
PRESENT

39 RUMRUNNER STi

Carolyn Lovett

Robert Preston

!021 AT

PREVtOUSMINMTBS:
it was resolved that the mlnutes ofthe previous meeting had been signed S3 a
frue §ndcorrecf record.

it was resoived that Ihe contributions received during the year be a!located to
members as follows;

Mernber Name/Contribution type Amounf

The contributions wiif be subject to normal preservation and payment rules
under the Superannuafion indusfry {Supervis'ton) Regislaflons 1994 (SISR)

The trustee has ensured that any payment of benefits made from the fund
meet the requirement of the fund's deed and do nof breach the superannuafion
laws in reiation to:

1. making payment to members; and

2, breaching the fund's or the fnember's investment strategy.

The trusfees have reviewed the payment of benefits gnd received gdvice that
the transfer is in accordance with the deed and fhe superannuation !aws. As
such the trustee has resolved to atlow the pgyment of the folfowing beneftts on
foehstfofthe members:

M$ CQi'oiyn Lovett
Lump Sutn

Mr Robai Pfesfon
tump Sum

10,000.00

10,000.00

The trustee has ensured that any roliovers made to the furid meet the
requirementg ofttie fund's deed and do not breach the superannuation laws In
relation to:

1. making rof!overs between funds; and

2. breaching the fund's or the member's investment strategy

The irustees have reviewed the rollovers £indreceived advlce that the roiiovers
are jn accord^nce wlfh the Irusl deed and the rutes of Ihe fund and the
super^nnuatlQn iaws, As such the irustee has resolved to accept the foilowing
rofSovers on behaif of the members:

It was resoived that having regard to the composltion, risk and return of the
fund's existing investments, the fund's investment objecEives and its present
liquidity, the purchase ofthe assets identifieci below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Dgte Units Consideration



DISPOSAL OF ASSETS: It was resolved that having regard to the composition, risk and return of the
fund's existing Envestments, the fund's investment objectives and its present
liquidity. the disposal of the assets identifted below during the year ended 30
June 2021 hereto be confirmed and are in jine with the investment strategy of
the fund.

Asset 1 Date Price Unlts ConsJderation

PROPERTY VALUATIONS:

ALLOCATIQNOF NET_
INCQME:

REPORTING_ENTITY.
CQNCEPT:

In respect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properties set out beiow in respect ofthe effective dates specified.

Giving consideration to the fund's circumstances and the value ofthe fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed beiow.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairiy represent the vaiue and attributes of the
properties he!d.

The trustees resolved to accept the valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resoived to carry forward
valuations from prior years where appropriate. The trustees are of the opinson
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to stiif be applied.

Address:

Valuation
735,000.00

Magic Mountain Apartments 31/1 Great Hall Drive
Miami QLD 4220 Australia

Effective Date
30 Jun 2021

Valuation Date
22 Nov 2021

Type
Automated
Valuation

Source
RP Data

ft was resoived that the income ofthe fund be proportionally allocated to
members based on the members' daily weighted average balances. The
following amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

Ms Carolyn Lovett
Accumulation

Mr Robert Preston
Accumulation

Income FundTax ContsTax DirectTax

118,557.01 955.02 0.00 0.00

76.857.99 619.08 0.00 0.00

!t was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports taiSored so as to satisfy specificaliy all their information
needs.

Therefore, the financia! statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity", and will therefore take the
form of Special Purpose Financial Reports,



REPORTS AND The Financlai Reports consisting of Statement of Financiaf Position,
Oper^ting Statement and Notes to the Financia! Statements, Trustee's
Dectaration, Compifation Report, Auditor's Report and Member Statement for
the period ended 30 June 2021 were tabied for consideratlon at the meeting.

It was resolved that the financiai statements be adopted in their present
format and that the stgtenrsent by the trustees atfached to the financiai reports
be slgned by the Trustees, stating that:

1. the ^nanciaf statements are drawn up so as to present fairly the financial
posifion o«hefund as at 30 June 2021, the benefits accrued as a result
of operaiions and JEs cash flow for the year then ended;

2. the fmancla! statements have been prepared in accordance with the
requirements of the trust deed and Austrslian Accounting Standgrds a$
nofed sn Note 1 to the Flnsncjal Staitements and

3. the fund h^s operated $ubstantlal!y in accorctance with the trust deed and
the requirements of the Siiperanm/ation indusffy (Sapetvision) Act 1993
(SISA), during the year ended 30 June 2021.

INCQMETAX RETURN; The Gomp!eted Seif-M^naged Superannuation Fund Annual Return for the
fjnancia! year ended 30 June 2021 was tabied for conslderation at the
meeftng-

!t was resoived that:

1. the partieulars contained in fhe 2021 income tax return and the reievant
records used to ascertain the taxable income, as shown, derived by the
fund from ^fl sources in and out of Austraiia during the year of income are
true snd correct and;

2. the fund satisfies fhe statutory requirements and condltions applicable to
be classified as a 'Regutafed Superannuation Fund/Compiying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted In its present format and that the Return
be signed by the Trustees.



REVIEW OF INVESTMENT
STRATEGY:

The fund's investment perforniance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk invofved in making, holding and realising, and the likeiy return
from, the fund's investments having regard to its objectives and its
expressed cash ftow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the llquidity of the fund's investments having regard to Its expected cash
flow requirements;

4. the ability ofthe fund to discharge its existing and prospective liabiisties;

5. whether the fund should hold a contract of insurance that provides
Jnsurance cover for members of the fund: and

6. the effect of the fund's investmenfs on the above requirements and al!
matters retating to the prudentiai nature ofthe invesfment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation,

it was resotved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

TRUSTEEAND MEMBER_
STATUS;

Each ofthe trustee(s) confirmed that they are qualifled to act as trustee(s) of
the fund and that they are not disqualified persons as definecl by Sectson 120
oftheSfSA

Each of the member(s) confirmed that they are a member of the fund and
agreeci to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: !t was resoived that

Richard Holm
of
Richard Holm
3/IZEtisabethSt
Noosaville, QLD 4566

act as the audstor of the fund for the next financia! year.

