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SUPER AUDITS

SELF-MANAGED SUPERANNUATION FUND INDEPENDENT
AUDITOR'S REPORT

Approved SMSF auditor details

Name: Anthony Wwilliam Boys

Business name: SUPER AUDITS

Business postal address: PO Box 3376 RUNDLE MALL 5000

gMSF auditor number (SAN): 100014140

Se\f-managed superannuation fund details
Self-managed superannuation fund (SMSF) name: Heyndyk Superannuation Fund
Australian pusiness number (ABN) or tax file number (TFN): 91 699 330 258

Address: PO BoX 3685 RUNDLE MALL SA 5000
being audited: 1 july 2020 — 30 June 2021

Year of income
To the SMSF trustees

To the trustees of the Heyndyk Superannuation Fund

AUDITING
DUE DILIGENCE
FORENSIC P\CCOUNTING
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SUPER AUDITS

Part A: Financial audit

Opinion

In my Opinion, the financia| réport, presents fairly, in ay Mmaterial respects, in accordance

With the accounting policies described in the notes to the financial report, the financial

Position of the fund at 30 June 2021 and the results of its Operations for the year then
ed.

Basis for Opinion

My audit has been Conducted in accordance with Australian Auditing Standards?. My

responsibilities under those standards are further described in the Approved SMSF Auditor's

Responsibilities for the Audit of the Financial Report section of this report. | am independent

of the Fin accordance with the auditor independence réquirements of the Accountf‘ng

Professiona] and Ethica| Standards Board's Apgg 110 Code of Ethics for Professiona|
ountants (inciudfng Independence Standards) (the Code) that are relevant to this audit

(Supervisi i

I believe that the audit evidence I have Obtained js sufficient ang appropriate to provide a
basis for my audit opinion,

the requirements of the SMSF’s governing rules, the Superannuation Industry (Supervision)
Act 1993 (SISA) and the SISR. As 3 result, the financial "eport may not pe Suitable for other
Purposes and should not pe distributed to Parties other than the trustees. My opinion js not
modified in respect of this Mmatter,

Saanns SN

The Australian Auditing Standards issued by the Auditing anq Assurance Standards Board,

AUDITING
Dug DILIGENCE
FORENSIG ACCOUNTING

Lrabiny fmyies byascheme 3pproved Undey Praies onw Santiards Legisiaben

EM 23154 028215 | Box 3376, Rundle Mzl sa 5000 B o419 712708 tony boys32@gm ajj com @ wues SuPeraudits. com . ay




SUPER AUDITS

Responsibilities of SMSF trustees for the financial report

gach SMSF trustee (individuai trustee OF director of the corporate trustee) is responsi'oie for
the preparation and fair preSentation of the financial report in accordance with the financial
reporting requirements of the gMSF's goveming rules, the SISA and the SISR. Each trustee
is also responsible for such internal controls as they determine are necessary to enable the
preparation and fair presentation of a financial report that is free from material
misstatement, whether due to fraud OF error.

In preparing the financial report, the trustees are responsible for assessing the fund’s ability
to continue as a going concern, disclosing, as appiicabie, matters relating to going concern
and using the goingd concern basis of accounting unless the trustees intend to wind-up the
fund, or have no realistic alternative put to do SO. The goind concern pasis of accounting is
appropriate when it is reasonably foreseeable that the fund will be able to meet its liabilities
as they fall due.

Each SMSF trustee is responsib\e for overseeing the fund’s financial reporting process.
Approved SMSF auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonab'.e assurance about whether the financial report as a
whole is free from material misstatement, whether due o fraud Of error, and to issué an
auditor’s report that includes my opinion. Reasonable assurance is @ high level of assurance,
put is not @ guarantee that an audit conducted in accordance with the Australian Auditing
standards will always detect @ material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material i, individually of in aggregate, they

could reasonably be expected 1o influence the economic decisions of trustees taken on the
basis of this financial report.

: As part of an audit in accordance with Australian Auditing Standards, 1 exercise professionai
— judgment and maintain professionai scepticism throughout the audit. 1 also:
] . Identify and assess the risks of material misstatement of the financial report, whether

due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide 3 pasis for my
opinion. The risk of not detecting 2 material misstatement resulting from fraud is
higher than for one resulting from error, @s fraud may involve collusion, forgery,
intentionai omissions, misrepresentations, or the override of internal control.

[

o Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, put not for the purpose of
expressing an opinion on the effectiveness of the fund's internal control.

— . Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the trustees.

