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THE MATER SUPERANNUATION FUND
Detaited Statement of Financial Position

as at 30 June 2022
Note 2022 2021
$ 5
Assets
Investments
Foreign Assets BA
MEI Pharma Inc 895.56 4,102.48
Shares in Listed Companies 6B
Allkem Limited - 10,310.00 -
BHP Biliton 41,250.00 -
Commonwealth Bank Of Australia. - 99,870.00
Fortescue Metals Group 17.530.00 -
Kairos Minerals Limited 1.02 1.86
Liontown Resources Limited 5,330.00 -
National Australia Bank 34,292.28 32,827.44
Sunstone Metals Lid 4,500.00 -
Telstra 46,200.00 45,120.00
Virgin Money Uk PLC - Cdi 1,1 Foreign Exempt Lse 539.24 897.92
Westpac 32,545.50 43,076.89
Woodside Energy Group Ltd 5731.20 -
Other Assets
Cash At Bank
Westpac Classic 216,363.77 211,467 .41
Current Tax Assets
Franking Credits
Shares in Listed Companies
BHP Bilifon 220577 -
Commonwealth Bank Of Australia. 1,607.14 642.86
Fortescue Metals Group 1,272.86 -
National Australia Bank 681.44 286.84
Telstra 822.86 822.86
Westpac 865.49 636.61
Total Assets 424,034.13 439,753.17
Liabilities
Total Liabilities - -
Net Assets Available to Pay Benefits 424.034.13 439 76317
Represented by:
Liability for Accrued Benefits 2
Mr John Mater
John Mater Pansion Account 291,514.18 302,759.00
Mrs Catherine Mater
Catherine Mater Pension Account 132,519.95 136,894.17
Total Liability for Accrued Benefits 424,034.13 439,763.17
The accompanying notes form part of these financial statements.
This report should be read in conjunction with the accompanying compilation repont.




THE MIATER SUF‘ERANNUAT%ON FUND
B Operating Statement
For the period 1 July 2021 to 30 June 2022

Noie 2022 2021
§ $
income
Investment Income . .
Dividends TA 25,151.89 7,963.88
Foreign income B 15.44 -
25,167.33 ~7,963.88
Expenses
Member Payments _ B
Pensiens Paid 12,600.00 13,460.00
Other Expenses .
Accountancy Fee 1,546.00 1,546.00
Auditor Fee . 830.00 830.00
SMSF Supervisory Levy 259,00 250.00
Investment Losses
Market Lossas 8 25_,651 37 (62,250.35)
40,886.37 {48,216.35)
Benefils Accrued as a Resulf of Operations before Income Tax {15,715.04} 54,179.23
Income Tax
Benefits Accrued as a Result of Operations _{15,719.04) ] 54,1755.23

The accompanying notes form part of these financial staternents.
This report should be read in confunciion vith the accompanying compilation repoit.




THE MATER SUPERANNUATION FUND
Notes to the Financial Statements

—— _ As at 30 June 2022
Note 1 - Statement of Significant Accounting Policies

The folfowing significant accounting policies have been adopted in the preparation and presentation of the financial
statements. They have been consistently applied in the current and previcus periods untess otherwise stated te ensure the
financial information satisfies the concept of relevance and reliability.

(a) Statement of Compliance

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reponting entity
bacause the members are able to command the preparation of tailored reports so as to satisfy specifically all of their
information needs and there are no other users dependent on the financial statements. The financial statements are
therefore special purpose financial statements that have been prepared in accordance with the legislative requirements of
the Superannuation Industry (Supervision} Act 1993 and Regulations 1994 and the provisions of the Trust Deed. The
trustees have determined that the accounting policies adopted are appropriate to meet their needs.

{b) Basis of Preparation

The financial statements have been prepared on a cash basis using historical costs convention unless stated otherwise. For
investments and financial liabilities, they are measured at market values,

The financial statements are presented in Australian dollars, which is the functional currency of the fund.

{c) Use of Accounting Estimates and Judgments

The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. The estimates
and assoctated assumptions are based on historical experience and various other factors that are believed to be
reasonablée under the circumstance, the results of which form the basis of making the judgments. Actual results may differ
from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future period affected.

{d} Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks or financial institutions and short-term,
highly liquid investments that are readily convertible to cash and are subject to an insignificant risk of change in value.

{e) Foreign Currency

Any foreign currency transactions during the financial year are brought to account using the exchange rate in effect at the
date of the transaction. Foreign currency monetary tems at reporting date are transtated at the exchange rate existing at
reporting date. Exchange differences are recoegnised in the operating statement in the period in which they arise.

{f) Valuation of Assets
investment

An investment is initially recognised when as a result of past transactions or events, the Fund controls the future economic
benefits expected to flow from the asset.

The investment assets are firstly recorded at cost, being the fair value of the consideration given. After initial recognition,
they are measured at market value. Gains or losses arising from changes in market valug are recognised on the Operating
Statement in the periods in which they oceur,

Market value as defined in $10 of SISA 1993, in relation to an asset, means the amount that a willing buyer of the asset
could reasonably be expected to pay to acquire the asset from a willing selier if the following assumptions were made;
i. that the buyer and the seller dealt with each other at arm’s length in relation to the sale;
it. that the sale occurred after proper marketing of the asset;
iii. that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
As disposal costs are generally immaterial unless otherwise stated, market value approximates fair value,



THE MATER SUPERANNUATION FUND
Notes to the Financial Statements
As at 30 June 2022

Market values for various types of investrient have been determined as foliows:

I listed securities, government and other fixed interest securities for which there is a readily availabie market quotation,
the valuation is recorded as the last quoted sale price as at the close of business on reporting date. If the listed
secirities ave forsign, they are also converted to Australion dollars using the exchange rate at the close of business
o the reporting date;

it. unit trusts and managed funds are stated by reference to the unit rederaption price quoted by the fund manager at the
end of the reporting period;

iii. unlisted investments are stated at the Trustees’ valuation based on estimated markel value at balance date; or where
necessary, upon external valuers’ expert opinions;

iv. Investment properties are carrdad at market vaiue and are held for the puiposa of generating long-term rental vields
and capital appreciation. The Trustees give consideration to the value of the investment property each financial year
and revalue when a significant event occurs or when deemed appropriate. Where an external vaiuation has been
cbtained, the valuation is based 6n objective and supportable data and has been carried out by a propery valuation
service provider or qualified independent valuer as appropriate.

Financial Liabilities

The Fund initially recognises & financial iability on the date it becomes a party o the contractual provisions of the
instrument.

Financial liabiities including credit balances of hedging instruments and derivatives are measured at market values as at
the reporting date. Any change in market values of the financial liabilities since the beginning of the reporting pericd shall be
included in the profit or loss for the reporting period. As disposal costs are generally immaterial, unless otherwise stated,
market value approximates fair value.

Recelvables and FPayables

Current assels such as accounts receivable, which are expacied fo be recovered within twelve months after the reporting
pericd, are carried at nominal amounts which approximate the fair values,

Accounts payabla are recognised when the Fund becomes obliged to make future payments resulting from the goods and
services received, whether or not billad to the Fund and are carried at nominal amounts which are equivalent to fair values.

{g) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will How to the Fund and the revenus can
be: reliably measured. Revenue is measured at the fair value of consideration received or receivable. The following
recognition criteria relate {o the specific tems of revenue the Fund receives:

Interest

The interest revenus is recognised by the Fund on a cash receipt basis, unless the Fund chooses the acorual method and
the amiount can be reliably measured Dy referénce 10 the printipal outstandinig and using the efféctive interest raté of the
instrumant calculated at the acquisition or origination date.

Dividend Revenue

The entilement to a dividend is based on the date the shares are quoted ex-dividend; the actual dividend revenue is
racognised by the Fund when it is recaived.

Distribufion Revenue

Distributions from unit frusts and managed funds are recognised as 4t the date the unit value is quoted ex-distributions and
if not received at the end of the reporting period, are reflectad in the statement of financiat position as a receivable at market
valug,

Rental Income

Rent from investment properties is recognised by the Fund on a cash receipt basis.

Movement in markef values

Changes in the market value of investments are determined as the difference between the market value at balance date or
consideration received (if sold during the year) and the market value as at the prior year end or cost (if the investment was
acquired during the pariod). All movements are recognised in the Operating Statement.

Confributions and Roliovers In

Contributions and roliovers in are recognised when the control and the benefits from the revenus have been attained and
are recorded by the Fund, gross of any taxes, in the period to which they relate.

The financial report was authorised for issue on 25 August 2022 by the trustee of the fund.