TAXAGENTi It was resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah,NSW2093

act as the tax agent of the fund for the next financial year.



There being no further business the meeting was cto§ed.

-n

Dated:/.5../..i/-'-it«2.
Caroiyn Lovett
Chairperson



NIINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTI
RPCL PTY LTD ATF

RPCL SUPERANNUATION FUND
HELD ON 9 DECEMBER 2021 AT

39 RUMRUNNER STREET, MERMAID WATERS QLD

PRESENT;
Carolyn Lovett
Roberl Preston

REPORTS_AND STATEMENTS:

CLOSURE:

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabled.

Itwasresolved that:

(a) The Statement of Finandai Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Deciaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and ssgned by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was ciosed.

Dated: S.l).Z.c
'Ji

'G'^'C.

Caroiyn Lovett
Chairperson



Trustee Declaratlon

In the opinion ofthe Trustees ofthe RPCL SUPERANNUATION FUND.

The Fund is not a reportlng entity and fhis spedal purpose fin^ncia! report shou!d be prepared In acoordance
wifh the accounting policies descfibed In Note 1 to these flnancial statements.

(i) the financial sfsitements and notes to the fjnancial statemenfs for the year ended 30 June 2021 present
fairiy the finanei^i posltion ofthe Fund §130June2021 and theresufls ofitsoperations forthe yearthen
ended jn accordance v/ith the accounting pplicies de^crib^rf in Npte 1 to the finandal statemenb; and

(li) the flnanciai statements and notes to the fsnancia! statements have been prepared jn accordance wlth the
requirements of the Trust Deed; and

(lii) the operatloh of the Fund has been csrried out in accQrdance with Its Trust Deed and In compllance with
the requirements of the Superannu^fion Industry (Supervision) Act 1993 durlng the year ended 30 June
2021.

Signed in accordance wifh a resolution of the directors of RPCL Pty Ltd by:

J::^dU^43^i
Caroiyn l-ovett
Director: RPCL Pty Ltd

Director: RPCL Pty Ltd

ited: .l^J.'W

1<"; i^....l,



Compilation Report to the Trustees and Members of
RPCL SUPERANNUATION FUND

ABN 81 786 902 483
For the period 1 July 2020 to 30 June 2021

On ths basis ofthe information provided by the Trustees of RPCL SUPERANNUATION FUND, we have
compiied the accompanying speciat purpose ftnanciai statements of RPCL SUPERANNUATION FUND for the
period ended 30 June 2021 , which comprise the Statement of Financiat Position, Operating Statement, a
summary of significant accounting policies and other expianatory notes.

The specific purpose for which the special purpose tinancial statements have been prepared is to provide
information reiating to the performance and financial position of RPCL SUPERANNUATION FUND that
satisfies the information needs of the trustees and the members.

The Responsibility of Trustees
The Trustees of RPCL SUPERANNUAT10N FUND are so!ely responsible for the information contained in the
speciat purpose financiat statements and have determined that the basis of accounting adopted and financia!
reporting framework used are appropriate to meet the needs ofthe members.

Our Responsibility
On the basis of information provided by the Trustees of RPCL SUPERANNUATION FUND, we have compiled
the accompanying speda! purpose financial statements in accordance with the same financia! reporting
framework/basis of accounting used above and APES 315: Compilation oflFinancial Information.

Our procedures use accounting expertise to collect, classify and summarise the financsa! information, which the
Trustees provided, in compiiing the financial statements. Our procedures do not include verification or
vatidatson procedures. No audit or review has been performed and accordingiy no assurance is expressed.

The special purpose financial statements were compiled exclusively for the benefit of the Trustees and
members of the ^und and purpose identified above. We do not accept responsibility to any other person for the
contents ofthe special purpose fjnancial statements.

Signature ofAccountant Dated: 8 December 2021

Name ofSignatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer to AUASB Standards for the issuance of audit opinions and review condusions
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To the SMSF trustees of RPCL SUPERANNUATION FUND



PartA: Financial report

Opinlon
j have audited the special purpose financial report of the RPCL SUPERANNUAT10N FUND comprising
the statement of financial position as at 30 June 2021, and the operating statement, a summary of
significant accounting poiicies and other explanator/ notes of the RPCL SUPERANNUATION FUND for
the year ended 30 June 2021.

in my opinion, the financial report presents fairiy, Jn ail material respects, in accordance with the
accounting poiicies described in the notes to the finandal report, the financial position of the fund at 30
June 2021 and the results of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Austratian Auditing Standards'. My responsibilities under
those standards are further described in the Approved SMSF Auditor's RQspwsibiltties for the Audit of the
Financial Rsport section of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code ot Elhics for Pmfessional Accountants (iiicludlng Independence Standards) (the Code) that are
reievant to this audit and as required by the Superannuation jndustry (Supervision) Regulations 1994

(SISR). I have also fulfilled my other ethical responsibitities in accordance with the Code. In particutar,
neither mysetf, my firm or my network firm assumed a management responsibitity for the fund. My firm or
network firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
ievei by the application of safeguards.

1 believe that the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my
opinjon.

Basls of accounting
Without modifying rrty opinion, 1 draw attention to note 1 of the finandal report, which describes the basis of
accounting. The financsa! report has been prepared to assist RPCL SUPERANNUATiON FUND meet the
requirements of the SMSF's governing rules. the Superannuation Industry (Supervision) Act 1993 (SISA) and
the SupQrannuafion Indusfry (Sup@n/ision) Regulations 1994 (SiSR). As a result, the financial report may not be
suitable for other purposes.

ResponsibilitEes of SMSF trustees for the financial report
Each SMSF trustee (individua! trustee or director of corporate trustee) js responsibie for the preparation
and fair presentation of the fjnancial report in accordance with the financiai reporting requirements of the
SMSF's governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controts
as they determine are necessary to enable the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund's abitity to continue as
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no reaisstic aiternative but to do
so.