AUDITING
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FORENSIC ACCOUNTING
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SUPER AUDITS

My

ised representative
régarding, among other Matters, the planned SCope and timing of the audit and significant
audit findings, inciuding any significant deficiencies in interna| control that 1 identify during
it
Part B: Compliance engagement

Opinion

Sections: 17A, 34, 35AE, 35B, 35C (2), 35 (D) (1), 52 (2), 62, 65, 66, 67,67A, 67B, 82-85,
103, 104, 1044, 105, 109, 126K

Regulations: 1.06(94), 4.09, 4.094, 5,03, 2.08, 6.17, 7.04, 8.028B, 13,12, 13.13, 13.14,
13.18AA 13.22 (g ang C)

In my opinion, each trustee of the Heyndyk Superannuation Fund has complied, in )
Mmateria| respects, with the listed Provisions, for the year ended 30 June 2021

Basis for Opinion

AUDITING
4 DUE DILIGENGE
FORENSIC ACCOUNTING
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S UPER AUDITS

Where my firm provlded any other non-assurance services to the fund, we are satisfied that
those services were not prohlbited under the Code and any independence threats arisingd
have been eliminated of reduced to an acceptable level by the application of safeguards.

SMSF trustees’ responsibilities

gach SMSF trustee i responsible for complying with the listed provisions and for the
identification of risks that threaten compliance with the listed provisions: controls which will
mitigate those risks and monitoringd ongoing compliance.

Approved SMSF auditor's responsibilities

My responsibilitv is to express an opinion on the trustees’ compliance, in all material
respects, with the listed provisions for the year ended 30 June 21. ASAE 3100
Compliance Engagements requires that 1 plan and perform my procedures to obtain
reasonable assurance about whether the trustee(s) has / have complied, in all material
respects with the listed provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustees’ compliance with the listed provisions
involves perform‘\ng procedures to obtain evidence about the compliance activity and
controls implemented to meet the compliance requirements. The procedures selecte

depend oOn my judgement, including the identification and assessment of risks of material
non—comp\iance.

My procedures included examination, on a test pasis, of evidence supporting compliance
with those requirements of the listed provisions for the year ended 30 June 2021.

These tests have not been performed continuousty throughout the period, were not
designed to detect all instances of non—compllance and have not covered any other
provisions of the SISA and the SISR apart from those speciﬂed.

inherent limitations

Due to the inherent limitations of an assurance engagement, together with the internal
control structure it is possib'.e that fraud, error, Of non-compliance with the listed provisions

may occur and not be detected.

A reasonable assurance engagement for the year ended 30 Jun€ 2021 does not provide

assurance on whether compliance with the listed provisions will continue in the future.

gMSF Auditor: A.W. Boys

e O - /
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SMSF Aud'\tor’s,s{gnature

SMSF Auditor’s signature
pate: 22 April 2022
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SUPER AUDITS
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The Trustees AW. Boys
Heyndyk Superannuation Fund PO Box 3376

PO Box 3685 Rundle Maj 5000
RUNDLE MALL sA 5000 22 April 2022

The trustees are required to Maintain the financia] records of the Fypqg for a minimym, of
five years anqd the minutes of meetings are to he retained for tep years,
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SMSF Audftor’s_signalure

Tony Boys
SMSF Auditor Number (SAN) 100014140
Registered Company Auditor 67793
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Appendix 1- Explanation of listed sections and regulations in
compliance engagement

This appendix is included t0 assist with the meaning of the legislation and regulations listed
above

Section of
Regulation

Explanation

e fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for 3 minimum of five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents 10 complete the
auditina timely and professional manner; and within 14 days of @ written request from
the auditor

The fund must
the following:

be maintained for the sole purpose of providing penefits to any or all of

. fund members upon their retirement

. fund members upon reaching @ prescribed age

o the dependants of a fund member in the case of the member's death before
retirement

The trustees must not loan monies Of provide financi
relative at any time during the financial year

al assistance to any member of

The trustees must not acquire any assets (not
member Of related party of the fund

listed as an exception) from any

The trustees of the fund must not borrow any money of maintain an existing porrowing
(not listed as an exception)

The fund must comply with the limited recourse porrowing arrengement rules when
porrowing t0 purchase single acquirable asset or rep\acement assets (not listed as an

exception to the borrowing rules)




The trustees Must ensure that copies of
a minimum of 19 years

A disqualifieq Person cannot pe a trustee, investment Manager or Custodian of 5
Superannuation fund

Pension Payments must be made at least annually, and muyst be at least the amount
calculateq under Schedyle 7 ’

Reg 4.094 The assets of the SMSF Mmust be helg Separately from any assets held by the trustee

personally or by a standarg employer Sponsor or gn associate of the standard
employer sponsor

Reg 5.03

Reg 5.08

Reg6.17
9
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Contributions can only be accepted in accordance with the applicable rules for the year

being audited

of SISA, an

When prepar‘mg accounts and statements required by subsection 35B(1)
asset must be valued at its market value

Trustees must not recognise an ass'\gnment of a super interest of a member or

peneficiary

Trustees must not recognise 2 charge over of in relation to @ member's penefits

s must not give a charge over, O in relation to, an asset of the fund

investments in collectables and personal use assets must be maintained in
accordance with prescribed rules

10
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Heyndyk Superannuation Fund
Trustees Declaration

The trustees declare that:

(i) the financial statements ang notes to the financiaj statements for the year ended 30 Jyne 2021 present fairly, in alf material
respects, the financial pasition of the Superannuation Fund at 30 yune 2021 and the results of its Operations for the year ended
on that date jn accordance with the accounting policies described in Note 1 to the financia| statements;

(i) the financia| statements ang notes to the financial statements have been prepared in accordance with the requirements of the
trust deed; ang

(i) the operation of the SUperannuation fung has been carried out in accordance with jts trust deed and in compliance with the
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June
2021,

- tothe knowledge of the trustees, there have been no events or transactions Subsequent to the balance date which could
have g material impact on the Fung. Where such events have oceurred, the effect of such events has been accounted and
noted in the Fung 's financial statements,

Trustee

Gg U Uty

effraud Uellendah)

Trustee

= cquejmemomp

Trustee

30 June 2021
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Heyndyk Superannuation Fund

Statement of Financia] Position
As at 30 June 2021

Assets

Investments
Real Estate Properties (Australian - Non Residential)
Shares in Listed Companies (Austrah'an)

Total Investments

Other Assets

CBA - Premium Business Account ***12g1
Bank SA Term Deposit ***3860

Income Tax Refundable

Total Other Assets

Total Assets

Less:

Liabilities

GST Payaple

Total Liabilities

Net assets available to pay benefits
Represented by:

Liability for accrued benefits allocated to members’ accounts

Heyndyk, Adrianus - Pension {Pension}
Total Liability for accrued benefits allocated to Mmembers’ accounts

i Note

w

56

2021 2020

$ $
1,383,721.00 1,270,720.00
23,042.34 19,324.72
1,406,763.34 1,290,044.75
22 1.290,044.77
30,560.44 1,108.12
145,218.32 144,203.89
41.14 438.66
175,819.90 145,750.67
——==0 14575067

:

1,582,583 24 1,435,795 39
=04 __ 143579535
1,908.34 1,842.34
1,908.34 1,842.34
A
158067495 __1,433.953.05
1,580,674.90 1,433,953 05

___1.580,674.90

143395305




Heyndyk Superannuation Fund

Detailed Statement of Financial Position
As at 30 June 2021

Assets

Investments

Real Estate Properties (Austral'\an - Non Residential) 2
197 Grange Road Findon SA 5023
Property lmprovement (2020) Retaining wall
Property |mprovements (2013)

Shares in Listed Companies (Austra\ian) 3
A2B Australia Limited
Cimic Group Limited
Qantas Airways Limited

Tabcorp Holdings Limited

Total lnvestments

Other Assets
Bank Accounts 4
CBA- Premium Business Account #*+4 201

Term Deposits 4
Bank SA Term Deposit **+3860

income Tax Refundable
Total Other Assets

Total Assets

Less:

Liabilities

GST Payable

Total Liabilities

Net assets available to pay benefits

Represented By

Liability for accrued benefits allocated to members’ accounts 5,6
Heyndyk, Adrianus - Pension (Pension)

Total Liability for accrued penefits allocated to members’ accounts

Note T

T2

" 2020

$ $
137963578 1 266,634.78
1,716.59 1,716.59
2,368.63 2,368.63
1,260.00 810.00
4,648.30 5,668.20
10,503.64 8,520.12
6,630.40 4,326.40
1.406,763.34 1.290,044.72
30,560.44 1,108.12
145,218.32 144,203.89
4114 438.66
L — et
17581090 ___ 145,150.67
. —mT%a
1,562,583.24 1,435,195.39
1,008.34 1,842.34
el o
1,008.34 1,.842.34
___—  — 73395305
TEe0e7490 433,953.05
158067490 1 433,953.05
NSO s
1.580,674.90 1,433,953.05

—

—

I



Heyndyk Superannuation Fund

Operating Statement
For the year ended 30 June 2021

Income

Investment Income
Dividends Received
Interest Received
Other Investment Income
Property Income

Investment Gains
Changes in Market Values

Total Income

Expenses
Accountancy Fees
ATO Supervisory Levy
Auditor's Remuneration
Bank Charges
Property Expenses - Council Rates
Property Expenses - Land Tax
Property Expenses - Repairs Maintenance

Member Payments
Pensions Pajqd
Total Expenses

Benefits accrued as a result of Operations before income tax

Income Tax Expense
Benefits accrued as a result of Operations

Note 001 2020
$ $

8 103.02 1,023.57
1,015.93 3,685.85

23.14 0.00

9 76,500.00 79,500.00
10 116,718.62 42,174.58
194,360.71 126,384.00

1,870.00 1,760.00

259.00 259.00

825.00 770.00

5.00 0.00

0.00 603.90

0.00 5,131.50

0.00 261.69

2,959.00 8,786.09

44,721.00 84,000.00

47,680.00 92,786.09
146,680.71 33,597.91

— 33597.91

11 (41.14) (438.66)
146,721.85 34,036.57
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Heyndyk Superannuation Fund

Detailed Operating Statement
For the year ended 30 Juné 2021

Income
Investment Income
Dividends Received

A2B Australia Limited
Cimic Group Limited
Qantas Alrways Limited
Tabcorp Holdings Limited