THE MATER SUPERANNUATION FUND

Notes to the Financial Statements
As at 30 June 2022

Note 2 — Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporting period. Changes in the Liability for Accrued Benefits are
as follows:

Gurrent Previous
Liability for Accrued Benefits at beginning of period 439,753.17 385,573.94
Benefils Accrued during the period {3.119.04) 67,5679.23
Benefits Paid during the period {12,600.00} (13,400.00)
Liability for Accrued Benefits at end of period '424,03413 439,753.17

Any amount in the Unallocated Contributions account represent amounts that have been received by the fund from either
the members of the fund or a third party but have not been alfocated to any specific member as at the reporting date, ltis
the intention of the trustee to allocate any such amounts recorded as unallocated contributions within 28 days following the
end of the month to specific fund member, which will increase the Hability for members accrued benefits.

Note 3 — Vested Benefits

Vested benefits are benefits which are not conditional upon cordinued membership of the fund (or any factor other than
resignation from the plan) and include benefits which members were entitled to receive had they terminated their fund
membarship as at the reporting period.

Current Previous
Vested Benefits at beginning of period 439,753.17 385573.94
Benefits Accrued during the period (3,119.04) 67,679.23
Benefits Paid during the period {12,600.60) (13,400.00)
Vested Benefits at end of period 424,034.13 439,783.17

Note 4 — Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 5 - Funding Arrangements

No fixed funding arrangements were in place for the Fund as at year end.

Note 6A — Foreign Assets

Current Previous

At market valug:
MEE Pharma Inc 895.56 4,102.48
895.56 4,102.48

Note 6B —~ Shares in Listed Companies

Current Previous

At market value:
Allkem Limited 10,310.00 0.00
BHP Biliton 41,250.00 0.00
Commonwealth Bank Of Australia, 0.00 99,870.00
Fortescue Metals Group 17,530.00 .00
Kairos Minerals Limited 1.02 1.86
Liontown Resourcas Limited 6,330.00 0.00
National Australia Bank 34,292.28 32,827.44
Sunstone Metais Ltd 4,500.00 0.Go
Teistra 46,200.00 45,120.00
Virgin Money Uk PLC - Cdi 1:1 Foreign Exempt Lse 538.24 897.92
Westpac 32,545.50 43,076.89
Woodside Energy Group Ltd 5,731.20 G.00

199,229.24 221,794.11




THE MATER SUPERANNUATION FUND
Notes to the Financial Statements

_ As at 30 June 2022
Note 7A -- Dividends ,
Current Previous
BHP Biliton 7,652.57 0.00
Commonwealih Bank OFf Australia, 5,357 .14 2,142.86
Fortescue Metals Group 4,242 66 0.00
National Australia Bank 227148 . 958,14
Telstra 2,742 86 2,742,656
Westpac 2,884 08 2,422.02
25,151.89 7,963.88
Note 7B - Foreign Income
Gurrent Previous
Virgin Money Uk PLO - Cdi 1;1 Foreign Exempt Lse 15.44 - 0.00
15.44 .00
Note 8 - Market Losses _
o o Current Previous
Fbreign Assels
ME! Pharma Inc 3,206.92 1,978.91
Shares in Listed Companies
Allkem Limited 846 42 0.00
BHP Biliton ' _ 6,078.20 0.00
Commonwealth Bank Of Australia. (6,347.76} (33,041.54}
Fortescue Metals Group 3.547.08 0.00
Kairos Minerals Limited 0.84 0.72
Liontown Resources Limited 4,314.34 0.00
National Australia Bank (1,464.84) {10,0116.00}
Sunstone Metals 1td 6,034.50 0.00
Telstra (1,0680.00) {7,560.00)
Virgin Money Uk PLC - Cdi 111 Foreign Exempt Lse 358.68 (494.10)
Westpac 10,531.39 (13,118.34)
Woodside Energy Group Lid (374.40) 9.00

2565137 (62,250.35)




THE MATER SUPERANNUATION FUND
(ABN: 20 014 562 348)

Consolidated Member Benefit Totals
ey et
Residentiat Address 12/137 Sydney Rd

i Fairlight, NSW 2004 .

1 July 2021 - 36 June 2022

Date of Birth: 19 June 1944

E ; _ Date Joined Fund: 1.July 2004
Mr John Mater = " FEligible Service Date: 1 July 2004 -

Tax File Numbar Held: * Yes

Note: this report provides a consolidated view of the Member's interests in the SMSF
Refer to the Member Benefit Statements produced for each member account for further details

Withdrawal Benefit as at 1 Jul 2021 Tax Free 276,352.10

John Mater Pension Account 302,759.00 Taxable - Taxed 15,162.08
Total as at 1 Jul 2021 302,769.00 | axable - Unlaxed -
Withdrawal Benefit as at 30 Jun 2022 Preserved -
John Mater Pension Account 291,514,18 Restricted Non Preserved R
Total as at 30 Jun 2022 291,514.18 Unrestricted Non Preserved 291,514.18

No insurance details have been recorded

No beneficiary defails have been recorded

owlah NSW 2093



THE MATER SUPERANNUATION FUND
(ABN: 20 014 562 348)

Member Benefit Statement

Withdrawal Benefit as at 1 Jul 2021 302,759.00 Tax Free 947989 % - 276,352.10

Dgcreases fo your account: Taxabte - Taxed 15,162.08

Pansien Payments .. 9,100.00 Taxable - Untaxed -

Share Of Net Fund Income . 2,144.82

Tolal Decreases % Preserved i . : -

Withdrawal Benefitas at 30 Jun 2022 _... 291,614.18  Rostricted Non Presenved o
Unrestricted Non Preserved . 281.514.18

No insurance details have been recorded

No beneficiary details have been recorded




THE MATER SUPERANNUATION FUND
(ABN: 20 014 562 348)

Consolidated Member Benefit Totals

Acc De
: _ Residential Address: - $2/137 Sydney Rd
1July 2021 - 30 June 2022 - - _ o Fairlight, NSW 2094
Date of Bith:© .~ - 23 February 1948
: o : Date Joined Fund:. ~ ~ 1 .July 2004
Mrs Catherine Mafer "~ Eligible Service Date: 1 July 2004

Tax File Number Held:. Yes

Note: this report provides a consolidated view of the Member's interests in the SMSF
Refer to the Member Benefit Statements produced for each member account for further details

Withdrawal Benefit as at 1 Jul 2021 Tax Free 110,742.93
Catherine Mater Pension Account 136,994.17 Taxable - Taxed 21, 777.02
Total as at 1 Jul 2021 136,994.17 1 axable - Untaxed -

Withdrawal Benefit as at 30 Jun 2022 Preserved

Catherine Mater Pension Accoury 132,519.95 Resiricted Non Praservad -

Total as at 30 Jun 2022 132,519_95 Unrestricted Non Preserved 132,519.95

No insurance details have been recorded

No heneficiary details have been recorded




THE MATER SUPERANNUATION FUND
{ABN: 20 014 562 348)

Member Benefit Statement

A21137 Sydney Rd
Fairlight, NSW 2094

23 February 1948
il 20047
July 2004 -

“* Catherine Mater Pension Account =7 0 i T T
T T - Account Start Date: =2 July 2004 5o

Withdrawal Benefit as at 1 Jul 2021 136,954.17 Tax Free B3.6670 % 110,742.93
Decreases fo your account: Taxable - Taxed 21,777.02
Pansion Payments 3,500.00 Taxable - Untaxed

Share Of Net Furd ncome 974.22

Total Decreases o _4:4_74_22 Preserved

Withdrawal Benefit as at 30 Jun 2027 . 132,519.95  Restricted Non Preserved _ .
Unrestricted Non Preserved 132,5619.95

Mo insurance details have been recorded

No beneficiary details have been recorded
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MINUTES OF THE MEETING OF THE TRUSTEES OF

i

THE MATER SUPERANNUATION FUND

HELD ON 25 AUGUST 2022 AT
121137 SYDNEY RD, FAIRLIGHT NSW

PRESENT

APPROVAL OF
PREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

PAYMENT OF BENEFITS:

ACCEPTANCE OF
ROLLOVERS:

John Mater

Catherine Mater

It was resolved that the minutes of the previocus meeting had been signed as a
frue and correct record,

it was resolved that the contributions reéeived during the year be allocated to
members as follows:

Member Name/Contribution fype Amount

The contributions will be subject to normal preservation and payment rules
under the Superannuation Industry (Supérvision) Regidations 1994 (SISR)

The trustee has ensured that any payment of benefits made from the fund
meet the requireinent of the fund’s deed and do not breach the superannuation
laws in relation to;

1. making payment 10 members; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer is in accordance with the deed and the superannuation laws. As

such the trustee has resolved to allow the payment of the following benefits on
behalf of the members:

Member Name/Payment Type Amount
Mrs Catherine Maler

Pension ' 3.600.00
Mr John Mater

Pension - 9,100.00

The trustee has ensuired that any rollovers made to the fund meet the
requirements of the fund's deed and do not breach the superannuation faws in
relation to:

1. making rollovers between funds; and
2. breaching the fund's or the member's investment strategy

The trustees have reviewed the foliovers and received advice that the roliovers
are in accordance with the trust deed and the rules of the fund and the
superamuation laws. As such the trustee has resolved to accept the foliowing
roliovers on behalf of the members:

Member Name/Payee Name Amount




PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

PROPERTY VALUATIONS:

It was resolved that having regard o the composition, risk and return of the
fund’s existing investments, the fund's investment objectives and its present
liquidity, the purchase of the assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date Price Units Consideration

Listed Securities Market

Alflkem Limifed
06 Jan 20272 11.1564 1000.00 11,156.42

BHP Biliton
24 May 2022 47.3282 1000.00 47,328.20

Fortescue Metals Group

02 Sep 2021 210771 1000.00 21,077.08
Liontown Resources

Limited

08 Jdan 2022 17741 6000.00 10,644.34

Sunstone Melals | td
10 Jan 2022 0.1053  100000.00 10,534 .50

Woodside Energy Group

Lid
02 Jun 2022 0.0000 180.00 0.00

It was resclved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date Price Units Consideration
Listed Securities Market

Commonwealth Bank Of

Australia.