EacEi SMSF trustee is responsible for overseeing the fund's financiai reporting process.

Approved SMSF auditor's responslbilities for the audit of the financial report
My objectives are to obtain reasonable assurance about whether the financiat report as a whoie is free
from materiai misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a hjgh levei of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will atways detect a material misstatement

} The Austreilian Auditing Standards issued by the Auditing and Assurance Standards Board.



when It exlsts. Misslatements can arise from fraud or error and are considered materiat If, indjvidually or in
aggregate, they could reasonsbty be expected to influence the economic dedsions of trustees taken on
the basis ofthis fingncjai report,

As part of an audif In accordance with Austraiian Audlting Standards,
maintain professionai sGepticism throughout the audit. 1 also:

exercise professional Judgment and

Identify and assess the t'isks of materiai misstatement of ihe financia! report, whether due to fraud
or error, design and perform audlt procedures responsive to those risks, and obt^ln audit evldence
that i's suffJclent and appropriate to provide a basis for my opinion. The risk of not detecting a
maferlal misststement resultlng from fraud is hlgher than for one resultlng from error, as fraud may
invoive cotfusion, forgery, intentionai omissfons, misrepresentatlons, or the ovemde of an Interna!
conlroi.

Obtain an understending of internal controls refevant to the audii in order to design audst
procedures that are appropri^te in the circumstances, but not for fhe purpose of expressing an
opinion on the effectiveness ofthe fund's interna! controi.

Evaiuale the appropriatenes$ of accounting polides used and the reasonabfeness of accounting
estimates snd refated discfosures made by the trustees.

Conclude on the approprlateness of trustees' use of the going concefn basis of accounting and,
based on the audit evidence oblgJned, whether a materig! uncertainty exists rel^ted to events or
conditions that may cast slgnificant doubt on the fund's abiiity to continue as a golng concern. If 1
concfude that a materiat uncertainty exists, j am required fo draw attention in the audltor's report to
the rei^ted disc!osures in the financiai report or if such discfosures are Inadequate, to modiiy my
opinion. My concluslons are based on the audit evldence obtained up to Ihe date of the audifors
report. However, fufure events or CQnciitions may cause the fund to cease to continue as a going
concern.

^ Evatuale the overalt presentation, structure and eontent of fhe financia! report, Jnoluding the
disclosures, and whettier the finandal report repregents the underlying fransaclions and events in
Q manner that achieves fair presentation.

have comniunicated with the trustees regarding, among other matters, the planneci scope and timing of
the audit and significant audit fjndjngs, inciuding any significanl deficiencies in intern^f controi that 1 identify
during the audit,



Part B: Compliance engagement

Opinion
1 have undertaken a reasonable assurance engagement on RPCL SUPERANNUATSON FUND's
compliance, in atl material respects. with the applicabie provisions of the SISA and the SISR as listed
betow ("the listed provisions") for the year ended 30 June 2021.

Sections: 17A, 35AE, 35B. 350(2), 62, 65,66,67,67A, 67B. 82-85,103, 104, 104A, 105, 109,126K

Regulations; 1.06(9A), 4.09, 4.09A, S.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of RPCL SUPERANNUATION FUND has complied in all material respects,
with the listeci provisions for the year ended 30 June 2021.

Basis for Opinion

1 have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compiiance Engagements issuod by the Auditing and Assurance Standards Board.

1 believe that the evidence t have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control
I have complEed with the independence and other ethical requirements retating to assurance
engagements, and applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Audtts and
Review& of Financial Reports and Other Financial Snformation, and Other Assurance Engagem^nts in
undertaking this assurance engageinent. In particular, neither myseif, nny firm or my network firm assumod
a management responssbility for the fund. Where my firm or network firm provided any other non-
assurance services to the fund, we are satisfied that those sen/ices were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptabie levei by the
application of safeguards.

SMSF trustee's responsibilities
Each SMSF trustee is responsibie for complying with the listed provisions and for the identification of risks
that threaten comptiance with the listed provisions, controis which will mitigate those risks and monitoring
ongoing compiiance.

Approved SMSF auditor's responsibilities
My responsibility is to express an opinion on the trustees' comptiance, Jn all materiat respects, with the
listed provisions, for the year ended 30 June 2021. ASAE 3100 Compliance Engagemertts requires that l
pt^n and perform my procedures to obtain reasonable assurance about whether the trustee have
comptied, In all material respects, with the listed provisions for the year anded 30 Juna 2021.

An assurance engagement to report on the trustees' compliance with ihe listed provisions invoives
performing procedures to obtain evSdence about the compiiance activity and controls impiemented to meet
the compliance requirements. The procedures selected depend on my Judgement, including the
identification and assessment of risks of material non-compliance.

My procedures inctuded examination, on a test basis, of evidence supporting compliance with those
requirements of the listecl provisions for the year ended 30 June 2021.

These tests have not been performed continuously throughout the period, were not dessgned to detect all
instances of non-compliance, and have not covered any other provisions of the S1SA and the SISR apart
from those specified.



linij
Due to the jnherent limitations of an assurance engagement, together with the interngl controi sirucfure It is

possibte that fraud, error, or non'compllance with the llstecl provislons m^y occur and not be detected.

A reasonable ^ssurance engagement for the year ended 30 June 2021 does not provide gssurance on
whether compflance with the listed provisions wi!f eontinue in the future.

Signature ofspproved SMSF auditor

Dated: ....../....../.