Interest Received

Bank SA Term Deposit **3860
CBA- Premium Business Account #4291

Property Income
197 Grange Road Findon SA 5023

Other Investment Income
Other Income

Investment Gains
Unrealised Movements in Market Value
Real Estate Properties (Austra\ian -Non Residential)
197 Grange Road Findon SA 5023

Shares in Listed Companies (Austra\ian)
A2B Australia Limited
Cimic Group Limited
Qantas Airways Limited
Tabcorp Holdings Limited

Changes in Market Values
Total Income

Expenses

Accountancy Fees
ATO Supervisory Levy
Auditor’s Remuneration
Bank Charges

Property Expenses - Council Rates
197 Grange Road Findon SA 5023

Property Expenses - Land Tax
197 Grange Road Findon SA 5023

Property Expenses - Repairs Maintenance

0.00
0.00
0.00
103.02

-

103.02

1,014.43
1.50

e ——

1,015.93

76,500.00

PSR

76,500.00

23.14
e
23.14

113,001.00
T
113,001.00

450.00
(1,019.90)
1,983.52
2.304.00

By

3,717.62

I

116,718.62

et

194,360.71

1,870.00
259.00
825.00

5.00

_

2,959.00

0.00
0.00

0.00

-
0.00

021

80.00
368.95
293.02
281.60

e ——

1,023.57

3,685.54
0.31

SR, ..

3,685.85

79,500.00

oo P

79,500.00

0.00

o ——
0.00

53,003.41

-

53,003.41

(955.00)
(4,852.75)
(3,651.48)
(1,369.60)

-

(10,828.83)

-

42,174.58

-

126,384.00

1,760.00
259.00
770.00

0.00

2,789.00

603.90

..~

603.90

5,131.50

_

5,131.50

2020

Il



Heyndyk Superannuation Fund

Detailed Operating Statement
For the year ended 30 June 2021

197 Grange Road Findon SA 5023

Member Payments
Pensions Paig

Heyndyk, Adrianus - Pension (Pension)
Total Expenses

Income Tax Expense

Income Tax Expense
Total Income Tax
Benefits accrued as a result of Ooperations

2020

2021
$ $

0.00 261.69
0.00 261.69
44,721.00 84,000.00
44,721.00 84,000.00
47,680.00 92,786.09
146,680.71 33,597.91
(41.14) (438.66)
(41.12) (438.66)
146,721.85 34,036.57



Heyndyk Superannuation Fund
statement of Taxable Income

For the year ended 30 June 2021

Benefits accrued as @ result of operations

Less

Increase in MV of investments

Exempt current pension income

Add
SMSF non deductible expenses
Pension pPayments

Franking Credits

SMSF Annual Return Rounding

Taxable Income or Loss

Income Tax on Taxable income or Loss

Less
Franking Credits

CURRENT TAX OR REFUND

Supervisory Levy
AMOUNT DUE OR REFUNDABLE

2021
$

146,680.71

116,718.62
77,682.00

e
194,400.62

2,959.00
44,721.00
41.14

4772114

(1.23)
0.00
0.00

41.14

(@1.14)
259.00
217.86



Heyndyk Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2021

Note 1: Summary of Significant Accounting Policies

The financial Statements have been Prepared on a cash basis and are based on historical costs, except for investments which
have been measured at market valye,

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise
stated, have been adopted in the Preparation of the financial statements,

The financial statements were authorised for issue by the Trustee(s).

a. Measurement of Investments
The Fund initially recognises:
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financia| assets, the
attributable to the agset

- that the sale Occeurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and Prudentially in relation to the sale.

Market value has been deterrnined as follows:

0] shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations
at the end of the reporting period; .

(i) units in Mmanaged funds by reference to the unit redemption price at the end of the reporting period;

iii) fixed-interest securities by reference to the redemption price at the end of the reporting period:;

(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where
necessary, an external valuer's opinion; and

(v) investment Properties at the trustees’ assessment of the market value or where necessary a qualified independent

valuer’s opinion at the end of reporting period.
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Heyndyk Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

BE———

Interest revenue
|nterest revenue is recognised in respect of fixed-interest securiti

revenue is recognised upon receipt.

es, and cash and cash equivalent palances. Interest

Dividend revenue
Dividend revenue is recogn
dividend is credited to the penefit of the fund.

ised when the dividend has peen paid or, in the case of dividend reinvestment schemes, when the

Rental revenue

Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not

received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values

Remeasurement changes in the market values of assets

petween the market value at year-end or consideration received (if sold during the year)

prior year-end of cost (if acquired during the period).

are recognised as income and determined as the difference
and the market value as at the

Contributions
Contributions and transfers in are recognised
are recorded by the Fund, gross of any taxes, in the period 10 which they relate.

when the controt and the benefits from the revenué have been attained and

d. Liability for Accrued Benefits

ofits to members and beneficiaries, and

The liability for accrued benefits represents the Fund's present obligation to pay ben
ount of the other

has been calculated as the difference between the carrying amount of the assets and the carrying am
payables and income tax liabilities as at the end of the reporting period.

e. Goods and services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, of payable 10, the ATO is included with other receivables of other payables in the
statement of financial position.

