MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE

RPCL PTY LTD ATF
RPCL SUPERANNUATION FUND
HELD ON 9 DECEMBER 2021 AT

39 RUMRUNNER STREET, MERMAID WATERS QLD

PRESENT

APPROVAL OF
FREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

PAYMENT OF BENEFITS:

ACCEPTANGE OF .
ROLLOVERS:

PURCHASE OF ASSETS;

Carolyn Lo\}ett '

Rohert Preston

it was resolved that the minutes of the previous meeting had been signed as a
frue and correct record. :

i was resolved that the contributions received during the year he allocated o
members as follows:

Member Name/Contribution type Amou

The contributions will be subject to normal preservation and payment rules
under the Superannualion Industry (Supsivision) Regulations 1994 (SISK)

The trustee has ensured that any payment of benefits made from the fund
meet the requirement of the fund’s deed and do not breach the superannuation
taws in relation to:

1. making payment o members; and

2. breaching the fund's or the member's investiment strategy.

The trustees have reviewed the payment of henefits and received advice that
tha transfer is in accordance with the deed and the superannuation laws. As

such the trustee has resolved to aliow the payment of the following benefits on
hehalf of the members:

Member Name/Payment Type Amount
Ms Caralyn Lovelt )

Lump Sum 10,000.00
Mr Robert Preston

Lump Sum 10,000.00

The frustee has ensured that any rollovers made to the fund meet the
requirements of the fund's deed and do not breach the superannuation laws in
refation to:

1. making rollovers between funds; and
2. breaching the fund's or the member's investment strategy

The frustees have reviewed the rollovers and received advice that the roflovers
are in accordance with the trust deed and the rules of the fund and the
stperannuation laws, As such the trustee has resolved to accep! the following
roliovers on behalf of the members:

Member Name/Payee Name Amount

{ was resolved that having regard o the composition, risk and return of the
fund's existing investments, the fund’s investment objectives and its present
liquidity, the purchase of the assels identified below during the year ended 30
June 2021 herelo be confirmed and are in line with the investment strategy of
the fund.

Asset ] Date Price Units Consideration




DISPOSAL OF ASSETS:

PROPERTY VALUATIONS:

ALLOCATION OF NET
INCOME:

REPORTING ENTITY
CONCEPT:

it was resolved that having regard to the composition, risk and return of the
fund’s existing investments, the fund’s investment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset/ Date Price Units Consideration

in respect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properties set out below in respect of the effective dates specified.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The frustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes of the
properties held.

The trustees resolved fo accept the valuations obtained on the basis that the
valuations are based on objective and supporiable dala; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable ime frame to still be applied.

Address: Magic Mountain Apariments 31/1 Great Hall Drive
Miami QLD 4220 Australia

Valuation Effective Date Valuation Date  Type Source
735,000.00 30 Jun 2021 22 Nov 2021 Automated RP Data
Valuation

it was resolved that the income of the fund be proportionally allocated to
members based on the members’ daily weighted average balances. The
following amounts of income, and related amounts of tax, are 1o be credited to /
debited from member accounts;

Income  Fund Tax Conts Tax Direct Tax

Ms Carolyn Lovelf

Accumulation 118,557.01 955.02 0.00 0.00
Mr Robert Preston

Accumulation 76,857.99 619.08 0.00 (.00

It was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically all their information
needs.

Therefore, the financial statements for the fund are to he prepared on the
basis of the fund being a “non-reporting entity”, and will therefore take the
form of Special Purpose Financial Repoits,



STATEMENTS:

INCOME TAX RETURN;

The Financial Reports consisting of Statement of Financial Position,
Operating Statement and Notes {o the Financial Statements, Trustee’s
Declaration, Compilation Repor, Auditor's Report and Member Statement for
the period ended 30 June 2021 were fabled for consideration at the meeting.

it was resolved that the financial statements be adopted in their present
format and that the statement by the trustees aftached to the financial reporis
be signed by the Trustess, stating that:

1. the financial statements are drawn up 50 as to present fairly the financial
position of the fund as at 30 June 2021, the benefits accrued as a result
of operations and its cash flow for the year then ended,

2. the financial statements have been prepared in accordance with the
requirements of the trust deed and Austradian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and

the requirements of the Superannuation Industry (Supervision) Act 1893
(SISA}, during the year ended 30 June 2021,

The completed Seif-Managed Superannuation Fund Annual Return for the
financial year endad 30 June 2021 was tabled for consideration at the
meeling.

it was resolved that

1. the particulars contained in the 2621 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
funid from afl sources In and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicable to
be clagsified as a ‘Regulaled Superannuation FundiComplying
Superannuation Fund' for the year of income and;

3. the income tax retum be adoptéd in its present format and that the Relurn
be signad by the Trustees.




REVIEW OF INVESTMENT

STRATEGY:

TRUSTEE AND MEMBER
STATUS:

AUDITOR;

TAX AGENT:

The fund’s investment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likely return
from, the fund's investments having regard to its objeciives and its
exprassed cash flow requirements;

2. the composition of the fund's investmants as a whole including the extent
fo which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund’s investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund’s investments on the above requirements and all
matters relating to the prudential nature of the investment being
continucusly monitored, regularly reviewed and to make sure they adhere
to fund’s investment ohjectives and relevand legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
maodification or adoption at this time.

