranteed money is
expressed in a currency other than that in
which the guaranteed money is due, then
you indemnify us against, and you must
therefore pay us on demand for:

(a) any difference arising from converting the
other currency if the exchange rate we
use for converting the other currency
when we receive a payment in the other
currency is less favourable to us than the
exchange rate used for the purpose of the
judgment, order or acceptance of proof of
debt; and

(b) the costs of conversion.

You acknowledge that it might be necessary
to convert the other currency through more
than one currency to determine the exchange
rate available to us.

Interest

: 6.1 You must pay interest on any amount under
clauses 3 or 4 which is due for payment. The

interest accrues daily from (and including)
the due date up to (but excluding) the date of
actual payment and is calculated on actual
days elapsed and a year of 365. You must
pay interest owing under this clause 5 on
demand from us.

6.2 The rate of interest applying to each daily
balance is the rate specified by us from time
to time or (if no rate is specified) 2% above
the highest interest rate applying to the
guaranteed money on that day.

6.3 Each month (or any other period we choose),
we may add to the amount you owe us any
interest under this clause 5 which has not
been paid. You will then be liable for interest
under this clause 5 on the total amount.

6.4 If any amount you must pay under this
guarantee and indemnity becomes covered
by a court order, you must pay interest on
that amount as a separate obligation. The
interest accrues from and including the date
we first ask you for the amount until but
excluding the date that amount is paid. This
obligation is not affected by the court order.
The rate is the rate that applies under clause
5.3 or the rate in the court order (whichever is
higher).

Your own costs and other expenses
7. You must pay for anything which you must

do under this guarantee and indemnity.

Changes to rights

Reinstatement of rights

8. Under law relating to insolvency, a person
may claim that a transaction (including a
payment) in connection with this guarantee
and indemnity or the guaranteed money is
void or voidable. If a claim is made and
upheld, conceded or compromised, then:

(a) we are immediately entitled, as against you,
to the rights in respect of the guaranteed
money to which we were entitled immediately
before the transaction; and

(b) on request from us, you agree to do anything
(including signing any document) to restore
to us any security interest we held from you

immediately before the transaction.



Our rights are protected

9.1 Rights given to us under this guarantee and

indemnity and your liabilities under it are not
affected by any act or omission by us or by
anything else that might otherwise affect
them under law or otherwise, including:

(a) the fact that we release the customer or
give them a concession, such as more time
to pay; or

(b) the fact that the customer opens another
account with us; or

(¢) the fact that we release, lose the benefit of
or do not obtain any security; or

(d) the fact that we do not register any security
which could be registered; or

(e) the fact that we release any person who
guarantees any of the customer's
obligations; or

(f) the fact that the obligations of any person
who guarantees any of the customer's
obligations may not be enforceable; or

(g) the fact that any person who was intended
to guarantee any of the customer's
obligations does not do so or does not do
so effectively; or

(h) the death, mental or physical disability or
insolvency of any person including you or
the customer; or

(i) changes in the membership, name or

business of a firm, partnership, committee or

association.

9.2 This guarantee and indemnity does not
merge with or adversely affect, and is not

adversely affected by, any other guarantee, indemnity,
mortgage, charge or other security, or right remedy to

which we are entitled.

We can still exercise our rights under this
guarantee and indemnity as well as under the
judgment, order, other guarantee, indemnity,

mortgage, charge, other security, right or
remedy.

Your rights are suspended

10. As long as any of the guaranteed money

remains unpaid, you may not, without our
consent:

(a) reduce your liability under this guarantee and

indemnity by claiming that you or the
customer or any other person has a right of

set-off or counterclaim against us. Not withstanding
what is said above, you will have a right of set off if a
court ordered us to pay you a civil penalty; or

(b) exercise any legal rights to claim to be
entitled to the benefit of another guarantee,
indemnity, mortgage, charge or other
security given in connection with the
guaranteed money or any other amount
payable under this guarantee and indemnity.

(For example, you may not try to enforce any

mortgage we have taken to ensure
repayment of the guaranteed money.); or

(¢) claim an amount from the customer, or
another guarantor of the customer's
obligations, under a right of indemnity; or

(d) claim an amount in the insolvency of the
customer or another guarantor of the
guaranteed money (including a person who
has signed this guarantee and indemnity
with you).

What vou acknowledge and declare

11.1 You acknowledge that you are responsible
for making yourself aware of the financial
position of the customer and any other
person who guarantees the guaranteed
money.