{. Critical Accounting Estimates and Judgements

nts requires the trustees to make 1udgernents, estimates and assumptions that affect the

The preparation of financial stateme
unts of assets and liabilities, income and expenses. Actual results

application of accounting policies and the reported amo
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised and in any future period affected.

Note 2: Real Estate Properties (Australian - Non Residential)
2021 2020
$ $
1 ,379,635.78 1 ,266,634.78

197 Grangeé Road Findon SA 5023

Property |mprovements (2013) 2,368.63 2.368.63



Heyndyk Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2021

Property Improvement (2020) Retaining wal|

Note 3: Shareg in Listed Companies (Australian)

A2B Australia Limited
Cimic Group Limited
Qantas Airways Limited

Tabcorp Holdings Limited

Note 4: Banks and Term Deposits

Banks

CBA - Premium Business Account ***1291

Term Deposits

Bank SA Term Deposit ***3860

Note 5; Liability for Accrued Benefits

Liability for accrued benefits gt beginning of year
Benefits accrued as a result of Operations

Current year Member movements

Liability for accrued benefits at end of year

Note 6: Vested Benefits

1,716.59
—_—

1,383,721.00

—_—

2021
$

1,260.00
4,648.30
10,503.64

6,630.40

e S

23,042.34

—_—

2021

30,560.44

—_——

30,560.44

—_—

2021
$

145,218.32

-—

145,218,32

—_—

2021
$

1,433,953.05
146,721.85

0.00

—_—_—

1,580,674.90

-_—

1,716.59
—_—

1,270,720.00

—————

2020
$

810.00
5,668.20
8,520.12

4,326.40

—_—

19,324.72

—_—

2020

1,108.12

—_—

1,108.12

—_—

2020
$

144,203.89

-_—

144,203.89

—_——— e

2020
$

1,399,916.48
34,036.57

0.00
—————

1,433,953.05

-_—

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation
be

from the plan) and include
of the reporting period.

nefits which members were entitled to receive had they terminated their fung Mmembership as at the end
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Heyndyk Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

Vested Benefits

Note 7: Guaranteed Benefits

No guarantees have been made int

Note 8: Dividends

A2B Australia Limited
Cimic Group Limited
Qantas Airways Limited

Tabcorp Holdings Limited

Note 9: Rental Income

157 Grangé Road Findon SA 5023

Note 10: Changes in Market Values

Unrealised Movements in Market Value

Real Estate Properties (Australian - Non Residential)

197 Grange Road Findon SA 5023

Shares in Listed Companies (Australian)
A2B Australia Limited

Cimic Group Limited
Qantas Airways Limited

Tabcorp Holdings Limited

Total Unrealised Movement

espect of any part of the liab

I

2021
$

e

1,580,674.90
e —

ility for accrued benefits.

2021

0.00
0.00
0.00

103.02

103.02

2021
$

76,500.00
e

76,500.00
e e

2021

113,001.00
e

113,001.00
BT

450.00
(1,01 9.90)
1,983.52

2,304.00
e

3,717.62
[EER —

116,718.62

e

FE———

2020
$

ST
1,433,953.05
e

2020

80.00
368.95
293.02
281.60

1,028.57

2020
$

79,500.00
e
79,500.00

e

2020

53,003.41

-

53,003.41

e

(955.00)
(4,852.75)
(3,651.48)

(1,369.60)

e
(10,828.83)

- —
42,174.5¢

-

Il



Heyndyk Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2021

Realised Movements in Market Value

2021 2020
$ $
Total Realised Movement 0.00 0.00
—_— _
Changes in Market Values 116,718.62 42,174.58
— — e
Note 11: Income Tax Expense
2021 2020
The components of tax éXpense comprise $ $
Current Tax (41.14) (438.66)
—_— e s
Income Tax Expense (41.14) (438.66)
—_— ———
The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:
Prima facie tax payable on benefits accrued before income tax at 15% 22,002.11 5,039.69
Less:
Tax effect of:
Increase in MV of Investments 17,507.79 6,326.19
Exempt Pension Income 11,652.30 12,696.90
Add:
Tax effect of:
SMSF Non-Deductible Expenses 443.85 1,317.90
Pension Payments 6,708.15 12,600.00
Franking Credits 6.17 65.80
Rounding (0.19) (0.30)
Less credits:
Franking Credits 41.14 438.66
e e e
Current Tax or Refund (41.14) (438.66)
—_— ———

Note 12: Subsequent Event - COvVID-19

The Coronavirys (Covid-19) pandemic is expected to cause material decline in the Mmarket value of the fund investments. The
lrustees are aware of the uncertainty surrounding the global markets during this time and the effects it will have on the value of the
fund investments after the reporting date.
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Heyndyk Superannuation Fund
Members Statement

