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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Comparative Trial Balance as at 30 June 2021

2021 2021 2020 2020
$ Dr $ Cr $ Dr $ Cr

Income
0550 Dividends - franked 681.79 688.60

0575 Interest received 9,880.83 31,963.80

0602
Profit/Loss on sale of other
 assets 15,222.66

0700.02 Rent Received- Loton Street 52,793.70 51,645.79

0700.03 Rent Received- Beaufort St 19,415.82 18,964.68

0700.04 Rent Received- Woodbridge 16,450.00 16,403.29

0700.05 Rent Received-Donsborough 14,715.67

0716.01 Employers contributions 22,639.37 25,000.00

0716.02 Employers contributions 19,756.10 25,000.00

0750.01
Members non concessional
 contributions 2,901.34

0940 Changes in NMV 18,727.29 8,715.06

0970 Changes in NMV - Property 5,000.00 137,500.00

Expenses
1510 Accountancy 4,125.00 3,958.00

1515 Actuarial fees 110.00 110.00

1535 Audit fees 495.00 495.00

1545 Bank Fees And Charges 13.25 7.50

1615
Depreciation- Low Value
 Pool 12.08 19.34

1616 Depreciation - buildings 1,378.00 1,387.00

1617 Depreciation - other 1,476.00 1,826.00

1685 Supervisory levy 259.00 259.00

1987.03 Insurance 315.00 299.00

1987.04 Insurance 355.00 299.00

1987.05 Insurance 837.00

1990.03 Levies 5,334.75 3,381.10

1990.04 Levies 3,392.80 4,241.00

1991.02 Management agent fees 1,081.32 1,226.44

1991.03 Management agent fees 6,096.64 5,415.24

1991.04 Management agent fees 4,110.50 2,290.47

1991.05 Management agent fees 6,116.31

1994.03 Repairs and Maintenance 199.00

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Comparative Trial Balance as at 30 June 2021

2021 2021 2020 2020
$ Dr $ Cr $ Dr $ Cr

1994.05 Repairs and Maintenance 734.80

1995.02 Rates and taxes 3,093.84

1995.03 Rates and taxes 1,520.88 1,494.65

1995.04 Rates and taxes 1,385.14 1,517.34

1995.05 Rates and taxes 1,024.83

1996.03 Water 1,144.91 1,144.91

1996.04 Water 855.82 906.47

1996.05 Water 749.93

1998.01
Income tax expense -
 earnings 5,736.90 6,639.81

1998.02
Income tax expense -
 earnings 70.73 166.14

1999.01
Income tax expense -
 contrib'n 3,395.90 3,750.00

1999.02
Income tax expense -
 contrib'n 2,963.42 3,750.00

Current Assets
2000 B'west 072805-4 677,340.32 212,073.83

2002 Bankwest Term Deposit 500,000.00 1,500,000.00

2050 Cash on hand 250.00 250.00

2090 Sundry Debtors 3,339.87 1,782.50

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Comparative Trial Balance as at 30 June 2021

2021 2021 2020 2020
$ Dr $ Cr $ Dr $ Cr

Non Current Assets
2520 Shares in listed companies 31,613.04 12,885.75

2815
135 St Michaels Parkway,
 Dunsborough 498,476.65

2816 3/919 Beaufort St, Inglewood 362,500.00 362,500.00

2817 Lot 1, 12 Loton Ave, Midland 560,000.00 555,000.00

2819
28/5 Wallsend Road,
 Woodbridge 300,000.00 300,000.00

2820
Improvement at Cost -
 Beaufort St 2,992.00 2,992.00

2821
Less: Accumulated
 depreciation 285.00 210.00

2823
Improvements at Cost -
 Loton Avenue 49,847.06 49,847.06

2824
Less: Accumulated
 depreciation 15,481.00 14,185.00

2825
Fixtures & Fittings -
 Woodbridge 9,554.70 9,554.70

2826
Less: Accumulated
 depreciation 5,583.00 4,565.00

2827
Improvement at Cost -
 Dunsborough 900.00

2828
Less: Accumulated
 depreciation 7.00

2835
Fixtures & Fittings- Beaufort
 St 8,699.42 7,119.42

2839
Less: Accumulated
 depreciation 5,206.00 4,748.00

2860 Low value pool 20.14 32.22

Current Liabilities
3126 Sundry Creditors 4,785.00 4,810.00

3325 Taxation 2,133.59 1,815.63

3380 GST payable control account 1,546.07 1,898.81

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Comparative Trial Balance as at 30 June 2021

2021 2021 2020 2020
$ Dr $ Cr $ Dr $ Cr

Equity

4000.01
Opening balance - Members
 fund 1,579,812.08 1,592,523.26

4000.02
Opening balance - Members
 fund 60,175.87 39,848.24

4000.04
Opening balance - Members
 fund 1,345,448.35 1,408,682.15

4050.04
Transfers from accumulation
 phase 60,175.87

4070.02 Transfers to pension phase 60,175.87

4080.04 Benefits paid 135,433.24 36,500.00

3,258,565.81 3,258,565.81 3,252,753.02 3,252,753.02

Net Profit 124,770.66 19,117.35

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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Item Account Query Answer

1 Contribution
Please note that currently we split $25,000 employer contribution deposited on 
31/08/2020 with narration "L&W PHIPPS" as 50/50 for Wayne and Linda. Please 
advise if there is any adjustment.

Correct
Contribution

2
Rental 
income

Please provide us with Lease Agreement of new tenant for Stores of 1/12 (Lot 
193) Loton Avenue, Bellevue from Apr 2021 with amount $1,906.66 per month to 
confirm rental income and GST (if any). Please note that rental income received 
from W&L Phipps Pty Ltd only from Jul 2020 to Mar 2021.

See attached.
Rent store

3
Holding 

Statements

Please provide us with login detail of Eagers Automotive Limited (APE) (HIN, PC - 
New HIN I******5205 instead of the old I******5208) to get information from registry 
website. Otherwise, please provide us with holding confirmation at 30/06/2021 to 
confirm closing balance.

Hin no -I 0150005205

4 Pension

Please note that total pension payment in this year was $135,200 with the following 
payment below. We recorded $35,200 for Linda as per minimum pension 
caculation.
With $100,000 withdrawn on 10/09/2020. Please confirm whether we should 
commence pension for Wayne on 01/07/2020 with whole balance ( he is 67 years 
in 2021FY) OR treat as lump sum payment for him. 
In case commencement of pension, please refer to pension spreadsheet to confirm 
pension split. Otherwise, please advise us.
- $100,000 "Drawing L&W" paid on 10/09/2020
- $35,200 "Linda Withdrawal" paid on 11/06/2021

Please allocate full pension to Linda Phipps only.

Pension

5
Rental 

Expenses

Please provide us with tax invoices of following expenses:
- $329.85 "Land Tax Wallsend Landor Beaufort" paid on 18/01/2021
- $75.30 "Geographe Bay Maintenance Dunsboroug" paid on 07/06/2021.

See attached invoices

6
Property 

Valutation

Please note that we remain market value of following properties as per last year 
(These valuation reports have market price in Nov 2020)
- 1/12 (Lot 193) Loton Avenue, Bellevue - $555,000
- Unit 3/919 Beaufort Street INGLEWOOD - $362,500
- Unit 28/5 Wallsend Road MIDLAND - $300,000
Otherwise, please provide us with market value report of above properties in case 
they should be revalued at 30 Jun 2021.

1/12 (Lot 193) Loton Avenue, Bellevue - $555,000 - 
see attached latest valuation. Unit 3/919 Beaufort 
Street INGLEWOOD - $362,500 see attached latest 
valuation. Unit 28/5 Wallsend Road MIDLAND - 
$300,000 - Please use November 2020 valuation.

Query List
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Date Narration Total
 Wayne Phipps

(Employer Contribution) 
 Linda Phipps

(Employer Contribution) 
 Ref 

04/08/20 QUICKSUPER QUICKSPR2748377780 1,995.00                1,092.50                                     902.50                                          

31/08/20 L & W PHIPPS 25,000.00              12,500.00                                   12,500.00                                     

02/09/20 QUICKSUPER QUICKSPR2769162347 1,596.00                874.00                                        722.00                                          

25/09/20 QUICKSUPER QUICKSPR2785554267 1,596.00                874.00                                        722.00                                          

04/11/20 QUICKSUPER QUICKSPR2531519415 1,995.00                1,092.50                                     902.50                                          

30/11/20 QUICKSUPER QUICKSPR2833810031 1,596.00                874.00                                        722.00                                          

23/12/20 QUICKSUPER QUICKSPR2852070559 1,596.00                874.00                                        722.00                                          

01/02/21 QUICKSUPER QUICKSPR2879244386 1,995.00                1,092.50                                     902.50                                          

01/03/21 QUICKSUPER QUICKSPR2901625160 1,596.00                874.00                                        722.00                                          

29/03/21 QUICKSUPER QUICKSPR2924319958 1,596.00                874.00                                        722.00                                          

14/04/21 QUICKSUPER QUICKSPR2936859938 79.80                     43.70                                          36.10                                            

29/04/21 QUICKSUPER QUICKSPR2949304898 399.00                   218.50                                        180.50                                          

05/05/21 QUICKSUPER QUICKSPR2954265230 624.87                   624.87                                        

02/06/21 QUICKSUPER QUICKSPR2976172553 730.80                   730.80                                        

42,395.47              22,639.37                                   19,756.10                                     

874.00     

722.00     

1,596.00  

1,092.50  

902.50     

1,995.00  

Employer Contribution



Rental income - Stores of 1/12 (Lot 193) Loton Avenue, Bellevue

Date Trans No Chq/Rec Description Code Gross Net GST

06/07/20 000000011 R Rent Store 2,500.00 2,272.73    227.27     

03/08/20 000000019 R Rent Store 2,500.00 2,272.73    227.27     

02/09/20 000000033 R Rent Store 2,500.00 2,272.73    227.27     

28/09/20 000000040 R Rent Store 2,500.00 2,272.73    227.27     

04/11/20 000000058 R Rent Store 2,500.00 2,272.73    227.27     

01/12/20 000000063 R Rent Store 2,500.00 2,272.73    227.27     

04/01/21 000000076 R Rent Store 2,500.00 2,272.73    227.27     

01/02/21 000000089 R Rent Store 2,500.00 2,272.73    227.27     

05/03/21 000000105 R Rent Store 2,500.00 2,272.73    227.27     

30/04/21 000000125 R Rent #12B Store 1,906.66 1,733.33    173.33     

28/05/21 000000132 R Rent #12A Store 1,906.66 1,733.33    173.33     

28/06/21 000000142 R DN Rent 12A 1,906.66 1,733.33    173.33     

28,219.98 25,654.53  2,565.45  

Please note that rental income received from W&L Phipps

Pty Ltd only from Jul 2020 to Mar 2021



Account Name Account DOB
Opening Balance 

01/07/2020
Aged at 01/07/2020 minimum Pension

Pension 1 Linda Phipps 24/08/52 1,345,448.35        69                           33,640.00              
Pension 2 Wayne Phipps 04/04/54 1,579,812.08        67                           39,500.00              

Total 2,925,260.43        73,140.00              

Minimum Pension 73,140.00              
Pension payment in 2021FY -                         

Case 1 Case 2

Minimum pension Pension paymment Pension paymment

Wayne - Commence pension on 01/07/2020 19,818.00                100,000.00                19,818.00                  

Linda 19,230.00                35,200.00                  115,382.00                

135,200.00                135,200.00                
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  Suite 705/84 Pitt Street
Sydney NSW 2000

GPO Box 5311
Sydney NSW 2001

limeactuarial.com.au
certificates@limeactuarial.com.au
1300 546 300
02 8096 5901

24 September 2021

Certificate No. 280791.1

The Trustees
Phipps Superannuation fund

Dear Trustees,

SECTION 295-390 ACTUARIAL CERTIFICATE

This Actuarial Certificate is prepared for Phipps Superannuation fund for the financial year ending 30 June
2021. It complies with The Institute of Actuaries of Australia Professional Standard 406.

Information I have relied upon

This Actuarial Certificate relies upon information provided to us by D Baker and Associates Pty Ltd on behalf
of the Trustees of Phipps Superannuation fund. The key information I have relied upon is shown in Appendix
1.

You have stated that:

Any assets segregated by election (using separate asset pools) have been removed from the data
entered.

The Fund has met the Minimum Pension Standards. That is, the required minimum amount has been
withdrawn from the pension during the financial year.

The types of pensions in the Fund include Allocated Pensions, Market-linked pensions, Term allocated
pensions and Account based pensions. They do not include Defined Benefits pensions.

The pensions valued meet the requirements to be considered Retirement Superannuation Income
Streams under the Income Tax Assessment Act 1997.

My calculations have been based on draft financial statements. If any information provided, as shown in
Appendix 1, changes materially then you should revise that information and obtain an updated Actuarial
Certificate. If you don't have login details then you can contact Lime Actuarial to obtain your login details.
There is no charge for updating your Actuarial Certificate.

Exempt proportion

The fund had unsegregated assets during these periods:

1 July 2020 to 30 June 2021



For the remainder of the year (if applicable), all assets were segregated. During the period where there were
unsegregated assets, the exempt proportion of assessable income is calculated as follows:

  Start of year End of year Average

Unsegregated Retirement Income Stream Liabilities $1,345,448 $1,307,125* $1,319,293

Unsegregated Superannuation liabilities $2,985,436 $2,969,959* $2,921,053

Exempt Proportion     45.16%

*Estimate

The estimated net assets at 30 June 2021 were $2,969,959.

The average liabilities are calculated with regard to all transactions taking place during the period in which
there were unsegregated assets.

I certify that 45.16% of investment income earned by the fund during the year ended 30 June 2021 and
relating to unsegregated assets, is exempt from tax. The specific exempt percentages for each member are:

  Tax exempt % Taxable %

Wayne Phipps 0.00% 54.42%

Linda Phipps 45.16% 0.42%

Reserves 0.00% 0.00%

Total 45.16% 54.84%

Adequacy

By definition, the value of assets and liabilities of account based income streams must be equal. Therefore I
am satisfied that the value of assets at 30 June 2021 is sufficient to meet the fund's liabilities as they fall due.

Yours sincerely,

Greg Einfeld MEc, MBA
Fellow of the Institute of Actuaries of Australia
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APPENDIX 1: INFORMATION YOU HAVE PROVIDED

Fund details

Fund name Phipps Superannuation fund

Fund ABN 31408114123

Trustee Type Individual

Number of Trustees 2

Trustee name Wayne Phipps
Linda Phipps

Financial Year 2020-2021

Fund established during the financial year? No

Fund wound up during the financial year? No

Are there any assets segregated by election? No

Member details

Member name Date of birth Joined during this
year?

Exited the fund? Exit the fund as a
result of death?

Wayne Phipps 04/04/1954 No No No

Linda Phipps 24/08/1952 No No No

Opening Balances

Name Non Retirement Balance Retirement Balance Fund Reserves

Wayne Phipps $1,579,812.00 $0.00 N/A

Linda Phipps $60,176.00 $1,345,448.00 N/A

Reserve N/A N/A $0.00
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Member Cash (External) Transactions

Transaction Type Date Amount Member

Concessional Contribution 31/12/2020 $22,639.00 Wayne Phipps

Concessional Contribution 31/12/2020 $19,756.00 Linda Phipps

Retirement Withdrawal 10/09/2020 $100,000.00 Linda Phipps

Retirement Withdrawal 11/06/2021 $35,200.00 Linda Phipps

Retirement Withdrawal 18/01/2021 $233.24 Linda Phipps

Non Cash (Internal) Transactions

Transaction Type Date Member Amount

Retirement Pension Commutation 01/07/2020 Linda Phipps Entire Balance

Account Based Pension Commencements 02/07/2020 Linda Phipps $1,405,624.00

Other Super Funds Opening Balances

Name Non Retirement Balance Retirement Balance

Wayne Phipps $0.00 $0.00

Linda Phipps $0.00 $0.00

Closing Balances

Date Amount

30/6/2021 $2,969,959.00*

*Estimate



APPENDIX 2:

Description of Member Cash Transaction Types

Transaction Type Includes

Concessional Contribution One off and regular Concessional contributions

Non-Concessional
Contribution Non-Concessional Contributions

Transfer In Transfers from outside the fund into accumulation accounts including
Rollovers In and Insurance claims received.

Non Retirement Withdrawal

One off and regular amounts paid out of the fund from TTR accounts
where the member has not met a condition of release and from
accumulation accounts. Includes lump sum benefits, death benefits,
rollovers out, insurance premiums, and pension drawdowns from
TTR accounts where the member has not met a condition of release.

Retirement Withdrawal

One off and regular amounts paid out of the fund from TTR accounts
where the member has met a condition of release and from Account
Based Pension accounts. Includes pension drawdowns, lump sum
benefits, death benefits, rollovers out, insurance premiums.

Description of Non-Cash Transaction Types

Transaction Type Includes

Account Based Pension
Commencements

Account Based Pensions commenced during the financial year. Do
not include pensions commenced in previous years, these are shown
as opening balances. Do not include TTR Pensions. An Account
Based Pension commencement involves transferring member
balances from Accumulation to Account Based Pension.

Retirement Pension
Commutation

Retirement Pensions ceased either in part or in entirety, where
balances are transferred from Retirement (TTR pension where a
condition of release has been met, and Account Based Pension) to
Accumulation.

Retirement Pension
Reversion

Transfers of a retirement pension balance from a deceased member
to a surviving spouse.

Conversions from TTR to
Retirement Pension

Conversion of a TTR to a Retirement Pension when a member meets
a condition of release.

Contribution Split

Contributions which are split from one spouse to another. The
amount split will be up to 85% of the original concessional
contribution. Note that the original concessional contribution will also
be shown on this form if it took place in the same year.

Transfers from Reserves to
Non Retirement

Transfer from reserve account to a member Accumulation account or
TTR pension.

Transfers from Reserves to
Retirement

Transfer from reserve account to a member TTR pension where a
condition of release has been met or Account Based Pension.
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APPENDIX 3: ASSUMPTIONS

I have assumed that all transactions occur before investment income is earned each day

No assumptions are required to calculate the rate of increase in pension liability and earning rate as by
definition, the value of assets and liabilities of account based income streams must be equal.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Detailed Operating Statement

For the year ended 30 June 2021

Note 2021 2020
$ $

Revenue
Employers contributions 22,639.37 25,000.00

Employers contributions 19,756.10 25,000.00

Members non concessional contributions 0.00 2,901.34

Dividends - franked 681.79 688.60

Interest received 9,880.83 31,963.80

Profit/Loss on sale of other assets 0.00 (15,222.66)

Changes in NMV 18,727.29 8,715.06

Changes in NMV - Property 5,000.00 (137,500.00)

Rent Received- Loton Street 52,793.70 51,645.79

Rent Received- Beaufort St 19,415.82 18,964.68

Rent Received- Woodbridge 16,450.00 16,403.29

Rent Received-Donsborough 14,715.67 0.00

Total revenue 180,060.57 28,559.90

Expenses
Accountancy 4,125.00 3,958.00

Actuarial fees 110.00 110.00

Audit fees 495.00 495.00

Bank Fees And Charges 13.25 7.50

Depreciation- Low Value Pool 12.08 19.34

Depreciation - buildings 1,378.00 1,387.00

Depreciation - other 1,476.00 1,826.00

Supervisory levy 259.00 259.00

Insurance 315.00 299.00

Insurance 355.00 299.00

Insurance 837.00 0.00

Levies 5,334.75 3,381.10

Levies 3,392.80 4,241.00

Management agent fees 1,081.32 1,226.44

Management agent fees 6,096.64 5,415.24

Management agent fees 4,110.50 2,290.47

Management agent fees 6,116.31 0.00

Repairs and Maintenance 199.00 0.00

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Detailed Operating Statement

For the year ended 30 June 2021

Note 2021 2020
$ $

Repairs and Maintenance 734.80 0.00

Rates and taxes 0.00 3,093.84

Rates and taxes 1,520.88 1,494.65

Rates and taxes 1,385.14 1,517.34

Rates and taxes 1,024.83 0.00

Water 1,144.91 1,144.91

Water 855.82 906.47

Water 749.93 0.00

Total expenses 43,122.96 33,371.30

Benefits Accrued as a Result of Operations
 Before Income Tax 136,937.61 (4,811.40)

Income tax expense 12,166.95 14,305.95

Benefits Accrued as a Result of Operations 124,770.66 (19,117.35)

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Detailed Balance Sheet as at 30 June 2021

2021 2020
$ $

Investments
Shares in listed companies 31,613.04 12,885.75

Total Investments 31,613.04 12,885.75

Other Assets
B'west 072805-4 677,340.32 212,073.83

Bankwest Term Deposit 500,000.00 1,500,000.00

Cash on hand 250.00 250.00

Sundry Debtors 3,339.87 1,782.50

135 St Michaels Parkway, Dunsborough 498,476.65 0.00

3/919 Beaufort St, Inglewood 362,500.00 362,500.00

Lot 1, 12 Loton Ave, Midland 560,000.00 555,000.00

28/5 Wallsend Road, Woodbridge 300,000.00 300,000.00

Improvement at Cost - Beaufort St 2,992.00 2,992.00

Less: Accumulated depreciation (285.00) (210.00)

Improvements at Cost - Loton Avenue 49,847.06 49,847.06

Less: Accumulated depreciation (15,481.00) (14,185.00)

Fixtures & Fittings - Woodbridge 9,554.70 9,554.70

Less: Accumulated depreciation (5,583.00) (4,565.00)

Improvement at Cost - Dunsborough 900.00 0.00

Less: Accumulated depreciation (7.00) 0.00

Fixtures & Fittings- Beaufort St 8,699.42 7,119.42

Less: Accumulated depreciation (5,206.00) (4,748.00)

Low value pool 20.14 32.22

Total other assets 2,947,358.16 2,977,443.73

Total assets 2,978,971.20 2,990,329.48

Liabilities
Sundry Creditors 4,785.00 4,810.00

Taxation (2,133.59) (1,815.63)

GST payable control account 1,546.07 1,898.81

Total liabilities 4,197.48 4,893.18

Net Assets Available to Pay Benefits 2,974,773.72 2,985,436.30

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Detailed Balance Sheet as at 30 June 2021

2021 2020
$ $

Represented by:

Liability for Accrued Members'
 Benefits
Allocated to members' accounts 2,974,773.72 2,985,436.30

2,974,773.72 2,985,436.30

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Member's Information Statement

For the year ended 30 June 2021

2021 2020
$ $

Wayne Phipps - Accumulation Phase

Opening balance - Members fund 1,579,812.08 1,592,523.26

Allocated earnings 52,378.39 (30,222.71)

Employers contributions 22,639.37 25,000.00

Members non concessional contributions 0.00 2,901.34

Income tax expense - earnings (5,736.90) (6,639.81)

Income tax expense - contrib'n (3,395.90) (3,750.00)

Balance as at 30 June 2021 1,645,697.04 1,579,812.08

Withdrawal benefits at the beginning of the year 1,579,812.08 1,592,523.26

Withdrawal benefits at 30 June 2021 1,645,697.04 1,579,812.08

Withdrawal Benefit

Your withdrawal benefit is the amount you are
 entitled to on resignation or retirement and
 represent the sum of:
- member contributions
- superannuation guarantee contributions
- award contributions
- other employer contributions made on your

 behalf

and earnings (after income tax) associated with
 the above contributions.