Each of the trustee(s) confirmed that they are qualified to act as trustea(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund {(and any subsequent amendmenis).

it was resolved that

Richard Holm
of
Richard Holm

3/12 Elisabeth St
Noosaville, QLD 4566

act as the auditor of the fund for the next financial year.

It was resolved that

Ross Haywood
of
Pacific Ridge Capital

1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financial year.



CLOSURE: There being no further business the maeting was closed.
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Carolyn Loveft
Chatrperson




MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE

RPCL PTY LTD ATF

RPCL SUPERANNUATION FUND
HELD ON 9 DECEMBER 2021 AT
39 RUMRUNNER STREET, MERMAID WATERS QLD

PRESENT;

REPORTS AND STATEMENTS:

CLOSURE:

Carolyn Lovett
Robert Preston

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Seif Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabled.

It was resolved that:
(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the

Trustee and the Trustee be authorised fo sign the Trustee
Declaration, :

(b} The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative of the trustee, and

{c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeling was closed.

it

(ﬁ 22

Caroiy-n Lovett
Chairperson



RPCL SUPERANNUATION FUND

Trustee Declaration

i the opinion of the Trustees of the RPCL SUPERANNUATION FUND,

The Fund is not a reporting entity and this special putpose financial report should be prepared in accordance
with the accounting policies desciibed in Note 1 to these financial statements.

(i the financial statements anid notes to the finanicial statements for the year ended 30 June 2021 present
fairly the financial position of the Fund at 30 June 2021 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(i) the financial statements and notes to the financial statements have beén prepared in accordance with the
requirements of the Trust Deed; and

(iih the operation of the Fund has been carried out in accofdante with its Trust Deed and in compliance with
the requirements of the Superannuation Industry (Supervision} Act 1993 during the year ended 30 June
2021,

Signed in accordance with a resolution of the directors of RPCL Pty Ltd by:

Ny
SR YOO 7" *-Y: & jbl]’)gfﬁi)/

Carolyn Lovelt
Director: RPCL Pty Lid

o zg J!;” ~ "y/w"“' | » ) ~
/Z - e Dated: 5;/:{]@4}/

......................................

Roberi Preston
Director: RPCL Pty Lid




Compilation Report to the Trustees and Members of
RPCL SUPERANNUATION FUND

ABN 81 786 902 483
For the period 1 July 2020 to 30 June 2021

On the basis of the information provided by the Trustees of RPCL SUPERANNUATION FUND, we have
compiled the accompanying speciat purpose financial statements of RPCL SUPERANNUATION FUND for the
pertod ended 30 June 2021, which comprise the Statement of Financial Position, Operating Statement, a
summary of significant accounting pelicies and other explanatory notes.

The specific purpose for which the special purpose financiat statements have been prepared is to provide
irformation relating to the performance and financial position of RPCL SUPERANNUATION FUND that
satisfies the information needs of the trustees and the members.

The Responsibility of Trustees

The Trustees of RPCL SUPERANNUATION FUND are solely responsible for the information contained in the
special purpose financial statements and have determined that the basis of accounting adopted and financial
reporting framework used are appropriate to meet the needs of the members.

Qur Responsibility

On the basis of information provided by the Trustees of RPCL SUPERANNUATION FUND, we have compiled
the accompanying special purpose financial statements in accordance with the same financial reporting
framework/basis of accouniing used above and APES 315: Compifation of Financial Information.

QOur procedures use accounting expertise to collect, classify and summarise the financial information, which the
Trustees provided, in compiling the financial statements. Qur procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financial statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents of the special purpose financial statements.

Signature of Accountant Dated: 9 December 2021
Name of Signatory:  Ross Haywood
Address: 1/366-372

Sydney Road

Balgowlah, NSW 2093

! Refer to AUASB Standsrds for the issuance of audit opinions and review conciusions



RPCL SUPERANNUATION FUND

Self-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor details

Name Richard Hoim

Business name Richard Holm

Business postal address 3412 Elisabeth St, Noosaville, QLD 4566, Australia
SMSF auditor number (SAN) 100082291

Self-managed superannuation fund details

Self-managed super fund {SMSF) name RPCL SUPERANNUATION FUND
Australian business number (ABN) 81786 902 483
. 39 RUMRUNNER STREET, MERMAID WATERS, QLD
Address ) X
4218, Australia
Year of income being audiied 2021

To the SMSF frustees

To the SMSF trustees of RPCL SUPERANNUATION FUND




Part A: Financial report

Opinion :

| have audited the special purpose financial report of the RPCL SUPERANNUATICON FUND comprising
the statement of financial position as at 30 June 2021, and the operating statement, a summary of
significant accounting policies and other explanatory notes of the RPCL SUPERANNUATION FUND for
the year ended 30 June 2021.