Adrianus Heyndyk
6 Sprigg Road
Picadilly, South Australia, 5151, Australia

Your Detailg

Date of Birth Provided

Age: 78

Tax File Number-: Provided

Date Joined Fung: 18/01/2001
Service Period Start Date: 18/01/2001

Date Left Fung-

Member Code: HEYADR00004p
Account Start Date: 01/07/2012

Account Phase: Retirement Phase

Account Description: Pension

Your Balance
Total Benefits

Emwmmms

Preserved

1,580,674.90

Unrestricted Non Preserved 1,580,674.90

Restricted Non Preserved

Tax Components
Tax Free (6.29%)
Taxable

99,494 62
1,481,180.28

1,500,000 -

1,250,000 -

1,000,000 -

750000- & &

r.

-3

500,000 -

250,000 -

2021 2020

Nominated Beneficiaries N/A
Vested Benefits 1,580,674.90
Total Death Benefit 1,580,674.90
Current Salary 0.00
Previous Salary 0.00
Disability Benefit 0.00

Your Detailed Account Summary

This Year

Opening balance at  01/07/2020 1,433,953.05
n mber nt during th ri
Employer Contributions
Personal Contributions (Concessfona!)
Personal Contributions (Non Concessional)
Government Co-Contributions
Other Contributions
Proceeds of Insurance Policies
Transfers In
Net Earnings 191,442.85
Internal Transfer In

M in
Pensions Paid 44,721.00
Contributions Tax
Income Tax
No TFN Excess Contributions Tax
Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax
Insurance Policy Premiums Paid
Management Fees
Member Expenses
Benefits Pajd/T ransfers Out
Superannuation Surcharge Tax
Internal Transfer Out
Closing balance at 30/06/2021 1,580,674.90




Heyndyk Superannuation Fund
Members Statement

e ———— — —

Jacqueline Klomp
45 Beach Street
Grange, South Australia, 5022, Australia

Your Details

Date of Birth : Provided

Age: 50

Tax File Number: Provided

Date Joined Fund: 06/02/2020
Service Period Start Date:

Date Left Fund:

Member Code: KLOJACO0001A
Account Start Date: 06/02/2020
Account Phase: Accumulation Phase
Account Description: Accumulation
Your Balance

Total Benefits

preservation Componenis

Preserved

Unrestricted Non Preserved

Restricted Non Preserved

Tax Components
Tax Free

Taxable

Nominated Beneficiaries N/A
Vested Benefits
Total Death Benefit

Your Detailed Account Summary

This Year

Opening balance at  01/07/2020

Incr s to Me r accou rin )

Employer Contributions

Personal Contributions (Ccncessiona'l)

personal Contributions (Non Concessional)

Government Co-Contributions
Other Contributions
Proceeds of Insurance Policies

Transfers In

Net Earnings

internal Transfer In

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Division 293 Tax

insurance Policy Premiums Paid

Management Fees

Member Expenses
Benefits paid/Transfers Out

Superannuation Surcharge Tax

Internal Transfer Out

Closing balance at 30/06/2021 0.00
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30 June 2021

Adrianus Heyndyk
Heyndyk guperannuation Fund
6 Sprigg Road, Picadilly, South Australia 5151

Dear Sir/Madam

Heyndyk Superannuation Fund
Continuation of Account Based Pension

We have recently completed a review of the assets of Heyndyk Superannuation Fund and your Account Based
Pension account in the Fund as at 01 July 2020. The pension does not have & reversionary peneficiary.
e and the legislative requirements for Account Based Pension, | have set out below the

Based on the account balanc
n must be taken for the year ending 30 June 2021.

Minimum income stream whic

Your balance contains:
. aTaxable Balance of. $1 ,343,687.24;

. aTaxFree Balance of: $90,265.81; and
- aTaxFree proportion: 6.29%.

Your Minimum income stream applicable is $43,020.00.

if you have any queries with regard to the above, please do not hesitate 10 contact me.

Yours sincerely

Il



Heyndyk Superannuation Fund

Minutes of a Meeting of the Trustee(s)

held on 30 June 2021 at 8 Sprigg R

PRESENT:

PENSION CONTINUATION:

TRUSTEE ACKNOWLEDGEMENT:

PAYMENT:

CLOSURE:

oad, Picadilly, South Australia 5151

Adrianus Heyndyk, Gertraud Uellendahl ang Jacqueline Klomp

The Pension Account Balance as at 01/07/2020 is $1 ,433,953.05, consisting of:

- Taxable amount of: $1 1343,687.24; and
- Tax Free amount of: $30,265.81
- Tax Free Proportion: 6.29%.

- The member's minimum pension Payments are to be made at least annually

payment summary obligations

= The fund's tryst deed provides for payment of this pension to the member

- The Trustee(s) will notify the member, in writing, of thejr pension amount and
assessable amount each year

It was resolved that the trustees have agreed to pay at least the minimum pension
payment for the current year of $43,020.00 in the frequency of at least an annual
payment.