03 Jun 2022 106.2178 1000.00 106,217.76

In respect of the year ending 30 June 2022, it was resoived that the trustees
revalue the properties set out below in respect of the effective dates specified.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trusteas have obtained property valuations
from the sources listed below,

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes of the
propetties held.

The trustees resoived to accept the valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to still be applied.

Address:

Valuation Effective Date Valuation Date  Type Source



ALLOCATION OF NET
INCOME:

REFORTING ENTITY
CONCEPT:

REPORTS AND
STATEMENTS:

INCOME TAX RETURN;

It was resolved that the income of the fund be proportionally allocated to
members based on the members’ daily weighted average balances. The
following amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

income  Fund Tax Conts Tax BDirect Tax
Mrs Catherine Mater

Catherine Mater Pension (974.22) 0.60 0.00 0.00
Accotnt

Mr John Mater
John Mater Pension (2,144 82) 0.00 0.00 0.00
Account

It was resolved that, in the opinion of the triustee, the fund is not a reporting
entity because i is uniikely that users exist who are unable to command the
preparation of reporis tailored so as 1o satisfy spacifically ali their information
needs.

Therefore, the financlal staterments for the fund are to be prepared on the
basis of the fund being a "non-reporting entity”, and will therefore take the
form of Speciat Purpose Financial Reports,

The Financial Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustee’s
Peclaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2022 were tabled for consideration at the meeting.

it was resolved that the financial statements be adopted in their present
format and that the statement by the trustees atfached to the financial reports
be signed by the Trustees, stating that:

1. the financial statements are drawn up so as o present faiily the financial
position of the fund as at 30 June 2022, the benefits accrued as a resuit
of operations and ils cash fiow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the Superannuation Industry (Supervision) Act 1993
(SISAj, during the year ended 30 June 2022,

The completed Self-Managed Superannuéiim Fund Annual Return for the
financial year ended 30 June 2022 was tabled for consideration at the
rmeeting.

it was resolved that:

1. the particulars contained in the 2022 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions appiicable to
be classified as a2 ‘Regulated Superannustion Fund/Complying
Superannuation Fund’ for the year of income and;

3. the income tax return be adoptad in its present format and that the Return
be signed by the Trustees.




REVIEW OF INVESTMENT

STRATEGY:

TRUSTEE AND MEMBER
STATUS:

AUDITOR:

TAX AGENT;

The fund’s investment performance for the year ended 30 June 2022 and
existing investiment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likely return
from, the fund’s investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadeguate diversification,;

3. the liguidity of the fund’s investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities:

5. whather the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and all
matters relating to the prudential nature of the investment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund’s investment objectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
heing achieved and that the said investment strategy requires no further
modification or adoption at this time.

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

It was resolved that

Dinesh Nanayakkara
of
{3.S Audit Services

PG Box 173
Endeavour Hills, VIC 3802

act as the auditor of the fund for the next financial year,

It was resolved that

Ross Haywood

of

Pacific Ridge Capital
1/366-372

Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financial year,



CLOSURE:

B

There being no further business the meeting was ciosed.

John Mater ;’i.f;
Chairperso




MINUTES OF THE MEETING OF THE TRUSTEES OF
THE MATER SUPERANNUATION FUND
HELD ON 25 AUGUST 2022 AT
12/137 SYDNEY RD, FAIRLIGHT NSW

PRESENT:
John Mater
Catherine Mater

REPORTS AND STATEMENTS:
The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee’s Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2022 were tabled.

it was resolved that

(@) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration,

{by The Self Managed Superannuation Fund Annual Return be adopted
and sighed by a representative of the trustee, and

{¢) The Trustee's Declaration be adopted and signed by the frustee.

CLOSURE;
There being no further business the mesting was closed.

Dated::z..g!..?/.. D:L

John Mater
Chairpers




THE MATER SUPERANNUATION FUND

Trustee Declaration

In the opinion of the Trustees of the THE MATER SUPERANNUATION FUND.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements,

{i} thefinancial statements and notes to the financial statements for the year ended 30 June 2022 present
fairly the financial position of the Fund at 30 June 2022 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statemenis; and

(i) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

{iiiy the operation of the Fund has been carried out in accordance with its Trust Deed and in compliance with

the requirements of the Superannuation industry (Supervision) Act 1993 during the vear ended 30 June
2022,

Signed in accordance with a resolution of the trustees by:

P TSSTINY 4 A0V ) PR TSP Dated:"2.7. .
John Mater f,j
Trustee

......................................................................................................... Dated: .....fuoidicnnn.
Catherine Mater
Trustee




Compilation Report to the Trustees and Members of
THE MATER SUPERANNUATION FUND

ABN 20 014 562 348
For the period 1 July 2021 to 30 June 2022

On the basis of the information provided by the Trustees of THE MATER SUPERANNUATION FUND, we have
compiled the accompanying special purpose financial statements of THE MATER SUPERANNUATION FUND
for the period ended 30 June 2022, which comprise the Statement of Financial Position, Operating Statement,
a summary of significant accounting policies and other explanatory notes.

The specific purpose for which the special purpose financial statements have been prepared is to provide
information relating to the performance and financial position of THE MATER SUPERANNUATION FUND that
satisfies the information needs of the trustees and the members.

The Responsibility of Trustees

The Trustees of THE MATER SUPERANNUATION FUND are solely responsible for the information contained
in the special purpose financial staterments and have determined that the basis of accounting adopted and
financiat reporting framework used are appropriate to meet the needs of the members.

Our Responsibility

On the basis of information provided by the Trustees of THE MATER SUPERANNUATION FUND, we have
compiled the accompanying special purpose financial statements in accordance with the same financial
reporting framework/basis of accounting used above and APES 315: Compilation of Financial information.

Our procedures use accounting expertise to collect, classify and summarise the financial information, which the
Trustees provided, in compiling the financial statements. Qur procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financial statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents of the special purpose financial statements.

Signature of Accountant Dated: 25 August 2022
Name of Signatory:  Ross Haywood
Address: 1/366-372

Sydney Road
Balgowlah, NSW 2093

! Refer o ALUASB Standards for the issuance of audit opinions and review conclusions



THE MATER SUPERANNUATION FUND

Self-Managed Superannuation Fund Independent Audii Report
for the period 1 July 2021 to 30 June 2022

Approved SMSF auditor details

Name Dinesh Nanayakkara

Business name .8 Audit Services

Business postal address PO Box 173, Endeavour Hills, VIC 3802, Australia
SMSF auditor number {SAN) 100186103

Self-managed superannuation fund details

Self-managed super fund (SMSF) name THE MATER SUPERANNUATION FUND
Australian business number (ABN) 20 014 562 348

Address Po Box 613, Balgowlah, NSW 2093, Australia
Year of income being audited 2022

To the SMSF trustees

To the SMSF trustees of THE MATER SUPERANNUATION FUND




Part A: Financial report

Opinion

I have audited the special purpose financial report of the THE MATER SUPERANNUATION FUND
comprising the statement of financial position as at 30 June 2022, and the operating statement, a
summary of significant accounting policies and other explanatory notes of the THE MATER
SUPERANNUATION FUND for the year ended 30 June 2022,

In my opinion, the financial report presents fairly, in all material respects, in accordance with the
accounting policies described in the notes to the financial report, the financial position of the fund at 30
June 2022 and the results of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards'. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibifities for the Audit of the
Financial Report section of this report. | am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation Industry (Supervision) Regulations 1994
(SISR}). | have also fulfiled my other ethical responsibilities in accordance with the Code. In particutar,
neither myself, my firm or my network firm assumed a management responsibility for the fund. My firm or
network firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
level by the application of safeguards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basis of accounting

Without modifying my opinion, | draw attention to note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared to assist THE MATER SUPERANNUATION FUND meet the
requirements of the SMSF's governing rules, the Superannuation Industry (Supervision) Act 1983 (SISA) and
the Superannuation Industry (Supervision) Regulations 1994 (SISR). As a resuit, the financial report may not be
suitable for other purposes.