11.2 You declare that:

(a) neither you, nor, if you are a corporation, any
director or other person breaches any law or

any obligation to another person by signing
this guarantee and indemnity and that all
necessary authorisations to do so have been
obtained; and
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(b) your obligations under this guarantee and
indemnity are valid and binding and
enforceable in accordance with its terms;
and

(c) if you are a corporation, you benefit by
entering into this guarantee and indemnity;
and

(d) all information given by you or on your
behalf (such as financial statements) is
correct and not misleading; and

(e) since the date the information was given
there has been no change in your financial
circumstances which may have a material
adverse effect on your ability to meet your
obligations under this guarantee and
indemnity; and

(f) you have not withheld information that
might have caused us not to enter into any
arrangement with us; and

(g) unless otherwise stated in this guarantee
and indemnity, you are not signing this
guarantee and indemnity as a trustee of
any trust or settlement; and

(h) all declarations made by you in each other
arrangement with us are correct and not
misleading; and

(i) you have power to carry on your business
and you are not in breach of any law or
obligation; and

(j) there is no pending or threatened court or
other proceeding affecting you except those
in which a decision against you would be
insignificant.

11.3 You must tell us whenever anything
happens which would mean you could not
truthfully repeat all the declarations in
clause 10.2.

What happens to money we receive?

12.1 We may use any money paid by or for the
customer towards meeting any part of the
guaranteed money we choose. We may

FMS

use any money paid by you under this
guarantee and indemnity towards paying
any part we choose of the guaranteed
money or any other amount you owe us
under this guarantee and indemnity. This
applies even if that part or that amount
only falls due after we give a notice of
demand.

12.2 We may place in a suspense account any
payments we receive from you for as long
as we think prudent.

12.3 Subject to clause 11.2, if, at the time we
receive the money, any part of the
guaranteed money is not then due for
payment, we may retain an amount equal to
that part. We must hold it in an interest
bearing account and use it (and any net
interest afier tax) to pay the guaranteed
money when it becomes due for payment.

12.4 We must pay any money remaining after the
guaranteed money is paid either to you or
to another person entitled to it. We do not
pay you interest on any money remaining
after the guaranteed money is paid.

12.5 We only credit payments as soon as
practicable after we receive them.

General

Currency conversions

13.1 You must make each payment in the
currency in which it is due.

13.2 1f we receive an amount in a currency other
than that in which it is due:

(a) we may convert the amount received into
the due currency (to do this it might be
necessary to convert through a third
currency) on the day and at such rates as
we consider appropriate. We may deduct
our usual costs in connection with the
conversion; and

(b) you satisfy your obligation to pay in the due

currency only to the extent of the amount of
the due currency obtained from the conversion
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after deducting the costs of the
conversion.

Payment in full

14.1You must pay us the guaranteed money in
full without set-of¥, counterclaim or
deduction.

14.2 If a law requires you to deduct an amount in
respect of taxes from a payment under an
arrangement with us with the result that we
would not actually receive on the due date
the full amount provided for under the
arrangement with us, then:

(a) you agree to deduct the amount for the taxes
(and any further deduction applicable to any
further payment due under paragraph (c)
below); and

(b) you agree to pay an amount equal to the
amount deducted to the relevant authority in
accordance with applicable law and give the
original receipts to us; and

(c) if the amount deducted is in respect of
accountable taxes, the amount payable is
increased so that, after making the deduction
and further deductions applicable to
additional amounts payable under this clause,
we are entitled to receive (at the time the
payment is due) the amount we would have
received if no deductions had been required.

Notices and other communications

15.1 Notices, certificates, consents, approvals
and other communications in connection
with this guarantee and indemnity must be
in writing. If you are a corporation,
communications from you must be signed
by a director or another person we approve.

15.2 They may be:
(a) given personally (if they are for you and
you are a corporation, to one of your
directors; if they are for us, to one of our
employees at the address stated in the
details or any other address we tell you); or

(b) left at the address last notified; or

(c) sent by prepaid post to the address last
notified; or

(d) sent by fax to the fax number last notified;

15.3 They take effect from the time they are
received unless a later time is specified in
them.

15.4 If they are sent by post, they are taken to
be received three days after the date of
posting.

15.5 If they are sent by a fax machine that
produces a transmission report, they are
taken to be received at the time shown in a
transmission report that indicates that the
whole fax was sent.

Our certificates

16. We may give you a certificate about a matter
or about an amount payable in connection
with this guarantee and indemnity. The
certificate is sufficient evidence of the matter
or amount, unless it is proved to be
incorrect.

When must you pay?

17.1 A demand may be made at any time and
from time to time. However, if a special
condition restricting the time when we can
make a demand on you is attached to this
guarantee and indemnity, we may only
make a demand as set out in that special
condition.