Name: Richard Holm



Appendix 1 - Explanatlon of listed sections and regulations In compliance engagement

This appendix is included to assist with the meaning of the legislation and reguiations listed above

Section or Reguiation Explanation

The fund must meet the definition of an SMSFS17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

882-85

3103

S104

S104A

S105

S109

S126K

SubReg1.06(9A)

Reg 4.09

Reg 4.09A

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
compiete the audit in a timely and professiona! inanner; and withln 14 days
of a written request from the audiEor

The fund must be maintained for the sole purpose of providing benefits to
any or ail ofthe following:

fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the member's
death before retirement

The trustees must not loan monies or provide financial assistance to any
member or relative at any tiine during the financia! year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees ofthe fund must not borrow any money or maintain an existing
borrowing (not tisted as an exception)

The fund must comply with the IJmited recourse borrowing arrangement
rutes when borrowing to purchase single acquirable asset or repiacement
assets (not listed as an exception to the borrowing ruies)

The trustees must comply with the in-'house asset rules

The trustees must keep minutes of al! meetings and retain the minutes for a
minimum of10years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 Juiy 2007 must sign and retain
a trustee dectaration

The trustees must ensure that copies of a!l member or beneficiary reports
are kept for a minimum of 10 years

Al! investment transactions must be made and maintained at arms-length
that is, purcha.se, sale price and income from an asset reflects a true
market value/rate of return

A disqualified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at ieast annually, and must be at least
the amount calculated under Schedule 7

Trustees must formulate, regularly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separatety from any assets held by
the trustee personaliy or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02(

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

Investment returns must be allocated to members in a manner that is fair
and reasonable

Member mininium benefits must be maintained in the fund untii transferred,
rolfed over atlolted (to the member's spouse) or cashed ouf in a permltted
fashion

Payments of member benefits must be made In accordance wifh ParE 6 or
Part 7A of the regufatlons and be permitted by the trust deed

Contributions can only be accepted in accordance with the applicable ru!es
forthe year being audited

When prepgring accounts and statements required by subseGtion 358(1) of
S1SA. an asset must be vafued at its market value

Trustees must not recognise an assignment of a super interest of a
member or benefsclary

Trustees must not recognjse a charge over or in relation lo a members
benefits

Trustees must not give a charge over, or In reiation to, an asset ofthe fund

Investments in colfectables and personal use assets must be maintained in
accordance v/ith prescribed rules



Trustee Reprgsentation Letter

9 DeCBmber 2021

The Trustees
RPCL SUPERANNUATION FUND

39 RUMRUNNER STREET
MERMAID WATERS. QLD 4218

Richard Holm
Richard Holm
3/12 Elisabeth St
Noosaville. QLD 4566

Dear Sir/Madam,

Represontation Letter Frem the
RPCl. SUPERANNUATION

Year Ended 30 June 2021

This r'epresentation letter is provided in connecfion with your audit of the financia! report of the RPCL
SUPERANNUATION FUND (the Funcl) and the Fynd's cpmplianee with the Superannuation Industry
(Supeivisionj Aot 1993 (SISA) and SISRegulalions (SISR), for the year ended 30 Juna 2021, for the
purposeofyouexpressing anopinion as to whether the financial reportis, jn ail material respects,
presented fairiy in accordance with the accounting policies adopted by the Fund and the Fund complied, jn
alt materia! respects, with the relevant requirements of SiSA and SfSR.

The trustees hgive determined that the Fund is not a repprting entjty for the year ended 30 June 2021 ^nd
that the requiren^ent to apply Australian Aecounting StandQrds §ndpther mandatory reportlng requlremenfs
do not appiy to the Fund. Accordingly, the flnancfal report prepared is a specia! purpose financiai report
whjch Is for distribution to members of th©Fund and to saflsfy the requlrements of the SfSA and S1SR. We
acknowled^e Qurresponsibiiltyforensuring that the financigi reportis ir) accordance with th@ ^ccounting
poiicies asseiected by ourseives and requlrements ophe SISA and SISR, and conflrni that the financlai
report i§free of m^teri^! mlsstateiments, inciudfn9 omissions,

We confirm, to the best of our Rnowledge and belief, the foltowfng representations made to you during yow
audit.

iole purpose fest

The Fund is majntained for the sole purpose of provlding benefits for each member on iheir
retirement, death, termination of employment or iit-heaith.

Trustees are not disqusiified

No disquailfjed person acts as a director of the trustee company or as an individua! trustee.

Fund's governing rutea, Trugtees' responsibiiities and Fund conduct

The Fund meets the definition oi a seif-managed superannuatipn fund uncier SISA, inciudlng thalno
member is an employee of another meniber, unless they are relatives and no trustee [or director of
the corporate trustee] receives any remuneration for any duties or sen/ices performed by fhe trustee
[or director] in reiation to the Fund.

The Fund has been conducted in accordance with ifs governing rules at gil tlmes during the year
and there were no gmendments to the goveming rules during fhe year, exoept as notJfSed to you.

The ts'ustoes have compiied with ali aspects of the trustee requirements of the SfSA and SfSR.

The trustees are not subject to any confract or obllgation which wou!dl prevent or hinder the
trustees in properly executing thelr functlons and powers.

The Fund has been conducted in occordance with SISA, SISR and the governsng rules oflhe
Fund.

The Fund has compiied with ihe requirement$ ofthe SISA and S!SR specifled in the approved
form auditor's report as issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62,65,
66. 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5,08, 6.17, 7.04, 8,028, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR.

Ali Gontributions accepted and benefits p^ld have been in gccordance with the governing ruies of
the Fund and refevant provisions oHhe SfSA and SISR.

There have been no communications from regulatory agencies conceming non-compiiance v./jth, or



9.

10.

defidencies in, financial reporting practices that could have a material effect on Ihe financial report
|or we have disciosed fo you all known instances of non-compliance or suspected non-compiiance
with laws and regulations whose effects should be considered when preparing the financial report
and the Auditor's/actuary's contravention report].

Investment strategy

The investment strategy has been determined and revieweci taking into account the
circumstances of the fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in detennining the investment strategy.

Asset fomi and valuation

tnvestments are carried in the books at market vaiue. We consider the valuations within the financia)
report are ressonable Jn light of present circumsfances.

