Currawong Superannuation Fund

Dear Trustees

Currawong Superannuation Fund
Audit Engagement Letter

Objectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the year ended 30 June

2015. We are pleased to confirm our acceptance and understanding of this engagement by means of
this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation
Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations (SISR)
with the objective of expressing an opinion on the financial report and the fund’s compliance with the
specified requirements of the SISA and the SISR.

Our Responsibilities

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards
require that we comply with relevant ethical requirements relating to audit engagements and plan anc
perform the audit to obtain reasonable assurance as to whether the financial report is free from
material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether due to
fraud or error. An audit also includes evaluating the appropriateness of the financial reporting
framework, accounting policies used and the implementation and operation of accounting and internal
control systems that are designed to prevent and detect fraud and error, as well as evaluating the
overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of internal
control, there is an unavoidable risk that some material misstatement may not be detected, even
though the audit is properly planned and performed in accordance with Australian Auditing Standards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the
financial report in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We will,
however, communicate to you in writing any significant deficiencies in internal control relevant to the
audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they have
responsibilities:

"= For the preparation of the financial report that gives a true and fair view in accordance with the
Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS
Regulations is that of the trustee(s);

® For such internal control as the trustee(s) determine is necessary to enable the preparation of the
financial report that is free from material misstatement, whether due to fraud or error; and

=  To provide us with:

- Access to all information of which the trustees are aware that is relevant to the preparation of
the financial report such as records, documentation and other matters;



Our audit files may, however, be subject-to review as part of the guality control review program ol
Reguiators and or Professional Bodies which menitors compliance with professional standards by s
members. | . - .
Wa adyise vuu that by signing this [Stter you acknowledge xtm it requested, our audit files relating to
:M%-audit will ige .made-agaaabi&*mdgr ‘this program, Should this occur, we will advise you, The same
strict confidentiality requirements apply under this program as apply to us as your auditor.
Independence/Canflict of Interest - |

We have established policies and procedures designed to ensure our Independence, including policies
on hoiding ﬂ{im:ini ifnrgrests in the superannustion fund snd other related parties, rotation of audit
pariners, _l;usu_zess' neiag_mmﬁsipg employment reiationships, and the provision of non-sudit services in
stcordance with professional statement APES 110 - Code of Ethics for Professiona! Accountants,

We do not se any outseureed services in oversess locatians when conducting client assignments.

Data Storage : L - -

We use data storage located In the office .b_ut‘i! may be replicated to other peations.

Accepting our servicas as part of this engagement agresment indicates your acceptance of the use of
aursourced servicas, claud hosted software and outsourced data starage under the conditions outlined
Limitation of Lisbility |

Our fier's lisbility ta you ar sny ather user of the audit report is limited by 3 Scheme approved under
Profescions! Standards Legiglation. _ Bk _
Other | |

We would appreciate acknowledgement of terms and conditions sel aut in this fetter. Please nate that

this |etier will be etfective for future years unless the terms of the engagement are altered by future
cortespondence, o _

Pleass sign and return the attached copy of thit fetter to indicate that it is in accordance with your
understanding of the arrangements for our audht of the financial report.

1f you have any queries n relation to this please contact me,

To: MR ANTHONY BOYS .. . _

I/We hereby confirn yoor appointment as Auditor under the above Lerms of engagement.
For :;_mg on-behalt of mmwcmg SUpmamuaﬁan é_un;i_:a'& Tusies for the t‘.urmwﬁn;f.sﬁpsranmaﬁm '

Yours sincerely : L L
ANTHONY BOYS — REGISTERED COMPANY AUDITOR
DATED: L
Signed document to be returnad to P.0. Box 3376 Rundie Mall 5000
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ANTHONY BOYS
PO BOX 3376,
RUNDLE MALL 5000

Dear Antony,

CURRAWONG Superannuation PTY LTD
Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of CURRAWONG Superannuation
PTY LTD for the year ended 30 June 2015, hereby confirm, at your request that to best of our
knowledge and belief, the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended
30 June 2015 and that the requirement to apply Australian Accounting Standards and other
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report
prepared is a special purpose financial report, which is for distribution to members of the fund and
to satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its
members and their dependents.

Superannuation Fund Books/Records/Minutes

(a) We have made available to you all financial records and related data, other information,
explanations and assistance necessary for the conduct of the audit.

(b) We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

(c) We have established and maintained an adequate internal control structure to facilitate
the preparation of reliable financial statements, and adequate financial records have
been maintained. There are no material transactions that have not been properly
recorded in the accounting records underlying the financial statements.

(d) We have no plans or intentions that may materially affect the carrying values, or
classification, of assets and liabilities.

(e) Records maintained during the period were in accordance with the Australian Taxation
Office requirements.

Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the
members of the fund, and have been held in accordance with the fund’s investment strategy.

Page 1



(j) All contributions accepted and benefits paid have been in accordance with the
governing rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered
for disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a) There are no material commitments for construction or acquisition of property, plant

and equipment to acquire other non-current assets, such as investments or intangibles,
other than those disclosed in the financial report.

(b) There were no commitments for purchase or sale of securities or assets or any options
given by the fund including options over share capital.
Taxation
(a) We have calculated income tax expense, current tax liability, deferred tax liability and
deferred tax asset according to the definitions of taxable income and allowable

deductions. We have calculated and recognised all other applicable taxes according to
the relevant tax legislation.

(b) There are no activities that invoke the anti-avoidance provisions of any applicable tax
legislation.

Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a) The fund has not made any loans to, or provided financial assistance to members of the
fund or their relatives.

(b) No asset has been acquired from a member or related party other than as permitted
under the SISA and the SISR.
(c) Related party transactions and related amounts receivable or payable have been

properly disclosed in the financial statements.
Accounting Misstatement Detected by Audit
There has been no misstatement noted by audit during the course of the current year audit.
Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has
been performed and where it is considered appropriate, assets and insurable risks of the
superannuation fund are adequately covered by insurance.

Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.
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