Responsibilities of SMSF trustees for the financial report

Each SMSF trustee (individual trustee or director of corporate trustee) is respaonsible for the preparation
and fair presentation of the financial report in accordance with the financial reporting requirements of the
SMSF’s governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controls
as they determine are necessary to enable the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund's ability to continue as
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do
0.

Each SMSF trustee is responsible for overseeing the fund’s financial reporting process.

Approved SMSF auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement

T The Australian Auditing Standards issued by the Auditing and Assurance Standards Board.



when it exists. Misstatements can arise from fraud or error and are considered material i, individually or in
aggregate, they could reasonably be expectad to influence the economic decisions of trustees taken on
the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, | exercise prc}fesssonat judgment and
maintain professionat scepticism throughout the audit. 1 also;

identify and assess the risks of raterial misstaternent of the financial report, whether dus to fraud
or etror, design and perform audit procedures responsive to those risks, and oblain audit evidence
that is sufficient and appropriale to provide a basis for my opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of an internal
control,

Obtain an understanding of internal conitrols refevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the fund's internat control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accouniing
estimates and refated disclosures made by thé trustees,

Conclude on the appropriateness of trustees’ use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a material uncertainty exists related o events or
conditions that may cast significant doubt on the fund’s ability to continue as a going concern. |
conclude that a material uncertainty exists, | am required to draw attention in the auditor's report to
the related disclosures in the financial report or if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of the auditor's
report. However, future events or conditions may catse the fund to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the fmancsai report, including the
disclosures, and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.

b have communicated with the trustees regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in interal control that | identify
during the audit.




Part B: Compliance engagement

Opinion

| have underiaken a reasonable assurance engagement on THE MATER SUPERANNUATION FUND's
compliance, in all material respects, with the applicable provisions of the SISA and the SISR as listed
below ("the listed provisions”) for the year ended 30 June 2022,

Sections: 17A, 35AE, 358, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85,103, 104, 104A, 105, 109, 126K
Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, .17, 7.04, 8.02B, 13,12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of THE MATER SUPERANNUATION FUND has complied in all material
respects, with the listed provisions for the year ended 30 June 2022.

Basis for Opinion

i have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board.

| believe that the evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and guality control

I have complied with the independence and other ethical requirements relating to assurance
engagements, and applied Auditing Standards ASQGC 1 Qualily Control for Firms that Perform Audits and
Reviews of Financial Reports and Other Financial Information, and Other Assurance Engagements in
undertaking this assurance engagement. In particular, neither myself, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any other non-
assurance services o the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable level by the
application of safeguards.

SMSF trustee’s responsibilities

Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controls which will mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor’s responsibilities

My responsibility is to express an opinion on the frustees’ compliance, in all material respects, with the
listed provisions, for the year ended 30 June 2022. ASAE 3100 Compliance Engagements requires that |
plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in all material respects, with the listed provisions for the year ended 30 June 2022,

An assurance engagement to report on the trustees’ compliance with the listed provisions involves
performing procedures {o obtain evidence about the compliance activity and controls implemented to meet
the compliance requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2022,

These tests have not been performed continuously througheout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the SISA and the SISR apart
from those specified.



Inherent limitations
Due 1o the inherent imitations of an assurance engagement, together with the internat control structure it s
possible that fraud, error, or non-compliance with the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2022 does not provide assurance on
whether compliance with the listed provisions wilt continue in the future,

Signature of approved SMSF auditor

Mame: Dinesh Nanayakkara




Appendix 1 - Explanation of listed sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above

Section or Regulation

S17A
S36AE

3358

535C(2)

562

566

S66

567

S67A & 678

582-85

5103

5104

S104A

5105

5109

S126K

Sub Reg 1.06 (OA)

Reg 4.09

Reg 4.09A

Explanation
The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
complete the audit in a timely and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefils to
any or all of the following:

fund members upon their retirement

i1 fund members upen reaching a prescribed age

£ the dependants of a fund member in the case of the member's
death before retirement

The trustees must not Joan monies or provide financial assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirable asset or replacement
assels {not listed as an exception to the borrowing rules)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of all meetings and retain the minutes for a
minimum of 10 years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

Al investment transactions must be made and maintained at arms-length -
that is, purchase, sale price and income from an asset reflects a true
market valuefrate of return

A disqualified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annually, and must be at Ieast
the amount calculated under Schedule 7

Trustees must formulate, regularly review and give effect to an investment
strategy for the fund

The assels of the SMSF must be held separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02B

Reg 13.12

Reg 13.13

Reg 1314
Reg 13.18AA

investment retums must be allocated to members in a manner that is fair
and reasonable :

Member minimum beneafits must be maintained in the fund until fransferred,
rolled over, allotted (to the member’s spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A of the regulations and be permitted by the trust deed

Contributions can enly be accepted in accordance with the applicable rules
for the year being audited

When preparing accounts and statements required by subsection 36B(1) of
SISA, an asset must be valued at #s market value

Trustees must not recognise an assignment of a super interest of a
member or beneficiary :

Trustees must not recognise a charge over or in relation to a member's
benefits '

Trustees must not give a charge over, or in relation to, an asset of the fund

Invastments in collectables and personal use assets must be maintained in
accordance with prescribed rules '




100017303MsS
Self-managed superannuation 3 -
fund annual return AV 4

Who should complete this annual return? To complete this annual return

Only self-managed superannuation funds (SMSFs} can complete @ Print clearly, using a BLACK pen only.

this anm;al retrurn. ;gefghﬁgf%”;f;g}ﬁt complete the Fund # Use BLOCK LETTERS and print one character per box.
oo ot 2 } el A AL

The Self-managed superannuation fund annual rettm
instructions 2022 (NAT 716086) (the instructions) can
assist you to complete this annual return.

B Piace [/\”i in ALLL applicable boxes,

Postal address for annuai returns:

The SMSF annual return cannot be used to notify us of a
change in fund membership. You must update fund details
via ABR.gov.au or complete the Change of details for
superannuation entities form (NAT 3036).

Australian Taxation Office
GPO Box 9845

finsert the name and postcode
of your capital city]

For example;

Australian Taxation Office
GPO Box 9845
SYDNEY NSW 2001

Section A: Fund information
0 assist processing, write the fund's TFN at

1 Taxfile number (TFN) I****“”* I the top of pages 3, 5, 7 and 9.

1B The ATO is authorised by law to request your TFN. You are not obliged -f(;quote your TEN ‘l.:ﬁut not quot%ng it coui{i increase
the chance of delay or error In processing your annual retumn, See the Privacy note in the Declaration.

2 Name of seif-managed superannuation fund (SMSF)
THE MATER SUPERANNUATION FUND

3 Australian business number {ABN) (f applicable) |20014562348

4  Current postal address

{Po Box 613 }
Suburb/town Statesierritory Postcode I
[Batgowlah | INsw | je003

5 Annual return status
s this an amendment to the SMSF's 2022 return? A No Yas D

Is this the first reguired return for a nawly registered SMSF? B No Yes D

NAT 71226062022 OFFICIAL: Sensitive (when completed) Page 1



100017303MS

Fund’s tax file number (TFN) [xsxrress

& SMSF auditor
Auditor's name

Twe:  {MR
Famlly name

{Nangyak&ara _

First given name _ Cther given names

!Dihesh _ ] [

SMSE Auditor Number - Audditor’s phone number

I’;Q_(}1661(}3 ] ](34 ] !_2768827?

Postal address

{PO Box 173

Suburb/town '“ "' _ _' _ : Stale/teriiiory Posteoda

|Endeavour Hills | v ] [ssoz
Dy Boli . i m‘

Date audit was completed A& ]25f08/2022 l

Was Part A of the audit report qualified? B No Yes D

Was Part B of the audit report qualified? € No Yes

have the reported issues been rectified?

if Part B of the audit repaort was qualified, 1 No D Yos D

7 Electronic funds transier {(EFT)
Wa nead your self-managed super fund's financial institution details to pay any super paymeants and tax refunds owing to youl

A Fund’s financial institution account details
s account is used for supar contibutions and roliovers, Do not provide g tast agent account here,
Fund BSB number  {732098 - Fund account number [516921 7 ]

Fund account name
Mater Super Fund . ) . ]

Fwould like my tax refunds made to this account. Goto C

B Financial institution account details for tax refunds
This account is used for tax refunds, You can provide a tax agent account here,

BSH number l Account number 1 . _ _ I

Account name

G Electronic sewvice address alias

Provide the electronic service address alias (ESA) issued by your SMSF messaging provicder.
{For example, SMGFdataliSAAlas) Sea instructions for more inforration.

smsfdataflow - }

Page 2 OFFICIAL: Sensitive (when compleled)




100017303MS
Fund’s tax file number (TFN) [******”* i o

8 Status of SMSF Australan superannuation fund A No D Yes Fund benefit structure B Code

Doas the fund trust deed allow acceptance of D
the Government'’s Super Co-contribution and C No _ Yes

Low Income Super Amounts?