The preserved portion of your withdrawal benefit
 is the amount which cannot be paid out until you
 permanently retire from the workforce on or
 after age 55. The preservation age is to be
 increased from 55 to 60, on a phased in basis, by
 2025.

Withdrawing Funds

Should a member wish to withdraw some or all of their withdrawal benefits from the fund, they should
contact the administrator prior to taking action to be advised of their benefit entitlements at date of
disposal. 

Eligible Rollover Fund

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Member's Information Statement

For the year ended 30 June 2021

2021 2020
$ $

The Fund has selected an 'eligible rollover fund' to which it will transfer benefits belonging to 'lost'
members or unclaimed benefits.

Government regulations define members as 'lost' if two consecutive reports, sent at least six months
apart, are returned unclaimed to the fund.

Unclaimed benefits are those belonging to members who have left their employer and fail to give
instructions to the Fund for the disbursement of their benefit within 90 days of exiting.

In each case the Fund will transfer these benefits to [INSERT DETAILS]. If you would like further
details about this fund, or if your benefits have been transferred to it, please contact: 

The Administrator
[INSERT DETAILS].
[INSERT DETAILS].
[INSERT DETAILS].
[INSERT DETAILS].

Contact Details

As required by the Superannuation Industry (Supervision) Regulations 1994, should you require any
assistance in understanding your entitlement benefits or wish to obtain further details of your
investment and entitlements, please contact, Wayne E Phipps or write to The Trustee THE PHIPPS
SUPERANNUATION FUND.

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.



THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Member's Information Statement

For the year ended 30 June 2021

2021 2020
$ $

Linda Phipps - Accumulation Phase

Opening balance - Members fund 60,175.87 39,848.24

Allocated earnings 645.76 (756.23)

Employers contributions 19,756.10 25,000.00

Income tax expense - earnings (70.73) (166.14)

Income tax expense - contrib'n (2,963.42) (3,750.00)

Transfers to pension phase (60,175.87) 0.00

Balance as at 30 June 2021 17,367.71 60,175.87

Withdrawal benefits at the beginning of the year 60,175.87 39,848.24

Withdrawal benefits at 30 June 2021 17,367.71 60,175.87

Withdrawal Benefit

Your withdrawal benefit is the amount you are
 entitled to on resignation or retirement and
 represent the sum of:
- member contributions
- superannuation guarantee contributions
- award contributions
- other employer contributions made on your

 behalf

and earnings (after income tax) associated with
 the above contributions.

The preserved portion of your withdrawal benefit
 is the amount which cannot be paid out until you
 permanently retire from the workforce on or
 after age 55. The preservation age is to be
 increased from 55 to 60, on a phased in basis, by
 2025.

Withdrawing Funds

Should a member wish to withdraw some or all of their withdrawal benefits from the fund, they should
contact the administrator prior to taking action to be advised of their benefit entitlements at date of
disposal. 

Eligible Rollover Fund

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Member's Information Statement

For the year ended 30 June 2021

2021 2020
$ $

The Fund has selected an 'eligible rollover fund' to which it will transfer benefits belonging to 'lost'
members or unclaimed benefits.

Government regulations define members as 'lost' if two consecutive reports, sent at least six months
apart, are returned unclaimed to the fund.

Unclaimed benefits are those belonging to members who have left their employer and fail to give
instructions to the Fund for the disbursement of their benefit within 90 days of exiting.

In each case the Fund will transfer these benefits to [INSERT DETAILS]. If you would like further
details about this fund, or if your benefits have been transferred to it, please contact: 

The Administrator
[INSERT DETAILS].
[INSERT DETAILS].
[INSERT DETAILS].
[INSERT DETAILS].

Contact Details

As required by the Superannuation Industry (Supervision) Regulations 1994, should you require any
assistance in understanding your entitlement benefits or wish to obtain further details of your
investment and entitlements, please contact, Wayne E Phipps or write to The Trustee THE PHIPPS
SUPERANNUATION FUND.

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.



THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Member's Information Statement

For the year ended 30 June 2021

2021 2020
$ $

Linda Phipps - Pension Phase

Opening balance - Members fund 1,345,448.35 1,408,682.15

Transfers from accumulation phase 60,175.87 0.00

Allocated earnings 41,517.99 (26,733.80)

Benefits paid (135,433.24) (36,500.00)

Balance as at 30 June 2021 1,311,708.97 1,345,448.35

Withdrawal benefits at the beginning of the year 1,345,448.35 1,408,682.15

Withdrawal benefits at 30 June 2021 1,311,708.97 1,345,448.35

Withdrawal Benefit

Your withdrawal benefit is the amount you are
 entitled to on resignation or retirement and
 represent the sum of:
- member contributions
- superannuation guarantee contributions
- award contributions
- other employer contributions made on your

 behalf

and earnings (after income tax) associated with
 the above contributions.

The preserved portion of your withdrawal benefit
 is the amount which cannot be paid out until you
 permanently retire from the workforce on or
 after age 55. The preservation age is to be
 increased from 55 to 60, on a phased in basis, by
 2025.

Withdrawing Funds

Should a member wish to withdraw some or all of their withdrawal benefits from the fund, they should
contact the administrator prior to taking action to be advised of their benefit entitlements at date of
disposal. 

Eligible Rollover Fund

The Fund has selected an 'eligible rollover fund' to which it will transfer benefits belonging to 'lost'
members or unclaimed benefits.

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Member's Information Statement

For the year ended 30 June 2021

2021 2020
$ $

Government regulations define members as 'lost' if two consecutive reports, sent at least six months
apart, are returned unclaimed to the fund.

Unclaimed benefits are those belonging to members who have left their employer and fail to give
instructions to the Fund for the disbursement of their benefit within 90 days of exiting.

In each case the Fund will transfer these benefits to [INSERT DETAILS]. If you would like further
details about this fund, or if your benefits have been transferred to it, please contact: 

The Administrator
[INSERT DETAILS].
[INSERT DETAILS].
[INSERT DETAILS].
[INSERT DETAILS].

Contact Details

As required by the Superannuation Industry (Supervision) Regulations 1994, should you require any
assistance in understanding your entitlement benefits or wish to obtain further details of your
investment and entitlements, please contact, Wayne E Phipps or write to The Trustee THE PHIPPS
SUPERANNUATION FUND.

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.



THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Member's Information Statement

For the year ended 30 June 2021

2021 2020
$ $

Amounts Allocatable to Members

Yet to be allocated at the beginning of the year 0.00 0.00

Benefits accrued as a result of operations as per
 the operating statement 124,770.66 (19,117.35)

Transfers from accumulation phase 60,175.87 0.00

Transfers to pension phase (60,175.87) 0.00

Benefits paid (135,433.24) (36,500.00)

Amount allocatable to members (10,662.58) (55,617.35)

Allocation to members

Wayne Phipps - Accumulation Phase 65,884.96 (12,711.18)

Linda Phipps - Accumulation Phase (42,808.16) 20,327.63

Linda Phipps - Pension Phase (33,739.38) (63,233.80)

Total allocation (10,662.58) (55,617.35)

Yet to be allocated 0.00 0.00

(10,662.58) (55,617.35)

Members Balances

Wayne Phipps - Accumulation Phase 1,645,697.04 1,579,812.08

Linda Phipps - Accumulation Phase 17,367.71 60,175.87

Linda Phipps - Pension Phase 1,311,708.97 1,345,448.35

Allocated to members accounts 2,974,773.72 2,985,436.30

Yet to be allocated 0.00 0.00

Liability for accrued members benefits 2,974,773.72 2,985,436.30

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.



Ref

Benefits accrued as a result of operations before income tax 136,937.61           B-1.2

Less: Contributions by Employer - Wayne (22,639.37)           M-1

Less: Contributions by Employer - Linda (19,756.10)           M-1

Allocated Earnings 94,542.14             

Gross tax 12,166.95             C-1

Less: Income Tax on Contributions (6,359.32)             

5,807.63               

Opening balance

 Wayne Phipps (Accumulation) 04/04/54 1,579,812.08        0.53                      B-3.1

 Linda Phipps (Accumulation) 24/08/52 60,175.87             0.02                      B-3.3

 Linda Phipps (Pension) 24/08/52 1,345,448.35        0.45                      B-3.5

2,985,436.30        1.00                      

Wayne Phipps 
(Accumulation)

Linda Phipps 
(Accumulation)

Linda Phipps 
(Pension)

Total Ref

Openning balance 1,579,812.08        60,175.87             1,345,448.35        2,985,436.30        

Commenced Pension on 01/07/2020 -                        (60,175.87)            60,175.87             -                        

Balance after commence Pension 1,579,812.08        -                        1,405,624.22        2,985,436.30        A-2.12/A-2.8

Internal Transfer -                        

Internal Transfer -                        

Contributions by Employer 22,639.37             19,756.10             42,395.47             M-1

Contributions by Member -                        -                        

Benefit Paid (135,433.24)          (135,433.24)          B-3.9

Allocated Earnings 52,378.39             645.76                  41,517.99             94,542.14             

Income Tax on Contribution (3,395.90)              (2,963.42)              (6,359.32)              

Income Tax on Earnings (5,736.90)              (70.73)                   (5,807.63)              

65,884.96            (42,808.16)           (33,739.38)           

TOTAL 1,645,697.04        17,367.71             1,311,708.97        2,974,773.72        

Member Movement Worksheet

Member Account



Ref

10/09/20 Drawing L&W 100,000.00        D3/A-2.4#4

11/06/21 Linda Withdrawal 35,200.00          D23/A-2.4#4

18/01/21 Land tax for property 19 Landor GDNS Midland 6056 233.24               P-81

Total 135,433.24        

Pension Paid



Amount Ref

Benefits accrued as a result of operations before income tax 136,937.61           B-1.2

Less: Member Non Concessional Contribution -                            
Change in MV 23,727.29                  E-1

23,727.29             
Add:

Profit/Loss on Sale of assets -                            
-                       

Gross Taxable Income 113,210.00           
Exempt Pension Income (32,097.00)            

81,113.00             
Gross tax(15%) 12,166.95             

Less: Franking Credit 204.54                       O-1
Less: Foreign Tax Credit -                            
Less: TFN Credit -                            
Less: PAYG Instalment 14,096.00                  C-16

14,300.54             

Add: Supervisory Levy 259.00                       
259.00                  

Amount due for 2020-2021 (1,874.59)              

Tax Exempt 45.16% A2.10
Description Amount Exempt Amount Taxable Amount

Income
Employers contributions 22,639.37                -                              22,639.37                  
Employers contributions 19,756.10                -                              19,756.10                  
Dividends - franked 681.79                     307.90                        373.89                       
Interest received 9,880.83                  4,462.18                     5,418.65                    
Rent Received- Loton Street 52,793.70                23,841.63                   28,952.07                  
Rent Received- Beaufort St 19,415.82                8,768.18                     10,647.64                  
Rent Received- Woodbridge 16,450.00                7,428.82                     9,021.18                    
Rent Received- Donsborough 14,715.67                6,645.60                     8,070.07                    

156,333.28              51,454.31                   104,878.97                

Expenses
Depreciation 2,866.08                  1,294.32                     1,571.76                    
Audit fee 495.00                     223.54                        271.46                       
Investment Expenses 35,254.63                15,920.99                   19,333.64                  
Management fee 4,248.25                  1,918.51                     2,329.74                    
ATO Levy 259.00                     -                              259.00                       

43,122.96                19,357.36                   23,765.60                  

Net Income 113,210.32              32,096.95                   81,113.37                  

Tax Reconciliation Worksheet
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Ref

Opening balance (1,815.63)             

2020 Tax refundable 1,556.63 C-14

2020 Levy 259.00 

- 

2021 Income Tax 12,166.95            C-1

Franking Credit (204.54) O-1

Foreign Tax Credit

TFN Credit

PAYG Instalment (14,096.00) C-16

(2,133.59)             

Total provision for income tax (2,133.59)             

Income tax



Page 1 of 11SMSF Return 2021 THE PHIPPS SUPERANNUATION FUND TFN:  797 740 750

Return year

superannuation entities form (NAT3036).
via ABR.gov.au or complete the Change of details for 
change in fund membership. You must update fund details
The SMSF annual return cannot be used to notify us of a

chance of delay or error in processing your annual return. See the Privacy note in the Declaration.
The Tax Office is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase the

Fund information

you to complete this annual return.

fund annual return

Fund income tax return 2021 (NAT 71287)
complete this annual return. All other funds must complete the
Only self-managed superannuation funds (SMSFs) can

Who should complete this annual return?

Section A: 

3

2

1

2021

instructions 2021 (NAT 71606) (the instructions) can assist

Tax file number (TFN)

Self-managed superannuation

Australian business number (ABN)

Name of self-managed superannuation fund (SMSF)

The Self-managed superannuation fund annual return

2021

THE PHIPPS SUPERANNUATION FUND

797 740 750

31 408 114 123

4 Current postal address

6936WAMIDLAND

PO Box 310

C/- D BAKER & ASSOCIATES PTY LTD

AIs this an amendment to the SMSF's 2021 return?
5 Annual return status

N

BIs this the first required return for a newly registered SMSF? N

CWas Part B of the audit report qualified ?

have the reported issues been rectified? DIf Part B of the audit report was qualified,

SMSF Auditor Number

Auditor’s name

B

A

address details?
Use Agent

Was Part A of the audit report qualified ?

Date audit was completed

Postal address

Auditor's phone number

Other given names

First given name

Family name

Title

6 SMSF auditor

N

100 014 140

N

25/09/2021

5000SARUNDLE MALL

PO Box 3376

0712708041

BOYS

MR

TONY

Sensitive (when completed)



Page 2 of 11SMSF Return 2021 THE PHIPPS SUPERANNUATION FUND TFN:  797 740 750

If Yes, Go to C.or  for no.N
for yesYPrint 

I would like my tax refunds made to this account.

A Fund's financial institution account details
This account is used for super contributions and rollovers. Do not provide a tax agent account here.

We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.
7

(must be six digits)

Fund account name (for example, J&Q Citizen ATF J&Q Family SF)

Fund account numberFund BSB number

Electronic funds transfer (EFT)

N

Phipps Super Fund

0728054306041

B Financial institution account details for tax refunds

This account is used for tax refunds. You can provide a tax agent account here. 

Use Agent Trust Account?

Fund account name (for example, J&Q Citizen ATF J&Q Family SF)

Account numberBSB number

Y

D Baker & Associates Trust Acc

10334994066115

(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

Provide the electronic service address (ESA) issued by your SMSF messaging provider

797 740 750Fund’s tax file number (TFN)

Code

Low Income Super Contribution?
Government's Super Co-contribution and CDoes the fund trust deed allow acceptance of the

BFund benefit structureAustralian superannuation fund AStatus of SMSF8

Y

AY

If yes, provide the date on

obligations been met?
and payment

Have all tax lodgment

which fund was wound up

9

or  for no.N
for yesYPrint 

Day   Month   Year
Was the fund wound up during the income year?

N

in the income year?

these at Section D: Income tax calculation statement
If you are entitled to claim any tax offsets, you can list

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.

If Yes, go to Section B: Income

Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)

EDid the fund have any other income that was assessable?
 for no.Nor

 for yesYPrint 

DWas an actuarial certificate obtained?  for yesYPrint Unsegregated assets method C

the law. Record exempt current pension income at Label A
To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under

Segregated assets method

If Yes

If No, Go to Section B: Income

Which method did you use to calculate your exempt current pension income?

B

Did the fund pay retirement phase superannuation income stream benefits to one or more members
 for no.Nor

 for yesYPrint 

10 Exempt current pension income

AExempt current pension income amount

Y

YX

Y

51,454

Sensitive (when completed)

PhuocPK
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C-1



Page 3 of 11SMSF Return 2021 THE PHIPPS SUPERANNUATION FUND TFN:  797 740 750

notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

and attach a Capital Gains Tax (CGT) schedule 2021.
Code

retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in the

Income

scheme income
Forestry managed investment

the deferred notional gain has been realised, complete
$10,000 or you elected to use the CGT relief in 2017 and
If the total capital loss or total capital gain is greater than

Mexemption or rollover?
Have you applied an

 for no.Nor
 for yesYPrint 

Section B:

Gross rent and other leasing and hiring income

X

Gross interest C

B

G(CGT) event during the year?
Did you have a capital gains tax

 for no.Nor
 for yesYPrint 

11 Income

ANet capital gain

9,881

103,375

N

(an amount must be included even if it is zero)

less

plus

plus

Loss

(R1 plus R2 plus R3 less R6)

Code

RAssessable contributions

Calculation of assessable contributions

R2

Assessable personal contributions

insurance company or PST
Transfer of liability to life 

R6

R3

#*No-TFN-quoted contributions

Assessable employer contributions

R1

Loss

Number

D

Australian franking credits from a New Zealand company

distributions
* Gross trust

credit

amount

amount

from partnerships

ABN not quoted

* Unfranked dividend

* Franked dividend

* Dividend franking

J

foreign funds FTransfers from

Gross payments where

Gross distribution

M

L

K

I

H

Net foreign income

E

Gross foreign income

D1

42,3950

0

42,395

0

205

477

#This is a mandatory label

(W less Y)

treatment has been applied.
instructions to ensure the correct tax (Sum of labels A to U)

Loss
GROSS INCOME W

Exempt current pension income Y

company dividends

plus

plus

(U1 plus U2 plus U3)
(subject to 45% tax rate)

status of fund
due to changed tax

Calculation of non-arm’s length income

U2

* Net non-arm’s length trust distributions

U3

* Net other non-arm’s length income

* Net non-arm’s length private 

U1

Loss

* If an amount is entered at this label, check the 

Code

Net non-arm's length income
U

*Assessable income
T

TOTAL ASSESSABLE INCOME

* Other income

V

S

156,333

51,454

0

104,879

Sensitive (when completed)
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Page 4 of 11SMSF Return 2021 THE PHIPPS SUPERANNUATION FUND TFN:  797 740 750

797 740 750Fund’s tax file number (TFN)

#This is a mandatory label.

F2

(N plus Y)

(Total A2 to L2)

NON-DEDUCTIBLE EXPENSES

H2

TOTAL NON-DEDUCTIBLE EXPENSES

Y

B2

Code

TOTAL SMSF EXPENSES

Z

L2

U2

J2

I2

E2

D2

A2

investment scheme expense

administration expenses

members

depreciating assets

expenditure

overseas

within Australia

less
TOTAL DEDUCTIONS)

(Total A1 to M1)

income should be recorded in the ‘Non-deductible expenses’ column).
you cannot claim as a deduction (for example, all expenses related to exempt current pension
Under ‘Non-deductible expenses’, list all other expenses or normally allowable deductions that
Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for.

DEDUCTIONS

Deductions and non-deductible expenses

SMSF auditor fee H1

Loss

Other amounts

Management and

TOTAL DEDUCTIONS 

N

Section C:

B1

(TOTAL ASSESSABLE INCOME 

Code

#TAXABLE INCOME OR LOSS

O

M1Tax losses deducted

L1

U1

J1

Forestry managed

Investment expenses I1

Insurance premiums –

Decline in value of

12 Deductions and non-deductible expenses

F1

E1

D1Capital works

A1

Interest expenses

Interest expenses

43,124

19,358

224

1,919

15,921

1,294

81,113

23,766

271

2,589

19,334

1,572

specified a zero amount

(T1 plus J)

BGross tax

Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank you will have 
#Important:

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

complete the calculation statement.
instructions 2021 on how to
superannuation fund annual return
Please refer to the Self-managed

#Tax on taxable income T1

Income tax calculation statement

quoted contributions J#Tax on no-TFN-

Section D:

13 Calculation statement
A#Taxable income

12,166.95

12,166.95

0.00

81,113

Sensitive (when completed)

PhuocPK
Line

PhuocPK
Text Box
C-1

PhuocPK
Text Box
C-1

PhuocPK
Line



Page 5 of 11SMSF Return 2021 THE PHIPPS SUPERANNUATION FUND TFN:  797 740 750

carried forward from previous year
Early stage investor tax offset

tax offset carried forward from previous year

Early stage investor tax offset

D4

D3

(T2 less D –cannot be less than zero)

T3
SUBTOTAL 2

Non-refundable carry

Non-refundable non-carry 

limited partnership tax offset

(D1 plus D2 plus D3 plus D4)

forward tax offsets

DD2

Early stage venture capital limited partnership

Early stage venture capital

D1

(B less C –cannot be less than zero)

T2
SUBTOTAL 1

Exploration credit tax offset

E4

(T3 less E -  cannot be less than zero)

#TAX PAYABLE T5

National rental affordability scheme tax offset

E3

No-TFN tax offset

E2

E1
Complying fund’s franking credits tax offset

(E1 plus E2 plus E3 plus E4)

Refundable tax offsets

E

(C1 plus C2)

forward tax offsets

G

CC2
Rebates and tax offsets

Foreign income tax offset

C1

Section 102AAM interest charge

12,166.95

0.00

12,166.95

11,962.41

204.54

204.54

0.00

Sensitive (when completed)

PhuocPK
Line

PhuocPK
Text Box
C-1
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797 740 750Fund’s tax file number (TFN)

Supervisory levy adjustment

Supervisory levy adjustment

Credit for foreign resident capital gains

H8
withholding amounts

#This is a mandatory label.

an amount must be included even if it is zero)

#Tax offset refunds

N
for new funds

(unused amount from label E-

(T5 plus G less H less I less K plus L less M plus N)

M
for wound up funds

I(Remainder of refundable tax offsets).