17.2 You must pay any amount payable to us
under this guarantee and indemnity by 12
noon (local time) on the date which we

specify.
Prompt performance

18. If this guarantee and indemnity specifies
when you must perform an obligation, you
must perform it by the time specified. You
must perform all other obligations promptly.
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You must take further steps

19. You must do anything we reasonably ask (such as
obtaining consents, signing and producing
documents, producing receipts and getting
documents completed and signed) to bind
yourself under this guarantee and indemnity.

How we may exercise our rights

20.1 We may claim against you under this
guarantee and indemnity before we enforce
other rights or remedies:

(a) against the customer or any other
person; or

(b) under another document such as a
guarantee or mortgage, charge or other
security.

If we have more than one guarantee and
indemnity or security, we may enforce them in
any order that we choose.

20.2 If we do not exercise a right or remedy fully
or at a given time, then we can still exercise
it later.

20.3 Our rights and remedies under this
guarantee and indemnity are in addition to
any other rights and remedies provided by
law independently of this guarantee and
indemnity or by any security (such as a
mortgage).

20.4 Our rights and remedies under this
guarantee and indemnity may be exercised
by any of our directors, any of our
employees whose job title includes the
word “manager” or any other person we
authorise.

Dealing with rights under this guarantee and indemnity

21. We may assign or otherwise deal with our
rights under this guarantee and indemnity
in any way we consider appropriate. If
we do this, you may not claim against any
assignee (or any other person who has an
interest in this guarantee and indemnity)
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any right of set-off or other rights you
have against us.

However, you may not assign or otherwise
deal with your rights under this guarantee
and indemnity unless we consent.

Disclosure of information

22. Information you provide to us may be
disclosed:

(a) if you consent (you may not
unreasonably withhold your consent); or

(b) if required by any stock exchange or if
allowed or required by law; or

(c) to any person in connection with our
exercising rights or dealing with rights or
obligations (including preparatory steps
such as negotiating with any potential
assignee of our rights or other person
considering contracting with us in
connection with this guarantee and
indemnity; or

(d) to our officers and employees, to receivers
and to legal and other advisers; or

(e) to any of our “related entities™ (as defined
in the Corporations Act); or

(D) if the information is generally and publicly
available; or

(g) to the customer or to any other person
who guarantees payment of any of the
guaranteed money.

Consents

23. You must comply with all reasonable conditions in any
consent which we give in connection with
this guarantee and indemnity.

Variation and waiver

24. A provision of this guarantee and indemnity,
or right created under it, may not be waived
varied except in writing signed by the party or
parties to be bound.




Trustee provisions

25. You make the following declarations if you
| enter into this guarantee and indemnity as
trustee of any trust or settlement:

(a) this guarantee and indemnity is for the
benefit of the trust;

(b) you are the sole trustee of the trust;

(c) you have authority to enter into this
guarantee and indemnity; and

(d) you have the right to be fully indemnified
out of the trust assets for obligations
incurred under this guarantee and
indemnity;

(e) no action has been taken or proposed to
terminate the trust;

(f) the copies of the trust deed and other
documents relating to the trust have been
provided to us and disclose all the terms of
the trust; and

(g) you have not delegated any of your
powers as trustee or exercised any power
of appointment.

You must tell us whenever anything happens
which would mean you could not truthfully
repeat all these declarations.

National Credit Code and Code of Banking Practice

26.1 This clause 26 applies to the extent that a Code
applies to this guarantee and indemnity.

26.2 The relevant provisions of the Codes apply to
this guarantee and indemnity. The Code gives you
the rights to contain information and warnings.
This is summarised in the publication “Things You
Should Know About Guarantees.” The Code of
Banking Practice also applies to this guarantee.

information..

This means that you have the rights to certain other

In all other aspects (so far as you are concerned) we
do not have to do anything in relation to, or tell
you of anything concerning the debtor’s affairs,
finances or transactions with us.

It is your responsibility to find them out. The
above applies both before and after you sign
this document.

263 If:

(a) a Code would otherwise make a provision of
this guarantee and indemnity illegal, void or
unenforceable; or

(b) a provision of this guarantee and indemnity
would otherwise contravene a requirement of that
Code or impose an obligation or liability which is
prohibited by that Code, this guarantee and indemnity
is to be read as if that provision were varied to the
extent necessary to comply with that Code or, if
necessary omitted.

26.4 Despite clause 1, if any guaranteed agreement is one
to which a Code applies, the maximum amount we can
require you to pay under this guarantee and indemnity
in respect of that guaranteed agreement is not more
than the sum of:

(a) the debtor’s liabilities under that guaranteed
agreement and your liability under clause 3 and 2 and;

(b) other liabilities such as interest and our reasonable
enforcement expenses reasonably incurred in enforcing
this guarantee and indemnity.