in my opinion, the financial report presents fairly, in all material respects, in accordance with the
accounting policies described in the notes lo the financial report, the financial position of the fund at 30
June 2021 and the results of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards'. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibilities for the Audif of the
Financial Report section of this report. | am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Standards Beard's APES 110
Cade of Ethics for Professional Accountants (including independence Standards) (the Code) that are
refevant to this audit and as required by the Superannuation Industry {Supervision) Regulations 1994
{SISR). | have also fulfilled my other ethical responsibilities in accordance with the Code. In particular,
neither myself, my firm or my network firm assumed a management responsibility for the fund, My firm or
netwaork firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services lo the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
level by the application of safeguards.

| believe that the audit evidence | have obtained is sufficient and appropriate {o provide a basis for my
opinion,

Basis of accounting

Without medifying my opinion, | draw attention to note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared to assist RPCL SUPERANNUATION FUND meet the
requirements of the SMSF's governing rules, the Superannuation Industry {Supervision) Act 1893 (SISA) and
the Superannuation Industry {Supervision) Regufations 1994 {SISR). As a result, the financial report may not be
suitable for other purposes.

Responsibilities of SMSF trustees for the financial report

Each SMSF trustee (individual trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financial report in accordance with the financial reporling requirements of the
SMSF's governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controls
as they determine are necessary to enable the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund's ability to continue as
a going concern, disclosing, as applicable, matlers relating to going concern and using the going concern
basis of accounting uniess the trustees intend to wind-up the fund or have no realistic alternative but to do
0.

tach SMSF trustee is responsible for overseeing the fund's financial reporting process.

Approved SMSF auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the finahcial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
cpinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement

* The Australian Auditing Standards issued by the Auditing and Assurance Standards Board.



when it exists, Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expecied to influence the goconomic decisions of trustees taken on
the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, | exercise professional judgment and
maintain professionat scepticism throughout the audil. § also:

&

Identify and assess the tisks of matarial misstatement of the financial report, whether due fo fraud
or error, design and perform audit procedures responsive o those risks, and obtain audit evidence
that is sufficlent and appropriate to provide a basis for my opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from esror, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations. or the override of an internal
control. . : : : :

Obtain an understanding of internal controls relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of exprassing an
opinion on the effectiveness of the fund’s intermnal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the brustess.

Conclude on the appropriateness of frustees’ use of the going concern basis of accounting and,
based on the audit evidence obtgined, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the fund’s ability to continue as a going concern. |
conclude that a material uncertainly exists, | am required to draw attention in the auditor’s report to
the related disclosures in the financial report or if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of the auditor's
report, However, future events or conditions may cause the fund fo cease o confinue as a going
concarm. :

Evaluate the overall presentalion, structure and confent of the financial report, including the
disclosures, and whether the financial report represents the underlying fransaclions and events in
a manner that achieves fair presentation.

| have communicated with the trustees regarding, among other malters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies In internal control that | identify
duting the audit.




Part B: Compliance engagement

Opinion

| have undertaken a reasonable assurance engagement on RPCL SUPERANNUATION FUND's
compliance, in all materiat respects, with the applicable provisions of the SISA and the SISR as listed
below ("the listed provisions™ for the year ended 30 June 2021.

Sections: 17A, 35AE, 38B, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85,103, 104, 104A, 105, 109, 126K
Regulations: 1.06(9A), 4.00, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13,12, 13,13, 13.14, 13.18AA

in my opinion, each trustee of RPCL SUPERANNUATION FUND has complied in all material respects,
with the listed provisions for the year ended 30 June 2021,

Basis for Opinion

| have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board,

| believe that the evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control

! have complied with the independence and other ethical requirements relating fo assurance
engagements, and applied Auditing Standards ASQC 1 Quality Contral for Firms that Perform Audits and
Reviews of Financial Reports and Other Financial Information, and Other Assurance Engagements in
undertaking this assurance engagement. In particular, neither myself, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable level by the
application of safeguards.

SMSF trustee’s responsibilities

Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controls which will mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibilities

My responsibility is to express an opinion on the trustees' compliance, in all material respects, with the
listed provisions, for the year ended 30 June 2021. ASAE 3100 Compliance Engagements requires that |
plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in all material respects, with the listed provisions for the year ended 30 June 2021.

An assurance engagement to report on the truslees’ compliance with the listed provisions involves
performing procedures to obtain evidence about the compliance activily and controls implemented to meet
the compliance requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2021,

These tesis have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the SISA and the SISR apart
from those specified.