9  Was the fund wound up during the income year?

Day Mongh oar Have all tax !odgmeni
v It yas, pravide the date on and payment I::] [:I
No Yes > which the furnd was wound up ” obligations been met? No Yes

14 Exempt current pension income
Did the fund pay retlrement phase superaﬂnuatlon incomsa strearn beneflts to one or more members in the incoma year'?

§’o clasm a tax exemptzon for current pension income, you must pay at Ieast tho minimum benoﬂt payment unci{,r tho |'1w
Record exempt current pension income at Labsal A,

No [:]P Go to Section B: Income.

Yes } Exempt current pension income amount A $I 251 66‘*3@
Which method did you use to calculate your exempt current pension income?

Segregated assets method B .

Unsegregated assets method @ D} Was an actuarial certificate obtained? [ Yes D

bid tha fund have any other income that was assessable?
E Yes D} Go to Ssction B: income.

N } Choosing "No” means that you do not have any assessable income, including ne-THN guoted contributions.
o Gio to Section C: Deductions and non-deductible expenses, (Do not complete Saction B: Income.)

if you are entitled to claim any tax offsets, you can list
thase at Section D: income tax calculation statement.

OFFICIAL: Sensitive (when completed) Page 3



100017303M5

Fund's tax file number (TFN) ‘**

Section B: Income

G Do not complete this section if all superannuation interosts in the SMSE were supporting superannuation income streams in
the retirement phase for the entire year, there was no other income that was assessable, and you have not redised a deferred
notional gain. K you a8 entitlad 1o ciaim any tax offsels, you can rocord these at Section [3: Income tax caloulation statement,

11 incoine S : 2 if the total capital loss or total capital gain is greater than
f2id you havea capital gains tax - G D Yos []} $10,000 or you elected fo usg the transitional CGT relief in
(COT) event during tha year? No es 2017 and the deferred notional gain has been realised,
' . complete and allach a Capital gains tax (CGT) schedule 2022,

Have you applied an D _ D 50 ey B
exemption or rollover? Wi No | Yos ||
Net capital gain - & ${ I@@
Gross rent and other leasing and hiring income B $1 _ : o ]@@
Gross intorest G $| l-ea
Forestry managed investment - N
schems income X $] : [ 8a
(ross foreign Income - o . loss
o1 $l - ]3@ Nat foreign income D $I _ 1@@ D
Australian franking.credits from a New Zealand company E $I : 7@@ L
Transters from . : T
foraign funds F $l — ] &ﬁ I 1
Grross payments where e : ,
S— : ABN not quoted H $! - 7 Ba PR
Calculation of assessable contributions Gross distibution e . Loss
Assgssabig employer contriutions from partnerships i 3[ j@@ 5- D )
B 53’ e e l'.@ﬁ “Unfranked dividend J 3[ : ].@%
plus Assessabie personal contributions amount o
- - “Franked dividend : ' .
plis . “No-TFN-guoted contributions - 1 "Diidend franking L $| T i‘@@
13 $l et i P (}]-@Q ' . G (e Sl S B Code
2o ean amount must be included ever i it 15 2876) - "Gross trust ' ' . L
2 A Aot TSt o nokided &veh TR ) g ML __Isa . []
fess  Transfer of liability to life insurance - .
company or PST Assessable _ .
i coniributions . ' .
F6 $ 135 @1 plus R2 §$, . [ﬁ%
plus A3 less _?15)
Caloulation of non-arm’s longth income L Code
D fes earye 1o vate company chvidends i i
Mat non-army's length private company dividends Other income . & $1 "’ﬁﬁ ; E]
Ut §| o0 | L
X : m— Assessable incoms
s "Net non-ams length trust distributions dueto changed tax ¥ $l lg@
o $[ _13‘5 status of fund
I e non-arm’s | e - Net non-arm's _
plus *Nat other non-anm’s length income - e ngih/i ncome g $i iﬁa
: . subject to 45% 1ax raie)
U3 $ l - ] b (LM pius l}zoplus 13
*This is a mandatory T GROSS INCOME -
fabel. o EumotknosAoy WS e [
i an amount is . Lo - '
eniez‘eoll at this label Exermpt current pension income Y $I _ !@%}
oheck tho instructions | 1777 e s ST e e
to ensure the corract | TOTAL ASSBESBABLE = ' ' .
tax treatment has L INCOME WhssY) \f $| e i Eﬁ D
been applied.

Page 4 OFFICIAL: Sensitive (when completed)




1000‘3 7303M8
Fund’s tax file number (TFN) |****_***** _ : ] »

Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses

Under ‘Deductions’ list ali expenses and aliowances you are entitied to claim a deduction for. Under ‘Non-ceductibie
expenses’, list alf other expanses or normally allowable deductions that you cannot claim as a deduction (for example,
all expenses related to @xempt current pension income should be recorded in the ‘Non-deductible expenses’ column),

DEDRUCTIONS NON-DEDUCTIBLE EXPENSES
Interest expenses ' . .
within Australia Al $l OI na A2 $l OI 00
interest expenses '
oxﬁarseas B1 $| o}p@ B2 $| o|-pQ
Capital works " . .
expenditure D1 $[ DI oa D2 $l _El 6a
Decline in value of ] ' .
depreciating assets E1 $l OI oa E2 ${ _i)-l 0a
INsUrance premiums — '
P members Fi $| OI'BQ F2 $| g 0j-6a
SMSF auditor fee H1 $] o0 H2 $| 830[-0€
Investment expenses 11 $I 0]’@@ i2 $| Ot'ﬂﬁ
Management and 3 s
administration expenses Ji $1 OI oa J2 $! 15’3‘6J 09
Forestry managed .
investment scheme $J1 $l 01-&@ uz $| ) 01-@@
expense " Code + Code
Other amounts L1 8] o600 [:l L2 | 2591-08 ;
Tax losses deducted M1 $ ) 0}-0@
YOTALDEDUCTIONS | TOTALNON-DEDUCTIBLE EXPENSES
NS oea | Y$[ 26308
FTAXABLE INCOME ORLOSS_ - Loss|| TOTALSMSFEXPENSES = = =~
“This is & mandatory " (TOTAL ASSESSABLE INCOME loss i UL N RIS Y
latzel. . 'TOTALDEDUCTIONS) =~ = . . ' .

OFFICIAL: Sensitive (when completed} Page 5




100017303M5

Fund’s tax file number {TFN) I*

Section D: Income tax calculation statement

Hmportant:
Saction B label B3, Section C labsl O and Section
you will have specified a zero amount,

Diabels ATY, J, 15 and | are mandatory. If you leave thess labels blank,

13 Ga!cuiatson statement - _ S P ——
1 "’1axabennccmm A $[ _
Please refer 1o the ! e ; ) X Cfan amotmf mus! be mciuded even '.'f itis zero}
Self-managed superannuation ; : “T t .
| fund annual refurn instructions 1o ax qr‘; Isggmz Ti S! SR fts = b
i | 2022 on how to compiele the ! o L {'}n amoc,nr mist bpmc!udfd vl ;fi{rﬁzem)_ SR
| calculation statemant, | : Tax on’ : e -
Lo . o TRN-glioted = J $f s : {)]
- (’Omnbmons - (an cm.omf mitist me ;m!udeo even i Jr JS'zuo; N S '
Grosstax B g[ Ol
(¥t plus J) .
Forgign income tax offset
c1§| | 0
Rebates and tax offsels Non-refundable non-carry forward tax offsels
c23%| | o] o]
(G1 plus G2)
SUBTOTAL 1
T2 $] o
_ (B less € - cannot be less than zero)
Early stage venture capilal imited
parinership fax offsat
D1$] 0|
Early stage venture capital limited partnership .
tax offset carried forward from previous vear Mon-refundable carvy forward tax offsels _
D23| o 0| D$| 0
Early stage investor tax offset * (D1 plus D2 plus D3 plus DA)
D3%| o|
Early stage invastor tax offset T
carried forward from previous year SUBTOTAL 2
D4s| of | T3¢ 0
(T2 joss D - cannol be fass fhan zer)
Compiving fund's franking credits tax offset
E1%] 7545.56]
No-TEN tax offset o
£29] |
Nationat rental affordability scheme tax offset
£39] |
Exploration credit tax offset Refundable tax offsets
E4$) ] ES$| | 7546.56]
. (B plus BZ plus B3 phis B4)
FTAX PAYABLE T5 §| of
(’?3 iaa% B - cannot be Jess a‘fzan ze,m)
$ectzon 102AAN! mtez’est charge )
G$l 0]
Page 6 OFFICIAL: Sansitive (when complaeted)