26.5 This guarantee and indemnity extends to any
guaranteed agreement as varied. However, despite
anything else in this guarantee and indemnity, your
liabilities are not increased or changed as a result of
any change to a guaranteed agreement if under a
Code we are required to give notice of the change,
give information or documents, or obtain your
acceptance to the change and have not done so
in compliance with that Code.

Applicable law and serving documents

27.1 This guarantee and indemnity is governed
by the law of the State or Territory where
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our address specified in the details is YOU MAY END THIS GUARANTEE AND INDEMNITY
situated. You and we submit to the non-
exclusive jurisdiction of the courts of that 29.1 You may end your liability under this guarantee
place. and indemnity at any time if you pay us the
outstanding liability of the customer at that time
27.2 We may serve any document in under each guaranteed agreement and all amounts
a court action (including a writ of payable by you. For this purpose, the customer's
summons, other originating process or outstanding liability includes any amount which we
third or other party notice) on you by determine to be a future or contingent liability and
delivering it to, or leaving it at, your includes all liability whether or not we are able to
} address set out in the details or such other enforce payment by the customer.
address as you and we agree at any time.
This clause does not prevent any other 29.2 You may limit your liability under this guarantee and
method of service. If you are incorporated indemnity by writing a notice to us except that we
in a jurisdiction outside Australia, you do not have to accept such a limit if:
irrevocably appoint the customer (or the
first named customer if more than one) as (a) Tt is below the debtor's liability under the guaranteed
your agent to accept service of any agreement at the time plus any interest or fees and
process in connection with this guarantee charges which may be subsequently incurred in
and indemnity. respect to that liability.
Limit (b) We are obligated to make further advances or would
be unable to secure the present value of an asset
28. Limit which is security for the guaranteed amount.
Despite any other provision of this Meaning of words
guarantee and indemnity or any right
conferred or implied by law or statute 30. accountable taxes means taxes imposed by a
the maximum amount we can recover relevant country other than those:
from you under this guarantee and
indemnity is all amounts payable: (a) imposed on, or calculated having regard
to, our net income, or
(a) in connection with the guaranteed
agreement; plus (b) which would not be required to be
deducted by you if we provided you with
(b) under clauses 5, 6 and 8 of this any of our name, address, registration
guarantee and indemnity; plus number or similar details or any relevant
tax exemption or similar details.

(c) for breach of an obligation you

owe (other than an obligation to arrangement with us means an arrangement
pay money) under this guarantee (including an agreement or a security interest)
and indemnity. : under which a debtor/guarantor has or could
in the future have obligations to us or any of
This clause does not limit the amount our “related entities” (as defined in the
we can claim from you. This clause Corporations Act).

limits the amount we can ultimately

recover from you. For example , we Code means each of the National Credit Code and

might claim more than the maximum the Code of Banking Practice.

amount we can recover if you are

bankrupt or being wound up and we controller has the meaning given to it in the
want to maximise the distribution we Corporations Act.

receive from your trustee in bankruptcy
or liquidator.
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costs includes charges and expenses; and
costs, charges and expenses in connection
with advisers (in the case of legal advisers on
a full indemnity basis or solicitor and own
client basis, whichever is higher).

customer means each person named in the
details as customer. If there are more than
one, customer means each of them separately
and every two or more of them jointly.
Customer includes their successors and
assigns.

debtor/guarantor means:
@ the customer; and

eyou and any other person who guarantees
payment of any part of the guaranteed
money; and

eany other person you and we agree is to be a
“debtor/guarantor” for the purpose of this
guarantee and indemnity.

GST has the same meaning as in the 4 New
Tax System (Goods and Services Tax Act
1999).

guaranteed agreement means the facility agreement
named in the Details as guaranteed agreement.

guaranteed money means all amounts that:
at any time;

for any reason or circumstance in connection
with the agreement which is described in the
"Details" section of this guarantee and
indemnity, under which we agree to lend
money to the customer;

whether at law or otherwise;

and whether or not of a type within the
contemplation of you, of us or of the customer
at the date of this guarantee and indemnity:

eare payable, are owing but not currently
payable, are contingently owing, or remain
unpaid, by the customer to us; or

ewe have advanced or paid on the
customer’s behalf or on the customer’s
express or implied request; or

ewe have paid or are liable to pay as a result of
the customer’s act or omission; or

eare reasonably foreseeable as likely, after that
time, to fall within any of the above
paragraphs.