We have no plans or intentions that may materiaDy affect the carrying vaiues, or classification, of
assets and liabiiities.

There are no comtnitments, fixed or contingent, for the purchase or sale of iong term
investments otherihan those disclosed in the financial report.

Accounting policies

All the significant accounting policies ofthe Fund are adequately described in the financial report
and the notes attached thereto. These polides are consistent with the policies gdopted last year by
the trustee in accordance with legisiative requirements and the fund's trust deed.

Fund books and records

We have made available to you al! fsnancial records and related data, olher information, explanations
and assistance necessary for the conduct of the audit; and minules of ai! meetings of the trustees.

We acknowiedge our responsibility for the design and impiementation of interna! control to prevent
and detect error and fraud. We have established and masntained an adequate internat control
structure to faci!itate the preparation of reliable financial reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underiying the financial report.

We have disclosed to you the resuits of our assessmenl of the risk that the financiai report may be
materially misstated as a result of fraud. We have disciosed to you all information in retation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

tn instances where the Fund uses a custodian, we confinn we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financial report ofthe fund.

Information retentson obiigations have been complied with, Jncluding:

accounting records and finandal reports are being kepf for flve years;

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for gl least 10 years;

copies of all member or beneficiary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangjble assets are, where appropriate, adequately insured and appropriately stored.

Significant assumptions

We beiieve that significant assumptions used by us in making accounting estimates are reasonabSe.

Uncorrected misstatements



We believe the effects of those uncorrected financia! report mlsstatements aggregated by the
auditor during the audii are immateria!, both indlviduafiy and in aggregate, to the flnancial report
taken as a whofe. A sumniary of such it@ms is attached.

11, Ownership and pledging of assets

The Fund has SEitisfactory title to ali assels appearing in the statenient of [ftnanciat position/net
assetsj. All Investments are reglstered in the name ofthe Fund. where posslble, and are in the
custody ofthe respective manager/trusfee.

There ^re no liens or encumbrances on any assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secure liabiiltjes ofoihers.

A!l assets ofthe Fund are hefd separafely from the assets ofthe members, empioyers and the
trustees. Al! assets are acquired, maintained and disposed of on an £tmn's fength basls and
appropriate actlon Js taken to protect the assets of fhe Fund.

12. Reiated parties

We have disciosed to you the identity of the Fund's refated partles and ai! reiated party transactions
and rei^tionshjps. Refafed party transaclions and reiated amounts receivable have been properiy
recorded or dlsc!o$ed In the financlal report. Acquisitions from, !oans to, leaslng ofassets to and
investments in reiated partles have not exceeded fhe in-house asset restrictions in the SfSA at the
time of the investment, acquisition or at year end.

The Fund has not made any loans or provided financla! assjstance to membecs ofthe Fund or their
reiatives.

13. Borrowings

The Fund has not borrowed money or maintained any borrowings during fhe period, with the
exception of borrowings which were allowable under SiSA.

14. Subgequent ev^nts

No events or transactions have occurred since the date of the financial report, or are pendjng,
which wouid have a sfgniflcant adverse effect on the Fund's financia! po$ition at that daie. orwhich
are of such significanee In reiation to fhe Fund as to require mention In ihe notes to the fin^nciai
report in order to ensure the financia! report is not misieadlng as to the financiai posltion of the
Fund or its operations.

15. Outstandlng legal action

We confirm you have been advised of ail significant legal mafters, and that aif known actual or
posslble lifigation and claims have been adequately accounted for and appropriateiy disclosed in the
financtet report.

There have been no cofnmunications from the ATO concerning a contravenfion of the SISA or SISR
which hgs oecurred, is occurring, or Js about to occur.

16. Going Ooncern

We confirm we have no knowledge ofany events or conditions that wouid cast signiflcant doubt on
the fund's abilily to continue as a golng concern,

Deelaration

We understand that your examinaUon was made in accordance with Australian Auditing Standards and
appiicabie Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an oplnion on Ihe flnanciat report of the Fund iaken as a v^hole, and on the comptiance of the Fund
with specified requlf'ements of SISA and S!SR, and thaf your tests of the financiat and compEiance records and
other auditing procedures were llmited to those which you considerect necessary for that purpose.



Yours falthfulty

RPCL SUPERANNUATION FUND

Carotyn Lovett

Director

Robert Preston

Director



9 December 2021

Ms Caroiyn Lovett
RPCL SUPERANNUATION FUNO
39 RUMRUNNgR STR6ET
MERMAID WATERS. QLD 4218

Dear Slr/Madam

Audit Enga^ement of
RPCL SUPERANNUATION FUNO

Year / periocl ended 30 Jun^ 20^1 and fufure

The purpose of thls audit engagement letter for the above named fund is to set out clearly varlous
aspects of this engagemenf and details of our respective responsibitities.

jective and
You have requested us to conduct independent audit the RPCL SUPERANNUATION FUND ("The
Fund"):

1. financia! report> which comprises the statement of financial positlQn as at 30 June 2021
and the operating st^tement for year ending 30 June 2021 and the notes to the financia!
stateinents; and

2. compllance during the same period with the requirements ofthe SupsrQnmtQtJoi) indusfry
(Superviaion) Act 1993 (SISA) and S/S Regulations (SISR) specified in the approvecl form
audftor'§ report as issued by the Austr§!ianTaxstion Office, whlch are section$ 17A, 35AE,
358, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85,103, 104, 104A, 105, 109 and 126K ofthe SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04. 8.0ZB, 13.12,13.13, 13.14 and
13.18MoftheSISR.

We are plegsed to confirm our acceptance and our understanding ofthis engagement by means of
this letter. Our engagement wlli be conducted pursuant to the SiSA with the objecfive of our
expressing an opinion on the financial report and the Fund's eompliance with the speclfled
requirements ofthe SISA and SISR.

