Cornall Super Fund

ABN 82 471 582 857
Trustees: F & J Comall Pty Lid

Financial Statement
For the year ended 30 June 2022




MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEEF & J

CORNALL PTY LTD ATF
CORNALL SUPER FUND
HELD ON 1 MAY 2023 AT

96 MILITARY ROAD, HENLEY BEACH SOUTH 8A

APPROVAL OF
PREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

ALLOCATION OF NET

INCOME:

REPORTING ENTITY
CONCEPT:

Frank Comall

Julie Cornalt

ltwas resolved that the minutes of the previous meeting had been signed as 5
frus and correst record.

it was resolved that the contributions received during the year be allocated to
members as foilows:

Member Name/Contribution type Asount
s Julie Comall

Employer 172,11
My Frank Cornalf

Employer 25.083.29

Member 2.000.00

The contributions will be subject to normal preservation and payment rules
under the Superannuation industry (Supervision) Regulations 1894 (SISFY

it was resolved that the income of the fund be proportionally allosated fo
members based on the members’ dally weighied average balances. The
following amournits of income, and related amounts of tax, are to be credited 1o /
debited from member accounts:

Ingome  Fund Tax Conis Tax Diect Tax
#rs Jubie Comall

Accurnulation 2317143 250,21 2587 000
e Frank Comall
Accurnulation 12048162 130107 3.,884.49 (148059

itwas resolved that, i the opinion of the trustse, the fund s not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically all their information
neads,

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being 2 "non-reporting entity”, and will therefore fake the
formy of Special Purpose Financial Reports,



REPORTS AND.
STATEMENTS:

INCOMIE TAX RETURN:

The Financial Reports consisting of Statermnent of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustee's
Deciaration, Compilation Report, Auditor's Report and Member Statement for
the pericd ended 30 June 2022 were tabled for consideration at the meeting.

it was resoived that the fiﬂamid siatements be adopted in thelr present
format and that the statement by the Iy usiws attached o the financial reports
be signed by the Trustees, stating tha

1. the financial statements are drawn up so as o presant fakrly the financial
position of the fund as at 30 June 2022, the benefits acorued as a resull
of operations and fis cash flow for the year then ended:

2. the financial statements have been prepared in accordance with the
reguirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the Superannuation Industry (Supervision) Act 1993
(Si84), duting the year ended 30 June 2022

The completed Self-Managed Superannuation Fund Annual Return for the
financial year ended 30 June 2022 was tabled for consideration at the
meeting.

it was resolved that

1. the particulars contained in the 2022 income tax return and the relevant
records used to asceriain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of incoms are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicable to
be classified as & 'Regulated Superannuation Fund/Complying
Superannuation Fund' for the year of income and;

3. the income tax refurm be adopted in its present format and thai the Relurn
be signed by the Trustees.



REVIEW OF INVEBTMENT

STRATEGY:

TRUSTEE AND MEMBER
STATUS:

AUDITOR:

TAX AGENT:

The fund's investment performance for the vear ended 30 June 2022 and
existing investment strategy have been reviewsd by the Trustess, affer
considering:

1. the risk involved in making, holding and realising, and the likely return
from, the fund's Investments having regard 1o Its objectives and s
expressed cash flow requirements;

[

the composition of the fund's Investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund's invesiments having regard to its expected cash
flow requirements;

4. the ability of the fund fo discharge its existing and prospective liabilities;

5 whether the fund should hold 2 contract of insurance that provides
inswrance cover for members of the fund, and

o

ihe effect of the fund's invesiments on the above recuirements and all
matters relating to the prudential nature of the investment baing
continuously monitored, regularly reviewed and to make sure they adhere
to fund's investment obiectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment sirategy requires no further
modification or adoption at this time.

Each of the trustee(s) confirmed that they ave qualified 1o act as trustes(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the BISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deead of the
fund (end any subsequent amendments).

It was resclved that

Anthony Boys

of

Super Audits

702420 Hindmarsh Square
Adelaide, SA 5000

ach as the auditor of the fund for the next financial vear.

{ was resolved that

Mr Derek Chadwick

of

Chadwick Accourtants
485 Military road
Largs Bay, SA 50158

act as the tax agent of the fund for the next financial year.



CLOBURE: There being no further business the mesting was closed.

. —
N

Chairperson



{for self-managed superannuat

@

L 1]

funeds)

Part A: Taxpayer's declaration

This declaration is {o be completed where the tax return is to be lodged vis an approved ATO electronic
channel. itis the responsibility of the taxpayer to retain this declaration for a period of five years after the
deciaration Is made, penaliies may apply for fatlure o do so.