Signed by the trustee(s) pursuant to the Fund Deed,

“Adrianus Heyn
Chairperson -
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Heyndyk Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on 30 June 2021 at 6 Sprigg Road, Picadilly; South Australia 51 51
e

S

_._____——-_,_..-____._.———-—'— B S

PRESENT: Adrianus Heyndyk and Gertraud Uellendahl

MINUTES: The following declaration is made in respect of the assets listed below for the

financial year ended 30 June 2021:

185-197 Grange Road, Findon SA 5023
1-3 Crittenden Road, Findon SA 5023

Land Title Reference Volume 5214 Folio 177, 178, 179

Adrianus Heyndyk
Gertraud Uellendah!

Registered Proprietor(s)

Proportion owned by
Fund (if less than 100%)

e The Registered Proprietor hold the property in trust for the Fund.
e There are no liens or encumbrances on the property.

e The valuation of the asset is at market value in accordance with the
requirements of SIS Regulation 8.02B and subsection 10(1) of the SIS
Act. We confirm that no event has occurred since the date of the last

valuation which would cause a significant change to that yvaluation.

. The property is rented fo @ member (of related party of the Fund) at
current market rates and under normal commercial arrangements.

CLOSURE: All resolutions for this meeting weré made in accordance with the SISA and

Regulations.

There being nNo further business the meeting then closed.

Chairperson



Heyndyk Superannuation Fund

Minutes of 3 Mmeeting of the Trustee(s)
held on 30 June 2021 at6 Sprigg Road, Picadilly, South Australia 5151

PRESENT: Adrianus Heyndyk, Gertraud Uellendahl ang Jacqueline Klomp

MINUTES: The Chair réported that the minutes of the previous Meeting had been signed
as a true record.

FINANCIAL STATEMENTS OF It was resolved that the financial statements would be prepared as special

SUPERANNUATION FUND: purpose financial Statements as, in the opinion of the trustee(s), the

Superannuation Fundis a non-reporting entity and therefore is not required to
comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements
of the Superannuation Fund in respect of the year ended 30 June 2021 and jt
was resolved that such statements be and are hereby adopted as tabled.

TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the Superannuation Fund be
signed.
ANNUAL RETURN: Being satisfied that the Fund had complied with the requirements of the

Superannuation Industry ( Supervision) Act 1993 (SISA) and Regulations during
the year ended 30 June 2021, it was resolved that the annual return be
approved, signed and lodged with the Australian Taxation Office.

TRUST DEED: The Chair tabled advice received from the Fund’s legal adviser confirming that
the fund's trust deed is consistent with gl relevant Superannuation ang trust
law.

INVESTMENT STRATEGY: The allocation of the Fund's assets and the Fund's investment performance

ALLOCATION OF INCOME: It was resolved that the income of the Fund would be allocated to the members

AUDITORS: It was resolved that
Anthony William Boys
of
PO Box 3376, Rundle Mall, South Australia 5000

act as auditors of the Fund for the next financial year.

TAX AGENTS: It was resolved that
PDK Financia Synergy Pty Ltd

act as tax agents of the Fund for the next financial year.

TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the
Fund and that they are not disqualified persons as defined by s 120 of the SISA.

PAYMENT oF BENEFITS: The trustee hag ensured that any payment of benefits made from the Fung,
meets the requirements of the Fund's deed and does not breach the
Superannuation laws in relation to:

1. making Payments to members; and,
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Heyndyk Superannuation Fund
Minutes of a meeting of the Trustee(s)
held on 30 June 2021 at 6 Sprigd Road, Picadilly,

N

2. preaching the Fund or the member investment strategy-

t of the benefit and received advice that
d-and the superannuation laws. As
nt of the penefits on pehalf of

The trustee has reviewed the paymen
the transfer is in accordance with the Dee
such the trustee has resolved to allow the payme

the member.

All resolutions for this meeting were made in accordance with the SISA and

CLOSURE:
Regulations.
There being no further business the meeting then closed.

Signed as & true record —

Adrianus Heyndyk

Chairperson

South Australia 51 51
e R I

Il

IR



Heyndyk Superannuation Fund
Projected Investment Strategy

Overview

The aim of this strategy is to provide the Members with an income on retirement.

Investment Objectives

The Trustee(s) will at all times ensure the funds assets are invested in accordance with the trust deed and comply with the applicable
ents.

legislative requirem

The Trustee(s) will ag
diversification across

Lp
ab

rudently to maximise the rate of return, subject to acceptable risk parameters whilst maintaining an appropriale

road range of assets whilst assessing the risks where it is determined the fund’s portfolio lacks diversification and /

or has elecled to implement a sector bias.

®  toachieve an investment return (based on market values and net of tax and charges) that exceeds the CPI by at least 3% per

annum when measured over arolling 5 year period.
® tohaveg probability of zero or negative returns in any 12 Month period of less than one in five years; and

®  have sufficient liquidity to meet liabilities as and when they fall due.

®  toconsider the need to hold a policy of insurance for one or more members of the fund.