100017303ms
Fund’s tax file number (TFN) ["******* i}

Credit for interest on early payments -
amount of interest

H1g[ |

Credit for tax withheld — foreign resident
withholding (exchuding capifal gains)

H2 3| 0|
Crediit for tax withheld — where ABN
or TFN not quoted (non-individual)

H3$| 0]

Credit for TFN amounis withheid from
payments from closely held trusts

H5 §| |
Credit for interest on no-TFEN lax offsat
H6 3| |
Credit for foreign resident capital gains
withholding amounts Eligible credits
H8 $| | H$| o]

{H1 plus H2 plus H3 plug HE plus HE pius HE)

"Tax offset refunds I $|

{Remainder of refundable tax offsets) 7545‘58]

{emnuised amount from label B -
an armourt must be included aven if it is zero)

PAYG instalments raised

K$| . 9|
Supetvisory levy
L$| 259]
Supervisory levy adjustment for wound up funds
M$| |
Supervisory levy adjustment for new funds
NS |
AMOUNT DUE OR REFUNDABLE
~ A positive amount at 8 Is what you owe, 8 $ | —728-6'56'
while a negative amount is refundable to you. {T8 plus G less H less Vess K plus L fess M plus Ny
[ “This is a mandatory label,
Section E: Losses
14 Losses Tax losses carried forward 3| OI 00
e to later income years
if totat loss is greater than $100,000, Net canital losses carried
complete and attach a Losses forward ?(?llater S cyears vV $§ 70279| 06

schedule 2022,

OFFICIAL: Sensitive (when completed) Page 7



100017303MS

Fund’s tax file number (TFN) [*********

Section F: M%msér Eﬁfgrmaﬁ@n

MEMBER 1
Title: IMR I
Family name
[Mater _ __ - _
First given name Cther given namas
|John P L _
Memb T‘S TFN o ) ' ' T 1}_—,} ol ) ) Yoy
e AdarkEs Ak 3 E
See the Prvacy note in the Declaration, ! Date of birth !*9”03 1944
Contributions OPENING ACCOUNT BALANCE § | _ ' 302759
5 Refer to instructions for completing these labels. i Froceeds from primary residence disposat
B H 9 0|
Employer contributions Receipt date Dag Marith Yo
A Sl _ 0 H1 } | |
ABN of principal employer Assessable foreign superannuation fund amount
A1 | | | 1 3 9
Personial contributions Non- assessab e foreign superannuation fund amount
B % | 9 J § | | K
CGT smalt business retirement exemption Transfer from reserve: assessable amount
c $ 0| K s~
CGT small businiess 15-year GX(}H’]D?!OH amount Transter from reserve: non-assessable amount
D 9 0| Lo§ J]
Personal injury election . Contributions from ron-complying funds
g $[ ol and previously non-corrplying funds
Spouse and child contributions T $[ _ _OI
' S Any other contributions
F 0
e : {including Super Co-contrinutions and
Other third party con%nt}uhor\s : o Low Income Super Amounts)
G $I S 0} M $ 0]
TQTALGONTF%IEUT!GM% f«g $| e A o
(bum of ?abasA o M} R
Other transacti Alocatod e
ar transactions ocated eamings ' ' ' ' aaot T
Hoseas O8] 2144.82] ..
i Inward - . e
Accumulation phase account balkénce roffoversand B $I : U!
81 $] | 01 transfers
QOuiward )
Relirement phase account balance rollovers and - Q) S! (}]
- Non CDBIS transters ' Ry
$2 81 ' 291514.148] | Lump Sum Nl
$1 . 1 payments R1 $] ’ obed
Hetirement phase account balance e
-~ CDBIS lncome B $[ 'O] 2
: - S — siream Ho0] -
83 S[ . _ . 0! payinients ' e LT
Jo " Jmscont’  CLOSING AGCOUNT BALANCE S $] o 291514.18|
' R (1 piis 82 plus S3)
Accumuation phase value X1 %1 |
Retirement phase value X2 $| ' _ |
Cutstanding limited recourse v gi !
Borrowing arangament amount

Page 8 OFFICIAL: Sensitive (when completed)




100017303MS

Fund’s tax file number (TFN) [

L

MEMBER 2
Title:  [MRS
Family name
[Mater
First given name Other given names
lCatherine ] [ ]
Member's TEN Day Month Your
See the Privacy note in the Dectaration. L | Date of birth [23’02" 1948 ]
Contributions OPENING ACCOUNT BALANCE $ | 136994.17|
l &b Refer to instructions for completing these labels. I Proceeds from primary residence disposal
Employer contributions _ Receipt date Gay Wonth Year
A § o] H1 | |
ABN of principal employer Assessable foreign superannuation fund amount
Al | [ 18] 9|
Personal contributions Non-assessable foreign superannuation fund amount
B § o] J§ 0]
CGT small business retirement exemgtion Transfer from reserve: assessable amount
Y o} K $] 0]
CAT smali business 15-year exemption amount Transfer from raserve: non-assessable amount
D $ 9| L $ 0]
Personal injury election Contributions from non-complying funds
E $ 0! and previously non-complying funds
Spouse and child contributions T $[ 0!
Any other contributions
F 0 : !
- — (inciuding Super Co-contributions and
Other third party contributions Low Income Super Amounts)
G $| of M $ _ o
TOTAL CONTRIBUTIONS N $| o]
__(Sumofiabals At M)
Other transacti Alocated =3
er transactions ocated eamings )
or l0sses 0 $| 97422'
inward
Accumulation phase account balance roflovers and P $I 0|
S1 $L O[ transfers
Qutward
Retirement phase account balance ollovers and $! O[
— Non CDBIS transfers ! Code
$2 132519.95|| Lump Sum E
$| ] payments R1 ${ l D
Retirement phase account balance | Code
- CDBIS Income R2 $| |
stream 3500 M
83 $| of payments
o] tRscomt . CLOSING ACCOUNT BALANCE § $ 132519.95]
o N (81 plus $2 plus §3)

Accumulation phase value X1 $|

Retirement phase value X2 $l

Outstanding limited recourse
borrowing arrangement amaouni

Y $|

OFFICIAL: Sensitive (when completed)
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Fund’s tax file number (TEN} fﬁ*

Sectson H: Aggets amﬁ liabilities
15 ASSETS

or Investment in, related parties
{kknown a8 in-house assats)
al the end of the income year?

Page 10 OFFICIAL: Sensitive (when completed)

15a Australian managed investments Listed trusts A $l 0[@@
Unlisted trusts B $] 0}-56
insurance policy G $[ 0"@@
Other managed investments £ $| Dlﬁ@
15b  Austrafian direct investments GCash and term deposits B $[ 21636308
Limited recourse borrowing arrangements Debt securities B $I D!"@ﬁ
Australian residential real property -
Ji $] _ oj-Ba Loans G $| 0}@@
Australian non—r@g_{ieniaaﬁ real property Vistod shares M $! 1992291'@
J28l o}-6a - =
Ovarseas real Droperty . Uniisted shares | 0|50
J3 $, _ Ol‘ﬁﬁ Limited recourse ,j. §l OI'BQ
Australian shares borrowing arrangemenis ~
J4 % 0[-@5 Non-residential
' real proparly K 3[ 0['@5
Overseas shares A d i :
: . esidentia
J5 $I GI@@ real proparty L Si Ol 64
Other Collectablos and ; .
. e parsonal use assels M $f 01 8o
J6 3 | o}-68 | , -
Properiy count Other assels O $l _ 7_54.{ !ﬁﬁ
g -
15¢  Other investments Crypto-Currency N $| 0] @@
18d Overseas direct investments COwerseas shares P 55[ 895] §§
Oversaas non-residential real property €3 %[ 0] 35
Overseas rosidential real property B %! {)l B4
Overseas managed investments S S! {)] B4
Other overseas assets ¥ $! Dl-@@
TOTAL AUSTRALIAN AND OVERSEAS ASSETS U ESI - -424034]08 |
. ) (,ﬁ,ifﬂ Of{’!}@l‘s&i{) T} .. PR IS S v . - . vl ‘
168 In-house assels
Did the ,fund have a loan 1o, lease to A No Yes } !@@




100017303M8

AKARKAARK

Fund’s tax file number (TFN)

o

15f Limited recourse borrowing arrangements
if the fund had an LRBA were the LRBA A No D Ves D

borrowings from a licensed

financial institution?

Did the members or related partios of the E‘] D
fund use personat guarantees or other B No Yes

security for the |LRBA?