Privacy

The ATO is autherised by the Taxation Administration A
TO will use the TFNs to identify each pariner or ben
odge your fax refus

Taxation law authorises the ATO o collect information and disc

the TFNs. Howevar, you canr

Gy OF ¢

tity in our records
cironically if vou do not quote your TFN

of 18483 to request the provision of tax fils numbers [TFNs) The
It is niot an offerice not 1o provide

s& 1 10 other government agsnoies, including personal

informstion about the person authorised to sign the declaration. For information about privacy go ko ato gov. auprivecy

The Australian Business Register

The Commissioner of Taxation, as Regisirar of the Australian Busings
which you provide on this tax return o maintain the integrity of the 1ag

Please refer to the privacy statement on

information - it outlines our commitment to safeguardi

Elsctronic funds transfar ~ direct debit

Where you have requested an EFT direct debit sorme of your details will be provided to vour finan

Register, may use the ABN and business details

ey

izl

rtit?

hie Australian Business Register (ABR) website fwww. abr gov au’ for further
o your detalls.

institution and the

Tax Office’s sponsor bank to facifitate the payment of your taxation Hability fromy vour nominated ascount.

Tax file number

Fund nzone

Yeoar of refurn

O53066263

; Cormall Super Fund

§ 12022

tauthorise my tax agent 1o electronically transmif this tax seturm via an approved ATQO slectronic chany

I.

Important: Before making this declaration please check (o ensurs thal all income has been disclosed and the tax retum is
tue and correct in every detedl. If you arg in doubt sbout any aspect ¢f the tax retuin, place all the facts before the Tax
Office. The tax faw provides heavy penalfies for falsé or mistead

Declaration
{ declare that:

»  afl of the nformation | have provided fo the agent for the preparation of this ¢

ng statements on tax retums

= | authorise the agent to give this document fo the Commissioner of Taxation

Bignature of
trustes or
director

Wr——

R

{”W“ "3

Pate

ument is rue and correst

& /5 igx »’i:"/ J: 7"

Part B: Electronic funds transfer consent

This declaration is to be completed when an electronic funds transfor (EFT) of 3 refund is rogussied and the tax
return is being lodged through an approved ATO slectronic channel.
This declarstion must be signed by the pariner, rusiee, director or public officer prior (o the BFT detalls being transmitted
mist e completed.

to the Tax Office f you elect for an EFT, ali details bel

Importang:

.
O

Care should be taken when complating EF T details as the payment of any refund will be made to the account specified

Bgent's reference pumber

Aococount name

18163003

' te’; & J Comall Piy Lid ATF Comeall Super Fund

Fauthorise the refund fo be deposited directly to the specifisd account

Stgnatuwre of
trustios o
director

Pate

Part D: Tax agent’s certificate (shared facility users only)

Deelaration: | declare that:

« | have prepared this tax return in gccordance with the information supplied by the trusiees;

« | have received a declaration by the trustess that the information provided fo me for the preparation of this tax

return s frus and correct, and;

« | am authorised by the trustess {0 lodge th

o)

Bignature of
tax agent

z‘s/t-ag_gem.rrzwmg any applicable schedules,

-
S/S/lﬂl’g

Date {
Agent’s contact name Agent's phone Agent's reference  Client's reference
[Eft%’z Derek Steven Chadwick ﬁ? llo217asr Ff«imo | [coRNALSF




Cornall Super Fund

Trusiee Declaration

in the ooinion of the Trustees of the Cornall Buper Fund,

The Fund is not a reporting entity and this special purpase financial report should be prepared in accordance
with the accounting policies described in Note 1 fo these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2022 present
fairly the financial position of the Fund at 30 June 2022 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statemants; and

(i) the financial statements and notes 1o the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

{iii} the operation of the-Fund has been carried out in accordance with its Trust Deed and in compliance with

the requiremenis of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2022,

Signed in accordance with a resolution of the directors of F & J Cornall Ply Lid by

Frank Cornall
Director: F & J Cornall Pty Lid
ST L P s R st OOV OROOOOTOTOTS » 7 =Y CRISSCONN NN Ircielint

Julie Comnail
Director: F & 3 Cornall Piy Lid




F & J Comall Pty Lid
86 Military Road
Henley Beach South, SA 5072

Dear Trustees

Cornall Super Fund
Audit Engagement Letter

Chbjectives and Scope of the Audit

You have requested that we audit the financial statements of the SMSF for the vear ended 30
June 2022. We are pleased to confirm our acceplance and understanding of this engagament by
means of this letter.

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation
Industry  (Supervision) Act 1993 (SISA) and  the Superannuation  Industry {Supervision)
Regulations (SISR) with the objective of expressing an opinion on the financial report and the fund's
compliance with the specified requirements of the SISA and the SISR

Qur Responsibilities

We will conduct our audit in accordance with Australian Auditing Standerds. Those Auditing
Standards require that we comply with relevant ethical requirements relating to audit engagements
and ptan and perform the audit to obtain reasonable assurance as to whether the financial report is
free from material misstatement.

An sudit involves performing audil procedures to oblain audit evidence about the amounts and
disclosures in the financial report. The procedures selecied depend on the auditors judgement,
inchuding the assessment of the risks of material misstatement of the financial report, whether due to
fraud or error. An audit also includes evaluating the approprisiensss of the financial reporting
framework, accounting policies used and the implementation ang operation of accourding and internal
control systems that are designed fo pravent and detect fraud and error, as well as evaluating the
overall presentation of the financial report.

Because of the inherent limitations of an audit, together with the inherent limitations of intemal control,
there is an unavoidable risk that some material misstatement may not be detected, even though the
audit is properly planned and performed in accordance with Australian Auditing Stendards.