@ irrespective of the capacity in which we or
the customer became entitled to the amount
concerned;

eirrespective of the capacity in which we or
the customer became liable in respect of the
amount concerned;

ewhether we or the customer are liable as
principal debtor, as surety, or otherwise;

ewhether the customer is liable alone, or
together with another person;

ecven if the customer owes an amount or
obligation to us because it was assigned to
us, whether or not;

- the assignment was before, at the same
time as, or after this guarantee or
indemnity is executed; or

- we or the customer consented to or were
aware of the assignment; or

- the assigned obligation was secured;

eeven if this guarantee and indemnity was
assigned to us, whether or not:

- you consented to or were aware of the
assignment; or

- any of the guaranteed money was
previously not guaranteed;

eif you are a trustee, whether or not you have
a right of indemnity from the trust fund.

including or such as, when introducing an
example, does not limit the meaning of the
words to which the example relates to that
example or to examples of a similar kind.

A person is insolvent if:

ethey are (or state that they are) an insolvent
under administration or insolvent (each as
defined in the Corporations Act); or
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ethey have had a controller appointed, are in
liquidation, in provisional liquidation, under
administration or wound up or have had a
receiver or receiver and manager appointed
to any part of their property; or

ethey are subject to any arrangement,
assignment, moratorium or composition,
protected from creditors under any statute,
or dissolved (in each case, other than to
carry out a reconstruction or amalgamation
while solvent on terms approved by us); or

ean application or order has been made,
resolution passed, proposed put forward, or
any other action taken, in each case in
connection with them, which is preparatory
to or could result in any of the things
referred to above; or

ethey are taken (under section 459F of the
Corporations Act) to have failed to comply
with a statutory demand; or

ethey are the subject of any event
described in section 459C(2)(b) or section
585 of the Corporations Act (or they make a
statement from which we reasonably deduce
they are so subject); or

®they are otherwise unable to pay their debts
when they fall due; or

esomething having a substantially similar
effect to any of the things referred to above
happens in connection with them under the
law of any jurisdiction.

payable, in relation to an amount, means an
amount which is currently payable or will or
may be payable in the future.

person includes an individual, a firm, a body
corporate, an unincorporated association and
an authority.

property means the property mortgaged to us
by the security custodian.

relevant country means any country, or

political sub-division of one or more countries,
or any federation or association of countries in

which you or a debtor/guarantor is either

incorporated or is resident or domiciled for any

tax purpose or in which you ora
debtor/guarantor carry on business or own
or lease property or from which, or through

FMS

which, any payment under an arrangement
with us is made.

security custodian means the security
custodian specified in the customer’s
arrangement with us.

security interest means any security interest
for the payment of money or performance of
obligations including a mortgage, charge, lien,
pledge, trust, power or title retention
arrangement. Security interest also includes a
guarantee and indemnity.

such as see including.

taxes means taxes, levies, imposts, charges and
duties (including stamp and transaction

duties) imposed by any authority together

with any related interest, penalties, fines and
expenses in connection with them, except if
imposed on our overall net income.

we means St.George Bank - A Division of Westpac
Banking Corporation (ABN 33 007 457 141) and its
succcessors and assigns.

you means each person named in the details as
guarantor. If there are more than one, you
means each of them separately and every two
or more of them jointly.

The singular includes the plural and vice
versa.

A reference to:

® a document or agreement includes any
variation or replacement of it;

® law means common law, principles of
equity, and laws made by parliament (and
laws made by parliament include State,
Territory and Commonwealth laws and
regulations and other instruments under
them and consolidations, amendments, re-
enactments or replacements of any of
them);

o anything (including the guaranteed money)
includes the whole and each part of it;

o the Corporations Act means the
Corporations Act 2001 (Cth).
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INFORMATION STATEMENT

THINGS YOU SHOULD KNOW ABOUT GUARANTEES

This information tells you about some of the rights and obligations of yourself and the credit provider.
It does not state the terms and conditions of your guarantee.

GUARANTEES

1. Whatis a guarantee?

A promise by you that the person who is getting credit
under a credit contract (the "debtor™) will keep to all
the terms and conditions. If that person does not do
S0, you promise to pay the credit provider all the
money owing on the contract (and any reasonable
enforcement expenses) as soon as the money is asked
for, up to the limit, if any, stated in the guarantee. If
you do not pay, then the credit provider can take
enforcement action against you which may result in
the forced sale of any property owned by you such as
your house.

2. How do I know how much the debtor is
borrowing and how the credit charges are worked
out?

These details are on the copy of the credit contract or
proposed credit contract that you should be given
before you sign the guarantee.

3. What documents should I be given?
Before you sign the guarantee you should get-

« the document you are reading now; and

= acopy of the credit contract or proposed credit
contract.

Your guarantee is not enforceable unless you get a
copy of the credit contract or proposed credit
contract before you sign.