(H1 plus H2 plus H3 plus H5 plus H6 plus H8)

Credit for interest on early payments –

Credit for tax withheld – foreign

Credit for tax withheld – where ABN

Credit for TFN amounts withheld from

Credit for interest on no-TFN tax offset

H6

H5
payments from closely held trusts

Eligible credits

L
Supervisory levy

Total amount of tax refundable

K
PAYG instalments raised

S

H

resident withholding (excluding capital gains)

H3
or TFN not quoted (non-individual)

H2

amount of interest

H1

0.00

1,874.59

259.00

14,096.00

0.00

Losses

forward to later income years

to later income years

Section E:

Net capital losses carried forward
to later income years

Collectables

Non-Collectables

Net capital losses brought forward
from prior years

schedule 2021.
complete and attach a Losses
If total loss is greater than $100,000,

Net capital losses carried V

UTax losses carried forward

14 Losses 

0

20,552

0

20,552

20,552

Sensitive (when completed)

PhuocPK
Line

PhuocPK
Text Box
C-1

PhuocPK
Text Box
C-33



Page 7 of 11SMSF Return 2021 THE PHIPPS SUPERANNUATION FUND TFN:  797 740 750

Section F / Section G:
In Section F / G report all current members in the fund at 30 June.

Member Information

Use Section F / G to report any former members or deceased members who held an interest in the fund at any time during the income year.

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

S1 plus S2 plus S3

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Contributions)

Account status

Code

Code

R2Income stream payment

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payment

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member Number

Member'sTFN

Other given names

First given name

Family name

Title

0

1,645,697.00

0.00

0.00

1,645,697.04

O

1,579,812.08

1,645,697.04

43,245.59

22,639.37

22,639.37

04/04/1954

1624 540 449

PHIPPS

MR

WAYNE

Sensitive (when completed)

PhuocPK
Line

PhuocPK
Text Box
B-3.8
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797 740 750Fund’s tax file number (TFN)

CGT small business 15-year

fund amount

fund amount

assessable amount

non-assessable amount

(Sum of labels A to M)

H
Proceeds from primary residence disposal

Receipt date

H1

Super Co-contributions and low

borrowing arrangement amount YOutstanding limited recourse

S1 plus S2 plus S3

TRIS Count

- CDBIS

- Non CDBIS

Retirement phase account balance

Retirement phase account balance

Accumulation phase account balance

X2

X1

Retirement phase value

Accumulation phase value

S3

S2

S1

See the Privacy note in the Declaration.

Income Super Contributions)

Account status

Code

Code

R2Income stream payment

and previously non-complying funds

T

Contributions from non-complying funds

Refer to instructions for completing these labels

OPENING ACCOUNT BALANCE

Other transactions

Contributions

Loss

Code

J

I

G

F

E

D

C

B

A1

A

S

R1

Q

P

O

N

M

L

K

CLOSING ACCOUNT BALANCE

Lump Sum payment

Outward rollovers and transfers

Inward rollovers and transfers

Allocated earnings or losses

TOTAL CONTRIBUTIONS

Any other contributions (including

Transfer from reserve:

Transfer from reserve:

Non-assessable foreign superannuation

Assessable foreign superannuation

Other third party contributions

Spouse and child contributions

Personal injury election

exemption amount

CGT small business retirement exemption

Personal contributions

ABN of principal employer

Employer contributions

If deceased,
date of deathDate of birth

Member Number

Member'sTFN

Other given names

First given name

Family name

Title

0

1,311,708.97

17,367.71

0.00

1,311,708.97

17,367.71

O

M135,433.24

1,405,624.22

1,329,076.68

39,129.60

19,756.10

19,756.10

24/08/1952

2629 075 467

PHIPPS

MRS

LINDA

Sensitive (when completed)

PhuocPK
Line

PhuocPK
Text Box
B-3.8
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Assets and liabilities

15a Australian managed investments

Section H:

Listed trusts

Other managed investments D

C

Unlisted trusts B

A

Insurance policy

15 ASSETS

Property count

J7

Other

J6

Limited recourse borrowing arrangements

Overseas shares

J5

J4
Australian shares

Australian non-residential real property

J3
Overseas real property

J2

Australian residential real property

J1

Other assets O

Collectables and personal use assets M

Unlisted shares

Residential real property L

K

Limited recourse borrowing arrangements J

I

Non-residential real property

15b Australian direct investments Cash and term deposits

Listed shares H

G

Debt securities F

E

Loans

3,340

1,766,428

0

31,613

1,177,590

15c Other investments Crypto-Currency N

(Sum of labels A to T)
TOTAL AUSTRALIAN AND OVERSEAS ASSETS U

Other overseas assets T

15d Overseas direct investments Overseas shares

Overseas managed investments S

R

Overseas non-residential real property Q

P

Overseas residential real property

2,978,971

A or  for no.N
for yesYPrint 

at the end of the income year

15e In-house assets

related parties (known as in-house assets)
Did the fund have a loan to, lease to or investment in,

 

N

B

A

or  for no.N
for yesYPrint 

or  for no.N
for yesYPrint 

Did the members or related parties of the
fund use personal guarantees or other

security for the LRBA?

If the fund had an LRBA were the LRBA
borrowings from a licensed

financial institution?

15f Limited recourse borrowing arrangements
 

Sensitive (when completed)

PhuocPK
Line

PhuocPK
Text Box
B-2.1/B-2.2
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Borrowings for limited recourse

Other borrowings

V3

Permissible temporary borrowings

V2

borrowing arrangements

V1

Borrowings V

(total of all CLOSING ACCOUNT BALANCEs from Sections F and G)

TOTAL LIABILITIES Z

16 LIABILITIES

Other liabilities Y

X

Total member closing account balances W

Reserve accounts

0

2,978,971

4,198

2,974,773

Taxation of financial arrangements

Total TOFA losses

Total TOFA gains H

I

17  Taxation of financial arrangements (TOFA)

Section I:

Other informationSection J:

specified and complete an Interposed entity election or revocation 2021 for each election

Interposed entity election status

and attach the Interposed entity election or revocation 2021.
DIf revoking an interposed entity election, print R, and complete

or fund is making one or more elections this year, write the earliest income year being
CIf the trust or fund has an existing election, write the earliest income year specified. If the trust

and complete and attach the Family trust election, revocation or variation 2021.
BIf revoking or varying a family trust election, print R for revoke or print V for variation,

specified of the election (for example, for the 2020–21 income year, write 2021). AIf the trust or fund has made, or is making, a family trust election, write the four-digit income year

Family trust election status

 

Sensitive (when completed)

PhuocPK
Line

PhuocPK
Text Box
B-2.1/B-2.2
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privacy go to ato.gov.au/privacy.
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your

the processing of this form may be delayed.
the TFN to identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, 
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use
Privacy

Declarations

label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.
and any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules
Important

ABN of non-individual trustee

Non-individual trustee name (if applicable)

annual return, including any attached schedules and additional documentation is true and correct.
records.  I have received a copy of the audit report (if required) and are aware of any matters raised therein. The information on this  

Authorised trustee’s, director’s or public officer’s signature

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s

Phone number

Area code Number

Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Date

Day   Month   Year

TRUSTEE'S OR DIRECTOR'S DECLARATION:

Preferred trustee or director contact details:

Section K:

Other given names

First given name

Family name

Title

Email address

08 92501993

25/09/2021

EDWARD

PHIPPS

MR

WAYNE

wayne@waynephipps.com.au

 provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details  which you

Hrs
Time taken to prepare and complete this annual return

Tax agent’s contact details

Tax agent's practice

Other given names

First given name

Family name

Title

Area code Number

Date

Day   Month   Year

Tax agent number Reference number

Tax agent's phone number

Tax agent's signature

the trustees have authorised me to lodge this annual return.

I,

by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that
declare that the Self-managed superannuation fund annual return 2021 has been prepared in accordance with information provided

TAX AGENT'S DECLARATION:

D BAKER & ASSOCIATES PTY LTD

Mosbach

Mr

Farrell

08 92746637

25/09/2021

TBA

PHI1100000000

Sensitive (when completed)



8 results found - from 05 August 2019 to 05 August 2021 sorted by processed date ordered newest to

oldest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

19 Jul 2021 16 Aug 2021 Client initiated amended

Tax return Self Man

Superfund - Income Tax

for the period from 01 Jul

19 to 30 Jun 20

$0.00 $0.00

23 Jun 2021 23 Jul 2021 Client initiated amended

Tax return Self Man

Superfund - Income Tax

for the period from 01 Jul

17 to 30 Jun 18

$0.00 $0.00

21 Jun 2021 19 Jul 2021 Client initiated amended

Tax return Self Man

Superfund - Income Tax

for the period from 01 Jul

18 to 30 Jun 19

$0.00 $0.00

4 May 2021 1 Jun 2021 Client initiated amended

Tax return Self Man

Superfund - Income Tax

for the period from 01 Jul

17 to 30 Jun 18

$0.00 $0.00

14 Jan 2021 19 Jan 2021 EFT refund for Income

Tax for the period from 01

Jul 19 to 30 Jun 20

$1,556.63 $0.00

Agent D BAKER & ASSOCIATES PTY LTD

Client THE PHIPPS SUPERANNUATION

FUND

ABN 31 408 114 123

TFN 797 740 750

Income tax 551

Date generated 05/08/2021

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions

Print | Australian Taxation Office https://onlineservices.ato.gov.au/OnlineServices/hydro.aspx?spa=Accounts

1 of 2 5/08/2021, 1:10 pm



Processed date Effective date Description Debit (DR) Credit (CR) Balance

14 Jan 2021 14 Jan 2021 Tax return Self Man

Superfund - Income Tax

for the period from 01 Jul

19 to 30 Jun 20

$1,556.63 $1,556.63 CR

4 Mar 2020 3 Mar 2020 Payment received $961.13 $0.00

11 Feb 2020 18 May 2020 Tax return Self Man

Superfund - Income Tax

for the period from 01 Jul

18 to 30 Jun 19

$961.13 $961.13 DR

Print | Australian Taxation Office https://onlineservices.ato.gov.au/OnlineServices/hydro.aspx?spa=Accounts

2 of 2 5/08/2021, 1:10 pm



16 results found - from 05 August 2019 to 05 August 2021 sorted by processed date ordered newest to

oldest

Processed date Effective date Description Debit (DR) Credit (CR) Balance

13 Jul 2021 12 Jul 2021 Payment received $4,785.00 $0.00

9 Jul 2021 28 Jul 2021 Original Activity

Statement for the period

ending 30 Jun 21

$4,785.00 $4,785.00 DR

9 Jul 2021 28 Jul 2021 - GST $1,261.00

9 Jul 2021 28 Jul 2021 - PAYG Instalments $3,524.00

22 Apr 2021 21 Apr 2021 Payment received $4,416.00 $0.00

20 Apr 2021 28 Apr 2021 Original Activity

Statement for the period

ending 31 Mar 21

$4,416.00 $4,416.00 DR

20 Apr 2021 28 Apr 2021 - GST $1,422.00

20 Apr 2021 28 Apr 2021 - PAYG Instalments $2,994.00

1 Mar 2021 26 Feb 2021 Payment received $5,210.00 $0.00

24 Feb 2021 2 Mar 2021 Original Activity

Statement for the period

ending 31 Dec 20

$5,210.00 $5,210.00 DR

24 Feb 2021 2 Mar 2021 - GST $1,421.00

Agent D BAKER & ASSOCIATES PTY LTD

Client THE PHIPPS SUPERANNUATION

FUND

ABN 31 408 114 123

TFN 797 740 750

Activity statement 001

Date generated 05/08/2021

Overdue $0.00

Not yet due $0.00

Balance $0.00

Transactions

Print | Australian Taxation Office https://onlineservices.ato.gov.au/OnlineServices/hydro.aspx?spa=Accounts

1 of 3 5/08/2021, 1:11 pm

PhuocPK
Text Box
Total PAYG Instalments = (3,789 + 3,789 + 2,994 + 3,524) = $14,096

PhuocPK
Highlight

PhuocPK
Rectangle



Processed date Effective date Description Debit (DR) Credit (CR) Balance

24 Feb 2021 2 Mar 2021 - PAYG Instalments $3,789.00

21 Oct 2020 28 Oct 2020 Original Activity

Statement for the period

ending 30 Sep 20

$5,209.00 $0.00

21 Oct 2020 28 Oct 2020 - GST $1,420.00

21 Oct 2020 28 Oct 2020 - PAYG Instalments $3,789.00

12 Oct 2020 9 Oct 2020 Payment received $5,209.00 $5,209.00 CR

27 Jul 2020 28 Jul 2020 Original Activity

Statement for the period

ending 30 Jun 20

$4,810.00 $0.00

27 Jul 2020 28 Jul 2020 - GST $831.00

27 Jul 2020 28 Jul 2020 - PAYG Instalments $3,979.00

14 Jul 2020 13 Jul 2020 Payment received $4,810.00 $4,810.00 CR

6 May 2020 28 Apr 2020 Original Activity

Statement for the period

ending 31 Mar 20

$6,206.00 $0.00

6 May 2020 28 Apr 2020 - GST $1,430.00

6 May 2020 28 Apr 2020 - PAYG Instalments $4,776.00

22 Apr 2020 21 Apr 2020 Payment received $6,206.00 $6,206.00 CR

10 Feb 2020 28 Feb 2020 Original Activity

Statement for the period

ending 31 Dec 19

$5,000.00 $0.00

10 Feb 2020 28 Feb 2020 - GST $1,420.00

10 Feb 2020 28 Feb 2020 - PAYG Instalments $3,580.00

3 Feb 2020 31 Jan 2020 Payment received $5,000.00 $5,000.00 CR

30 Oct 2019 28 Oct 2019 Original Activity

Statement for the period

ending 30 Sep 19

$4,773.00 $0.00

30 Oct 2019 28 Oct 2019 - GST $1,193.00

30 Oct 2019 28 Oct 2019 - PAYG Instalments $3,580.00

Print | Australian Taxation Office https://onlineservices.ato.gov.au/OnlineServices/hydro.aspx?spa=Accounts

2 of 3 5/08/2021, 1:11 pm

Administrator
Line



Processed date Effective date Description Debit (DR) Credit (CR) Balance

22 Oct 2019 21 Oct 2019 Payment $4,773.00 $4,773.00 CR

Print | Australian Taxation Office https://onlineservices.ato.gov.au/OnlineServices/hydro.aspx?spa=Accounts

3 of 3 5/08/2021, 1:11 pm
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Name Opening Value Acquisition Disposal Closing Value
Change of Market 

Movement
Ref

Shares in Listed Companies

   Eagers Automotive Limited (1,909 shares) 12,885.75               31,613.04               18,727.29               E-2/E-3

18,727.29               

Real Estate Property

  + 135 St Michaels Parkway, Dunsborough -                          498,476.65             498,476.65             -                          F-1

  + 3/919 Beaufort St, Inglewood 362,500.00             362,500.00             -                          F-13/A-2.4

  + Lot 193 Loton Avenue 555,000.00             560,000.00             5,000.00                 F-14

  + 28/5 Wallsend Road 300,000.00             300,000.00             -                          F-15/A-2.4

5,000.00                 

Total 1,230,385.75          498,476.65             -                          1,752,589.69          23,727.29               

Investment Movement

PhuocPK
Highlight



Transactions

EAGERS AUTOMOTIVE LIMITED

Recent Transactions

Mr Wayne Edward Phipps + Mrs Linda Magdalen Phipps I******5205
FULLY PAID ORDINARY SHARES
Date Transaction Movement Running balance

26/08/2019 APE TKO AHG CONSIDERATION +1909 1909

Document created: 19/09/2021 7:56 PM
Filter selected: I******5205, All

Investor Centre

| CERTAINTY | INGENUITY | ADVANTAGE |Page 1 of 1

PhuocPK
Text Box
I0150005205-6936

PhuocPK
Rectangle

Administrator
Text Box
Market value of APE = $16.56 (E-3) x 1,909 = $31,613.04



8/19/2021 APE.AX 16.14 0.20 1.25% : Eagers Automotive Limited - Yahoo Finance

https://finance.yahoo.com/quote/APE.AX/history?period1=1625011200&period2=1625011200&interval=1d&filter=history&frequency=1d&includeAdjust… 1/2

Eagers Automotive Limited (APE.AX)
ASX - ASX Delayed Price. Currency in AUD

Add to watchlist Quote Lookup

16.14 +0.20 (+1.25%)
At close: 4:10PM AEST

Summary Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Apply

Time Period:

Currency in AUD

Date Open High Low Close* Adj Close** Volume

Jun 30, 2021 16.50 16.73 16.38 16.56 16.56 344,561

*Close price adjusted for splits. **Adjusted close price adjusted for both dividends and splits.

Jun 30, 2021 - Jun 30, 2021 Show: Historical Prices

Frequency: Daily

Download

People Also Watch

Financials

Recommendation Trends

 Strong Buy
 Buy
 Hold
 Underperform
 Sell

Company Profile

Symbol Last Price Change % Change

ARB.AX 50.62 +1.51 +3.07%

ABC.AX 3.7200 +0.0400 +1.09%

BRG.AX 32.32 +1.49 +4.83%

PMV.AX 27.54 +0.18 +0.66%

ABP.AX 3.3300 0.0000 0.00%

ARB Corporation Limited

Adbri Limited

Breville Group Limited

Premier Investments Limited

Abacus Property Group

Annual Quarterly  Revenue  Earnings

Finance Home Watchlists My Portfolio Screeners Markets News Personal Finance Cryptocurrencies

https://finance.yahoo.com/quote/APE.AX?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/chart?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/community?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/key-statistics?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/history?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/profile?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/financials?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/analysis?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/options?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/holders?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/sustainability?p=APE.AX
https://query1.finance.yahoo.com/v7/finance/download/APE.AX?period1=1625011200&period2=1625011200&interval=1d&events=history&includeAdjustedClose=true
https://ad.doubleclick.net/ddm/trackclk/N360801.1913355YAHOOADMANAGER/B23644564.298415483;dc_trk_aid=490172245;dc_trk_cid=127172993;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;gdpr=$%7BGDPR%7D;gdpr_consent=$%7BGDPR_CONSENT_755%7D;ltd=
https://finance.yahoo.com/quote/APE.AX/financials?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/analysis?p=APE.AX
https://finance.yahoo.com/quote/APE.AX/profile?p=APE.AX
https://finance.yahoo.com/quote/ARB.AX?p=ARB.AX
https://finance.yahoo.com/quote/ABC.AX?p=ABC.AX
https://finance.yahoo.com/quote/BRG.AX?p=BRG.AX
https://finance.yahoo.com/quote/PMV.AX?p=PMV.AX
https://finance.yahoo.com/quote/ABP.AX?p=ABP.AX
https://finance.yahoo.com/
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
https://money.yahoo.com/
https://finance.yahoo.com/cryptocurrencies
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Steven Radi
Radi Estates

909A Beafort St

INGLEWOOD WA 6052

m: 0411 755788

w: (08) 9275 2945

steve@radiestates.com



Your Property

3/919 Beaufort Street Inglewood WA 6052

22 105m2 80m21

Introducing Steven Radi

Your Property History
24 Jan, 2021 - Listed for rent at $400 / week

3 Jul, 2020 - Listed for rent at $390 / week

6 Aug, 2019 - Listed for rent at $350 / week

6 Jun, 2017 - Listed for rent at $370 / week

2 Nov, 2015 - Listed for rent at $450 / week

14 Jan, 2011 - Listed for rent at $460 / week

© Copyright 2021 RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic). All rights reserved.



Comparables Map: Sales & Listings

Your Property For Sale Recently Sold

© Copyright 2021 RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic). All rights reserved.



Comparables Map: Sales

* This data point was edited by the author of this CMA and has not been verified by CoreLogic

© Copyright 2021 RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic). All rights reserved.



Local Sales
1 23/919 Beaufort Street Inglewood WA 6052   $315,000

 
Sold Price

77m2 55m21 1 1
Year Built 2007 DOM 5

Sold Date 20-Feb-21 Distance -

First Listing Offers $300,000's

Last Listing Offers $300,000's

2 7/152 Seventh Avenue Inglewood WA 6052   $370,000
 

Sold Price

65m2 65m22 1 1
Year Built 1977 DOM 19

Sold Date 02-May-21 Distance 0.5km

First Listing Offers High $300,000's

Last Listing UNDER OFFER

3 10/167 Seventh Avenue Inglewood WA 6052   $425,000
 

Sold Price

62m2 75m22 1 1
Year Built 2015 DOM 8

Sold Date 07-Apr-21 Distance 0.54km

First Listing EOI $399K plus

Last Listing UNDER OFFER

4 11/134 Sixth Avenue Inglewood WA 6052   $415,000
 

Sold Price

118m2 83m22 2 1
Year Built 2006 DOM 7

Sold Date 08-Mar-21 Distance 0.6km

First Listing ALL OFFERS IN THE $400,000's

Last Listing UNDER CONTRACT

5 15/134 Sixth Avenue Inglewood WA 6052   $397,000
 

Sold Price

116m2 81m22 2 1
Year Built 2006 DOM 7

Sold Date 21-Feb-21 Distance 0.6km

First Listing From $385,000

Last Listing From $385,000

DOM  =  Days on market RS =  Recent sale UN = Undisclosed Sale * This data point was edited by the author of this CMA and has not
been verified by CoreLogic

© Copyright 2021 RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic). All rights reserved.