Inherent Hmitations
Due to the inherent limitations of an assurance engagement, together with the internal control structure itis
possible that fraud, error, or non-comphance with the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compliance with the listed provisions will continue in the future,

Signature of approved SMSFE auditor

Name: Richard Holm




Appendix 1 - Explanation of listed sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the legislation and regutations listed above

Section or Regulation

S17A
S3ILAE

5358

$ASC2)

562

565

566

567

SETA & 67R

582-85

5103

5104

S5104A

5105

5109

8126K

Sub Reg 1.06 (94)

Reg 4.09

Reg 4.09A

Explanation
The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
complete the audit in a timely and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits te
any or all of the following:

01 fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the members
death before retirement

The trustees must not lean monies or provide financial assistance to any
member or relative at any time during the financial year

The frustees must not acquire any assets {not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirable asset or replacement
assels (not listed as an exception to the borrowing ruies)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of all meetings and retain the minutes for a
minimum of 10 years

The trustees must keep up to dale records of all trusiee or director of
corporate trustee changes and trustee consents for a minimurm of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

All investment transactions must be made and maintained at arms-length -~
that is, purchase, sale price and income from an asset reflects a true
market valuefrate of return

A disqualified persen cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annually, and must be at least
the amount calculated under Schedule 7

Trustees must formulate, regularly review and give effect to an investment
strateqy for the fund

The assets of the SMSF must be held separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reyg 5.08

Reg 6.17
Reg 7.04
Reg 8.02B
Reg 13.12
Regl13f13

Reg 13.14
Reg 13,18AA

Investment returns must be allocated to members in a2 manner that is fair
and reasonable

Member minimum benefits must be maintained in the fund until transferred,
rolled over, aflofted {fo the member's spouse) or cashed out in a permitted
fashion

Payments of membet benefits must be made in accordance with Part 6 or
Part 7A of the regulations and be periitted by the trust deed

Gontributions can only be accepted in accordance with the applicable rules
for the year being audited

When preparing accounts and statements required by subsection 35B(1) of
SISA, an asset must be valued af its market value

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in relation to a member's
benefits

Trustees must not give a charge over, or in relation {o, an asset of the fund

investments in collectables and personal use assets must be maintained in
accordance with prescribed rules




Trustee Representation Letter

The Trustees
RPCL SUPERANNUATION FUND
39 RUMRUNNER STREET
MERMAID WATERS, QLD 4218
9 December 2021

Richard Holm
Richard Holm

3/12 Elisabeih St
Noosaville, QLD 45686

Dear SirfMadam,

Representation Letier From the Trusteos
HPCL SUPERANNUATION FUND
Year Ended 30 Junae 2021

This representation lelter is provided in connection with your audit of the financial report of the RPCL
SUPERANNUATION FUND (the Fund) and the Fund's compliance with the Superanmnuation Industry
{Supervision) Act 1993 (S8I18A) and 815 Regulations (SISR), for-the vear ended 30 June 2021, for the
purpase of you expressing at opinion as to whether the financial report is, in all material respects,
presented fairly in accordance with the accounting policies adopted by the Fund and the Fund complied, in
all material respects, with the relevant requirements of SISA and SISK.

The trustees have determined that the Fund is not a reporiing entity for the year ended 30 June 2021 and
that the requirement to apply Australian Accounting Standards and other mandatory reporting requirements
do not apply to the Fund, Accordingly, the financial report prepared is a special purpose financial report
which is for distribution to-members of the Fund and to satisfy the requirements of the SI18A and SISR. We
acknowledge our responsibilily for ensuring that the financial report I8 in accordance with the accounting
policies as selected by curselves and réequirements of the SISA and SISR, and confirm that the financial
report is free of material misstaternents, including omissions. . :

We canfirm, to the best of our knowledge and belief, the following representations made to you during your
audit. .

1. Sole purpose fest

The Fund is maintained for the sole purpose of providin% benefits for each member on their
retirement, death, termination of employment or ill-health, .

2. Trustees are not disqualificd

No disqualified person aclg as a director of the trustee company or as an individual trustee,

3. Fund’s governing rules, Trustees’ responsibilities and Fund conduct

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no

member is an employeé of another member, unless they are relatives and no trustee for  direstor of
the corporate trusteg] receives any remuneration for any duties or services performed by the trustee

[or director] in relation to the Fund. _ _ »

The Fund has baen conducted in accordance with its governing rules at ail times during the year
and there were no amendmentis o the governing rules during the year, except as notified to you.

The rustees have complied with all aspects of the trustee requiremants of the SISA and SISR.

The trustees are not subject to any contract or obligation which would prevent or hinder the
trustees in properly executirig their functions and powers.

Thed!:u'nd has been conducted in aiccordance with SISA, SISR and the governing rules of the
Fund.

Tre Fund has complied with the requirements of the SI1SA and SISR specified in the approved
form auditor's report as issiied by the ATO, which are sections 174, 35AE, 358, 35C(2), 62, 65,
406, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA and regulations 1.06(9A),
4.09, 4.08A, 5.03, 5.08, 6.17, 7.04, 8,028, 13.12, 13,13, 13,14 and 13.18AA of the SISR.

All contributions accepled and benefits paid have been in accordance with the governing rules of
the Fund and relevant provisions of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or




8.

9.

10.

deficiencies in, financial reporting practices that could have a material effect on the financial report
[or we have disclosed {o you all known instances of non-compliance or suspected non-compliance
with laws and regulations whose effects should be considered when preparing the financial report
and the Auditor's/actuary’s contravention report),

investment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets of the Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

Asset form and valuation

investments are carried in the books at market value. We consider the valuations within the financial
report are reasonable in light of present circumstances,

We have no pians or intentions that may materially affect the carrying values, or classification, of
assels and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of fong term
investments other than those disclosed in the financial report.