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the
financial report In order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We wil,
however, communicate to you in writing any significant deficiencies in internal conirol relevant to the
audit of the financial report that we have identified during the audit.

Trustees’ Responsibilities

Our audit will be condusted on the basis that the trustes(s) acknowledge and understand that they
have responsibilities

= For the preparation of the financial report that gives a true and fair view in accordance with the
Australian Auditing Standards, other mandatory reporting requirements and the 818 Act and SIS
Regulations is that of the trustee(s),
» For such internal controf as the frustee(s) determine is necessary to enable the preparation of the
firanciat report that is free from material misstatement, whether due to fraud or error; and
* To provide us with:
- Access fo all information of which the trustees are aware that is refevant to the preparation of
the financial report such as records, documentation and other malters;
- Additional information that we may requast from the trustees for the purpose of the gudit; and
- Unrestricted access to persons within the entity from whom we determine it necessary to
obtain audit evidence,

As pait of our audit process, we will request from trustees writien confirmation concerning
rapresentations made to us in connection with the audit,



We use data storage located in the office hut it may be replicatad to other locations.

Accepting our services as part of this engagement agreement indicates your acceptance of the use of
outsourced services, cloud hosted software and oculsourced dala storage under the conditions
outlined above.

Limitation of Liability

wr firm's liability to you or any other user of the audif report is Bmited by a Scheme approved under
Protessional Standards Legislation.

Other

We would appreciate acknowledgement of terms and conditions set out in this lelfer. Please nole that
ihis tetter will be effective for future years unless the terms of the engagement are aftered by future
correspondence.

Please sign and return the aftached copy of this lefter to indicate that it is In accordance with your
understanding of the arrangements for our audit of the financial report,

i you have any queries in reletion to this plaase contact me.

To MR ANTHONY BOYS
/e hereby confirm your appointment as Auditor under the above terms of engagement.

for and on behalf of F & J Cornali Pty Lid as trustee for the Cornall Super Fund

Mys Jedlie Cornall
Diractor - F & J Cornali Pty Lid

e
e e

?\f?rannk Comall
Director - F & J Comall Pty Lid

Yours sincerely

ANTHONY BOYS - REGISTERED COMPANY AUDITOR

DATED: 1 May 2023

Signed document to be returned to P.O. Box 3376 Rundle Mali 5000
tees oy



Australian Auditing Standards require that we determine whether the financial reporting framework
applied in the preparation of this special purpose of financial report is accepiable. If we delermine the
financial reporting framework to be unacceptable, we will not be able to underiake the audit
engagement unless the framework is amended and then detenmined to be accepiable.

if a quelified audit report is to be issued following the completion of our audit, we will advise the
detalls 1o you in g timely manner and prior to the issue of our report.

Audit of 8i8 Complianice

For the year ended 30 June 2022, we are required to form an opinion in respect of compliance with
certain aspects of SIS, Gur report must refer to the following sections and regulations:

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 85, 68, 67, 674, 67B, 82-85 103, 104, 104A, 105, 108,

126K
Regulations: 1.08(8A), 409, 409A, 5.03, 608, 6.17, 7.04, 8.02B, 13.12, 13.13, 13,14, 13 18AA,
13.22C

Report on Significant Matiers

Under section 129 of the SISA we are required fo report to you in writing. If during the course of, or in
connection with, our audit, we become aware of any contravention of the Act or Regulations which we
believe has cccurred, is occurring or may oocur,

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR,
where we believe the contravention may affect the inlerests of the members of bensficiaties of the
fund.

I addition, we are also required under section 130 to report fo you i we believe the superannuation
fund may be, or may be about o becorme, in an unsatisfactory financial position. If we are not satisfied
with your response as frustee(s) as to the action taken to rectify the sifuation or we receive no
response, we are obliged 1o report the matter to the ATO

A failure on the part of the trustee 1o rectify these bresches to the satisfaction of the ATO may resulf
mn significant penalfies to the rustee and the fund itself.

In addition to cur report on the financial statements, we will also report to you any material
weaknesses in the fund’s system of accounting and internal control which come 1o our notice curing
the course of our audit.

Quality Control

The conduct of our audit in accordance Australian Auditing Standards means that information
acquired by us in the course of our audif is subject to strict confidentiality requirements. Information
will not be disciosed by us o other parties except as required or allowed for by law or professional
standards, or with your expressed consent.

Our audit files may, however, be subject to review as part of the quality control review program of
Regulators and or Professional Bodies which monitors compliance with professional standards by its
members.

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to
this audit will be made available under this program. Should this occur, we will advise you. The same
strict confidentiality requirements apply under this program as apply to us as your auditor.
Independence/Conilict of Interest

We have established policies and procedures designed to ensure our independence, including
policies on holding financial interests in the superannuation fund and other related parties, rotation of
audit pariners, business relationships, employment relationships. and the provision of non-audit
sewvices in accordance with professional statemant APES 110 ~ Code of Ethics for Professional
Accountiants,

Cutsourced Services
We do not use any outsourced services in overseas locations when conducting client assignments.

Data Storage