Comparables Map: Listings

* This data point was edited by the author of this CMA and has not been verified by CoreLogic

© Copyright 2021 RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic). All rights reserved.



Local Listings
1 12/132 Ninth Avenue Inglewood WA 6052

79m2 79m22 1 1
Year Built 1982 DOM 39 days

Listing Date 21-Jun-21 Distance 0.44km
Listing Price UNDER OFFER

2 9/132 Ninth Avenue Inglewood WA 6052

79m2 92m22 1 1
Year Built 1982 DOM 7 days

Listing Date 28-May-21 Distance 0.44km
Listing Price EOI over $429,000

3 8/167 Seventh Avenue Inglewood WA 6052

79m2 65m22 1 1
Year Built 2015 DOM 8 days

Listing Date 22-Jul-21 Distance 0.54km
Listing Price Set Date Sale

DOM  =  Days on market * This data point was edited by the author of this CMA and has not been verified by CoreLogic

© Copyright 2021 RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic). All rights reserved.



Inglewood
Demographic

Suburb Insights

5.7 k
Population

3%
5 years population

change

11.2 years
Average length of

ownership

HOUSEHOLD STRUCTURE HOUSEHOLD OCCUPANCY HOUSEHOLD INCOME AGE

TYPE % TYPE % TYPE % TYPE %

Childless Couples 39.0 Owns Outright 27.0 0-15.6K 4.3 0-9 11.2

Couples with Children 46.9 Purchaser 35.9 15.6-33.8K 13.0 10-19 10.4

Single Parents 11.7 Renting 33.9 33.8-52K 9.6 20-29 14.2

Other 1.8 Other 0.7 52-78K 11.7 30-39 16.5

Not Stated 2.2 78-130K 21.1 40-49 15.1

130-182K 11.1 50-59 14.1

182K+ 19.6 60-69 9.6

70-79 4.8

80-89 3.5

0.590-99

The size of Inglewood is approximately 2.9 square kilometres. It has 7 parks covering nearly 8.2% of total
area. The population of Inglewood in 2011 was 5,501 people. By 2016 the population was 5,665 showing a
population growth of 3.0% in the area during that time. The predominant age group in Inglewood is 30-39
years. Households in Inglewood are primarily couples with children and are likely to be repaying $1800 -
$2399 per month on mortgage repayments. In general, people in Inglewood work in a professional
occupation. In 2011, 62.2% of the homes in Inglewood were owner-occupied compared with 62.9% in 2016.
Currently the median sales price of houses in the area is $835,000.

© Copyright 2021 RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic). All rights reserved.



Disclaimer

Based on information provided by and with the permission of the Western Australian Land Information Au
thority (2021) trading as Landgate.

The Appraisal Amount contained in the report may have been manually provided by the Agent; or may be
based on an automated valuation model estimate provided by CoreLogic ('AVM Estimated Value').  AVM
Estimated Values are current at the date of the publication only. It is computer generated and is not a
professional appraisal of the subject property and should not be relied upon in lieu of appropriate
professional advice. The accuracy of the methodology used to develop the AVM Estimated Value, the
existence of the subject property, and the accuracy of the AVM Estimated Value and all rule sets provided
are estimates based on available data and are not guaranteed or warranted. CoreLogic excludes all liability
for any loss or damage arising in connection with the Appraisal Amount and/or AVM Estimated Value.

Whilst all reasonable effort is made to ensure the information in this publication is current, CoreLogic does
not warrant the accuracy or completeness of the data and information contained in this publication and to
the full extent not prohibited by law excludes all for any loss or damage arising in connection with the
data and information contained in this publication.

© Copyright 2021 RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic). All rights reserved.







Ref

Opening balance (1,898.81)           

(1,898.81)           

2021FY

GST on Rental Income (5,279.37)           P-4

GST on Rental Expenses 108.11               P-4

(5,171.26)           

Payment

BAS Q1/2021 1,420.00            C-20

BAS Q2/2021 1,421.00            C-22

BAS Q3/2021 1,422.00            C-24

BAS Q4/2021 1,261.00            C-26

5,524.00            

Closing Balance (1,546.07)           

GST PAYABLE



G1 G3 1A G10 G11 1B

-                  

-                  

Sep 20 15,621.00       1,420.00        3,789.00     1,420.00          5,209.00            C-19/C-20

-                  

-                  

Dec 20 15,630.00       1,421.00        3,789.00     1,421.00          5,210.00            C-21/C-22

-                  

-                  

Mar 21 15,650.00       1,422.00        2,994.00     1,422.00          4,416.00            C-23/C-24

-                  

-                  

Jun 21 13,876.00       1,261.00        3,524.00     1,261.00          4,785.00            C-25/C-26

Total 60,777.00       5,524.00        -                -                -              14,096.00   5,524.00          19,620.00          

 Handi Ledger 103,375.19     5,279.37        108.11        5,171.26          

P-4 P-4

Diff 42,598.19       244.63-           108.11        352.74-             

Purchases GST Paid

BAS RECONCILIATION

ATO PAYGI Net GST Total due REF
Sales Free Sales

GST 
Collected

Capital



Date Narration Total
 Wayne Phipps

(Employer 
Contribution) 

 Linda Phipps
(Employer 

Contribution) 
 Ref 

04/08/20 QUICKSUPER QUICKSPR2748377780 1,995.00            1,092.50               902.50                 M-3/D-2
31/08/20 L & W PHIPPS 25,000.00          12,500.00             12,500.00            D-3/A2-4 #1
02/09/20 QUICKSUPER QUICKSPR2769162347 1,596.00            874.00                  722.00                 M-7/D-3
25/09/20 QUICKSUPER QUICKSPR2785554267 1,596.00            874.00                  722.00                 M-11/D-5
04/11/20 QUICKSUPER QUICKSPR2531519415 1,995.00            1,092.50               902.50                 M-15/D-7
30/11/20 QUICKSUPER QUICKSPR2833810031 1,596.00            874.00                  722.00                 M-19/D-11
23/12/20 QUICKSUPER QUICKSPR2852070559 1,596.00            874.00                  722.00                 M-25/D-13
01/02/21 QUICKSUPER QUICKSPR2879244386 1,995.00            1,092.50               902.50                 M-28/D-15
01/03/21 QUICKSUPER QUICKSPR2901625160 1,596.00            874.00                  722.00                 M-31/D-17
29/03/21 QUICKSUPER QUICKSPR2924319958 1,596.00            874.00                  722.00                 M-35/D-19
14/04/21 QUICKSUPER QUICKSPR2936859938 79.80                 43.70                    36.10                   M-39/D-19
29/04/21 QUICKSUPER QUICKSPR2949304898 399.00               218.50                  180.50                 M-45/D-21
05/05/21 QUICKSUPER QUICKSPR2954265230 624.87               624.87                  M-46/D-21
02/06/21 QUICKSUPER QUICKSPR2976172553 730.80               730.80                  M-46/D-23

42,395.47          22,639.37             19,756.10            

Employer Contribution
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Organisational Name Text
Transacti
on Date

Payment/Customer 
Reference Number

Payment 
Amount

Organisational Name Text TFN 
Person 

Name Title 
Text

Family 
Name

Given 
Name

Other 
Given 
Name

The Phipps 
Superannuation Fund

05/05/21 QUICKSPR2954265230       624.87 
DARK NIGHT INVESTMENTS 
PTY LTD

624540449 MR PHIPPS Wayne Edward

The Phipps 
Superannuation Fund

29/04/21 QUICKSPR2949304898 180.50      
WAYNE PHIPPS SMASH 
REPAIRS PTY LTD

629075467 MRS PHIPPS LINDA

The Phipps 
Superannuation Fund

29/04/21 QUICKSPR2949304898 218.50      
WAYNE PHIPPS SMASH 
REPAIRS PTY LTD

624540449 MR PHIPPS WAYNE EDWARD

The Phipps 
Superannuation Fund

02/06/21 QUICKSPR2976172553 730.80      
DARK NIGHT INVESTMENTS 
PTY LTD

624540449 MR PHIPPS WAYNE EDWARD

1,754.67  



Dbaker
The Phipps Superannuation Fund
2021

Bank Account Date Gross Interest TFN Ref

Bankwest 8054 31/07/20 1.82                  D-2

Bankwest 8054 31/08/20 1.84                  D-3

Bankwest 8054 30/09/20 1.50                  D-5

Bankwest 8054 30/10/20 7.07                  

Bankwest 8054 04/11/20 1.59                  

Total 13.82                

Term Deposit 09/10/20 7,875.00           D-29

09/04/21 1,992.01           D-33

Total 9,867.01           

Total Interest Received 9,880.83           

Client
End Client
Year

Interest Worksheet

D-7

Administrator
Line
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Gross up dividend = $477.25 + $204.54 = $681.79
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Net Rent GST Total Rent
Management

Agent Fee R&M Insurance
Strata
Levy

Rate & 
Tax

Water Lease Inspection GST TOTALS

Jul 2,460.95     246.10           2,707.05     120.12             12.01   132.13      2,574.92     

Aug 2,460.95     246.10           2,707.05     95.12               9.51     104.63      2,602.42     

Sep 2,470.02     247.00           2,717.02     95.12               9.51     104.63      2,612.39     

Oct 2,460.95     246.10           2,707.05     95.12               9.51     104.63      2,602.42     

Nov 2,460.95     246.10           2,707.05     95.12               9.51     104.63      2,602.42     

Dec 2,469.73     246.97           2,716.70     95.12               9.51     104.63      2,612.07     

Jan 2,460.95     246.10           2,707.05     95.12               9.51     104.63      2,602.42     

Feb 2,479.26     247.93           2,727.19     95.12               9.51     104.63      2,622.56     

Mar -              -                 -              -                   -       -            -              

Apr 4,936.88     493.69           5,430.57     190.24             19.02   209.26      5,221.31     

May -              -                 -              -                   -       -            -              

Jun 2,478.51     247.85           2,726.36     105.12             10.51   115.63      2,610.73     

1 Jul 2020 to 30 Jun 2021 27,139.17   2,713.92        29,853.09   1,081.32          -              -           -            -            -          -      -            108.11 1,189.43   28,663.66   P-6

Store 01/07/2020 - 30/06/2021 25,654.53   2,565.45        28,219.98   -            28,219.98   A-2.6/P-30

(2,500 x 9months + 1,906.66 x 3 months)

TOTAL 52,793.70   5,279.37        58,073.07   1,081.32          -              -           -            -            -          -      -            108.11 1,189.43   56,883.64   -             

58,073.07   

RENTAL SUMMARY

DESCRIPTION

RENTAL INCOME EXPENSES

REF 
Cash 

Received 

Property: 1/12 (Lot 193) Loton Avenue, Bellevue (.02)

P-5-6



RENTAL SUMMARY

Net Rent GST Total Rent
Management

Agent Fee
R&M Insurance

Strata
Levy

Rate & 
Tax

Water Lease Sundry GST TOTALS

1 Jul 2020 to 30 Jun 2021 19,415.82   19,415.82   6,096.64          6,096.64   13,319.18   P-53

Insurance - 06/07/2020 315.00      315.00      (315.00)       P-65

Levy - 23/07/2020 749.55      749.55      (749.55)       P-66

Levy - 05/08/2020 202.45      202.45      (202.45)       P-68

Levy - 29/10/2020 749.55      749.55      (749.55)       P-69

Levy - 08/12/2020 711.40      711.40      (711.40)       P-70

Levy - 22/01/2021 749.50      749.50      (749.50)       P-72

Levy - 12/02/2021 711.40      711.40      (711.40)       P-73

Levy - 29/04/2021 749.50      749.50      (749.50)       P-75

Levy - 14/5/2021 711.40      711.40      (711.40)       P-76

Maintenance - 29/09/2020 199.00        199.00      (199.00)       P-78

Council rates - 21/08/2020 1,453.54   1,453.54   (1,453.54)    P-79

Land tax - 18/01/2021 67.34        67.34        (67.34)         P-80/P-81

Water rate - 10/07/2020 194.48    194.48      (194.48)       P-82

Water rate - 18/09/2020 191.34    191.34      (191.34)       P-84

Water rate - 09/11/2020 191.34    191.34      (191.34)       P-86

Water rate - 18/01/2021 185.07    185.07      (185.07)       P-88

Water rate - 08/03/2021 191.34    191.34      (191.34)       P-90

Water rate - 07/05/2021 191.34    191.34      (191.34)       P-92

TOTAL 19,415.82   -                 19,415.82   6,096.64          199.00        315.00      5,334.75   1,520.88   1,144.91 -      -            -       14,611.18 4,804.64     -               

19,415.82   

DESCRIPTION

RENTAL INCOME EXPENSES
Cash 

Received 
REF 

Property: Unit 3/919 Beaufort Street INGLEWOOD (.03)



RENTAL SUMMARY

Net Rent GST Total Rent
Management

Agent Fee
R&M Insurance

Strata
Levy

Rate & 
Tax

Water Lease Sundry GST TOTALS

1 July 2020 to 30 June 2021 16,450.00   16,450.00   4,110.50          4,110.50   12,339.50   P-94

Insurance - 26/02/2021 355.00      355.00      (355.00)       P-106

Levy - 08/09/2020 848.20      848.20      (848.20)       P-109

Levy - 19/12/2020 848.20      848.20      (848.20)       P-110

Levy - 31/03/2021 848.20      848.20      (848.20)       P-111

Levy - 30/06/2021 848.20      848.20      (848.20)       P-112

Council Rate - 24/08/2020 1,355.87   1,355.87   (1,355.87)    P-114

Land tax - 18/01/2021 29.27        29.27        (29.27)         P-80/P-81

Water - 05/08/2020 145.37    145.37      (145.37)       P-116

Water - 16/10/2020 143.03    143.03      (143.03)       P-118

Water - 04/12/2020 143.03    143.03      (143.03)       P-120

Water - 12/02/2021 138.33    138.33      (138.33)       P-122

Water - 08/04/2021 143.03    143.03      (143.03)       P-124

Water - 12/04/2021 143.03    143.03      (143.03)       P-126

TOTAL 16,450.00   -                 16,450.00   4,110.50          -              355.00      3,392.80   1,385.14   855.82    -      -            -       10,099.26 6,350.74     -             

16,450.00   

REF DESCRIPTION

RENTAL INCOME EXPENSES
Cash 

Received 

Property: Unit 28/5 Wallsend Road MIDLAND (.04)



RENTAL SUMMARY

Net Rent GST Total Rent
Management

Agent Fee
R&M Insurance

Strata
Levy

Rate & 
Tax

Water Lease Other GST TOTALS

1 July 2020 to 30 June 2021 14,715.67   14,715.67   6,116.31          6,116.31   8,599.36     P-128

Insurance - 19/01/2021 837.00      837.00      (837.00)       P-142

Maintenance - 26/02/2021 432.50        432.50      (432.50)       P-144

Maintenance - 05/03/2021 65.00          65.00        (65.00)         P-146

Maintenance - 12/03/2021 162.00        162.00      (162.00)       P-148

Maintenance - 07/06/2021 75.30          75.30        (75.30)         P-150

Water - 19/02/2021 5.78        5.78          (5.78)           P-151

Water - 22/04/2021 286.54    286.54      (286.54)       P-153

Water - 21/06/2021 293.26    293.26      (293.26)       P-155

Water - 18/01/2021 164.35    164.35      (164.35)       

Rates - 18/01/2021 1,024.83   1,024.83   (1,024.83)    

TOTAL 14,715.67   -                 14,715.67   6,116.31          734.80        837.00      -            1,024.83   749.93    -      -            -       9,462.87   5,252.80     -             

14,715.67   

TOTAL 103,375.19 5,279.37        108,654.56 17,404.77        933.80        1,507.00   8,727.55   3,930.85   2,750.66 -      -            108.11 35,362.74 73,291.82   

35,254.63 

F-1

REF 

Property: 135 St Michaels Parkway, Dunsborough (.05)

DESCRIPTION

RENTAL INCOME EXPENSES
Cash 

Received 

PhuocPK
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IMPORTANT INFORMATION 

Registering your Lease in Western Australia 

In Western Australia the Transfer of Land Act (TLA) governs the registration of titles to 
land and dealings on those titles. Section 58 of the TLA states that an instrument is not 
effectual to pass any interest in land until registered. 

The TLA provides for the registration of a lease for any term (excluding options to renew) 
exceeding 3 years for freehold land or exceeding 12 months for Crown land. 
The written consent of any mortgagee or annuitant registered in priority to the lease is 
required. 

The lease document is made up of at least 2 parts. The first four pages of the lease 
document consist of the ‘dealing’ form entitled Form L1 ‘Lease’ which can be obtained 
from the Landgate website as a free download by following this link:- 

http://www.landgate.wa.gov.au/corporate.nsf/web/Freehold+Land+Registration+Forms 

This Lease Agreement is then attached as an annexure to the Landgate L1 Lease Form 
and contains the terms and conditions of the Lease.  

This page is for informational purposes only and should not form part of your Lease. 

RP Emery & Associates 
www.rpemery.com.au 

http://www.landgate.wa.gov.au/corporate.nsf/web/freehold+land+registration+forms


Annexure “A” 

 

COMMERCIAL PROPERTY 
LEASE AGREEMENT 

Between 

[..................................] 

LANDLORD 

And 

[..................................] 

TENANT 

This lease is suitable for factories, industrial units and offices 
 not for use with retail shop Premises. 

©  R.P. Emery & Associates 
www.rpemery.com 

LEASE BETWEEN

WAYNE AND LINDA PHIPPS

AND

DARK NIGHT INVESTMENTS PTY LTD

TRADING AS

        WAYNE PHIPPS SMASH REPAIRS 

12 A LOTON AVENUE 
(STOREROOM)

http://www.rpemery.com
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Commercial Lease Agreement

COMMERCIAL LEASE AGREEMENT 
With guarantee and indemnity 

This Agreement is made on the     day of     , 2021. 

The Landlord leases to the Tenant the Premises for the Term of the Lease and at the Rent and on 
the conditions set out in this Agreement, together with necessary access over any Common Areas. 

The Guarantor, if any, agrees to be bound by his or her obligations set out in this Agreement. 

SCHEDULE 

Item 1 Landlord THE PHIPPS SUPERANNUATION FUND 
ABN – 31 408 114 123 
Phone No –   04 1993 1993     EMAIL -   waynephipps@iinet.net.au 
The Landlord  is registered for Goods and Services Tax (GST)  

Item 1A Landlord’s Agent      
AS ABOVE         

Item 2 Tenant DARK NIGHT INVESTMENTS PTY. LTD. 
C/- NEXIA PERTH   ABN – 82 627 078 282     
3/88 WILLIAM STREET 
PERTH, W.A. 6000 
Phone No –  9463 2463          E-mail 

brenton.lawrence@nexiaperth.comau 

Item 3 
(cl35)

Guarantor

         

Item 4 
(cl2)

Premises 12A LOTON AVENUE, MIDLAND, W.A.  (STORE) 
LOT 193 STRATA LOT 1

Item 5 
(cl6)

Term of the Lease The Lease starts on 1ST day of APRIL 2021 
and remains in force until 31ST day of MARCH  2031  

Item 6 
(cl5)

Rent MONTHLY RENT $1733.33 PLUS GST IS PAYABLE  ON 30TH DAY OF 
APRIL, 2021

Item 7 
(cl5.1)

How is Rent paid? The Rent must be paid MONTHLY into the following account 
BSB     306-041   ACCOUNT 0728054  
THE PHIPPS SUPERANUATION FUND

Item 8 
(cl4)

Security Deposit 
Amount

N/A

Page !1

mailto:brenton.lawrence@nexiaperth.comau
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Commercial Lease Agreement

Item 9 
(cl8)

Rent Review Dates First:        FIVE YEARS 
Second:   FIVE YEARS 
Third:       FIVE YEARS

Item 10 
(cl7)

Further term or 
terms

First :          TEN  years 
Second:     FIVE  years 
Third:        FIVE   years 

Item 10A 
(cl7.3) 
 
 
 
Item 10B 
(cl7.3)

The earliest date 
for exercising the 
option 

The latest date for 
exercising the 
option.

First:      
Second:  
Third:      

First:       
Second:  
Third:      

Item 11  
(cl14)

Tenant’s Proportion 
of Outgoings

The total lettable area of the Building is     360  square metres of which 
180 SQUARE METRES IS TENANTS PROPORTION 

Item 12 
(18.1.10)

Building Rules

Item 13 
(cl2.1)

Designated Car 
Spaces

10 CAR SPACES 

Item 14 
(cl3)

Permitted Use STORAGE OF SPARE MOTOR VEHICLE PARTS
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TERMS OF AGREEMENT 

The parties agree as follows:- 

1. INTERPRETATION 

1.1. Definitions 

Agreement means this document including any schedules or annexures to it. 

Building means the property of which the Premises are a part. 

Building Rules means the rules mentioned in Item 12 or any substitute rules that the 
Landlord or body corporate puts in place for the Building from time to time. 

Common areas means the areas in the Building we control, or controlled by the 
Owner’s Corporation, intended for use by either the public or multiple Tenants of the 
Building. 

Designated Car Spaces are the car spaces described at Item 13. 

Further term of terms means the further term/s that are described at Item 10. 

Guarantor means the person named in Item 3. 