Investment Strategy

The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:

Asset Allocation

The targeted asset allocation will be jn the following ranges:

A ssel Qj_asﬁ

Target Range Senchmark

Australian Shares 1-20% 2%
international Shares 0-0% 0%
Cash 1-50% 2%
Australian Fixed Interest 1-50% 9%
International Fixed Interest 0-0% 0%
Mortgages 0-0% 0%
Direct Property 50-90 % 87 %
Listed Property 0-0% 0%
Other 0-0% 0%

Quality companies and trusts as Supported by research and fundamental analysis will be selecteq. Direct investments in property, artwork
and lease equipment may form part of the strategy provided there is sufficient basis for the decision,

Insurance

The Trustees have considered and consulted Professional Advice where necessary to ensure that aJ| fund members have the correct type
and level of insurance. Insurance may be held within or outside the SMSF.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the members should they
feel that any change in strategy is nNecessary in order to achieve the fund's objective.

Date: 01/07/2020
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Audit Representation Letter from Trustee(s)
Heyndyk Superannuatiop Fund

Year ended 30 June 2021
To the auditor,
Dear Sir,

With respect to the audit of the financial statements of the above mentioned fund for the year
ended stated, the following Tepresentations are made which are true and correct to the best of my
(our) knowl edge and belief that will address the necessary compliance requirements of the
Superannuation Industry (Szwe:w’se'on) Act 1993,

Sole Purpose of the Fund
The sole purpose of the Fund s to provide retirement and/or death benefits to 1ts members and/or

beneficiaries.
Accounting Policies

All the significant accounting policies of the Fund are adequately described in the Financia]
Statements and the Notes thereto. These policies are consistently applied unless specifically

All fi 1 » Tecords and relevant material relating to the transactions and activities of the

Ownership and Pledging of Assets
I. The Fund has satisfactory title to a]] assets shown in the Financia] Statements



L RS
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Investments
1. Investments are carried in the books at their net market value.

2. Amounts stated are considered reasonable in the current market condition, and there has

not been any permanent diminution in their value below the amounts recorded in the

Financial Statements.
3. There are noO commitments, fixed or contingent, for the purchase of sale of long term

investments.
4. Investment transactions and investments held are in accordance with the [nvestment

Strategy, which has been determined with due regard to risk, return, liquidity and
diversity.

5. The Trustee(s) have complied with all the Investment Standards stipulated in the
Regulations relating to the SIS Act as amended.

Trust Deed Amendments
All amendments (if any) to the Trust Deed were made in order for
SIS Act, Regulations and any other applicable legislation relating to the operation and

the Fund to comply with the

governance of the Fund.

Governing Rules

The Fund is being conducted 1n accordance with its Trust Deed and Governing Rules.

Legislative Requirements
The Fund is being conducted in accordance with the Superannuation Industry (Supervisi on) Act

1993, and the Regulations of the said Act. Including minimum pension payments to members
entitled to receive @ pension.

Contributions
The Trustees confirm the contributions, if any, received by the fund are within the limits

to account contributions paid by the members 10 other

imposed by the legislation, taking n
superannuation funds. Correspondence from the membex(s) has been received and recorded by

the trustees for all contributions from the member(s)-

Use of Assets
All assets of the Fund have been acquired and used for the sole purpose of generating retirement

benefits in accordance with the Superannuation Industry (Supervision ) Act 1993, the Trust Deed
of the Fund and the Investment Strategy of the Fund.

Pension Payments and Withdrawal of Funds
All pension payments (if any) and all withdrawal of funds from the accounts of the Fund have

been made in accordance with statutory limitations imposed by legislation governing the Fund
and all withdrawals of funds have been in accordance with the Superan quation (Supervision ) Act

1993.

Trustee Responsibilities
The Trustees are aware of their responsibilities and obligations t0 the Members and the various

regulatory bodies that govern, administer and enforce respective applicable legislation.

Il



Trustee Covenants
The Trustee(s) have complied with all the Trustee Covenants set out in section 52 of the

Superannuation (Supervision) Act 1993

Legal Matters
The Trustees confirm you have been advised of al] significant legal matters, and that the

probability of any material revenue or expenses arising from such legal matters has been
adequately accounted for, and been appropriately disclosed in the financial report.

Related Parties
All related party transactions have been brought to your attention.

Disqualified person not to act as a Trustee
There is no reason why any Trustee should be prohibited from acting as a Trustee of this

Superannuation Fund.

Information to Members
Information relating to the transactions and activities of the Fund has been supplied in a timely

manner.

Meetings

Meetings have been conducted in accordance with the Trust Deed and the requirements of the
SIS Act. Resolutions and issues on which the Trustee(s) have voted, or on which they were
required to vote have been passed by at least a 2/3rds majority of the Trustees.

Subsequent Events
Since the end of the financial year stated in the Financial Statements till the date of this letter,
there have been no events or transactions that would have a material effect upon the Fund either

financially or operationally,

Yours faithfully

Trustee / Directo

Date: 2022
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