The Responslbllitles of the Auditor

We will conduct our financjai audlt In accordance wlth Austrailgn Auditing Standards and our
compliance engagement in accordance with applicabta Standards on Assurance Engagements,
Issued by the Auditlng and Assurance Slandards Board (AUASB). These stand^rds require that we
compiy with reievant ethical requjrements, inctuding those pertaining to independence, and to ptan
and perform the audit in order to obt^in reasonabie assurance as to whether the ftnancig! report is
free from materiai misstatement and Ihat you h^ve complied, in at! material respects, with the
spedfied requiremenfs ofthe S!SA and SISR.

The snnua! audit ofthe financi^! reports and records ofthe Fund must be carned out durlng and after
the end of each year of inoomf3. in accordance with section 35G of the SISA, we sre requjred }o
provide to the trustees ofthe Fund an auditor's report in the approved form within the prescribed tltTie
as set out in the SISR. 28 days after the trustees have providsd all documents releuant to the
preparation of the auditor's report,

A finanda! audit invoives performing audit procedures to obtain audit evidenoe about the aEnounts
and disciosures jn the financiai report. The procedures selected depend cn the auditor'sjudgement,
including the assessment of the risks of Enateriat misstatement of the financiat report, whether due
to fraud or error. A flnanclai audit also sncludes ev^luating the appropriateness of the finaneia!
reporting framework, accounting poticles used and the reasonableness of accounting estsmates
made by the trustees, as wel! as evaiuating the overail presentation of the flnanciai report, Oue to



the test nature and other inherent limJtations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoictabie risk that some material
misstatements may remain undiscovered.

!n making our risk assessments, we consider internat controls relevant to the Fund's preparation of
the financiai report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate ietter concerning any significant defidencies in
the Fund's system of accounting and internal controis that come to our attention during the audit of
the financlaf report. This wiil be in the form of a letter to the trustees.

Compliance Engagement

A compilance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the SISA and SiSR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments indudes determining whether the
investments are made for the sole purpose of funding members' retirement, death or disability
benefits and whether you have an Jnvestment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures wiij include testing whether the investments are made for the
aliowable purposes and in accordance with the investment strategy and iegislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report,

Our auditor's report wili expiain that the trustees are responsible for the preparalion and the fair
presentation of the financial report and for determining fhat the accounting poiicies used are
consistent with the financia! reporting requirements of the SMSF's governing ruies, comply with the
requirements of SISA and SiSR and are appropriate to meet the needs of the members.225 This
responsibility Jncludes;

• Estabtishing and maintaining controls relevant to the preparation of a fingnciat repprt that
is free from misstatement, whether due to fraud or error. The system of accounting and
interna! control shouid be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly dassified and promptly
recorded. so as to facilitate the preparation of reiiable financia! Enformation, This
responsibility to maintain adequate internal controls also extends to the Fund's compliance
with S!S including any Circulars and Guidelines issued by a reievant regulator to the extent
applicable. The internal controls should be sufficlent to prevent and/or detect material non-
comptiance with such legisialive requirements;

• Selecting and applying appropriate accounting policies;

• Making accounting estlmates that are reasonable in the circumstances; and

• Maklng available to us all the books ofthe Fund, inciuding any registers and
generat documents, minutes and other relevant papers ofall trustee meetings and
giving us any inforrtiation, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests En
writing within 14 days ofthe request.

As part of our audit process, we will request from the trustees written conflrmation
concerning representations made to us En connection with the audit.



Our auditor's report is prepared for the members of the Fund and we disdaim any assumption of
responsibiilty for any reiiance on our report, or on the financiat report to whlch It relstes, fo any
person other than the members of the Funct, or for any purpose other than that for v/hich it was

Independence

We eonflrm that, to the best ofour knowledge and bellef, the engagement team meets the current
indepencience requirements of the $!SA snd S!SR, including APES 110 Code ofEthics for
Prof0ssiongl Accountants {inchidjng Independ^nce StandQrds), in retation to the audit of the
Fund. Inconducting our financia! audit and comptlance engagement, shoutd we become aware
that we have contravened the independence requirements, we shalt notify you on Q time!y basis.

Report on Ntatters Identifled

Under secflon 129 of the SISA, we are required to report to you in v/riting, if during the eourse of,
or in connectlon with, our audlt, v/e become aware of any contr'aventlon of the SESA or SISR which
we believe has occurred, 1$ occurrlng or may occur. Furthermore, you shouid be aware fhat we are
a!so requlred to notify the ATO of certain contrgiventions of the SISA and SiSR Ihat v/e become
aware of during theaudit, which meet tha testsstipulated bytheATO, Irrespectiveof the
mafsriality of the contravention or actjon taken by the trustees to rectify the matter. Finally, under
section 130, we are requlred to report to you and the ATO if we believe the ftnanciaf position of the
Fund may be, or maybe ^bout to become unsatlsfactory.

You shoufd not assume that any matters reported to you. or that a report that there are no matters
to be communicated, indicates that there are no additional matters, or matters that you shouid be
aware of in meetlng your responsibilities. The compfeted auditor's report may be provided to you as
a signed hardcopy or a signed electronic version.

Compllance Program

The oonduct of our engagement in accordance with Ausfra!ian Audltlng Stendards and applicabie
Standards on Assurance Engagements means that informatlon acquired by us !n the course of our
engagement Js subjeot io strict contldentiatity requirements. Informatlon will not be dlsclosed by us
to other parties except as required or a!lowed for by law or professional standards, or with your
express consent. However, our audit fiies may be subject to revievv as part of the compliance
program of a professional accounting body or the ATO. We advise you that by signing thls letter
you acknowtedge that, if requested, our audit fifes reiaflng to this compliance engagement wj!l be
made available under these programs. Should thss occur, we shall advise you. The same strict
Gonftdentiality requirements apply under these programs as app!y lo us as your auditor.

Llmltatlon of liabllity

As a practitioner/firm participatlng in a scheme approved under Professionai Stand^rds
Legls!atlon,our llabillty may be limited under the scheme.