Independent qualified valuer means an independent qualified valuer agreed on by 
the parties, or if agreement cannot be reached, an independent qualified valuer 
appointed by the Real Estate Institute in the state in which the Premises is located. 

Index Number means the Consumer Price Index All Groups number in respect of 
Perth published from time to time by the Australian Bureau of Statistics. 

Item means an Item in the schedule to this Agreement. 

Land means the land on which the Premises are situated. 

Land Tax means land taxes or taxes or charges in the nature of a tax on land 
calculated as if the Land is the only Land owned by the Landlord in Western Australia 
and is not subject to a trust. 

Landlord means the person named in Item 1 who has granted the Tenant the right to 
occupy the Premises under this Commercial Lease Agreement, and includes the 
person's heirs, executors, administrators and assigns. 

Landlord’s agent means the person named in Item 1A who acts as the agent of the 
Landlord and who (whether or not the person carries on any other business) carries on 
the business as an agent for:- 

(a) the letting of commercial premises, or 
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(b) the collection of rents payable for any tenancy of commercial premises. 

Landlord’s Property means all fittings, furniture, appliances, plant, machinery and 
equipment owned or supplied by the Landlord either fixed or movable specified in 
Annexure “B”, if applicable. 

Month shall mean a calendar month. 

Outgoings means all stamp duties, taxes and rates and any similar charges levied by 
a government, a council or an authority in respect of this Agreement, or the Land or 
any part of it, as well as insurance premiums for damage and public risk and any other 
Outgoings specified in Annexure “A”. 

Permitted Use means the Permitted Use specified at Item 14. 

Premises means the premises described at Item 4 together with fixed improvement 
and the Landlord’s Property. 

Rent means the rent stipulated at Item 6. 

Security Deposit Amount means the amount detailed at Item 8. 

Start Date means the date stated at Item 5 as the date the lease starts. 

Term of the Lease means the period stated in Item 5. 

Tenant means the person named in Item 2 who has the right to occupy the Premises 
pursuant to this Agreement, and includes the person's heirs, executors, administrators 
and assigns. 

Tenant’s Proportion means the proportion detailed at Item 11 as the Tenant’s 
proportion of Outgoings. 

1.2. Where the context permits, words expressed in the singular include the plural and vice 
versa, and words expressed in the masculine gender include the feminine, and words 
referring to a person include a company. 

1.3. Where two or more persons are parties hereto either as agent, Guarantor, Landlord or 
Tenant, each of them shall be bound by the conditions of the Agreement, both jointly 
and individually. 

1.4. When this Agreement is signed by both parties and witnessed it is a deed at law from 
that time. 

1.5. By signing this Agreement, the Tenant (for itself, its employees or any person who the 
Tenant permits to be on the Premises, or for whom the Tenant is legally responsible) 
agrees that use and occupancy of the Premises will be at the Tenant’s own risk. 
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2. PREMISES 

2.1. The Landlord gives the Tenant the right to occupy the Premises described in Item 4 
(“the Premises”), including the Landlord’s Property and use of the Designated Car 
Spaces (if applicable) specified in Item 13. 

3. PERMITTED USE OF PREMISES 

3.1. The Premises shall only be used for the Permitted Use specified in Item 14. 

4. SECURITY DEPOSIT OR BANK GUARANTEE 

4.1. This clause 4 applies if a Security Deposit Amount is inserted in Item 8 of the Schedule. 

4.2. The Tenant must give security against breach of this Lease to the Landlord or the 
Landlord’s agent on or before the date of signing this Agreement by:- 

(a) depositing with the Landlord the amount set out in Item 8; or 

(b) giving an unconditional banker's order or bank guarantee drawn to the Landlord 
for the amount set out in Item 8; 

either of which will be called the 'Security Deposit'. 

4.3. The Landlord must maintain any deposit in a separate interest-bearing account with a 
respectable financial institution. Interest earned on the account will become part of the 
deposit.  

4.4. If the Tenant fails to pay Rent or other money payable under the lease, or if the 
Landlord suffers loss or damage because of any other breach of the lease by the 
Tenant, the Landlord may apply the security deposit or the amount payable under the 
Bank Guarantee towards the arrears of Rent or other money, or towards the loss or 
damage. In doing so, the Landlord does not waive the Tenant’s breach and does not 
waive any other right or remedy arising from the breach. 

4.5. If the Landlord does use the security deposit or the amount payable under the bank 
Guarantee as described in this clause 4, the Landlord may notify the Tenant that it has 
done so. Within 14 days of the notification date, the Tenant must reinstate the deposit 
by paying to the Landlord the amount applied or extend or renew the Bank Guarantee 
for the amount applied. 

4.6. At the end of the lease, if the Tenant is not indebted to, or otherwise liable to the 
Landlord for breach of the lease, the Landlord will refund the deposit or the balance of 
the deposit then held to the Tenant or will consent to the discharge of the Bank 
Guarantee. 
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5. RENT 

5.1. The Tenant must pay the Rent specified in Item 6 which is to be paid in the manner 
specified at Item 7, even if the Landlord has not asked for it, without deducting any 
amount. 

5.2. The Landlord can change the method of payment at any time by notifying the Tenant of 
the change in writing. 

5.3. The first instalment of Rent is to be paid by the lease Start Date described at Item 5.  
Each later month’s instalment of Rent is to be paid in advance. 

6. TERM 

6.1. The initial Term of this Agreement is the term stated at Item 5. 

7. OPTION TO RENEW 

7.1. Subject to the Tenant’s compliance with all of the terms and conditions of this 
Agreement, the Landlord offers the Tenant a renewal for the Further term or terms 
stated at Item 10. 

7.2. In the event that the Tenant does not exercise their option to renew this Agreement in 
accordance with this provision, the Tenant agrees, at all times, to be bound by all of the 
remaining terms and conditions of this Agreement. 

7.3. Where the Tenant intends to renew this Agreement under any option or additional term 
offered by the Landlord or this Agreement, the Tenant must give the Landlord notice in 
writing not more than 6 months nor less than 3 months before the end of the current 
term.  The earliest date for exercising the option is the date stated in Item 10A.  The 
latest date for exercising the option is stated in Item 10B. 

7.4. Provided that the Tenant has paid all Rent punctually and complied with all of the terms 
and conditions contained within this Agreement until the Agreement expiration date, the 
Landlord will grant to the Tenant a Further term. 

7.5. The starting Rent for each Further term will be an amount as agreed between the 
Landlord and the Tenant, and failing such agreement 3 months before the current term 
expires, shall be the market rent for the Premises as determined by an independent 
qualified valuer.  The costs of such rental determination shall be borne in equal shares 
by the parties unless otherwise agreed. 

7.6. The renewed Agreement:- 

(a) starts on the date after this Agreement ends; 
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(b) contains the same terms as this Agreement but with no option for renewal after 
the last option for a Further term stated in Item 10 has been exercised. 

7.7. If you are a corporation and you have provided directors' guarantees for this 
Agreement, then you must provide guarantees of your obligations under the renewed 
Agreement by your directors in the terms of clause 35. 

8. RENT REVIEW 

8.1. Application 

This clause 8 applies if Review Dates are inserted in Item 9 of the Schedule. 

8.2. Review 

The Rent must be reviewed on each Review Date to an amount represented by A 
where: 

         B 
         A =  ---------  x D 

           C 
Where B = The Index Number for the quarter ending immediately before the 

review date; 
Where C =  The Index Number for the quarter 1 year before the quarter in B; 

and 
Where D =  The Rent payable immediately before the Review date. 

9. VACANT POSSESSION 

9.1. The Landlord agrees:- 

(a) to ensure the Premises are vacant so that the Tenant can occupy the Premises on 
the date agreed; 

(b) that there is no legal reason the Landlord knows, or should know about when 
signing this Agreement, why the Tenant cannot take occupancy of the Premises; 

(c) to ensure the Premises are reasonably clean at the beginning of the tenancy term; 

(d) provided that no damage is the result of the Tenant or the Tenant’s employees or 
guests, to keep the Premises in reasonable repair, and to execute without delay 
all reasonable repairs necessary for the Tenant’s ordinary use and occupation of 
the Premises, taking into account:- 

(i) the age of the Premises; 

(ii) the amount of Rent paid; and 

(iii) the expected life of the Premises. 
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10. COPY OF AGREEMENT 

10.1.The Landlord agrees to give the Tenant a copy of this Agreement duly signed by both 
parties as soon as practicable. 

11. LOCKS AND SECURITY DEVICES 

11.1.The Landlord agrees to provide and maintain locks or other security devices necessary 
to keep the Premises reasonably secure. 

12. TAX INVOICES & RECEIPTS 

12.1.The Landlord agrees to provide a receipt or tax invoice where applicable for any Rent 
paid to the Landlord or the Landlord’s agent. Where the Rent is not paid in person, the 
Landlord will post a receipt or tax invoice to the Tenant.  Any receipt or tax invoice 
posted to the Tenant shall be deemed as received by the Tenant on posting. 

13. CONTINUATION 

13.1.If, at the end of the Term, the Tenant does not exercise their option to renew this 
Agreement, the Tenant can continue to utilise the Premises and the terms and 
conditions of this Agreement shall remain in full force and effect and this Agreement 
shall continue as a periodic Agreement from month to month unless the Landlord has 
objected before the end of any such period. 

14. OUTGOINGS 

14.1.The Tenant agrees to pay to the Landlord the Tenants Proportion of any Outgoings 
after notification by the Landlord, and to pay the amount within 14 days of production to 
the Tenant of a copy of the Landlord’s assessment notice or account. 

14.2.The Landlord may notify the Tenant that it is required to pay the proportion of any 
particular rate, tax or other Outgoing after the Landlord has been notified by the 
relevant body that it is due for payment. The Tenant is to pay its proportion whether or 
not the rate, tax or Outgoing is payable by the Landlord immediately or at some time in 
the future and whether or not the Landlord has paid it. 

14.3.If the period for which any particular rate, tax or other outgoing is payable does not 
coincide with the lease year, the amount the Tenant must pay will be adjusted 
proportionally.  

15. UTILITIES 

15.1.The Tenant agrees:- 

(a) to be responsible for all charges associated with the consumption of services 
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supplied to the Premises including; electricity, telephone, gas, internet and 
including any deposits that may be payable thereon; and 

(b) to pay for the connection of all services that will be supplied in his or her name. 

16. APPROVALS AND USE 

16.1.The Tenant agrees:- 

(a) to comply with and obtain all approvals, licenses and consents required by and 
from the proper authorities to carry on the proposed business. The Tenant also 
agrees to bear all costs incurred in obtaining such approvals consistent with the 
specified use; 

(b) not to cause or allow the Premises to be used for any illegal purpose; 

(c) not to use the Premises as a place of residence; and 

(d) unless otherwise agreed to in writing by the Landlord, the Landlord is not under 
any duty or obligation to assist the Tenant in his or her obtaining any approvals, 
licenses and consents required to carry on the proposed business on the 
Premises. 

17. PROHIBITED USES 

17.1.The Tenant agrees not to use the Premises for the purposes of storing, manufacturing 
or selling any explosives, flammables or other inherently dangerous substance, 
chemical, thing or device. 

18. TENANTS CARE AND USE OF THE PREMISES 

18.1.The Tenant agrees:- 

(a) to keep the Premises reasonably clean; 

(b) to notify the Landlord as soon as practicable, orally or in writing, of any damage to 
the Premises or the need for any repairs or maintenance, other than repair or 
maintenance of a negligible kind; 

(c) not to intentionally or negligently cause or permit any damage to the Premises, 
any part of the Premises or common property; 

(d) where the Tenant causes damage to the Premises, the Tenant shall notify the 
Landlord, at whose option the Tenant will repair or compensate the Landlord for 
any reasonable expense incurred by the Landlord in repairing the damage; 

(e) that, when this Agreement expires, the Tenant shall leave the Premises in 
substantially the same state of cleanliness and state of repair (fair wear and tear 
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excepted), as the Premises were in on the date the Tenant took occupancy of the 
Premises; 

(f) not to put anything harmful down any sink, toilet or drain or do anything likely to 
cause a blockage or damage to the plumbing. The Tenant further agrees to pay 
the cost of repairs for any damage or blockage caused by the Tenant in this 
regard; 

(g) not to allow trade refuse or garbage to accumulate around the Premises and 
ensure such refuse is removed from the Premises regularly; 

(h) to do nothing that is likely to prejudice, render void or increase premiums payable 
under any policy of insurance held by the Landlord in relation to the Premises; 

(i) not to use any product on the Premises that would constitute toxic, harmful, 
pollutant or dangerous materials under any local, state or federal laws; and 

(j) to comply with the Building Rules contained in Item 12.  The Landlord may 
institute or change the Building Rules from time to time and the Tenant agrees to 
be bound by a change when the Tenant receives written notice of it.  The Landlord 
must not adopt a Building rule or change the Building Rules in a way that is 
inconsistent with this Agreement.  To the extent that a Building rule is inconsistent 
with this Agreement, this Agreement prevails. 

19. RESPONSIBLE FOR THE ACTIONS OF OTHERS 

19.1.The Tenant agrees to be responsible to the Landlord for any act or omission by any 
employees, agents, or persons the Tenant allows on the Premises, including ensuring 
that such persons do nothing which would contravene any of the terms and conditions 
of this Agreement. 

20. INSURANCE 

20.1.Throughout the Term of this Agreement, the Tenant must:- 

(a) obtain and maintain Grade ‘A’ insurance policies required to cover all stock, 
furnishings and plant and equipment for the full insurable value against all 
reasonable risks as required by the Tenant. For the avoidance of doubt, the term 
“Grade ‘A’” insurance shall be any insurance provider agreed to by the Landlord; 

(b) maintain legal/public liability insurance cover for a minimum of 10 million dollars; 

(c) obtain plate glass insurance against all risks specified by the Landlord; 

(d) ensure that all current insurance policies or those required by the Tenant under 
this Agreement have been approved by the Landlord and are taken out in the joint 
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names of the Landlord and the Tenant for their respective rights and interests; 

(e) upon request, provide copies and provide certificates annually for each insurance 
policy confirming the currency of such policies to the Landlord; 

(f) obtain any additional insurance reasonably requested by the Landlord from time to 
time to ensure the Premises and its contents are sufficiently insured or which may 
be required under then applicable law. 

21. ALTERATIONS AND ADDITIONS 

21.1.The Tenant agrees:- 

(a) not to attach any fixture or renovate, make alterations or additions to the Premises 
(or the property, as the case may be) without the Landlord's prior written 
permission; 

(b) not to erect, paint, write or attach any sign upon any part of the Premises (or the 
property, as the case may be) without first having written approval from the 
Landlord and where necessary, the relevant authorities; 

(c) not to remove, without the Landlord's prior written permission, any fixture attached 
by the Tenant if its removal would cause damage to the Premises or common 
property; 

(d) to notify the Landlord of any damage caused by removing any fixture attached by 
the Tenant; and 

(e) at the option of the Landlord, have the damage repaired or compensate the 
Landlord for the reasonable cost of repairing the damage. 

22. INDEMNITY 

22.1.The Tenant agrees to indemnify the Landlord against all claims, demands, losses, 
damages and expenses including legal actions the Landlord may sustain or become 
liable for during or after this Agreement arising from:- 

(a) neglect or default by the Tenant or Tenant’s employees or any person who the 
Tenant permits to be on the Premises or for whom the Tenant is legally 
responsible; 

(b) Tenant’s failure to give notice of service defects; 

(c) damage to person or property caused or contributed to by the Tenant, or Tenant’s 
employees, or any person who the Tenant permits to be on the Premises or for 
whom the Tenant is legally responsible; or 
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(d) any liability the Landlord incurs resulting from anything the Tenant is permitted or 
required to do under this Agreement, unless the claim results from the gross 
negligence of the Landlord or its employees or contractors. 

23. RELEASE 

23.1.The Tenant releases the Landlord from all cost, liability, loss or damage suffered 
directly or indirectly in connection with all claims, demands, losses, damages and 
expenses including legal actions the Landlord may sustain or become liable for during 
or after this Agreement arising from:- 

(a) neglect or default by the Tenant or Tenant’s employees or any person who the 
Tenant permits to be on the Premises, or for whom the Tenant is legally 
responsible; 

(b) tenant’s failure to give notice of service defects; 

(c) damage to person or property caused or contributed to by the Tenant, or Tenant’s 
employees, or any person who the Tenant permits to be on the Premises or for 
whom the Tenant is legally responsible; 

(d) any liability the Landlord incurs resulting from anything the Tenant is permitted or 
required to do under this Agreement, unless the claim results from the gross 
negligence of the Landlord or its employees or contractors. 

24. ASSIGNMENT AND SUBLETTING 

24.1.The Tenant agrees not to assign any part of the Tenant’s interest in the Premises or to 
sublet the Premises without the Landlord’s prior written consent. 

24.2.The Landlord may at it’s discretion, consent to the proposed assignment if:- 

(a) it is satisfied that the proposed new Tenant has the financial standing and 
experience necessary to carry out the Tenant’s obligations under this Lease 
Agreement; 

(b) the proposed new Tenant signs any Agreement reasonably required by the 
Landlord in the form approved by the Landlord and gives any security which the 
Landlord reasonably requires; 

(c) the Tenant complies with any other reasonable requirements of the Landlord; 

(d) the Tenant is not in breach of the tenancy; and 

(e) the Tenant pays the Landlord’s reasonable costs of giving its consent. 
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25. LANDLORD’S ACCESS 

25.1.Both parties agree, unless an emergency situation dictates otherwise in which case the 
Landlord or Landlord’s agent shall have immediate access right, the Tenant shall allow 
the Landlord or the Landlord’s agent unfettered access to the Premises at all 
reasonable times on reasonable notice to the Tenant:- 

(a) to inspect and view the state of repair of the Premises and to carry out necessary 
repairs; 

(b) to show the Premises to prospective Tenants or purchasers after receiving notice 
from the Tenant of the Tenant’s intention to terminate this Agreement; 

(c) after receiving notice from the Landlord of the Landlord’s intention to sell the 
Premises (or the property as the case may be), for the purpose of erecting “for 
sale” signs; 

(d) for any other reasonable purpose the Landlord deems fit and proper. 

26. UNEXPECTED EVENTS 

26.1.Where the Premises becomes wholly or partially unfit for the Tenant to occupy due to 
damage or destruction, not caused by the Tenant or the Tenant’s employees:- 

(a) the Landlord will adjust the Rent and other amounts payable by the Tenant in 
accordance with the degree of damage or destruction until the Premises are 
restored and made fit for the Tenant to occupy; or 

(b) where the damage or destruction is a continuing event without likelihood of repair, 
either party may terminate this Agreement provided written notice is given within 
sixty (60) days of the event. 

26.2.Should the damage or destruction have been caused or contributed to by the Tenant, 
or its employees, or any person who the Tenant permits to be on the Premises, or for 
whom the Tenant is legally responsible, or should the Tenant or Tenant’s employees’ 
actions result in any insurer refusing to indemnify for such damage or destruction, this 
clause will no longer apply, insofar as they relate to the Tenant. 

27. TENANTS RIGHT TO PRIVACY 

27.1.Provided that the Tenant is, at all times, in compliance with this Agreement, the Tenant 
has the right to quiet enjoyment of the Premises and the Landlord will respect the 
Tenant’s privacy at all times. 

28. COSTS 
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28.1.The Tenant agrees to bear all reasonable costs incurred by the Landlord in preparation 
of this Agreement, including stamp duty where applicable. 

29. GST 

29.1.All amounts payable by the Tenant to the Landlord, including Rent and Outgoings, will 
be inclusive of GST (where applicable). 

30. STATUTES 

30.1.The Tenant and Landlord each shall comply with all by laws, statutory regulations, 
statutes and other public requirements now or hereafter affecting the Premises. 

31. CLEANING 

31.1.If the Tenant is unable or unwilling to maintain the Premises in a clean and tidy 
condition, the Tenant hereby authorises the Landlord to arrange for such cleaning to be 
undertaken at the Tenant’s expense. 

32. MITIGATION 

32.1.The parties hereby acknowledge that any rules relating to the law of contract about 
mitigation of loss or damage on breach of a contract, apply to a breach of a lease 
agreement. 

33. DISPUTE RESOLUTION 

33.1.All disputes from the implementation of this Agreement or related to this Agreement 
shall, in the first instance, be resolved through friendly consultation between both 
parties.  If negotiation fails to settle the dispute, either party has the right to make an 
arbitration application to the Australian Commercial Disputes Centre. The arbitration 
shall be the final verdict and have binding force on both parties. 

34. TERMINATION 

34.1.The Lease may be terminated:- 

(a) by re-entry or by 14 days written notice of termination (subject to clause 34.2), 
if:- 

(i) the rent is unpaid for 14 days after becoming due for payment; 

(ii) the Tenant does not meet the Tenant’s other obligations under this 
Agreement; 

(iii) the Tenant as an individual or corporation suffers, or any guarantor, suffers a 
material adverse change in financial position including but not limited to a 
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default on any debt to any person valued at more than three months’ rental 
under this Agreement;  

(iv) the Tenant is a corporation and without our written consent, the person in 
effective control of the Tenant is not the same person as was in effective 
control when this Agreement was signed as a result of changes in ownership 
of or membership of the company or its holding company, or of shares in 
either of these; or 

(b) by written mutual agreement between the Landlord and the Tenant at any time 
before the expiry of the Lease; 

(c) if any fixed term of the Lease has expired, and the Lease is a periodic Lease, then 
by either party giving the other 60 days written notice. 

34.2.Before terminating this Agreement for a breach by the Tenant of this Agreement 
(including repudiation consisting of the non-payment of rent), the Landlord must give 
the Tenant written notice of the breach and a period of 14 days in which to remedy it 
and to pay reasonable compensation for it.  A notice given in respect of a breach 
amounting to repudiation is not an affirmation of the Agreement. 

34.3.Fourteen (14) days is fixed as the period within which the Tenant must remedy a 
breach capable of remedy and pay reasonable compensation for the breach. 

