SAM GRECO & CO

Sa m Level 1, Mitcham House
1355 Gympie Road, ASPLEY QLD 4032

PO Box 354, ASPLEY QLD 4034

Telephone (07) 3263 5200

& Co Fax (07) 3263 4830

www.taxonline.com
info@taxonline.com.au

CHARTERED ACCOUNTANTS

27 Jan, 2022

The Trustees

Foldvary Superannuation Fund
30 Fordham Street

Wavell Heights QLD 4012

Dear Thomas
Re: Foldvary Superannuation Fund

Enclosed please find the 2019, 2020 & 2021 Superannuation Forms listed below:

Financial Statements;
Trustee Declaration;
Minutes of Meetings;
Members Statements;
Income Tax Return;

Audit Representation Letter;
Audit Engagement Letter
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Income Tax Returns

Please peruse the financial statements and income tax return and if the details are correct, sign where
indicated and return to us for lodgement. A bound copy of the Financial Statements and Income Tax
Return for the Super Fund will be available once the audit has been completed.

Superannuation funds are required to self-assess their liability to taxation. A notice of assessment
will NOT be issued from the Taxation Office and it is the responsibility of the fund to ensure lodgement
and any payment is made by the due date, which in your case is well overdue. For the 2019 year, your tax
return shows a refund of $82, for the 2020 year your tax return shows a payable of $259 and for the 2021
year your tax return shows a payable of $1,310.20

Self-Managed Superannuation Fund Audit

Anyone who runs a Self-Managed Superannuation Fund (SMSF) must ensure that a registered SMSF
auditor audits the fund annually. An SMSF auditor examines the validity and accuracy of an SMSF’s
financial records and makes sure the fund is compliant with superannuation rules. Upon receipt of your
signed Financial Statements and Income Tax Return, we will forward your Self-Managed Superfund to a
registered independent auditor. You will then be provided with a copy of the auditor’s management
letter, audit report and auditors invoice approximately 2 weeks after submission.

Senrico Pty Ltd as trustee trading as Sam Greco & Co ABN: 16230504491
Liability limited by a Scheme approved under Professional Standard Legislation
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Minutes

The Minutes of Meetings are contained within the Financial Statements. These minutes are prepared as
standard drafts, however you should peruse them to ensure they correctly state the position in relation to
the matters raised. They may be amended or added to if your circumstances require. If no alterations are
required and you wish to accept the drafts as actual records, please sign the minutes where indicated and
return them to our office.

Audit Engagement Letter and Trustee Representation Letter

We also enclose the Audit Engagement Letter and Trustee Representation Letter. The auditors contact
details and registrations numbers are contained in these documents. Please peruse these documents and if
satisfactory, sign where indicated and return to our office.

Investment Strategy

We have included a copy of your fund’s investment strategy in the financial statements.

You should review your strategy regularly (at least annually) to ensure it continues to meet the current
and future needs of your members depending on their personal circumstances. It needs to be tailored to
your Fund’s circumstances and set out why and how you have chosen to invest the Fund’s assets to meet
these goals.

Certain significant events should also prompt you to review your strategy, such as:
e amarket correction (e.g. resulting from Covid-19)
e when a member joins the fund or departs a fund

e when a member commences receiving a pension. This is to ensure the fund has sufficient liquid
assets and cash flow to meet minimum pension payments prior to 30 June each year.

You should also document that you have undertaken this review and any decisions made arising from the
review. For example, you could do this as part of the annual trustee meeting minutes. Y ou should then
provide these minutes or other evidence of a review to the super fund auditor. This will show that you’ve
met the requirement to review regularly and, where necessary, revised your investment strategy.

Other Matters

In the year 2019, Sonia’s Account was rolled over to another Super fund, however, the previous
accountant did not rollover the correct amount, a sum of $969 was left, this amount is represented as
sundry creditors in the financials. Please arrange to transfer this amount to Sonia’s super fund in the year
2021-2022.
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Disclaimer

Taxation is only one of the matters that must be considered when making a decision on a financial
product and you should consider taking advice from the holder of an Australian Financial Services
licence before making a decision on a financial product.

Please do not hesitate to contact us if you have any queries or if we can be of further assistance in other
matters and thank you for continuing to choose this firm to be of service to you.

Regards Acknowledged

Saw Greco Thowas Foldvary
SAM GRECO e
Encls
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