Accounting policies

All the significant accounting policies of the Fund are adequately described in the financial report
and the notes attached thereto. These policies are consistent with the policies adopted last year by
the trustee in accordance with legisiative requirements and the fund's frust deed,

Fund books and records

We have made available to you all financial records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowiedge our responsibility for the design and implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to facilitate the preparation of reliable financial reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be
naterially misstated as a resuit of fraud. We have disclosed to you all information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and invoives the trustees or
athers.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financial report of the fund.

Information retention obligations have been complied with, including:

v accounting records and financial reports are being kept for five years;,

. minutes and records of trustees’ [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kepl for 10 years;

. records of frustees’ [or directors of the corporate trustee] changes and trustees’
caonsents are being kept for at [east 10 years,

. copies of all member or beneficiary reports are being kept for 10 years; and

. trustee declarations in the approved form have been signed and are being kept for each

trustee appointed after 30 June 2007.
Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this:

. authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

. tangible assets are, where appropriate, adequately insured and appropriately stored.
Significant assumptions
We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected misstatements



1.

iz

13.

14.

16,

16,

We helieve the effects of those uncorrected financial report misstatements aggre?ateé by the
auditor during the audit are immaterial, both individually and in aggregate, to the financiat report
taken as a whole. A summary of such stems is attached.

Ownership and pledging of assets

The Fund has satisfactory title to all assels appearing in the stalement of [financial position/net
assels]. All investments are regislered in the name of the Fund, where possible, and are in the
custady of the respeclive manager/irustee.

There are no fiens or encumbrances on any assels or benefifs, r—;hd no assets, benefits or
interests in the Fund have been pledged or assigned fo secure liabilities of others.

All assels of the Fund are held separately from the assets of the members, employers and the
trustees. All assets are acquired, maintained and disposed of ony an arm’s length basis and
appropriate action is taken {o protect the assets of the Fund. '

Related parties

We have disclosed to you the idenlity of the Fund's relaled parties and all related party transactions
and relationships. Related panty transactions and related amounts receivable have been propetly
recorded or disclosed in the financial report. Acquisitions from, loans to, leasing of assets to and
investments in related parties have not exceesdead the in-house assel resfrictions in the SISA at the
time of the investment, acquisition or at year end.

The Fund has net made any loans or provided financial assistance (o members of the Fund or their
relatives.

Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the
exception of borrowings which were allowable under SISA.

Subsequent events

No events or transactions have occurred since the date of the financial report, or are pending,
which would have a significant adverse effect on the Fund's financial position at that date, or which
are of such significance In relation to the Fund as to require mention in the notes to the financial
report in order {o ensure the financial report is not misleading as to the financial position of the
Fund or its operations,

Cutstanding legal action
We confirm you have been advised of all significant legal matters, and that all known actual or
possible litigation and claims have been adegquately accounted for and approprialely disclosed in the
financial report.

There have been no communications from the ATO concerning a contravention of the SISA or SISR
which has ocourred, is cocurring, or is about to occur,

Going Concern

We contfirm we have no knowledge of any events or conditions that would ¢ast significant doubt on
the fund's ability to continue as a going concern,

Declaration

We uniderstand that your examination was made in accordance with Australian Auditing Standards and
applicable Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the financial report of the Fund taken as a whole, and on the compliance of the Fupd
with specified requirements of SISA and SISR, and that your tests of the financial and compliance records and
other auditing procedures were limited {o those which you considered necessary for that puirpose.




Yours faithfully
RPCL SUPERANNUATION FUND

Carolyn Lovett Robert Preston
Director Director




g December 2021

Ms Carolyn Lovett

RPCL SUPERANNUATION FUND
39 RUMRUNNER STREET
MERMAID WATERS, QLD 4218

Dear SirfMadam

Audit Engagement of
RPCL SUPERANNUATION FUND
Year [ pariad ended 30 June 20217 and fulure years

The purpose of this audit engagement leter for the above named fund is 1o set out clearly various
aspects of this engagement and details of our respective responsibitities,

The Objective and Scope of the Audit
You have requested us to conduct independent audit the RPCL SUPERANNUATION FUND ("The
Fund"}:

1. financial report, which comprises the statement of financial position as at 30 June 2021
and the opérating statement for year ending 30 June 2021 and the notes fo the financial
statements; and

2. compliance during the same period with the requirements of the Superannuation Industry
(Supervision) Act 1993 (S18A) and SIS Regulations {SI1SR) specified in the approved form
auditor's repott as issued by the Australian Taxation Office, which are sections 17A, 35AE,
35B, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA
and regulations 1.06(0A}, 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13,13, 13,14 and
13.18AA of the SISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means of
this letier. Our engagement will be conducted pursuant to the SISA with the objective of our
axpressing an opinion on the financial report and the Fund's compliance with the specified
requirements of the SISA and SISR.