34.4.Breach by the Tenant of any of the Tenant’s obligations under clause 3, 4, 5, 7, 8, 14, 
15, 16, 17, 18, 19, 20, 21, 24, 25, 28, 29, 30, 31, or 37 of this Agreement (whether 
positive or negative) is a breach of an essential term of this Agreement and constitutes 
repudiation.  If the Tenant transfers or attempts to transfer this Agreement or the 
Tenant’s rights and obligations under it or sublet the shop without the Landlord’s written 
consent the Tenant also commits a breach of an essential term of this Agreement and 
that breach also constitutes repudiation.  Other of the Tenant’s obligations under this 
Agreement may also be essential. 

34.5.Termination by the Landlord ends this Agreement, but the Landlord retains the right to 
sue the Tenant for unpaid money or for damages (including damages for the loss of the 
benefits that the Landlord would have received if this Agreement had not been 
terminated early) and for breaches of the Tenant’s obligations under this Agreement. 

34.6.Even though the Landlord may not exercise its rights under this Agreement on one 
occasion, it may do so on any later occasion.  

34.7.The Landlord may enter the Premises if he has reasonable grounds to believe the 
Premises have been abandoned. 
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34.8.The Tenant shall have the right to terminate this Agreement if the Landlord has 
seriously or repeatedly breached any of its conditions. The Tenant shall give the 
Landlord fourteen (14) days’ notice at the same time indicating the nature of the breach. 
The Landlord shall have fourteen (14) days to rectify any such breach and if the 
Landlord fails to rectify such breach within such period, the Tenant shall have the right 
to terminate this Agreement on the giving of an additional fourteen (14) days’ notice of 
his intention to do so. 

34.9.Any action by the Landlord or the Tenant in accordance with this clause shall not affect 
any claim for damages in respect to a breach of a condition of this Agreement. 

34.10.Upon termination of this Agreement for any cause, the Tenant shall vacate the 
Premises:- 

(a) in substantially the same state of repair and cleanliness, removing all the Tenant’s 
belongings and any other goods brought onto the Premises during the term of this 
Agreement; 

(b) in substantially the same condition as the Premises were in at the commencement 
of this Agreement, fair wear and tear excepted; and 

(c) will deliver vacant possession of the Premises in a peaceful and prompt manner, 
by securely locking the Premises and handing over all keys to the Landlord or the 
Landlord’s agent, including any copies of keys the Tenant made during the period 
the Tenant occupied the Premises. 

35. GUARANTORS LIABILITY 

35.1.In consideration of the Landlord leasing the Premises to the Tenant in accordance with 
this Agreement, the Guarantors for themselves and each of them, and each of their 
executors, unconditionally agree that they and each of them will be (with the Tenant) 
jointly and severally liable to the Landlord for the payment of the Rent and all other 
monies payable by the Tenant, and also for the due performance and observance of all 
the terms and conditions on the part of the Tenant contained or implied. It is hereby 
further expressly agreed and declared that the Landlord may grant to the Tenant time or 
any other indulgence and may compound or compromise or release the Tenant without 
affecting the liability of the Guarantors. 

36. NOTICES 

36.1.Any notice required by this Agreement or given in connection with it, shall be in writing 
and shall be given to the appropriate party by personal delivery or by certified mail, 
postage prepaid, or recognised overnight delivery services at addresses already 
specified in the Schedule to this Agreement. 
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36.2.The Tenant and Landlord may agree to give notice to each other by means of email 
correspondence, provided that, unless otherwise notified in writing, any such email 
shall be sent to the email address of the relevant party first set out above. 

37. RULES AND REGULATIONS 

37.1.Except as approved in writing by the Landlord, no signage or advertisements may be 
affixed or painted on any part of the interior or exterior Building. Where the Landlord’s 
consent is forthcoming he shall reserve the right to stipulate the location colour and 
style of any advertisement. 

37.2.The Landlord, at the Tenant’s expense, will provide interior signs on glass doors or 
directory tablets at such time as requested by the Tenant. 

37.3.The obstruction of passageways, staircases, fire escapes or the entrance of the 
Premises is strictly prohibited. The Tenant shall not use them for any other purpose 
than entering or exiting the Building. 

37.4.The Tenant will not cause or permit the Premises to be used in such a manner as to 
cause a nuisance or interference with the reasonable peace, comfort and privacy of 
other Tenants. 

37.5.The Tenant will not breach the terms and conditions of any policy of insurance relating 
to the Building and its contents. 

37.6.The Tenant will not conflict with the regulations of any public authority. 

37.7.Except as approved in writing by the Landlord, no heavy equipment may be installed 
on any part of the Premises. Where the Landlord’s consent is forthcoming he shall 
reserve the right to stipulate the location where such heavy equipment must be placed. 
Should the Building be damaged in anyway during the installation or removal of any 
heavy articles, all damage shall be repaired at the Tenant’s expense. 

37.8.In the event of any emergency or other eventuality whereby the toilets or washrooms 
on any floor are not available for use, the Landlord may temporarily withdraw the right 
of exclusive use of all or any of the toilets or washroom areas and services not affected 
to ensure availability of these facilities to all occupants of the Building and no rental 
adjustment will be made during such temporary arrangements. 

37.9.When moving furniture or goods in and out of the Building passenger lift, traffic shall 
have priority at all times. 

37.10.When the Premises are left unoccupied, the Tenant will ensure all doors and windows 
of the Premises are securely fastened. The Landlord reserves the right to enter the 
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Premises to ensure the security of the Building is not compromised if windows or doors 
are left unfastened. 

38. SPECIAL CONDITIONS 

38.1.Special conditions forming part of this Agreement may be inserted here. 

38.2.[special conditions] 

 [SIGNATURE PAGE IMMEDIATELY FOLLOWS THIS PAGE] 
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Executed as a deed on     day of     , 2021       . 

Or if the Landlord is an individual: 

EXECUTED BY THE LANDLORD [insert company name] ACN [insert ACN] in accordance 
with s127 Corporations Act 2001

x…………………………………………. 

Sole Director & Secretary / Director 

Name:  .................................................. 

(Block letters)

x………………………………………. 

Director / Secretary 

Name: .............................................. 

(Block letters)

SIGNED SEALED AND DELIVERED by the Landlord [insert name of Landlord] 

in the presence of: 

x....................................................................... 

Name: …………………………………………… 

(Block letters)

x…………………………………….. 

[insert name of Landlord] 

EXECUTED BY THE TENANT [insert company name] ACN [insert ACN] in accordance with 
s127 Corporations Act 2001

x…………………………………………. 

Sole Director & Secretary / Director 

Name:  .................................................. 

(Block letters)

x………………………………………. 

Director / Secretary 

Name: .............................................. 

(Block letters)
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Or if the Tenant is an individual:- 

SIGNED SEALED and DELIVERED by the Tenant [insert name of Tenant] 

in the presence of: 

x....................................................................... 

Name: …………………………………………… 

(Block letters) 

x…………………………………….. 

[insert name of Tenant] 

SIGNED SEALED AND DELIVERED by the Guarantor [insert name of Guarantor] 

in the presence of: 

x....................................................................... 

Name: …………………………………………… 

(Block letters)

x…………………………………….. 

[insert name of Guarantor]

SIGNED SEALED AND DELIVERED by the Guarantor [insert name of Guarantor] 

in the presence of: 

x....................................................................... 

Name: …………………………………………… 

(Block letters)

x…………………………………….. 

[insert name of Guarantor] 
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MORTGAGEE CONSENT 
enter the mortgagees name in this spot the mortgagee named in mortgage number insert 
mortgage identifier number consents to this Lease. 

Signed for and on behalf of the mortgagee 

Date date   x………………………………………………… 
name for Mortgagee 
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Annexure “A” - Outgoings 

Estimate of Outgoings/operating expenses for the period beginning [date] to [date] 

(State which of the following are payable by the Tenant.) 

Estimate (including GST) per annum for the Building: 

Total Outgoings for the Building/Premises:   $[insert] 
Formula for determining Tenant’s Proportion of the total Outgoings for the Building/Premises 
as set out at Item 11 of the Schedule:  

Estimated Tenant contribution to Outgoings:   $[insert] 

Signed by the Landlord:  ……………………………………………… 

Signed by the Tenant:  ……………………………………………… 

Description of outgoing Amount

Rates and other charges levied by any law $ 652.67

Water, garbage and sewerage rates $1,450.29 per annum

Waste disposal costs $

Land Tax $726.62

Insurance premiums payable by the Landlord $

The cost of cleaning any Common Areas that are used by the 
Tenant

$

Garden and maintenance $

Car Park Levies $
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Annexure “B” Landlord’s Property 

Signed by the Landlord:  ……………………………… 

Signed by the Tenant:  ……………………………… 

© 2013 RP Emery & Associates 

Item Description Identifier

Item 1 [Insert any fixtures, fittings and equipment of the Landlord 
which will remain on the Premises otherwise delete.]

[Insert an identifier such as 
a serial number]
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IMPORTANT INFORMATION 

Registering your Lease in Western Australia 

In Western Australia the Transfer of Land Act (TLA) governs the registration of titles to 
land and dealings on those titles. Section 58 of the TLA states that an instrument is not 
effectual to pass any interest in land until registered. 

The TLA provides for the registration of a lease for any term (excluding options to renew) 
exceeding 3 years for freehold land or exceeding 12 months for Crown land. 
The written consent of any mortgagee or annuitant registered in priority to the lease is 
required. 

The lease document is made up of at least 2 parts. The first four pages of the lease 
document consist of the ‘dealing’ form entitled Form L1 ‘Lease’ which can be obtained 
from the Landgate website as a free download by following this link:- 

http://www.landgate.wa.gov.au/corporate.nsf/web/Freehold+Land+Registration+Forms 

This Lease Agreement is then attached as an annexure to the Landgate L1 Lease Form 
and contains the terms and conditions of the Lease.  

This page is for informational purposes only and should not form part of your Lease. 

RP Emery & Associates 
www.rpemery.com.au 

http://www.landgate.wa.gov.au/corporate.nsf/web/freehold+land+registration+forms


Annexure “A” 

 

COMMERCIAL PROPERTY 
LEASE AGREEMENT 

Between 

[..................................] 

LANDLORD 

And 

[..................................] 

TENANT 

This lease is suitable for factories, industrial units and offices 
 not for use with retail shop Premises. 

©  R.P. Emery & Associates 
www.rpemery.com 

LEASE BETWEEN

WAYNE AND LINDA PHIPPS

AND

DARK NIGHT INVESTMENTS PTY LTD

TRADING AS

        WAYNE PHIPPS SMASH REPAIRS 

12 A LOTON AVENUE 
(STOREROOM)

http://www.rpemery.com
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COMMERCIAL LEASE AGREEMENT 
With guarantee and indemnity 

This Agreement is made on the     day of     , 2021. 

The Landlord leases to the Tenant the Premises for the Term of the Lease and at the Rent and on 
the conditions set out in this Agreement, together with necessary access over any Common Areas. 

The Guarantor, if any, agrees to be bound by his or her obligations set out in this Agreement. 

SCHEDULE 

Item 1 Landlord THE PHIPPS SUPERANNUATION FUND 
ABN – 31 408 114 123 
Phone No –   04 1993 1993     EMAIL -   waynephipps@iinet.net.au 
The Landlord  is registered for Goods and Services Tax (GST)  

Item 1A Landlord’s Agent      
AS ABOVE         

Item 2 Tenant DARK NIGHT INVESTMENTS PTY. LTD. 
C/- NEXIA PERTH   ABN – 82 627 078 282     
3/88 WILLIAM STREET 
PERTH, W.A. 6000 
Phone No –  9463 2463          E-mail 

brenton.lawrence@nexiaperth.comau 

Item 3 
(cl35)

Guarantor

         

Item 4 
(cl2)

Premises 12A LOTON AVENUE, MIDLAND, W.A.  (STORE) 
LOT 193 STRATA LOT 1

Item 5 
(cl6)

Term of the Lease The Lease starts on 1ST day of APRIL 2021 
and remains in force until 31ST day of MARCH  2031  

Item 6 
(cl5)

Rent MONTHLY RENT $1733.33 PLUS GST IS PAYABLE  ON 30TH DAY OF 
APRIL, 2021

Item 7 
(cl5.1)

How is Rent paid? The Rent must be paid MONTHLY into the following account 
BSB     306-041   ACCOUNT 0728054  
THE PHIPPS SUPERANUATION FUND

Item 8 
(cl4)

Security Deposit 
Amount

N/A
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Item 9 
(cl8)

Rent Review Dates First:        FIVE YEARS 
Second:   FIVE YEARS 
Third:       FIVE YEARS

Item 10 
(cl7)

Further term or 
terms

First :          TEN  years 
Second:     FIVE  years 
Third:        FIVE   years 

Item 10A 
(cl7.3) 
 
 
 
Item 10B 
(cl7.3)

The earliest date 
for exercising the 
option 

The latest date for 
exercising the 
option.

First:      
Second:  
Third:      

First:       
Second:  
Third:      

Item 11  
(cl14)

Tenant’s Proportion 
of Outgoings

The total lettable area of the Building is     360  square metres of which 
180 SQUARE METRES IS TENANTS PROPORTION 

Item 12 
(18.1.10)

Building Rules

Item 13 
(cl2.1)

Designated Car 
Spaces

10 CAR SPACES 

Item 14 
(cl3)

Permitted Use STORAGE OF SPARE MOTOR VEHICLE PARTS
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TERMS OF AGREEMENT 

The parties agree as follows:- 

1. INTERPRETATION 

1.1. Definitions 

Agreement means this document including any schedules or annexures to it. 

Building means the property of which the Premises are a part. 

Building Rules means the rules mentioned in Item 12 or any substitute rules that the 
Landlord or body corporate puts in place for the Building from time to time. 

Common areas means the areas in the Building we control, or controlled by the 
Owner’s Corporation, intended for use by either the public or multiple Tenants of the 
Building. 

Designated Car Spaces are the car spaces described at Item 13. 

Further term of terms means the further term/s that are described at Item 10. 

Guarantor means the person named in Item 3. 

Independent qualified valuer means an independent qualified valuer agreed on by 
the parties, or if agreement cannot be reached, an independent qualified valuer 
appointed by the Real Estate Institute in the state in which the Premises is located. 

Index Number means the Consumer Price Index All Groups number in respect of 
Perth published from time to time by the Australian Bureau of Statistics. 

Item means an Item in the schedule to this Agreement. 

Land means the land on which the Premises are situated. 

Land Tax means land taxes or taxes or charges in the nature of a tax on land 
calculated as if the Land is the only Land owned by the Landlord in Western Australia 
and is not subject to a trust. 

Landlord means the person named in Item 1 who has granted the Tenant the right to 
occupy the Premises under this Commercial Lease Agreement, and includes the 
person's heirs, executors, administrators and assigns. 

Landlord’s agent means the person named in Item 1A who acts as the agent of the 
Landlord and who (whether or not the person carries on any other business) carries on 
the business as an agent for:- 

(a) the letting of commercial premises, or 
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(b) the collection of rents payable for any tenancy of commercial premises. 

Landlord’s Property means all fittings, furniture, appliances, plant, machinery and 
equipment owned or supplied by the Landlord either fixed or movable specified in 
Annexure “B”, if applicable. 

Month shall mean a calendar month. 

Outgoings means all stamp duties, taxes and rates and any similar charges levied by 
a government, a council or an authority in respect of this Agreement, or the Land or 
any part of it, as well as insurance premiums for damage and public risk and any other 
Outgoings specified in Annexure “A”. 

Permitted Use means the Permitted Use specified at Item 14. 

Premises means the premises described at Item 4 together with fixed improvement 
and the Landlord’s Property. 

Rent means the rent stipulated at Item 6. 

Security Deposit Amount means the amount detailed at Item 8. 

Start Date means the date stated at Item 5 as the date the lease starts. 

Term of the Lease means the period stated in Item 5. 

Tenant means the person named in Item 2 who has the right to occupy the Premises 
pursuant to this Agreement, and includes the person's heirs, executors, administrators 
and assigns. 

Tenant’s Proportion means the proportion detailed at Item 11 as the Tenant’s 
proportion of Outgoings. 

1.2. Where the context permits, words expressed in the singular include the plural and vice 
versa, and words expressed in the masculine gender include the feminine, and words 
referring to a person include a company. 

1.3. Where two or more persons are parties hereto either as agent, Guarantor, Landlord or 
Tenant, each of them shall be bound by the conditions of the Agreement, both jointly 
and individually. 

1.4. When this Agreement is signed by both parties and witnessed it is a deed at law from 
that time. 

1.5. By signing this Agreement, the Tenant (for itself, its employees or any person who the 
Tenant permits to be on the Premises, or for whom the Tenant is legally responsible) 
agrees that use and occupancy of the Premises will be at the Tenant’s own risk. 
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2. PREMISES 

2.1. The Landlord gives the Tenant the right to occupy the Premises described in Item 4 
(“the Premises”), including the Landlord’s Property and use of the Designated Car 
Spaces (if applicable) specified in Item 13. 

3. PERMITTED USE OF PREMISES 

3.1. The Premises shall only be used for the Permitted Use specified in Item 14. 

4. SECURITY DEPOSIT OR BANK GUARANTEE 

4.1. This clause 4 applies if a Security Deposit Amount is inserted in Item 8 of the Schedule. 

4.2. The Tenant must give security against breach of this Lease to the Landlord or the 
Landlord’s agent on or before the date of signing this Agreement by:- 

(a) depositing with the Landlord the amount set out in Item 8; or 

(b) giving an unconditional banker's order or bank guarantee drawn to the Landlord 
for the amount set out in Item 8; 

either of which will be called the 'Security Deposit'. 

4.3. The Landlord must maintain any deposit in a separate interest-bearing account with a 
respectable financial institution. Interest earned on the account will become part of the 
deposit.  

4.4. If the Tenant fails to pay Rent or other money payable under the lease, or if the 
Landlord suffers loss or damage because of any other breach of the lease by the 
Tenant, the Landlord may apply the security deposit or the amount payable under the 
Bank Guarantee towards the arrears of Rent or other money, or towards the loss or 
damage. In doing so, the Landlord does not waive the Tenant’s breach and does not 
waive any other right or remedy arising from the breach. 

4.5. If the Landlord does use the security deposit or the amount payable under the bank 
Guarantee as described in this clause 4, the Landlord may notify the Tenant that it has 
done so. Within 14 days of the notification date, the Tenant must reinstate the deposit 
by paying to the Landlord the amount applied or extend or renew the Bank Guarantee 
for the amount applied. 

4.6. At the end of the lease, if the Tenant is not indebted to, or otherwise liable to the 
Landlord for breach of the lease, the Landlord will refund the deposit or the balance of 
the deposit then held to the Tenant or will consent to the discharge of the Bank 
Guarantee. 
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5. RENT 

5.1. The Tenant must pay the Rent specified in Item 6 which is to be paid in the manner 
specified at Item 7, even if the Landlord has not asked for it, without deducting any 
amount. 

5.2. The Landlord can change the method of payment at any time by notifying the Tenant of 
the change in writing. 

5.3. The first instalment of Rent is to be paid by the lease Start Date described at Item 5.  
Each later month’s instalment of Rent is to be paid in advance. 

6. TERM 

6.1. The initial Term of this Agreement is the term stated at Item 5. 

7. OPTION TO RENEW 

7.1. Subject to the Tenant’s compliance with all of the terms and conditions of this 
Agreement, the Landlord offers the Tenant a renewal for the Further term or terms 
stated at Item 10. 

7.2. In the event that the Tenant does not exercise their option to renew this Agreement in 
accordance with this provision, the Tenant agrees, at all times, to be bound by all of the 
remaining terms and conditions of this Agreement. 

7.3. Where the Tenant intends to renew this Agreement under any option or additional term 
offered by the Landlord or this Agreement, the Tenant must give the Landlord notice in 
writing not more than 6 months nor less than 3 months before the end of the current 
term.  The earliest date for exercising the option is the date stated in Item 10A.  The 
latest date for exercising the option is stated in Item 10B. 

7.4. Provided that the Tenant has paid all Rent punctually and complied with all of the terms 
and conditions contained within this Agreement until the Agreement expiration date, the 
Landlord will grant to the Tenant a Further term. 

7.5. The starting Rent for each Further term will be an amount as agreed between the 
Landlord and the Tenant, and failing such agreement 3 months before the current term 
expires, shall be the market rent for the Premises as determined by an independent 
qualified valuer.  The costs of such rental determination shall be borne in equal shares 
by the parties unless otherwise agreed. 

7.6. The renewed Agreement:- 

(a) starts on the date after this Agreement ends; 
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(b) contains the same terms as this Agreement but with no option for renewal after 
the last option for a Further term stated in Item 10 has been exercised. 

7.7. If you are a corporation and you have provided directors' guarantees for this 
Agreement, then you must provide guarantees of your obligations under the renewed 
Agreement by your directors in the terms of clause 35. 

8. RENT REVIEW 

8.1. Application 

This clause 8 applies if Review Dates are inserted in Item 9 of the Schedule. 

8.2. Review 

The Rent must be reviewed on each Review Date to an amount represented by A 
where: 

         B 
         A =  ---------  x D 

           C 
Where B = The Index Number for the quarter ending immediately before the 

review date; 
Where C =  The Index Number for the quarter 1 year before the quarter in B; 

and 
Where D =  The Rent payable immediately before the Review date. 