Our standafd fee for providing thls servlce to your superannuation fund in respect of the year
ended 2021: $863.50

This ietter Vt/11! be effectlve for future yearg uniess we advise you of Its amendment or rep!acement,
or the engagement is terminated.

Piease sign and return the attached copy of this !etter to indicate that it is in accordance with your
undersfanding of the arrangements for our ftnanclal audit and compiiance engagement of the
Fund.



Yours faithfuily.
Richard Holm

Richard Hotm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behaif of the RPCL
SUPERANNUATION FUND by;

Caroiyn Lovett
TRUSTEEfDtRECTOR

Robert Preston
TRUSTEE/DIRECTOR



INVESTMENTOBJECTIVESANDINVESTMENTSTRATEGY
FOR

THE RPCLSUPERANNUATION FUND
INVESTMENT POLtCY STATEMENT

The Rpd Superannuation Fund ("The Fund") is a regulated Superannuation Fund

estabtished on 8"' March 2016 to provide benefits for Member(s) as wetl as

death/disabtement protection for Member(s). Membership of the Fund is voluntary,

and uponjoining, Member(s) are required to provide certain minimum information to

the Trustees.

The current intention is to pay benefits upon retirement of the Member(s). The

Trustee shalt invest fund assets having regard to the need to realise the investments

atthe Member(s) dates ofretirement (orsuch tater date asthe Member(s) norninates

in accordance with the rutes ofthe Trust Deed).

The Fund has two members, Ms Carolyn Lovett, aged 58 and Mr Robert Preston,

aged 53 at the time of this Statement, It is not intended that other memberjs) witl be
admitted to the fund. The current intention is to pay tump sum/attocated pension
benefits upon retirernent of the member(s). The Trustee shall invest Fund assets
having regard to the needs of the rnember(s),



INVESTMENT OBJECTIVES

The aim ofthe investment strategy ofthe Rpd Superannuation Fund("the Fund") is to

accumulate funds for the payment of superannuation benefits as set out in the

trust deed governing the Funds operations.

The Trustees have considered the foltowing investment objectives in formulating the

investment strategy forthe Fund:

The Trustee wilt:

• At all times act prudentty to pursue the maximum rate of return possible,
subjectto acceptable riskparameters, and the maintenance ofwhatever

diversification that can be achieved with modest assets.

• Ensurethatalt investments are authorised underthetrustdeed and are made

for the sote purpose of providing benefits to Member(s).

• Establish within the Fund a tolerance to shortterm fluctuations in income and

capital vatues given the profite ofthe ages ofthe Member(s).

• Invest to ensure sufficient liquidity is retained -within the fund to meet benefit

payments due, and witl adjust its specific objectives where the trustee' believe

the risk profile ofthe Fund has changed. The Uquidity ofthe fund must also

begiven in lightofthe cashflow requirements ofthe Fund.

• Have proper regard to the risks associated with the investments given the

Fund 's objectives and cashflow requirements.

• Have proper regard to the composition of the fund's investment portfolio,
induding diversification of the Investments.

• Have proper regard to the ability of the fund to meet its current and

prospective liabilities.

• Make investments in conjunction -with Member(s) or the Principal Emptoyer,

Provided they are under taken on an arms tength basis.

• Consider suggestions from Member(s)for specific investment in relation to

Member(s) generally for an individual Member(s), and may make investments

in accordance with those suggestions provided thatthey fall within the

investment strategy ofthe Fund.



Having considered the Uability profile of the Fund, the Trustee has adopted the

fotlowing objectives for the investment of the assets of the Fund:

(a) to achieve an investment. return (net of tax and charges) that

exceeds CPI by at least 2% per annum when measured over a

rolling 5 year period;

(b) to have a low expectation of negative returns in any 12 month

period.

The investment objectives of the Fund witt be reviewed annuatty and at such

other times as a significant event occurs -which affects the Fund.

In order to achieve the investment objectives of the Fund, the Trustee - wishes to

adopt and pursue the strategy sef out hereuhder. The Trustee reserves the right to

imptement rnore than one strategy as it sees fit, and to offer separate strategies to

Member(s). The Trustee also reserves the right to imptement separate and different

Action plans in the acquisition and disposal of assets pursuant to this strategy.

Diversification:

The Trustee vvishes to implement as much diversification as it is abte given the assets

Of the Fund and elects to diversify amongst a number of investments. In considering

the degree ofdiversification appropriate to the Fund, the Trustee has determined to

take into account:

• the existing assets ofthe fund:
» the existing assets of the famity of the Member(s) of the fund;
• the existing assets ofthe Member(s) ofthe fund in complying superannuation

funds;and

the Funds access to expert investment advice.

With regard to the investment objectives the Trustees have adopted an investment

strategy of seeking in the tong term a di'/ersified portfotio mix of investment ctasses

as fottows:

Real property including both direct and indirect investment by the acquisition

of units in a property hotding unittrust.

Shares, options, and other rights to shares including both direct investment

and indirect investment through equity trusts or other pooled investment

vehicles.



• Cash including fixed interest term deposits, bonds, cash management trusts

and appropriate derivative products.
• Other assets inctuding fine art, collectabte items, antiques and paintings. If

these are invested in the Trustee "will obtain a valuation from an appropriate

quatified valuer priortothe investment being made. Only 5% oftheassets
funds should be invested in this category.

The Trustees considerthat no specific percentage range for each ofthe above asset
ctasses should be adopted (with the exception ofthe Last category). Each other asset

dass should be considered on its own merits at the particular time the investment is

proposed having regard to atways maintaining an appropriate degree of

diversification.

A single asset strategy may be adopted for the Fund if the asset - which is proposed
meets the investment criteria of the Fund. If a singte asset strategy is adopted then
the Trustee will look to diversify the Fund at a later date - when further contributions
are made to the Fund and income is derived by the Fund. If a singte asset strategy is

adopted then the Trustees need to ensure there is a method of Liquidity maintained in

the Fund to ensure benefits can be paid to members in accordance with the terms of

the trust Deed.