Within 14 days after you sign the guarantee and give
it to the credit provider, the credit provider must give
you a copy of:

« the signed guarantee; and

= the credit contract or proposed credit contract (if
you do not already have a copy of the contract).

4. CanI get a statement of the amount that the
debtor owes?

Yes. You can ask the credit provider at any time for a
statement of the amount the debtor currently owes or
any amounts credited or debited during a period you
specify or any amounts which are overdue and when
they became overdue or any amount payable and the
date it became due.

The credit provider must give you the requested
information:

» within 14 days if all the information requested
related to a period 1 year or less before your request is
given; or

= otherwise within 30 days.

This statement must be given to you in writing if you
ask for it in writing but otherwise may be given orally.
You may be charged a fee for the statement.

You are not entitled to more than 1 written statement
every 3 months.

5. How can I find out the payout figure?

You can write to the credit provider at any time and
ask for a statement of the amount required to pay out
the credit contract as at any date you specify. You can
also ask for details of the items that make up the
amount.

The credit provider must give you the statement within
7 days after you give your request to the credit
provider. You may be charged a fee for the statement.

6. What other information can I get?
You can write to the credit provider and ask for a copy
of:

¢ the guarantee; or

« any credit-related insurance contract(such as
insurance on mortgaged property) the credit provider
has; or
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« anotice previously given to you, the debtor or
the mortgagor under the National Credit Code.
The credit provider must give you the requested copy:
» within 14 days of your written request if the
contract came into existence 1 year or less before the
request was given to the credit provider; or
» otherwise within 30 days.
The credit provider may charge you a fee.
Your request can be made any time up to 2 years after
the end of the credit contract.

7. CanI withdraw from my guarantee?

You can withdraw from your guarantee at any time by
written notice to the credit provider if the final credit
contract is materially different from the proposed
credit contract given to you before you signed the
guarantee.

8. CanlIlimit my guarantee?
Yes, if it relates to a continuing credit contract (such
as a credit card contract or an overdraft).
In that case you can give the credit provider a notice
limiting the guarantee so that it only applies to:

e credit previously given to the debtor; and

« any other amount you agree to guarantee.

9. Can my guarantee also apply to any future
contracts?

No, unless the credit provider has given you a copy of
the proposed new credit contract and you have given
your written acceptance.

10. If my guarantee says I have to give a
mortgage, what does this mean?

A mortgage means that you give the credit provider
certain rights over any property you mortgage. If you
default under your guarantee, you can lose that
property and you might still owe money to the credit
provider.
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11.  Should I get a copy of my mortgage?

Yes. It can be part of your guarantee or, if it is a
separate document, you will be given a copy of the
mortgage within 14 days after your mortgage is
entered into.

12. Is there anything that I am not allowed to do
with the property I have mortgaged?

The law says you cannot assign or dispose of the
property unless you have the credit provider's, or the
court's, permission. You must also look after the
property. Read the mortgage document as well. It
will usually have other terms and conditions about
what you can or cannot do with the property.

13. What can I do ifI find that I cannot afford to
pay out the credit contract and there is a mortgage
over my property?

See the answer to question 22.

Otherwise you may:

« if the mortgaged property is goods - give the
property back to your credit provider, together with a
letter saying you want the credit provider to sell the
property for you;

= sell the property, but only if the credit provider
gives permission first;

OR

» give the property to someone who may then pay
all amounts owing under the guarantee or give a
similar guarantee, but only if the credit provider gives
permission first.

If the credit provider won't give permission you may
contact the credit provider's external dispute resolution
scheme for help.

You should understand that you may owe money to
the credit provider even after mortgaged property is
sold.

External dispute resolution is a free service established
to provide you with an independent mechanism to
resolve specific complaints. Your




credit provider's external dispute resolution provider
is Financial Ombudsman Service and can be
contacted at :

Telephone: 1300 780 808

Internet: www.fos.org.au

Post: Financial Ombudsman Service

GPO Box 3, Melbourne VIC 3001.

14.  Can the credit provider take or sell the
mortgaged property?

Yes, if you have not carried out all of your obligations
under your guarantee.

15.  If the credit provider writes asking me
where the mortgaged goods are, do I have to say
where they are?

Yes. You have 7 days after receiving the credit
provider's request to tell the credit provider. If you do
not have the goods you must give the credit provider
all the information you have so they can be traced.

16. When can the credit provider or its agent
come into a residence to take possession of
mortgaged goods?

The credit provider can only do so if it has the court's
approval or the written consent of the occupier which
is given after the occupier is informed in writing of
the relevant section in the National Credit Code.