9. VACANT POSSESSION 

9.1. The Landlord agrees:- 

(a) to ensure the Premises are vacant so that the Tenant can occupy the Premises on 
the date agreed; 

(b) that there is no legal reason the Landlord knows, or should know about when 
signing this Agreement, why the Tenant cannot take occupancy of the Premises; 

(c) to ensure the Premises are reasonably clean at the beginning of the tenancy term; 

(d) provided that no damage is the result of the Tenant or the Tenant’s employees or 
guests, to keep the Premises in reasonable repair, and to execute without delay 
all reasonable repairs necessary for the Tenant’s ordinary use and occupation of 
the Premises, taking into account:- 

(i) the age of the Premises; 

(ii) the amount of Rent paid; and 

(iii) the expected life of the Premises. 
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10. COPY OF AGREEMENT 

10.1.The Landlord agrees to give the Tenant a copy of this Agreement duly signed by both 
parties as soon as practicable. 

11. LOCKS AND SECURITY DEVICES 

11.1.The Landlord agrees to provide and maintain locks or other security devices necessary 
to keep the Premises reasonably secure. 

12. TAX INVOICES & RECEIPTS 

12.1.The Landlord agrees to provide a receipt or tax invoice where applicable for any Rent 
paid to the Landlord or the Landlord’s agent. Where the Rent is not paid in person, the 
Landlord will post a receipt or tax invoice to the Tenant.  Any receipt or tax invoice 
posted to the Tenant shall be deemed as received by the Tenant on posting. 

13. CONTINUATION 

13.1.If, at the end of the Term, the Tenant does not exercise their option to renew this 
Agreement, the Tenant can continue to utilise the Premises and the terms and 
conditions of this Agreement shall remain in full force and effect and this Agreement 
shall continue as a periodic Agreement from month to month unless the Landlord has 
objected before the end of any such period. 

14. OUTGOINGS 

14.1.The Tenant agrees to pay to the Landlord the Tenants Proportion of any Outgoings 
after notification by the Landlord, and to pay the amount within 14 days of production to 
the Tenant of a copy of the Landlord’s assessment notice or account. 

14.2.The Landlord may notify the Tenant that it is required to pay the proportion of any 
particular rate, tax or other Outgoing after the Landlord has been notified by the 
relevant body that it is due for payment. The Tenant is to pay its proportion whether or 
not the rate, tax or Outgoing is payable by the Landlord immediately or at some time in 
the future and whether or not the Landlord has paid it. 

14.3.If the period for which any particular rate, tax or other outgoing is payable does not 
coincide with the lease year, the amount the Tenant must pay will be adjusted 
proportionally.  

15. UTILITIES 

15.1.The Tenant agrees:- 

(a) to be responsible for all charges associated with the consumption of services 
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supplied to the Premises including; electricity, telephone, gas, internet and 
including any deposits that may be payable thereon; and 

(b) to pay for the connection of all services that will be supplied in his or her name. 

16. APPROVALS AND USE 

16.1.The Tenant agrees:- 

(a) to comply with and obtain all approvals, licenses and consents required by and 
from the proper authorities to carry on the proposed business. The Tenant also 
agrees to bear all costs incurred in obtaining such approvals consistent with the 
specified use; 

(b) not to cause or allow the Premises to be used for any illegal purpose; 

(c) not to use the Premises as a place of residence; and 

(d) unless otherwise agreed to in writing by the Landlord, the Landlord is not under 
any duty or obligation to assist the Tenant in his or her obtaining any approvals, 
licenses and consents required to carry on the proposed business on the 
Premises. 

17. PROHIBITED USES 

17.1.The Tenant agrees not to use the Premises for the purposes of storing, manufacturing 
or selling any explosives, flammables or other inherently dangerous substance, 
chemical, thing or device. 

18. TENANTS CARE AND USE OF THE PREMISES 

18.1.The Tenant agrees:- 

(a) to keep the Premises reasonably clean; 

(b) to notify the Landlord as soon as practicable, orally or in writing, of any damage to 
the Premises or the need for any repairs or maintenance, other than repair or 
maintenance of a negligible kind; 

(c) not to intentionally or negligently cause or permit any damage to the Premises, 
any part of the Premises or common property; 

(d) where the Tenant causes damage to the Premises, the Tenant shall notify the 
Landlord, at whose option the Tenant will repair or compensate the Landlord for 
any reasonable expense incurred by the Landlord in repairing the damage; 

(e) that, when this Agreement expires, the Tenant shall leave the Premises in 
substantially the same state of cleanliness and state of repair (fair wear and tear 
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excepted), as the Premises were in on the date the Tenant took occupancy of the 
Premises; 

(f) not to put anything harmful down any sink, toilet or drain or do anything likely to 
cause a blockage or damage to the plumbing. The Tenant further agrees to pay 
the cost of repairs for any damage or blockage caused by the Tenant in this 
regard; 

(g) not to allow trade refuse or garbage to accumulate around the Premises and 
ensure such refuse is removed from the Premises regularly; 

(h) to do nothing that is likely to prejudice, render void or increase premiums payable 
under any policy of insurance held by the Landlord in relation to the Premises; 

(i) not to use any product on the Premises that would constitute toxic, harmful, 
pollutant or dangerous materials under any local, state or federal laws; and 

(j) to comply with the Building Rules contained in Item 12.  The Landlord may 
institute or change the Building Rules from time to time and the Tenant agrees to 
be bound by a change when the Tenant receives written notice of it.  The Landlord 
must not adopt a Building rule or change the Building Rules in a way that is 
inconsistent with this Agreement.  To the extent that a Building rule is inconsistent 
with this Agreement, this Agreement prevails. 

19. RESPONSIBLE FOR THE ACTIONS OF OTHERS 

19.1.The Tenant agrees to be responsible to the Landlord for any act or omission by any 
employees, agents, or persons the Tenant allows on the Premises, including ensuring 
that such persons do nothing which would contravene any of the terms and conditions 
of this Agreement. 

20. INSURANCE 

20.1.Throughout the Term of this Agreement, the Tenant must:- 

(a) obtain and maintain Grade ‘A’ insurance policies required to cover all stock, 
furnishings and plant and equipment for the full insurable value against all 
reasonable risks as required by the Tenant. For the avoidance of doubt, the term 
“Grade ‘A’” insurance shall be any insurance provider agreed to by the Landlord; 

(b) maintain legal/public liability insurance cover for a minimum of 10 million dollars; 

(c) obtain plate glass insurance against all risks specified by the Landlord; 

(d) ensure that all current insurance policies or those required by the Tenant under 
this Agreement have been approved by the Landlord and are taken out in the joint 
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names of the Landlord and the Tenant for their respective rights and interests; 

(e) upon request, provide copies and provide certificates annually for each insurance 
policy confirming the currency of such policies to the Landlord; 

(f) obtain any additional insurance reasonably requested by the Landlord from time to 
time to ensure the Premises and its contents are sufficiently insured or which may 
be required under then applicable law. 

21. ALTERATIONS AND ADDITIONS 

21.1.The Tenant agrees:- 

(a) not to attach any fixture or renovate, make alterations or additions to the Premises 
(or the property, as the case may be) without the Landlord's prior written 
permission; 

(b) not to erect, paint, write or attach any sign upon any part of the Premises (or the 
property, as the case may be) without first having written approval from the 
Landlord and where necessary, the relevant authorities; 

(c) not to remove, without the Landlord's prior written permission, any fixture attached 
by the Tenant if its removal would cause damage to the Premises or common 
property; 

(d) to notify the Landlord of any damage caused by removing any fixture attached by 
the Tenant; and 

(e) at the option of the Landlord, have the damage repaired or compensate the 
Landlord for the reasonable cost of repairing the damage. 

22. INDEMNITY 

22.1.The Tenant agrees to indemnify the Landlord against all claims, demands, losses, 
damages and expenses including legal actions the Landlord may sustain or become 
liable for during or after this Agreement arising from:- 

(a) neglect or default by the Tenant or Tenant’s employees or any person who the 
Tenant permits to be on the Premises or for whom the Tenant is legally 
responsible; 

(b) Tenant’s failure to give notice of service defects; 

(c) damage to person or property caused or contributed to by the Tenant, or Tenant’s 
employees, or any person who the Tenant permits to be on the Premises or for 
whom the Tenant is legally responsible; or 
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(d) any liability the Landlord incurs resulting from anything the Tenant is permitted or 
required to do under this Agreement, unless the claim results from the gross 
negligence of the Landlord or its employees or contractors. 

23. RELEASE 

23.1.The Tenant releases the Landlord from all cost, liability, loss or damage suffered 
directly or indirectly in connection with all claims, demands, losses, damages and 
expenses including legal actions the Landlord may sustain or become liable for during 
or after this Agreement arising from:- 

(a) neglect or default by the Tenant or Tenant’s employees or any person who the 
Tenant permits to be on the Premises, or for whom the Tenant is legally 
responsible; 

(b) tenant’s failure to give notice of service defects; 

(c) damage to person or property caused or contributed to by the Tenant, or Tenant’s 
employees, or any person who the Tenant permits to be on the Premises or for 
whom the Tenant is legally responsible; 

(d) any liability the Landlord incurs resulting from anything the Tenant is permitted or 
required to do under this Agreement, unless the claim results from the gross 
negligence of the Landlord or its employees or contractors. 

24. ASSIGNMENT AND SUBLETTING 

24.1.The Tenant agrees not to assign any part of the Tenant’s interest in the Premises or to 
sublet the Premises without the Landlord’s prior written consent. 

24.2.The Landlord may at it’s discretion, consent to the proposed assignment if:- 

(a) it is satisfied that the proposed new Tenant has the financial standing and 
experience necessary to carry out the Tenant’s obligations under this Lease 
Agreement; 

(b) the proposed new Tenant signs any Agreement reasonably required by the 
Landlord in the form approved by the Landlord and gives any security which the 
Landlord reasonably requires; 

(c) the Tenant complies with any other reasonable requirements of the Landlord; 

(d) the Tenant is not in breach of the tenancy; and 

(e) the Tenant pays the Landlord’s reasonable costs of giving its consent. 
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25. LANDLORD’S ACCESS 

25.1.Both parties agree, unless an emergency situation dictates otherwise in which case the 
Landlord or Landlord’s agent shall have immediate access right, the Tenant shall allow 
the Landlord or the Landlord’s agent unfettered access to the Premises at all 
reasonable times on reasonable notice to the Tenant:- 

(a) to inspect and view the state of repair of the Premises and to carry out necessary 
repairs; 

(b) to show the Premises to prospective Tenants or purchasers after receiving notice 
from the Tenant of the Tenant’s intention to terminate this Agreement; 

(c) after receiving notice from the Landlord of the Landlord’s intention to sell the 
Premises (or the property as the case may be), for the purpose of erecting “for 
sale” signs; 

(d) for any other reasonable purpose the Landlord deems fit and proper. 

26. UNEXPECTED EVENTS 

26.1.Where the Premises becomes wholly or partially unfit for the Tenant to occupy due to 
damage or destruction, not caused by the Tenant or the Tenant’s employees:- 

(a) the Landlord will adjust the Rent and other amounts payable by the Tenant in 
accordance with the degree of damage or destruction until the Premises are 
restored and made fit for the Tenant to occupy; or 

(b) where the damage or destruction is a continuing event without likelihood of repair, 
either party may terminate this Agreement provided written notice is given within 
sixty (60) days of the event. 

26.2.Should the damage or destruction have been caused or contributed to by the Tenant, 
or its employees, or any person who the Tenant permits to be on the Premises, or for 
whom the Tenant is legally responsible, or should the Tenant or Tenant’s employees’ 
actions result in any insurer refusing to indemnify for such damage or destruction, this 
clause will no longer apply, insofar as they relate to the Tenant. 

27. TENANTS RIGHT TO PRIVACY 

27.1.Provided that the Tenant is, at all times, in compliance with this Agreement, the Tenant 
has the right to quiet enjoyment of the Premises and the Landlord will respect the 
Tenant’s privacy at all times. 

28. COSTS 
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28.1.The Tenant agrees to bear all reasonable costs incurred by the Landlord in preparation 
of this Agreement, including stamp duty where applicable. 

29. GST 

29.1.All amounts payable by the Tenant to the Landlord, including Rent and Outgoings, will 
be inclusive of GST (where applicable). 

30. STATUTES 

30.1.The Tenant and Landlord each shall comply with all by laws, statutory regulations, 
statutes and other public requirements now or hereafter affecting the Premises. 

31. CLEANING 

31.1.If the Tenant is unable or unwilling to maintain the Premises in a clean and tidy 
condition, the Tenant hereby authorises the Landlord to arrange for such cleaning to be 
undertaken at the Tenant’s expense. 

32. MITIGATION 

32.1.The parties hereby acknowledge that any rules relating to the law of contract about 
mitigation of loss or damage on breach of a contract, apply to a breach of a lease 
agreement. 

33. DISPUTE RESOLUTION 

33.1.All disputes from the implementation of this Agreement or related to this Agreement 
shall, in the first instance, be resolved through friendly consultation between both 
parties.  If negotiation fails to settle the dispute, either party has the right to make an 
arbitration application to the Australian Commercial Disputes Centre. The arbitration 
shall be the final verdict and have binding force on both parties. 

34. TERMINATION 

34.1.The Lease may be terminated:- 

(a) by re-entry or by 14 days written notice of termination (subject to clause 34.2), 
if:- 

(i) the rent is unpaid for 14 days after becoming due for payment; 

(ii) the Tenant does not meet the Tenant’s other obligations under this 
Agreement; 

(iii) the Tenant as an individual or corporation suffers, or any guarantor, suffers a 
material adverse change in financial position including but not limited to a 
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default on any debt to any person valued at more than three months’ rental 
under this Agreement;  

(iv) the Tenant is a corporation and without our written consent, the person in 
effective control of the Tenant is not the same person as was in effective 
control when this Agreement was signed as a result of changes in ownership 
of or membership of the company or its holding company, or of shares in 
either of these; or 

(b) by written mutual agreement between the Landlord and the Tenant at any time 
before the expiry of the Lease; 

(c) if any fixed term of the Lease has expired, and the Lease is a periodic Lease, then 
by either party giving the other 60 days written notice. 

34.2.Before terminating this Agreement for a breach by the Tenant of this Agreement 
(including repudiation consisting of the non-payment of rent), the Landlord must give 
the Tenant written notice of the breach and a period of 14 days in which to remedy it 
and to pay reasonable compensation for it.  A notice given in respect of a breach 
amounting to repudiation is not an affirmation of the Agreement. 

34.3.Fourteen (14) days is fixed as the period within which the Tenant must remedy a 
breach capable of remedy and pay reasonable compensation for the breach. 

34.4.Breach by the Tenant of any of the Tenant’s obligations under clause 3, 4, 5, 7, 8, 14, 
15, 16, 17, 18, 19, 20, 21, 24, 25, 28, 29, 30, 31, or 37 of this Agreement (whether 
positive or negative) is a breach of an essential term of this Agreement and constitutes 
repudiation.  If the Tenant transfers or attempts to transfer this Agreement or the 
Tenant’s rights and obligations under it or sublet the shop without the Landlord’s written 
consent the Tenant also commits a breach of an essential term of this Agreement and 
that breach also constitutes repudiation.  Other of the Tenant’s obligations under this 
Agreement may also be essential. 

34.5.Termination by the Landlord ends this Agreement, but the Landlord retains the right to 
sue the Tenant for unpaid money or for damages (including damages for the loss of the 
benefits that the Landlord would have received if this Agreement had not been 
terminated early) and for breaches of the Tenant’s obligations under this Agreement. 

34.6.Even though the Landlord may not exercise its rights under this Agreement on one 
occasion, it may do so on any later occasion.  

34.7.The Landlord may enter the Premises if he has reasonable grounds to believe the 
Premises have been abandoned. 
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34.8.The Tenant shall have the right to terminate this Agreement if the Landlord has 
seriously or repeatedly breached any of its conditions. The Tenant shall give the 
Landlord fourteen (14) days’ notice at the same time indicating the nature of the breach. 
The Landlord shall have fourteen (14) days to rectify any such breach and if the 
Landlord fails to rectify such breach within such period, the Tenant shall have the right 
to terminate this Agreement on the giving of an additional fourteen (14) days’ notice of 
his intention to do so. 

34.9.Any action by the Landlord or the Tenant in accordance with this clause shall not affect 
any claim for damages in respect to a breach of a condition of this Agreement. 

34.10.Upon termination of this Agreement for any cause, the Tenant shall vacate the 
Premises:- 

(a) in substantially the same state of repair and cleanliness, removing all the Tenant’s 
belongings and any other goods brought onto the Premises during the term of this 
Agreement; 

(b) in substantially the same condition as the Premises were in at the commencement 
of this Agreement, fair wear and tear excepted; and 

(c) will deliver vacant possession of the Premises in a peaceful and prompt manner, 
by securely locking the Premises and handing over all keys to the Landlord or the 
Landlord’s agent, including any copies of keys the Tenant made during the period 
the Tenant occupied the Premises. 

35. GUARANTORS LIABILITY 

35.1.In consideration of the Landlord leasing the Premises to the Tenant in accordance with 
this Agreement, the Guarantors for themselves and each of them, and each of their 
executors, unconditionally agree that they and each of them will be (with the Tenant) 
jointly and severally liable to the Landlord for the payment of the Rent and all other 
monies payable by the Tenant, and also for the due performance and observance of all 
the terms and conditions on the part of the Tenant contained or implied. It is hereby 
further expressly agreed and declared that the Landlord may grant to the Tenant time or 
any other indulgence and may compound or compromise or release the Tenant without 
affecting the liability of the Guarantors. 

36. NOTICES 

36.1.Any notice required by this Agreement or given in connection with it, shall be in writing 
and shall be given to the appropriate party by personal delivery or by certified mail, 
postage prepaid, or recognised overnight delivery services at addresses already 
specified in the Schedule to this Agreement. 

Page !16



Commercial Lease Agreement

36.2.The Tenant and Landlord may agree to give notice to each other by means of email 
correspondence, provided that, unless otherwise notified in writing, any such email 
shall be sent to the email address of the relevant party first set out above. 

37. RULES AND REGULATIONS 

37.1.Except as approved in writing by the Landlord, no signage or advertisements may be 
affixed or painted on any part of the interior or exterior Building. Where the Landlord’s 
consent is forthcoming he shall reserve the right to stipulate the location colour and 
style of any advertisement. 

37.2.The Landlord, at the Tenant’s expense, will provide interior signs on glass doors or 
directory tablets at such time as requested by the Tenant. 

37.3.The obstruction of passageways, staircases, fire escapes or the entrance of the 
Premises is strictly prohibited. The Tenant shall not use them for any other purpose 
than entering or exiting the Building. 

37.4.The Tenant will not cause or permit the Premises to be used in such a manner as to 
cause a nuisance or interference with the reasonable peace, comfort and privacy of 
other Tenants. 

37.5.The Tenant will not breach the terms and conditions of any policy of insurance relating 
to the Building and its contents. 

37.6.The Tenant will not conflict with the regulations of any public authority. 

37.7.Except as approved in writing by the Landlord, no heavy equipment may be installed 
on any part of the Premises. Where the Landlord’s consent is forthcoming he shall 
reserve the right to stipulate the location where such heavy equipment must be placed. 
Should the Building be damaged in anyway during the installation or removal of any 
heavy articles, all damage shall be repaired at the Tenant’s expense. 

37.8.In the event of any emergency or other eventuality whereby the toilets or washrooms 
on any floor are not available for use, the Landlord may temporarily withdraw the right 
of exclusive use of all or any of the toilets or washroom areas and services not affected 
to ensure availability of these facilities to all occupants of the Building and no rental 
adjustment will be made during such temporary arrangements. 

37.9.When moving furniture or goods in and out of the Building passenger lift, traffic shall 
have priority at all times. 

37.10.When the Premises are left unoccupied, the Tenant will ensure all doors and windows 
of the Premises are securely fastened. The Landlord reserves the right to enter the 

Page !17



Commercial Lease Agreement

Premises to ensure the security of the Building is not compromised if windows or doors 
are left unfastened. 

38. SPECIAL CONDITIONS 

38.1.Special conditions forming part of this Agreement may be inserted here. 

38.2.[special conditions] 

 [SIGNATURE PAGE IMMEDIATELY FOLLOWS THIS PAGE] 
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Executed as a deed on     day of     , 2021       . 

Or if the Landlord is an individual: 

EXECUTED BY THE LANDLORD [insert company name] ACN [insert ACN] in accordance 
with s127 Corporations Act 2001

x…………………………………………. 

Sole Director & Secretary / Director 

Name:  .................................................. 

(Block letters)

x………………………………………. 

Director / Secretary 

Name: .............................................. 

(Block letters)

SIGNED SEALED AND DELIVERED by the Landlord [insert name of Landlord] 

in the presence of: 

x....................................................................... 

Name: …………………………………………… 

(Block letters)

x…………………………………….. 

[insert name of Landlord] 

EXECUTED BY THE TENANT [insert company name] ACN [insert ACN] in accordance with 
s127 Corporations Act 2001

x…………………………………………. 

Sole Director & Secretary / Director 

Name:  .................................................. 

(Block letters)

x………………………………………. 

Director / Secretary 

Name: .............................................. 

(Block letters)
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Or if the Tenant is an individual:- 

SIGNED SEALED and DELIVERED by the Tenant [insert name of Tenant] 

in the presence of: 

x....................................................................... 

Name: …………………………………………… 

(Block letters) 

x…………………………………….. 

[insert name of Tenant] 

SIGNED SEALED AND DELIVERED by the Guarantor [insert name of Guarantor] 

in the presence of: 

x....................................................................... 

Name: …………………………………………… 

(Block letters)

x…………………………………….. 

[insert name of Guarantor]

SIGNED SEALED AND DELIVERED by the Guarantor [insert name of Guarantor] 

in the presence of: 

x....................................................................... 

Name: …………………………………………… 

(Block letters)

x…………………………………….. 

[insert name of Guarantor] 

Page !20



Commercial Lease Agreement

MORTGAGEE CONSENT 
enter the mortgagees name in this spot the mortgagee named in mortgage number insert 
mortgage identifier number consents to this Lease. 

Signed for and on behalf of the mortgagee 

Date date   x………………………………………………… 
name for Mortgagee 
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Annexure “A” - Outgoings 

Estimate of Outgoings/operating expenses for the period beginning [date] to [date] 

(State which of the following are payable by the Tenant.) 