All investments wilt be made on an arm 's length basis and will be acquired,

maintained ordisposed ofon commercialterms at market rates of return.

The Trustees consider that this investment strategy fulfils the principal strategy of
the

fund which is to maximising returns to members having regard to risk and investment

objectives of the Fund.

Monitoring

To monitor the success of the investment poticy in achieving the investment

objectives, the Trustee will take the following action:

(a) compare investment returns against investment objectives on an annual

basis;

(b) compare investment returns against cash rates available over a 12 month

period and review this strategy on an annuat basis or on such other basis as

it believes appropriate.

The Trustee witl measure its success criteria against certain benchmarks and indices.
The nominated benchmarks for performance -will be as foltows:



(a) Australian shares - all ordinaries (ASX200)

(b) Liquid assets - average cash managementtrusts

(c) AustraUan fixed trusts - commonweatth alt series atl maturities and

accumutation index

(d) Propertytrusts - average ofcomposite property accumulation index

:T ;NT STRATEGY

The Trustee witl have regard to the following principles in the implementation of its

investment strategy and the actuat making of its investments:

Unit Trusts

Prior to gcquiring or disposing of any units in an unlisted unit trust the Trustee wilt

obtain and consider vatuations of alt assets held by the unit trust. The Trustee vvilt

do so to satisfy itsetf that the price of the units reflect true market vatues and
constitute a

prudent investment/disposal on an arm 's length basis.

The Trustee witt also ascertain the intentions of the trustee of the unit trust in relation

to borrowing 's
(if any) and the use ofthe assets as security,

Prior to acquiring or disposing of any property to be held directly by the Fund the

Trustee -witt obtain and consider property and rentat valuations to satisfy itself that

The price ofthe property reflectstrue marketvalue and constitutes a prudent
investment/disposal on an arm 's length basis.

In obtaining a tenant (if any) for any property hetd by the Fund the Trustee may enter

into a lease with an employer sponsor or an associate provided that a written lease

iigreement is made and the transaction is entered into on an arm 's length basis with

regular rentat reviews.

In determining the proportion of Fund assets to be invested directly in property, the

Trustee shalltake into accountthe tiabitity profile and liquidity requirements ofthe

Fund.

ihares in Private Companies

The Trustee wilt ascertain the intentions of the Directors of the company in retation to

borrowing's if any) and the use of the property as security taking into account the

security and dividend return from the shares.

Ihares in Pubtic Company



Prior to acquiring (or disposing) of any shares in public companies, the Trustee shall

consider the portfotio of the Fund and the diversification of shareholding across

different market sectors (industrial, retait, banking, etc) -with a view to attempting to

obtain a reasonable diversification with modest assets. The Trustee shalt also take

into account advice in retation to expected capital growth
and dividend income.

Debentures/First Mortgages
Priorto investing in any debenture/first mortgagetheTrustee shallconsiderthe

period of investment, the security offered, the accessibility of funds, the return, and

likety rate movements.

Cash Management

Prior to investing or reatising any cash management funds the Trustee shall consider

the rate of return and security of such investment against the expected rate of return

offered by alternative investments to cash.

Artwork/Antiques/Coltectibles

Priorto acquiring any collectibles as an investment ofthe fund the Trustee -wilt

obtain an independent professional valuation from a quatified valuer and witl ensure

the asset represents a minor part of Fund assets. It -wilt investigate future saleability

ofthe asset and the likely price movements in future.

Priorto teasing any coltectibles held bythefund to any party the Trust.ee shatL

determine the commerdal rental rate having regard to advice which the Trustee shalt
obtain from a qualified source. Any such lease shall onty be entered into under a

written lease agreement made on an arm 's length basis with an obligation for full

maintenance and insurance.

Prior to disposing of any collectibles held by the fund, the Trustee will obtain an

independent professionat valuation from a qualified valuer. The Trustee shall atso

determine whether the proposed timing of the disposat is in the best interest of

Member(s) having regard to the fluctuations in the value ofthe type of cotlectibte of

which the Trustee wishes to dispose.

Members Suggestions

The Trustee may consider and accept suggestions from Member(s) regarding the

investment of Fund assets for Member(s) generally or for an individuat Member(s),

and make investments in accordance with these suggestions.

The Trustee shall only adopt investment suggestions from member(s) if the resulting

investment meets the Fund investment objectives as reflected through the

investment strategy and the Trustee determines that the investment is prudent.



The Trustees have considered whether the Fund should hotd a contract of insurance for its
members and conduded that [select retevant optsons from betow]

D Additional insurance is not appropriate as the rnembers have [pre-existing medicat
conditions/ are at an age] such that insur'ance is not availabie on a cost-effective basis

O Additional insurance is not deemed appropriate as the rnembers have significant assets

inside and outside superannuation with no significant outstanding tiabiUties

D The fund already has Insurance for its members which is considered appropriate

D The members have appropriate insurance outside the fund via an [industry fund/retail

superannuation fund/insurance poticy directty hetd by the member]

Q The Trustees recognise the need for additional Insurance and wilt take the fotlowing

actions [descnbe ptanned actions and timeframes " please see attached minutel

Growth Assets

Australian listed equities

• International listed equities

_.__%„.%
>-___%

Current target

..__%
^/o

_%e AustraUan tlsted property
Direct Property

ColtectabLes
• Digitat Currency (Crypto-Currency)

„% ~.__%

85%. 95%
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^.^°/0

92.68%

__.%
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ive assets

Cash and term deposits 5% - 15%

....% - __..%

'.32%

.—%AustraUan cash and bond funds

International cash and bond funds

BuLUon
„.-%-_._.%
_-.%-..._% ._%

100%

AU Trustees/Directors ofthe Trustee Company to sign

Signed & dated
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<y1t3/yu--4-^"(y4
M^-Carol Lovett 9/12/201

/1/^3-
„'

Mr Robert Preston 9/12/2021