16 LIABILITIES

Borrowings for limited recourse
borrowing arrangaments
V1 $| |68
Permissible temporary borrowings
vags[ |00
Other borrowings
V3 $I -0 Barrowings  V $| DI 08
Total member closing account balances - ;
(total of ali CLOSING ACCOUNT BALANGES from Sections Fand G) W 8 424034/ -0
Reserve accounts X $| o} -Ba
Other liabiities Y $] 0}-pa
| TOTAL LIABILITIES 2 $| 424034]-0@

Section I: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

Total TOFA gains H $ | ' |-00

Total TOFAlosses | $ | |-60

Section J: Other information

Family trust election status

if the trust or fund has made, or is malking, a family trust election, write the four-digit incoma year [:::]
specitied of tha election (for example, for the 202122 income year, write 2022), A

if revoking or varying a family trust election, print R for revoke or print V for variation, B [::j
and complete and attach the Family trust election, revocation or vatiation 2022,
Interposed entity election status

It the trust or fund has an existing election, write the earliest income year specified. if the trust
or fund is making one or mare elections this year, write the earfiest income year being [::j
specilied and complete an Inferposed entity election or revocation 2022 for each election.

I ravoking an interposed entity election, print R, and complete B
and attach the interposad entity election or revocation 2022, [::j

OFFICIAL: Sensitive (when completed) Page 11



100017303MS

F:Uﬂd’s tax file number {TFN) !i‘iiii‘kki#

- Section K. Declarations

> Penaities may b 'nr;osad for fa &;L or rmsleadang snfo mation in add tzon to o@naities ie.atsng} to arzy Eax %hor tfaiés E

Important

Before making this declaration check fo ensure that all income has been disclosed and the annual return, ali altached schedules and
any additonal documents are trué and correct in every datall, if you leave labels blank, vou will have spacified a zaro amount or the
label was not applicable o you, If vou are in doubt aboul any aspect of the annual return, place all the facts bafore the ATO.

Privacy

The ATO is guthorised by the Taxation Administration Act 1953 1o request the provigion of tax file numbers (TFNs), We will use the TFN to
identify the entity in our records. Itis not an offence not to provide the TFN. However if yvou de not provide the TFN, the processing of this
form raay be delayed,

Taxation taw authorises the ATO to collsc! information and disclose it to other government agenciss, For information about your pr;vacy
go 1o ato.gov.aw/privacy

TRUSTEE'S OR DIRECTOR'S DECLARATION:

| declare that, the current trustaes and directors have authorised this annual return and i is documentsd as such in the SMSFs
records. | have recaived a copy of the audit report and are aware of any matiers raised therein. The information on this annuat
return, including any attachad schadules and additional documentation is frus and correct,

Authorised trustee’s, director’s or pu i ofﬁcers: ﬁ]gnamre
“

Preferred trustee or directo Gontact deta:IS'
we R ]

Family name _ _ _ _
lMater - ' ' I

First given name. ) . Olher given names )

[John I NN B I e |

Phone number 11}4 ! 111517978 i |
Email address N .
Ijmaier@big@oad.nei.au ' i

Ronthy

Date 712‘;)\ g:) /”Z‘l»

Non-indiviclual trustee narie (if applicable)
ABN of nen-individual trustes { _ l

’ - s i
Time ta_ken o prepare and Complete this annuai relurn Hrs i
- : . A

o 'Ihe Comm;saaonar of ?cixatzon as Heglstrdr of the Australian Bus eSS Hegister may use the ABN and bus ness detalls which you
provnde ar this annual return (o maintain the integrity of the register. For further information, refor to the instrugtions.

TAX AGENT'S DECLA%A‘?’I{)N .

| daclare that the Seif-managed superannuation fund annual refurn 2022 has been prepared in accordance with information
provided by the trusteas, that the trustees have given me a declaration stating that the information provided 10 me is true and
correct, and that ihe trustees have authorised ma to lodge this annual return,

tax agent’s signature e e

[xiy Pl R
_ .J Date ” ;/

Tax agent’s conitact details
Titte:

Farmily name

IHay‘wood

First given nama Giher givet names _

|Ross __ | | | _ ]
Tax agent's practice _ _ . _

|Pacific Ridge Capital o | |
Tax agent's phone number Helerance nurmber Tax agent number _

lo2 | |g4a040543 THEMAS 1 j | | 05185006 ' ]

Page 172 OFFICIAL: Sensitive (when completed)




Trustee Representation tetter

The Trustees
THE MATER SUPERANNUATION FUND
Po Box 613

Balgowlah, NSW 2093
25 August 2022

Dinesh Nanayakkara

D.S Audit Services

PO Box 173

Endeavour Hills, VIC 3802

Dear Sir/lMadam,

Representation Letter From the Trustees
THE MATER SUPERANNUATION FUND
Year Ended 30 June 2022

This representation letter is provided in connection with your audit of the financial report of the THE
MATER SUPERANNUATION FUND (the Fund) and the Fund's compliance with the Superannuation
Industry (Supervision} Act 1993 (SISA) and SIS Regulations (SISR), for the year ended 30 June 2022, for
the purpose of you expressing an opinion as to whether the financial report is, in all material respects,
presented fairly in accordance with the accounting policies adopted by the Fund and the Fund complied, in
all material respects, with the relevant requirements of SISA and SISR.

The trustees have determined that the Fund is not a reporting entity for the year ended 30 June 2022 and
that the requirement to apply Australian Accounting Standards and other mandatory reporting requirements
do not apply to the Fund. Accordingly, the financial report prepared is a special purpose financial report
which is for distribution to members of the Fund and to satisfy the requirements of the SISA and SISR. We
acknowledge our responsibility for ensuring that the financial report is in accordance with the accounting
policies as selected by ourselves and requirements of the SISA and SISR, and confirm that the financial
report is free of material misstatements, including omissions.

W% confirm, to the best of our knowledge and belief, the following representations made to you during your
audit.

1. Sole purpose test

The Fund is maintained for the sole purpose of providing benefits for each member on their
retirement, death, termination of employment or ilil-health.

2, Trustees are not disqualified

No disqualified person acts as a director of the trustee company or as an individual trustee,

3. Fund's governing rules, Trustees’ responsibilities and Fund conduct

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no
member is an employee of another member, unless they are relatives and no trustee [or  director of

the corporate trustee] receives any remuneration for any duties or services performed by the trustee
[or director} in relation o the Fund,

The Fund has been conducted in accordance with its governing rules at all times during the year
and there were no amendments to the governing rules during the year, except as notified to you.

The trustees have complied with all aspects of the trustee requirements of the SISA and SISR.

The trustees are not subject to any contract or obligation which would prevent ar hinder the
trustees in properly executing their functions and powers, ’

The Fund has been conducted in accordance with SISA, SISR and the governing rules of the
Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved
form auditor’s report as issued by the ATO, which are sections 17A, 35AE, 358, 35C(2), 62, 65,
86, 87, B7A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8,028, 13.12, 13.13, 13.14 and 13.18AA of the SISR.

All contributions accepted and benefits paid have been in accordance with the governing rules of
the Fund and relevant provisions of the $1SA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or



deficiencies in, financial reporting practices that could have a material effect on the financial report
[or we have disclosed fo you all known instances of non-compliance or suspected non-compliance
with laws and regufations whose effects should be considered when preparing the financial report
and the Auditor'sfactuary’s contravention report].

4. investment strategy

The investment strategy has béen determined and reviewed taking into account the
circumstances of the tund as a whole, with due regard to risk, return, liguidity and diversity. We
have ensured the assets of the Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investmeant strategy.

3. Asset form and valuation

Investments are carried in the books at market value. We consider the valuations within the financial
raport are reasonable in light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and liabilities,

There are no cémmitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financial report,

8. Accounting policies

All the significant accounting policies of the Fund are adequately described in the financial report
and the notes attached thereto. These policies are consistent with the policies adopted last year by
the trustee in accordance with legistative requirements and the fund’s trust deed.

7. Fund books and records

We have made avaitable to you all financial records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees,

We acknowledge our responsibility for the design and implementation of internal controt to prevent
and detect error and fraud. We have established and maintained an adequate intermnal control
structuré to facilitate the preparation of reliable financial reports, and adequate financial records
have been maintained. Thare are no material transacticns that have not been properly récorded in
the accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be
materially misstated as a result of fraud, We have disclosed to you all information in refation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others. - o S _ o .

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstaterments that would affect
the financial report of the fund.. TS : : B .

Information retention obligations have been complied with, including:

. accounting records and financial reports are being kept for five years;

. minutes and records of trustees’ {or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being Kept for 10 years;

s records of trustees’ [or directors of the corporate trustee] changes and trustees’
consents are being kept for at least 10 years;

. copies of all member or beneficiary reports are being Kept for 10 years; and

° trustee declarations in the approved form have been signed and are being kept for each

trustee appointed after 30 June 2007,
8. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this:

° authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and
4 tangible assels are, where appropriate, adequately insured and appropriately stored,
9, Significant assumptions

We belisve that significant assumptions used by us in making accounting estimates are reasonable.