Estimate (including GST) per annum for the Building: 

Total Outgoings for the Building/Premises:   $[insert] 
Formula for determining Tenant’s Proportion of the total Outgoings for the Building/Premises 
as set out at Item 11 of the Schedule:  

Estimated Tenant contribution to Outgoings:   $[insert] 

Signed by the Landlord:  ……………………………………………… 

Signed by the Tenant:  ……………………………………………… 

Description of outgoing Amount

Rates and other charges levied by any law $ 652.67

Water, garbage and sewerage rates $1,450.29 per annum

Waste disposal costs $

Land Tax $726.62

Insurance premiums payable by the Landlord $

The cost of cleaning any Common Areas that are used by the 
Tenant

$

Garden and maintenance $

Car Park Levies $
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Annexure “B” Landlord’s Property 

Signed by the Landlord:  ……………………………… 

Signed by the Tenant:  ……………………………… 

© 2013 RP Emery & Associates 

Item Description Identifier

Item 1 [Insert any fixtures, fittings and equipment of the Landlord 
which will remain on the Premises otherwise delete.]

[Insert an identifier such as 
a serial number]
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THE PHIPPS SUPERANNUATION FUND ABN 31 408 114 123
20/08/2021

11:38Ledger Entries Report for the year ending 30 June, 2021
Date Trans No Chq/Rec Description Code Debit Credit Total

Page 1 of 1

Account number 1510 - Accountancy

02/07/2020 000000009 P D.Baker
 (accounting
 fee)

275.00 275.00

18/12/2020 000000071 P D.Baker
 (accounting
 fee)

3,850.00 4,125.00

Total 4,125.00

Account number 1515 - Actuarial fees

16/12/2020 000000069 P Lime Acturial 110.00 110.00

Total 110.00

Account number 1535 - Audit fees

21/01/2021 000000085 P Audit 495.00 495.00

Total 495.00

Account number 1545 - Bank Fees And Charges

01/07/2020 000000006 P OBB Bpay Fee 0.50 0.50

01/07/2020 000000007 P OBB
 Transaction
 Fee

0.25 0.75

03/08/2020 000000017 P OBB Bpay Fee 0.75 1.50

03/08/2020 000000018 P OBB
 Transaction
 Fee

0.25 1.75

01/09/2020 000000032 P OBB Bpay Fee 0.50 2.25

01/10/2020 000000046 P OBB Bpay Fee 0.75 3.00

01/10/2020 000000047 P OBB
 Transaction
 Fee

0.25 3.25

11/01/2021 000000080 P Bank Cheque
 Fee

10.00 13.25

Total 13.25
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THE PHIPPS SUPERANNUATION FUND ABN 31 408 114 123
Depreciation Schedule for the year ended 30 June, 2021

DISPOSAL ADDITION DEPRECIATION PROFIT LOSS

Total Priv OWDV Date Consid Date Cost Value T Rate Deprec Priv CWDV Upto    + Above Total   - Priv

IMPROVEMENTS - BEAUFORT ST
Carpet & FloorCovering 2,992.00 09/09/17 2,992 0.00 2,782 0 0 2,782 P 2.50 75 0 2,707 0 0 0 0

2,992 2,782 0 0 2,782 75 0 2,707

Deduct Private Portion 0

Net Depreciation 75

Administrator
Text Box
Total Dep - Building: $75 + $1,296 (Q-3) + $7 (Q-4) = $1,378

Administrator
Text Box
Low Value Pool:Opening: $32.22Depreciation 2021: $32.22 x 37.5% = $12.08Closing: $32.22 - $12.08 = $20.14
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THE PHIPPS SUPERANNUATION FUND ABN 31 408 114 123
Depreciation Schedule for the year ended 30 June, 2021

DISPOSAL ADDITION DEPRECIATION PROFIT LOSS

Total Priv OWDV Date Consid Date Cost Value T Rate Deprec Priv CWDV Upto    + Above Total   - Priv

IMPROVEMENTS - LOTON AVENUE
Improvements 2010 -
 Loton Ave

45,947.06 07/04/10 45,947 0.00 34,190 0 0 34,190 P 2.50 1,149 0 33,041 0 0 0 0

Airconditioner 3,900.00 28/03/11 3,900 0.00 1,472 0 0 1,472 D 10.00 147 0 1,325 0 0 0 0

49,847 35,662 0 0 35,662 1,296 0 34,366

Deduct Private Portion 0

Net Depreciation 1,296
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Depreciation Schedule for the year ended 30 June, 2021

DISPOSAL ADDITION DEPRECIATION PROFIT LOSS

Total Priv OWDV Date Consid Date Cost Value T Rate Deprec Priv CWDV Upto    + Above Total   - Priv

IMPROVEMENT - DUNSBOROUGH
Small Fence 0.00 900 0.00 0 0 02/03/21 900 900 P 2.50 7 0 893 0 0 0 0

900 0 0 900 900 7 0 893

Deduct Private Portion 0

Net Depreciation 7
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THE PHIPPS SUPERANNUATION FUND ABN 31 408 114 123
Depreciation Schedule for the year ended 30 June, 2021

DISPOSAL ADDITION DEPRECIATION PROFIT LOSS

Total Priv OWDV Date Consid Date Cost Value T Rate Deprec Priv CWDV Upto    + Above Total   - Priv

Fixtures & Fittings - Woodbridge
Samsung TV 1,294.00 23/01/16 1,294 0.00 365 0 0 365 D 25.00 91 0 274 0 0 0 0

Dishwasher 450.00 23/01/16 450 0.00 168 0 0 168 D 20.00 34 0 134 0 0 0 0

LG Microwave 138.96 13/08/17 139 0.00 74 0 0 74 D 20.00 15 0 59 0 0 0 0

Hisense 39INC TV
 White

530.00 12/08/17 530 0.00 279 0 0 279 D 20.00 56 0 223 0 0 0 0

Bentwood TV Stand 369.00 13/08/17 369 0.00 194 0 0 194 D 20.00 39 0 155 0 0 0 0

Amart Funiture 1,647.00 13/08/17 1,647 0.00 868 0 0 868 D 20.00 174 0 694 0 0 0 0

Furnishing 1,863.74 15/08/17 1,864 0.00 984 0 0 984 D 20.00 197 0 787 0 0 0 0

Front Load Washer 1,060.00 06/09/17 1,060 0.00 568 0 0 568 D 20.00 114 0 454 0 0 0 0

Vaccumm 147.00 11/10/17 147 0.00 81 0 0 81 D 20.00 16 0 65 0 0 0 0

Dishwasher 846.00 10/10/17 846 0.00 463 0 0 463 D 20.00 93 0 370 0 0 0 0

Mojo Barstool 280.00 22/05/19 280 0.00 219 0 0 219 D 20.00 44 0 175 0 0 0 0

Nick Scali 236.00 21/05/19 236 0.00 185 0 0 185 D 20.00 37 0 148 0 0 0 0

Nick Scali 693.00 21/05/19 693 0.00 542 0 0 542 D 20.00 108 0 434 0 0 0 0

9,555 4,990 0 0 4,990 1,018 0 3,972

Deduct Private Portion 0

Net Depreciation 1,018

Administrator
Text Box
Total Dep - Fixtures & Fitting: $1,018 + $458 (Q-6) = $1,476
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THE PHIPPS SUPERANNUATION FUND
ABN 31 408 114 123

Depreciation Schedule for the year ended 30 June, 2021

DISPOSAL ADDITION DEPRECIATION PROFIT LOSS

Total Priv OWDV Date Consid Date Cost Value T Rate Deprec Priv CWDV Upto    + Above Total   - Priv

FIXTURES & FITTINGS- MT Lawley
Bedroom Supplies 278.00 17/04/08 278 0.00 0 0 0 0 D 100.00 0 0 0 0 0 0 0

Vacuum Cleaner 150.00 17/04/08 150 0.00 0 0 0 0 D 100.00 0 0 0 0 0 0 0

Rug 199.00 26/04/08 199 0.00 0 0 0 0 D 100.00 0 0 0 0 0 0 0

Tower desk 199.00 26/04/08 199 0.00 0 0 0 0 D 100.00 0 0 0 0 0 0 0

Coffee Table 299.00 26/04/08 299 0.00 0 0 0 0 D 100.00 0 0 0 0 0 0 0

Airconditioner 2,394.12 18/08/08 2,394 0.00 349 0 0 349 D 15.00 52 0 297 0 0 0 0

Washing machine 708.00 22/07/14 708 0.00 269 0 0 269 D 15.00 40 0 229 0 0 0 0

Hissenne 39 INC TV 530.00 12/08/17 530 0.00 279 0 0 279 D 20.00 56 0 223 0 0 0 0

Bentwood TV Stand 369.00 12/08/17 369 0.00 194 0 0 194 D 20.00 39 0 155 0 0 0 0

Rug 399.00 26/08/17 399 0.00 212 0 0 212 D 20.00 42 0 170 0 0 0 0

Boe Chair 299.00 26/08/17 299 0.00 158 0 0 158 D 20.00 32 0 126 0 0 0 0

Cordless Slim
 Vaccumm

147.00 17/10/17 147 0.00 81 0 0 81 D 20.00 16 0 65 0 0 0 0

Jersey DB Bed 499.00 04/01/19 499 0.00 360 0 0 360 D 20.00 72 0 288 0 0 0 0

Sherbrooke Mattress 649.00 04/01/19 649 0.00 469 0 0 469 D 20.00 94 0 375 0 0 0 0

New Bed Inglewood 0.00 1,580 0.00 0 0 16/02/21 1,580 1,580 P 2.50 15 0 1,565 0 0 0 0

8,699 2,371 0 1,580 3,951 458 0 3,493

Deduct Private Portion 0

Net Depreciation 458
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Net Rent GST Total Rent
Management

Agent Fee R&M Insurance
Strata
Levy

Rate & 
Tax

Water Lease Inspection GST TOTALS

Jul 2,460.95     246.10           2,707.05     120.12             12.01   132.13      2,574.92     

Aug 2,460.95     246.10           2,707.05     95.12               9.51     104.63      2,602.42     

Sep 2,470.02     247.00           2,717.02     95.12               9.51     104.63      2,612.39     

Oct 2,460.95     246.10           2,707.05     95.12               9.51     104.63      2,602.42     

Nov 2,460.95     246.10           2,707.05     95.12               9.51     104.63      2,602.42     

Dec 2,469.73     246.97           2,716.70     95.12               9.51     104.63      2,612.07     

Jan 2,460.95     246.10           2,707.05     95.12               9.51     104.63      2,602.42     

Feb 2,479.26     247.93           2,727.19     95.12               9.51     104.63      2,622.56     

Mar -              -                 -              -                   -       -            -              

Apr 4,936.88     493.69           5,430.57     190.24             19.02   209.26      5,221.31     

May -              -                 -              -                   -       -            -              

Jun 2,478.51     247.85           2,726.36     105.12             10.51   115.63      2,610.73     

1 Jul 2020 to 30 Jun 2021 27,139.17   2,713.92        29,853.09   1,081.32          -              -           -            -            -          -      -            108.11 1,189.43   28,663.66   P-6

Store 01/07/2020 - 30/06/2021 25,654.53   2,565.45        28,219.98   -            28,219.98   A-2.6/P-30

(2,500 x 9months + 1,906.66 x 3 months)

TOTAL 52,793.70   5,279.37        58,073.07   1,081.32          -              -           -            -            -          -      -            108.11 1,189.43   56,883.64   -             

58,073.07   

RENTAL SUMMARY

DESCRIPTION

RENTAL INCOME EXPENSES

REF 
Cash 

Received 

Property: 1/12 (Lot 193) Loton Avenue, Bellevue (.02)

P-5-6



RENTAL SUMMARY

Net Rent GST Total Rent
Management

Agent Fee
R&M Insurance

Strata
Levy

Rate & 
Tax

Water Lease Sundry GST TOTALS

1 Jul 2020 to 30 Jun 2021 19,415.82   19,415.82   6,096.64          6,096.64   13,319.18   P-53

Insurance - 06/07/2020 315.00      315.00      (315.00)       P-65

Levy - 23/07/2020 749.55      749.55      (749.55)       P-66

Levy - 05/08/2020 202.45      202.45      (202.45)       P-68

Levy - 29/10/2020 749.55      749.55      (749.55)       P-69

Levy - 08/12/2020 711.40      711.40      (711.40)       P-70

Levy - 22/01/2021 749.50      749.50      (749.50)       P-72

Levy - 12/02/2021 711.40      711.40      (711.40)       P-73

Levy - 29/04/2021 749.50      749.50      (749.50)       P-75

Levy - 14/5/2021 711.40      711.40      (711.40)       P-76

Maintenance - 29/09/2020 199.00        199.00      (199.00)       P-78

Council rates - 21/08/2020 1,453.54   1,453.54   (1,453.54)    P-79

Land tax - 18/01/2021 67.34        67.34        (67.34)         P-80/P-81

Water rate - 10/07/2020 194.48    194.48      (194.48)       P-82

Water rate - 18/09/2020 191.34    191.34      (191.34)       P-84

Water rate - 09/11/2020 191.34    191.34      (191.34)       P-86

Water rate - 18/01/2021 185.07    185.07      (185.07)       P-88

Water rate - 08/03/2021 191.34    191.34      (191.34)       P-90

Water rate - 07/05/2021 191.34    191.34      (191.34)       P-92

TOTAL 19,415.82   -                 19,415.82   6,096.64          199.00        315.00      5,334.75   1,520.88   1,144.91 -      -            -       14,611.18 4,804.64     -               

19,415.82   

DESCRIPTION

RENTAL INCOME EXPENSES
Cash 

Received 
REF 

Property: Unit 3/919 Beaufort Street INGLEWOOD (.03)



RENTAL SUMMARY

Net Rent GST Total Rent
Management

Agent Fee
R&M Insurance

Strata
Levy

Rate & 
Tax

Water Lease Sundry GST TOTALS

1 July 2020 to 30 June 2021 16,450.00   16,450.00   4,110.50          4,110.50   12,339.50   P-94

Insurance - 26/02/2021 355.00      355.00      (355.00)       P-106

Levy - 08/09/2020 848.20      848.20      (848.20)       P-109

Levy - 19/12/2020 848.20      848.20      (848.20)       P-110

Levy - 31/03/2021 848.20      848.20      (848.20)       P-111

Levy - 30/06/2021 848.20      848.20      (848.20)       P-112

Council Rate - 24/08/2020 1,355.87   1,355.87   (1,355.87)    P-114

Land tax - 18/01/2021 29.27        29.27        (29.27)         P-80/P-81

Water - 05/08/2020 145.37    145.37      (145.37)       P-116

Water - 16/10/2020 143.03    143.03      (143.03)       P-118

Water - 04/12/2020 143.03    143.03      (143.03)       P-120

Water - 12/02/2021 138.33    138.33      (138.33)       P-122

Water - 08/04/2021 143.03    143.03      (143.03)       P-124

Water - 12/04/2021 143.03    143.03      (143.03)       P-126

TOTAL 16,450.00   -                 16,450.00   4,110.50          -              355.00      3,392.80   1,385.14   855.82    -      -            -       10,099.26 6,350.74     -             

16,450.00   

REF DESCRIPTION

RENTAL INCOME EXPENSES
Cash 

Received 

Property: Unit 28/5 Wallsend Road MIDLAND (.04)



RENTAL SUMMARY

Net Rent GST Total Rent
Management

Agent Fee
R&M Insurance

Strata
Levy

Rate & 
Tax

Water Lease Other GST TOTALS

1 July 2020 to 30 June 2021 14,715.67   14,715.67   6,116.31          6,116.31   8,599.36     P-128

Insurance - 19/01/2021 837.00      837.00      (837.00)       P-142

Maintenance - 26/02/2021 432.50        432.50      (432.50)       P-144

Maintenance - 05/03/2021 65.00          65.00        (65.00)         P-146

Maintenance - 12/03/2021 162.00        162.00      (162.00)       P-148

Maintenance - 07/06/2021 75.30          75.30        (75.30)         P-150

Water - 19/02/2021 5.78        5.78          (5.78)           P-151

Water - 22/04/2021 286.54    286.54      (286.54)       P-153

Water - 21/06/2021 293.26    293.26      (293.26)       P-155

Water - 18/01/2021 164.35    164.35      (164.35)       

Rates - 18/01/2021 1,024.83   1,024.83   (1,024.83)    

TOTAL 14,715.67   -                 14,715.67   6,116.31          734.80        837.00      -            1,024.83   749.93    -      -            -       9,462.87   5,252.80     -             

14,715.67   

TOTAL 103,375.19 5,279.37        108,654.56 17,404.77        933.80        1,507.00   8,727.55   3,930.85   2,750.66 -      -            108.11 35,362.74 73,291.82   

35,254.63 

F-1

REF 

Property: 135 St Michaels Parkway, Dunsborough (.05)

DESCRIPTION

RENTAL INCOME EXPENSES
Cash 

Received 



D. BAKER & ASSOCIATES PTY LTD
A.B.N. 96 099 535 065

PO BOX 310

Unit 1, 4 Farrall Road, Midvale, WA
Phone (08) 9274 6637

Chartered Accountants
MIDLAND, WA 6936

THE PHIPPS SUPERANNUATION FUND

C/- D BAKER & ASSOCIATES PTY LTD

PO Box 310

MIDLAND WA 6936

Tax Invoice
027441

Ref: PHI11

2 July, 2020

Description Amount

PROFESSIONAL SERVICES RENDERED RE: 275.00

PREPARATION OF THE SUPER TRANSFER BALANCE ACCOUNT REPORT AS 
REQUIRED BY THE ATO FOR THE YEAR ENDED 30 JUNE 2020 FOR MR 
WAYNE PHIPPS & MRS LINDA PHIPPS
LODGEMENT OF THE SUPER TRANSFER BALANCE ACCOUNT REPORT 
WITH THE ATO*

Terms: Seven Days From Date Of
 Invoice

Amount Due: $ 275.00

The Amount Due Includes GST of $25.00

* indicates taxable supply

Please detach the portion below and forward with your payment

Remittance Advice

THE PHIPPS SUPERANNUATION FUND Invoice: 027441

Ref: PHI11

2 July, 2020

Amount Due: $ 275.00Cheque Mastercard Visa

Card Number

Cardholder ................................... Signature ................................ Expiry Date .....................

Liability limited by a scheme approved under Professional Standards Legislation

PAYMENT CAN BE MADE DIRECTLY TO OUR BANK

BSB 06 6115    Account 1038 7658    D.Baker & Associates Pty Ltd



D. BAKER & ASSOCIATES PTY LTD
A.B.N. 96 099 535 065

PO BOX 310

Unit 1, 4 Farrall Road, Midvale, WA
Phone (08) 9274 6637

Chartered Accountants
MIDLAND, WA 6936

THE PHIPPS SUPERANNUATION FUND

C/- D BAKER & ASSOCIATES PTY LTD

PO Box 310

MIDLAND WA 6936

Tax Invoice
028077

Ref: PHI11

17 December, 2020

Description Amount

PROFESSIONAL SERVICES RENDERED RE:
PHIPPS SUPERANNUATION FUND
FOR THE YEAR ENDING 30 JUNE 2020
PROCESSING OF BANK STATEMENTS AND ACCOUNTING RECORDS 
PROCESSING OF RENTAL PROPERTY STATEMENTS AND RECONCILING OF 
RENT FOR THE YEAR
PREPARATION OF THE INCOME TAX RETURN FOR THE FUND FOR THE 
YEAR ENDED 30 JUNE 2020  AND ELECTRONIC LODGEMENT OF INCOME 
TAX RETURN.
ATTENDANCE TO THE STATUTORY REQUIREMENTS OF THE FUND IN WAY 
OF TRUSTEE MINUTES, RESOLUTIONS AND MEMBER STATEMENTS.
LIAISON WITH TRUSTEES IN REGARDS TO COMPLIANCE ISSUES.
LIAISONS WITH AUDITOR IN REGARD TO PERFORMANCE OF AUDIT
PLEASE PAY FROM SUPERFUND ACCOUNT
LIABILITY LIMITED BY A SCHEME APPROVED UNDER PROFESSIONAL STANDARDS 
LEGISLATION
*

3,850.00

Terms: Seven Days From Date Of
 Invoice

Amount Due: $ 3,850.00

The Amount Due Includes GST of $350.00

* indicates taxable supply

Please detach the portion below and forward with your payment

Remittance Advice

THE PHIPPS SUPERANNUATION FUND Invoice: 028077

Ref: PHI11

17 December, 2020

Amount Due: $ 3,850.00Cheque Mastercard Visa

Card Number

Cardholder ................................... Signature ................................ Expiry Date .....................

Liability limited by a scheme approved under Professional Standards Legislation

PAYMENT CAN BE MADE DIRECTLY TO OUR BANK

BSB 06 6115    Account 1038 7658    D.Baker & Associates Pty Ltd



Lime Actuarial
www.limeactuarial.com.au

Tax Invoice

Your Invoice

Item & Description Quantity Price

Phipps Superannuation fund 2019-2020 SMSF Actuarial Certificate (270603) 1 $100.00

Totals:

Subtotal: $100.00

GST (10%): $10.00

Coupon: $(0.00)

Total: $110.00

Payment Instructions
Account                96-306-3532
BSB                      182-512
Account name      Lime Actuarial Pty Ltd
Reference            270603

Thank you for using Lime Actuarial

Invoice # 270603
Date of Invoice 07 Dec 2020

Due Date 18 Jan 2021

Invoice To:
D Baker and Associates
Pty Ltd
PO Box 310
Midland WA 6936

Invoice From:
Lime Actuarial
ABN 83 760 801 748
GPO Box 5311
Sydney NSW 2001
1300 546 300

Invoice Status

Unpaid

http://www.limeactuarial.com.au/
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