The Respons:bai;tneg of the Audttar

We wrtt conduct our fmanc;al aud;t in accordance thh Atastrahan Aud:tmg Standards and Our
compliance engagerent in accordance with applicable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board {AUASB). These standards require that we
comply with relévant ethical requirements, including those pertaining to independence, and to p!af;
and perform the audit in order o obtain reasonable assurance as to whether the financial report is
free from material misstatement and that you have complied, in all material respects, with the
specified requirements of the S51SA and SISR. '

The annual audit of the financial reports and records of the Fund must be carried out during and after
the end of each year of income. In accordance with section 35C of the SISA, we are required to
provide to the trusiges of the Fund an auditer’s report in the approved form within the presaribad time
as sef oul in the SISR, 28 days after the trustees have provided all documents relevani to the
preparation of the auditor's report.

Financial Audit

A financial audit involves performing audit procedures 10 obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or errer, A financial audit also includes evaluating the appropriateness of the financial
reporting frameweork, accounting policies used and the reasonableness of accounting estimates
made by the frustees, as well as evaluating the overall presentation of the financial repoit. Due to




the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidable risk that some material
misstatements may remain undiscovered.

in making our risk assessments, we consider internat controls relevant to the Fund’s preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate letter concerning any significant deficiencies in
the Fund’'s system of accounting and internal controls that come to our attention during the audit of
the financial report. This will be in the form of a lelter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisicns of the SISA and SiSR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members’ retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Owr procedures will include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those invesiments to the members.

The Responsibilities of the Trustees

Woe take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report.

Our auditor's report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members. 22 This
rasponsibility includes:

. Establishing and maintaining controls relevant {o the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of refiable financial information. This
responsibility to maintain adequate internal controls also extends to the Fund's compliance
with SIS including any Circulars and Guidelines issued by a relevant regulator to the extent
applicable. The internal controls should be sufficient to prevent and/or detect material non-
compliance with such legislative requirements;

° Selecting and applying appropriate accounting policies;
° Making accounting estimates that are reasonable in the circumstances; and
° Making available to us all the hooks of the Fund, including any registers and

general documents, minutes and other relevant papers of all trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit, Section 35C{2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days of the reguest.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's repori is prepared for the members of the Fund and we disclaim any assumption of
responsibility for any reliance on our report, or on the financial report to which i relates, fo any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

Independence

We confirm that, {o the best of our knowiledge and belief, the engagement tsam meefs the current
independence requirements of the SISA and SISR, including APES 110 Code of Ethics for
Frofessional Accountants (including Independence Standards}), in relation to the audit of the
Fund. Inconducting our financial audit and compliance engagement, should we become aware
that we have contravened the independence reguirements, we shall notify you on a timely basis.

Report on Matters identified

Under section 129 of the SISA, we are required to report to you in writing, if during the course of,
or in connection with, our audil, we become aware of any contravention of the SISA or SISR which
we believe has occurred, is occurring or may ocour. Furthermore, you should be aware that we are
also required o notify the ATO of certain contraventions of the SISA and SISR that we become
aware of during the audit, which meet the tests stipulaled by the ATO, Irrespective.of the
materiality of the contravention or action taken by the trustees to rectify the matter. Finally, under
section 130, we are required to report to you and the ATO if we believe the financial position of the
Fund may be, or maybe about to hecome unsatisfactory,

You should not assume that any matters reported to you, or that a report that there are no matters
to be communicated, indicates that thare are no additional matters, or matters that you should be
aware of in meeling your responsibilities, The completed auditor's report may be provided to you as
a signed hardcopy or a signed electronic version,

Compliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements means that information acquired by us in the course of our
engagement is subject to strict confidentiality requirements. Information will not be disclosed by us
to other partics except as required or allowed for by faw or professional standards, or with your
express consent, However, our audit files may be subject to review as part of the compliance
program of a professional accounting body or the ATO. We advise you that by signing this letter
you acknowledge that, if requested, our audit files relating to this compliance engagement will be
made available under these programs. Should this ocour, we shall advise you. The same strict
confidentiality requirements apply under these programs as apply 10 us as your auditor.

Limitation of lability

As a practitioner/firm participating in & scheme approved under Professional Standards
Lagisiation,our liability may be limited under the schame.

Fees

Our standard fee for providing this service to your superannuation fund in respect of the year
ended 2021: $863.50

Other

This letier will be effective for future years unless we advise you of its amendment or replacement,
or the engagement is terminated.

Please sign and return the attached copy of this tetter fo indicate that it is in accordance with your
understanding of the arrangements for our financial audit and complance engagement of the
Fund,




Yours faithfully.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the RPCL

SUPERANNUATION FUND by:

Carolyn Lovett
TRUSTEE/DIRECTOR

Robert Prestan
TRUSTEE/DIRECTOR




INVESTMENT OBIECTIVES AND INVESTMENT STRATEGY
FOR
THE RPCL SUPERANNUATION FUND
INVESTMENT POLICY STATEMENT

The Rpct Superannuation Fund ("The Fund®) is a reguiated Superannuation Fund
established on 8" March 2016 to provide benefits for Member(s) as well as
death/disablement protection for Member(s). Membership of the Fund is voluntary,
and upon joining, Member{s} are required to provide certain minimum information to
the Trustees.