10. Uncorrected misstatements




11.

12.

13.

14.

15.

16.

We believe the effects of those uncorrected financial report misstatements aggregated by the
auditor during the audit are immaterial, both individually and in aggregate, to the financial report
taken as a whole. A summary of such items is attached.

Ownership and pledging of assets

The Fund has satisfactory title to all assets appearing in the statement of [financial position/net
assets]. All investments are registerad in the name of the Fund, where possible, and are in the
custody of the respective manager/trustee.

There are no liens or encumbrances on any assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the
trustees, Alt assets are acquired, maintained and disposed of on an amt's length basis and
appropriate action is taken to protect the assets of the Fund.

Related parties

We have disclosed to you the identity of the Fund's refated parties and all related party transactions
and relationships. Related party transactions and related amounts receivable have been properly
recorded or disclosed in the financial report. Acquisitions from, loans to, leasing of assets to and
investments in related parties have not exceeded the in-house asset restrictions in the SISA at the
time of the investment, acquisition or at year end. |

The Fund has not made any loans or provided financial assistance to members of the Fund or their
relatives.

Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the
exception of borrowings which were allowable under SISA.

Subsequent events

No events or fransactions have occurred since the date of the financial report, or are pending,
which would have a significant adverse effect on the Fund's financial position at that date, or which
are of such significance in relation to the Fund as to require mention in the notes to the financial
report in order to ensure the financial report is not misteading as to the financial position of the
Fund or its operations,

Outstanding legal action
We confirm you have been advised of all significant legal matters, and that all known actual or
possibfe fitigation and claims have been adequately accounted for and appropriately disclosed in the
financial report.

There have been no communications from the ATO concerning a contravention of the SISA or SISR
which has occurred, is occurring, or is about to oceur.

Going Concern

We confirm we have no knowledge of any events or conditions that would cast significant doubt on
the fund’s ability to continue as a going congern,

Declaration

We understand that your examination was made in accordance with Australian Auditing Standards and
applicable Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the financial report of the Fund taken as a whaole, and on the compliance of the Fund
with specified requirements of SISA and SISR, and that your tests of the financial and compliance records and
other auditing procedures were limited to those which you considered necessary for that purpose.



Yours faithfully
“ THE MATER SUPERANNUATION FUND

John Mater
Trustee

Catherine Mater
Trustee




25 August 2022

Mr John Mater

THE MATER SUPERANNUATION FUND
Po Box 613

Balgowlah, NSW 2093

Dear SirfMadam

Audit Engagement of
THE MATER SUPERANNUATION FUND
Year / period ended 30 June 2022 and future years

The purpose of this audit engagement letter for the above named fund is to set out clearly various
aspects of this engagement and details of our respective responsibilities.

The Objective and Scope of the Audit
You have requested us to conduct independent audit the THE MATER SUPERANNUATION FUND
{“The Fund");

1. financial report, which comprises the statement of financial position as at 30 June 2022
and the operating statement for year ending 30 June 2022 and the notes to the financial
statements; and

2. compliance during the same period with the requirements of the Superannuation Industry
(Supervision) Act 1993 (SISA) and SIS Regulations (SISR) specified in the approved form
auditor's report as issued by the Australian Taxation Office, which are sections 17A, 35AF,
35B, 35C(2), 82, 65, 66, 67, GTA, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA
and regulations 1.06{9A), 4.09, 4.09A, 5.03, 5.08, 6,17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18AA of the SISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means of
this letter. Our engagement will be conducted pursuant to the SISA with the objective of our
expressing an opinion on the financial report and the Fund's compliance with the specified
requirements of the SISA and SISR,

The Responsibilities of the Auditor

We will conduct our financial audit in accordance with Australian Auditing Standards and our
compliance engagement in accordance with applicable Standards on Assurance Engagements,
issuied by the Auditing and Assurance Standards Board (AUASB). These standards require that we
comply with relevant ethical requirements, including those pertaining to independence, and fo plan
and perform the audit in order to obtain reasonable assurance as to whether the financial report is
free from material misstatement and that you have complied, in all material respects, with the
specified requirements of the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during and after
the end of each year of income. In accordance with section 35C of the SISA, we are required to
provide to the trustees of the Fund an auditor's report in the approved form within the prescribed time
as set out in the SISR, 28 days after the trustees have provided all documents relevant to the
preparation of the auditor’s report.

Financial Audit

A financial audit involves performing audit procedures to obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error. A financial audit also includes evaluating the appropriateness of the financial
reporting framework, accounting policies used and the reasonableness of accounting estimates
made by the trustees, as well as evaluating the overall presentation of the financial report. Due to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidable risk that some material
misstatements may femain undiscovered.

in making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internat controls.
However, we expect to provide you with a separate lelter concerning any significant deficiencies in
the Fund’s system of accounting and internal controls that come to our attention during the audit of
the financial report. This will be'in the form of a letter to the trustess.

Compliance Engagement

A compliance engagement involves pesforming assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the S5I5A and SI8R specified in the AT(’s approved form
auditor's report. :

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members’ retirement, death or disability
benefits and whether you have an invesiment strategy for the Fund,-which has been reviewed
regularly and gives due consideration to risk, return, lquidity, diversification and the insurance
needs of membars'. Our procedures will include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and Tegislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibiities of the Trustees

We take this opg)or’iuhéty to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all imes, complies with the 31SA and SISR as well as any other legistation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report.

Our auditor's report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF’s governing rules, comply with the
reguirements of SISA and SISR and are appropriate to mest the néads of the members.??5 This
rasponsibifily includes: :

@ - - kstablishing and maintaining controls relevant to the preparation of a financial report that- - -
is free from misstatement, whether due te fraud or eror. The system of accounting and
internai control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reliable financial information. This
responsibility o maintain adequate internai controls also extends to the Fund's compliance
with SIS including any Circulars and Guidelines issused by a relevant regulator to the extent
applicable. The internal controls shouid be sufficient to prevent and/or detect material non-
compliance with such legislative requirements;

e Selecting and applying appropriate accounting policies;
® Making accounting estimates that are reasonable in the circumstances; and
® Making available o us all the books of the Fund, including any registers and

general documents, minutes and other relevant papers of all rustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audil. Section 35C(2) of SIS requires that trustees must give o the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days of the request.

As part of our gudit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit,




Our auditor's report is prepared for the members of the Fund and we disclaim any assumption of
responsibility for any reliance on our report, or on the financial report to which it relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

Independence

We confirm that, to the best of our knowledge and belief, the engagement team meets the current
independence requirements of the SISA and SISR, including APES 110 Code of Ethics for
Professional Accountants (including Independence Standards), in relation to the audit of the
Fund. Inconducting our financial audit and compliance engagement, should we become aware
that we have contravened the independence requirements, we shall notify you on a timely basis.

Report on Matters ldentified

Under section 129 of the SISA, we are required to report to you in writing, if during the course of,
or in connection with, our audit, we become aware of any contravention of the SISA or SISR which
we believe has occurred, is occurring or may occur. Furthermore, you should be aware that we are
also required to notify the ATO of certain contraventions of the SISA and SISR that we become
aware of during the audit, which meet the tests stipulated by the ATO, irrespective of the
materiality of the contravention or action taken by the trustees to rectify the matter. Finally, under
section 130, we are required to report to you and the ATO if we believe the financial position of the
Fund may be, or maybe about to become unsatisfactory.

You should not assume that any matters reported to you, or that a report that there are no matters
to be communicated, indicates that there are no additional matters, or matters that you should be
aware of in meeting your responsibilities. The completed auditor's report may be provided to you as
a signed hardcopy or a signed electronic version.

Comptliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements means that information acquired by us in the course of our
engagement is subject to strict confidentiality requirements. Information will not be disclosed by us
to other parties except as required or allowed for by law or professional standards, or with your
exprass consent. However, our audit files may be subject to review as part of the compliance
program of a professicnal accounting body or the ATO. We advise you that by signing this letter
you acknowledge that, if requested, our audit files relating to this compliance engagement will be
made available under these programs. Should this occur, we shall advise you. The same strict
confidentiality requirements apply under these programs as apply to us as your auditor.

Limitation of liability

As a practitioner/firm participating in a scheme approved under Professional Standards
Legislation,our liability may be limited under the scheme,

Fees

Our standard fee for providing this service to your superannuation fund in respect of the year
ended 2022: $830.00

Other

This letter will be effective for fulure years unless we advise you of its amendment or replacement,
or the engagement is terminated.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our financial audit and compliance engagement of the
Fund.



Yours faithfuity.
D.S Audit Services

Dinesh Nanayakkara

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the THE MATER
SUPERANNUATION FUND by:

Catherine Mater
TRUSTEE/DIRECTOR