17. If the debtor defaults, do I get any warning
that the credit provider wants to take action
against the debtor?

In most cases both you and the debtor get at least 30
days from the date of a notice in writing to do
something about the matter. The notice must advise:

» why the credit provider wants to take action; and

+ what can be done to stop it (if the default can be
remedied); and
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+ that if the same sort of default is committed
within 30 days of the date of the notice and is not
remedied within that period, the credit provider can
take action without further notice.

You should immediately discuss any warning notice
with the debtor and consider getting independent legal
advice and/or financial advice.

However, there will be no warning notice if}-

» there is a good reason to think the debtor
committed a fraud to persuade the credit provider to
enter into the contract; or

= the credit provider has been unable to locate the
debtor after making reasonable efforts to do so; or

« the court says so; or

« there is a good reason to think that the debtor has,
or will, remove or dispose of mortgaged goods without
the credit provider's consent, or that urgent action is
necessary to protect mortgaged property.

18. When can the credit provider enforce a
judgement against me?
When:

+ the credit provider has judgement against the
debtor and if the judgement amount has still not been
met 30 days after the credit provider has asked the
debtor in writing to pay it; or

« the court says so because recovery from the
debtor is unlikely; or

» the credit provider has been unable to locate the
debtor after making reasonable efforts to do so; or
« the debtor is insolvent.

19. If the debtor cannot be found and the credit
provider intends to take legal action against me do
I get any warning?

You may not. See the answer to question 17.

FMS




20. Can the credit provider take action against
me without first taking action against the debtor?
Yes, but the credit provider will not be able to enforce
any judgement against you except in the
circumstances described in the answer to question 18.

21. How much do I have to pay the credit
provider if the debtor defaults?

You have to pay what the debtor owes the credit
provider, subject to any limit provided in the

guarantee, plus the credit provider's reasonable
expenses in making you honour your contract of
guarantee.

GENERAL

22. What can I do if I am asked to pay out the credit contract and I cannot pay it all at once?

Talk to the credit provider and see if some arrangement can be made about paying.

If you cannot come to a suitable arrangement, contact your credit provider's external dispute resolution scheme. There
are other people, such as financial counsellors, who may be able to help.

23. IfI pay out money for a debtor, is there any way I can get it back?
You can sue the debtor, but remember, if the debtor cannot pay the credit provider, he or she probably cannot pay you
back for a while, if at all.

24. What happens if I go guarantor for someone who is under 18 when he or she signs a credit contract?
You are responsible for the full debt if the contract of guarantee has a clear and obvious warning. The warning has to
tell you that the courts might not let you sue the debtor if you have to pay out the credit contract for him or her.

25. Do I have any other rights and obligations?
Yes. The law does give you other rights and obligations. You should also READ YOUR GUARANTEE carefully.

IF YOU HAVE ANY DOUBTS, OR WANT MORE INFORMATION, CONTACT YOUR CREDIT
PROVIDER. YOU MUST ATTEMPT TO RESOLVE YOUR COMPLAINT WITH YOUR CREDIT
PROVIDER BEFORE CONTACTING YOUR CREDIT PROVIDER'S EXTERNAL DISPUTE RESOLUTION
SCHEME. IF YOU HAVE A COMPLAINT WHICH REMAINS UNRESOLVED AFTER SPEAKING TO
YOUR CREDIT PROVIDER YOU CAN CONTACT YOUR CREDIT PROVIDER'S EXTERNAL DISPUTE
RESOLUTION SCHEME OR GET LEGAL ADVICE.

EXTERNAL DISPUTE RESOLUTION IS A FREE SERVICE ESTABLISHED TO PROVIDE YOU WITH AN
INDEPENDENT MECHANISM TO RESOLVE SPECIFIC COMPLAINTS. YOUR CREDIT PROVIDER'S
EXTERNAL DISPUTE RESOLUTION PROVIDER IS FINANCIAL OMBUDSMAN SERVICE AND CAN BE
CONTACTED AT;

TELEPHONE: 1300 780 808, INTERNET: WWW.FOS.ORG.AU

POST: FINANCIAL OMBUDSMAN SERVICE, GPO BOX 3, MELBOURNE, VIC 3001.

PLEASE KEEP THIS INFORMATION STATEMENT, YOU MAY WANT SOME INFORMATION FROM IT
AT A LATER DATE.
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SIGNING PAGE

Warning: If the debtor is under 18 years old, the courts might not let you sue the debtor if you have to pay amounts under this guarantee

and indemnity (ie you may not be entitled to an indemnity against the debtor).

EXECUTED as an agreement

BEFORE YOU SIGN

* READ THIS GUARANTEE AND
INDEMNITY AND THE DOCUMENTS
FOR THE TRANSACTION OR FACILITY
TO BE GUARANTEED.

|

| * You should also read the information statement:
"Things you should know about Guarantees", if
the National Credit Code applies to this guarantee.