The current intention is to pay benefits upon retirement of the Member(s). The
Trustee shall invest fund assets having regard 1o the need to realise the investments
atthe Member{s} dates of retirement (or such later date as the Member(s) nominates
in accordance with the rules of the Trust Deed).

The Fund has two members, Ms Carolyn Lovett, aged 58 and Mr Robert Preston,
aged 53 at the time of this Statement, Itis not intended that other mem'be{(s) will be
admitted to the fund. The current intention is to pay lump sum/allocated pension
benefits upon retirement of the member{s). The Trustee shall invest Fund assets
having regard to the needs of the member{(s).



INVESTMENT OBIJECTIVES

The aim of the investment strategy of the Rpd Superannuation Fund(“the Fund") is to
accumulate funds for the payment of superannuation benefits as set out in the
trust deed governing the Funds operations.

The Trustees have considered the following investment objectives in formulating the
investment strategy for the Fund:

The Trustee will:

s At all times act prudently to pursue the maximum rate of return possible,
subject to acceptable risk parameters, and the maintenance of whatever
diversification that can be achieved with modest assets,

o Ensure that all investments are authorised under the trust deed and are made
for the sole purpose of providing benefits to Member{s).

¢ [stablish within the Fund a tolerance to short term fluctuations in income and
capital values given the profile of the ages of the Member({s).

e Invest to ensure sufficient liquidity is retained -within the fund to meet benefit
payments due, and will adjust ifs specific objectives where the trustee’ believe
the risk profile of the Fund has changed. The liguidity of the fund must also
begiven in light of the cashflow requirements of the Fund.

¢ Have proper regard to the risks associated with the investments given the
Fund 's objectives and cashflow requirements,

¢ Have proper regard to the composition of the fund's investment portfolio,
including diversification of the Investments.

o Have proper regard to the ability of the fund to meetits current and
prospective liabilitias.

¢ Make investments in conjunction -with Member(s) or the Principal Employer,
Provided they are under taken on an arms length basis.

s Consider suggestions from Member(s}for specific investment in relation to
Member(s) generatly for an individual Member({s}, and may make investments
in accordance with those suggestions provided that they fall within the
investment strategy of the Fund.




s Having considered the liability profile of the Fund, the Trustee has adepted the
following objectives for the investment of the assets of the Fund:

{a) to achieve an investment return (net of tax and charges} that
exceeds CPI by at least 2% per annum when measured over a
roiling b vear period;

b} to have a low expectation of negative returns in any 12 month
period.

e The investment objectives of the Fund will be reviewed annually and at such
other times as a significant event occurs ~which affects the Fund.,

INVESTMENT STRATEGY

I order to achieve the investment obiectives of the Fund, the Trustee - wishes to
adopt and pursue the strategy set out hereunder. The Trustee reserves the right to
implement more than one strategy as it sees fit, and to offer separate strategies to
Member(s). The Trustee also reserves the right to implement separate and different
Action plans in the acquisition and disposal of assets pursuant to this strategy.
Diversification:

The Trustee wishes to implement as much diversification as it is able given the assets
Of the Fund and elects to diversify amongst a number of investments. In considering
the degree of diversification appropriate to the Fund, the Trustee has determined to
take into account

s the existing assets of the fund:

¢ the existing assets of the family of the Member(s) of the fund;

e the existing assets of the Member{s) of the fund in complying superannuaticn
funds; and

e the Funds access to expert investment advice.,

With regard to the investment ebjectives the Trustees have adopied an investment
strategy of seeking in the long term a diversified portfolio mix of investment classes
as follows:

s Real property including both direct and indirect investment by the acguisition
of units in a property holding unit trust.

e Shares, options, and other rights to shares including both direct investment
and indirect investment through eauity trusts or other pooled investment
vehicles,



¢ (ash including fixed interest term deposits, bonds, cash management trusts
and appropriate derivative products,

+ Other assets including fine art, collectable items, antiques and paintings. If
these are invested in the Trustee "will obtain a valuation from an appropriate
gualified valuer prior to the investment being made. Only 5% of the assets
funds should be invested in this category.

The Trustees consider that no specific percentage range for each of the above asset
classes should be adopted {with the exception of the last category). Each other asset
class should be considered on its own merits at the particular fime the investment is
proposed having regard to always maintaining an appropriate degree of
diversification,

A single asset strategy may be adopted for the Fund if the assel - which is proposed
meets the investment criteria of the Fund. If a single asset strategy is adopted then
the Trustee will look te diversify the Fund at a later date - when further contributions
are made to the Fund and income is derived by the Fund. If a single asset strategy is
adopted then the Trystees need to ensure there is a method of liquidity maintained in
the Fund to ensure benefits can be paid to members in accordance with the terms of
the trust Deed. :

Allinvestments will be made on an arm 's length basis and will be acquired,
maintained or disposed of on commercial terms at market rates of return.

The Trustees consider that this investment strategy fulfils the principal strategy of
the

fund which is to maximising returns to members having regard to risk and investment
objectives of the Fund.

Monitoring
To menitor the success of the investment policy in achieving the investment
objectives, the Trustee will take the following action:

(a) compare investment returns against investment objectives on an annual

basis;

{b) compare investment returns against cash rates available over a 12 month
period and review this strategy on an annual basis or on such other basis as
it believes appropriate.