* You should obtain independent legal advice.

* You should also consider obtaining
independent financial advice.

* You should make your own enquiries about
the credit worthiness, financial position and
honesty of the debtor

IMPORTANT

THINGS YOU MUST KNOW

* Understand that, by signing this guarantee
and indemnity, you may become personally
responsible instead of, or as well as, the
debtor to pay the amounts which the debtor
owes and our expenses in enforcing this
guarantee and indemnity.

* If the debtor does not pay you must pay.
This could mean you lose everything you
own including your home.

* You may be able to withdraw from this
guarantee or limit your liability. Ask your
legal adviser about this before you sign this
guarantee and indemnity.

* You are not bound by a change to the credit

contract or by a new credit contract, that increases
your liabilities under the guarantee unless you have

agreed in writing and have been given written
particulars of the change or a copy of the new
credit contract document.

Common Seal

in accordance with Section 127 (2) of the Corporations Law

Authorised person
An authorised person must be a Director or Secretary

Corporation

|Dean Ryan Property Pty Ltd
Company Name

|609 250 464

Company ABN or ACN

Date

Authorised person

An authorised person must be a Director or Secretary

B B

Sign here Sign here
Name Name
Position Position
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IMPORTANT

BEFORE YOU SIGN

* READ THIS GUARANTEE AND
INDEMNITY AND THE DOCUMENTS
FOR THE TRANSACTION OR FACILITY
TO BE GUARANTEED.

* You should also read the information statement:
"Things you should know about Guarantees", if

the National Credit Code applies to this guarantee.

* You should obtain independent legal advice.

* You should also consider obtaining
independent financial advice.

* You should make your own enquiries about
the credit worthiness, financial position and
honesty of the debtor

THINGS YOU MUST KNOW

* Understand that, by signing this guarantee
and indemnity, you may become personally
responsible instead of, or as well as, the
debtor to pay the amounts which the debtor
owes and our expenses in enforcing this
guarantee and indemnity.

* If the debtor does not pay you must pay.
This could mean you lose everything you
own including your home.

* You may be able to withdraw from this
guarantee or limit your liability. Ask your
legal adviser about this before you sign this
guarantee and indemnity.

* You are not bound by a change to the credit
contract or by a new credit contract, that increases
your liabilities under the guarantee unless you have
agreed in writing and have been given written
particulars of the change or a copy of the new
credit contract document.

WITHOUT COMMON SEAL

in accordance to section 127 (1) of the Corporations Law by

Corporation
|Dean Ryan Property Pty Ltd

609 250 464

Company Name
Authorised person

An authorised person must be a Director or Secretary

Company ABN or ACN Date
Authorised person

i B

Sign here Sign here
Name Name
Position Position
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St.George Bank
A Division of Westpac Banking Corporation
ABN 33 007 457 141
AFSL and Australian credit licence 233714

Customer Mortgage Services
4-16 Montgomery Street
Kogarah NSW 2217

Mr R L Langford Telephone: 1300 883 183

41 Mallon Avenue Facsimilie: 1300 179 714

Horsley NSW 2530
Dear Mr Langford,

Guarantee of Loan Advance to:

Lnp Super Pty Ltd ACN 608 221 307 Atf Langford N Parish
Security Property(s):

119 Strickland Drive, Boorooma, NSW 2650

Loan Number S.211.0859923.00
| We note that the obligations of the borrower(s) to this loan will be guaranteed by you.
Enclosed are the following documents and note our requirements as follows:-

® Guarantee & Indemnity for execution by the guarantor(s). Please sign where indicated and have the
signature(s) witnessed. Please note that the Guarantee & Indemnity contains the prescribed Form 9
Information Statement under the National Credit Code: Things you should know about Guarantees.
Also enclosed is a copy of the Guarantee & Indemnity for each guarantor.

® Guarantor's Acknowledgment
® |t is a condition of the loan that a Guarantor obtains independent legal advice prior to the execution of

the Guarantee and Indemnity. After receiving such advice, the Guarantor must complete and sign the
Schedule 2 in the presence of a Solicitor or Justice of the Peace.

Please ensure that the Guarantee & Indemnity is returned to Customer Mortgage Services signed by all
guarantors and duly witnessed, together with the documents as mentioned above.

Should you have any queries relating to this loan please contact Customer Mortgage Services
on 1300 883 183.

Customer Mortgage Services Officer

|
| Yours Sincerely
NSW Customer Mortgage Services

E.D.S. Guarantss Lettars for St.Gaorge Bank Lid by Intio