The Trustee will measure its success criteria against certain benchmarks and indices.
The nominated benchmarks for performance -will be as follows:




{a} Australian shares - all ordinaries {ASX200}

(b} Liquid assets - average cash management trusts

{c} Australian fixed trusts - commonwealth all series atl maturities and
accumulation index

{d) Property trusts - average of composite property accumulation index

ASSET MANAGEMENT STRATEGY

The Trustee will have regard to the following principles in the implementation of its
investment strategy and the actual making of its investments:

Unit Trusts

Prior to acquiring or disposing of any units in an unlisted unit trust the Trustee will
obtain and consider valuations of all assets held by the unit trust. The Trustee will
do so to satisfy itself that the price of the units reflect true market values and
constitute a ' ' o

prudent investment/disposal on an arm 's length basis.

The Trustee will also ascertain the intentions of the trustee of the unit trust in relation
to borrowing 's {if any} and the use of the assets as security,

Direct Property

Prior to acguiring or disposing of any property to be held directly by the FFund the
Trustee -will obtain and consider property and rental vatuations to satisfy itself that
The price of the property reftects true market value and constitutes a prudent
investment/disposal on an arm 's length basis,

I obtaining a tenant (if any) for any property held by the Fund the Trustee may enter
into a lease with an employer sponsor or an associate provided that a written lease
agreement is made and the transaction is entered into on an arm 's length basis with
regilar rental reviews.

In determining the proportion of Fund assets to be invested directly in property, the
Trustee shall take into account the liability profile and liguidity requirements of the
Fund.

Shares in Private Companies

The Trustee will ascertain the intentions of the Directors of the company in relation to
borrowing's if any} and the use of the property as security taking into account the
security and dividend return from the shares.

Shares in Public Company



Prior to acquiring {or disposing) of any shares in public companies, the Trustee shall
consider the portfolio of the Fund and the diversification of shareholding across
different market sectors {(industrial, retail, banking, etc) -with a view to attempting to
obtain a reasonable diversification with modest assets. The Trustee shall also take
into account advice in relation to expected capital growth

and dividend income.

Debentures/First Mortgages

Prior to investing in any debentureffirst mortgage the Trustee shall consider the
period of investment, the security offered, the accessibility of funds, the return, and
likely rate movements.

Cash Management

Frior to investing or realising any cash management funds the Trustee shall consider
the rate of return and security of such investment against the expected rate of return
offered by alternative investments {o cash.

ArtworldAntiques/Collectibles

Prior to acguiring any collectibles as an investment of the fund the Trustee ~will
chtain an independent professional valuation from a qualified valuer and will ensure
the asset represents a minor part of Fund assets. it -~will investigate future saleability
of the asset and the likely price movemants in future.

Prior to leasing any collectibles held by the fund to any party the Trustee shall
determine the commercial rertal rate having regard to advice which the Trustee shall
obtain from a qualified source, Any such lease shall only be ertered into under a
written lease agreement made on an arm ’s length basis with an obligation for full
maintenance and insurance.

Prior to disposing of any collectibles held by the fund, the Trustee will obtain an
independent professional valuation from a qualified valuer. The Trustee shall atso
determine whether the proposed timing of the disposat is in the best interest of
Member{s) having regard to the fluctuations in the value of the type of collectible of
which the Trustee wishes to dispose.

Members Suggestions

The Trustee may consider and accept suggestions from Member(s) regarding the
investment of Fund assets for Member{s) generally or for an individual Member(s),
and make investments in accordance with these suggestions.

The Trustee shall only adopt investment suggestions from member(s) if the resulting
investment meets the Fund investment objectives as reflected through the
investment strategy and the Trustee determines that the investment is prudent.




Insurance

The Trustees have considered whether the Fund should hold a contract of insurance for its

members and concluded that: [select relevant options from below]

I3 Additional insurance is not appropriate as the members have [pre-existing medical
conditions/ are at an age| such that insurance is not available on a cost-effective basis
1 Additional insurance is nol deemed appropriate as the members have significant assets

inside and outside superannuation with no significant cutstanding liabilities
{1 The fund already has insurance for #ts members which is considered appropriate

[1 The members have appropriate insurance ocutside the fund via an [industry fund/retail
superannuation fund/insurance policy direcily held by the member]
L1 The Trustees recognise the need for additional insurance and will take the following

actions [describe planned actions and timeframes — please see attached minute]

Growth Assets Long term range Ct]mfrerzt target
e Australian listed equities - % —
o International listed equities %% | %
o Australian listed property Y. % %
e Direct Property 85%- 95% 92.68%
s Collectables __%-___% %
® W__D"igitai Curreﬁcy (Cryﬁtp—(ﬁtlfrenz;) Y- % e o
Defensive assets
e Cash and term deposits 5% - 15% 7.329%
e Austratian cash and bond funds % % %
"o International cash and bond funds | __ %% %
e Bullion %% %
T 100%

All Trustees/Directors of the Trustee Company to sign

Signed & dated




