








Minutes of Meeting of the Directors of 
TERZANO PTY LTD (ACN 615 185 496)
as Trustee for 
IACONO SUPER FUND

Held at: 11 Napoleon Street
ROSEBERY  NSW  2018

Held on: 07/02/2024

Present:
Michele Stefano Iacono
Tina Iacono

Minutes: The Chair reported that the minutes of the previous 
meeting had been signed as a true record. 

The company acts as trustee of IACONO SUPER FUND.

Financial Statements: It was resolved that the financial statements would be 
prepared as special purpose financial statements as, in 
the opinion of the directors of the trustee company, 
the superannuation fund is a non-reporting entity and 
therefore is not required to comply with all the 
Australian Accounting Standards.

The Chair tabled the financial statements and notes to 
the financial statements of the superannuation fund in 
respect of the year ended 30th June 2023 and it was 
resolved that such statements be and are hereby 
adopted as tabled.

Trustee Declaration: It was resolved that the trustee declaration included in 
the superannuation fund’s financial statements be 
signed.

Income Tax Return: Being satisfied that the fund had complied with the 
requirements of the Superannuation Industry 
(Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30th June 2023, it was resolved that, 
once the audit has been finalised and the audit report 
issued, the annual return be approved and signed by 
the trustee and lodged with the Australian Taxation 
Office by Jennifer Gibbon.



Investment Strategy: The allocation of the fund’s assets and the fund’s 
investment performance over the financial year were 
reviewed and found to be within the acceptable ranges 
outlined in the investment strategy.  After considering 
the risk, rate of return, diversification and liquidity of 
the investments, the ability of the fund to discharge its 
existing liabilities and the provision of insurance cover 
for fund members, it was resolved that the investment 
strategy continues to reflect the purposes and 
circumstances of the fund and its members. 
Accordingly, no changes to the investment strategy 
were required.

Allocation of Income: It was resolved that the income of the fund would be 
allocated to the members in accordance with the 
fund’s trust deed, on a fair and reasonable basis.

Investment It was resolved to ratify the investment acquisitions
Acquisitions/Disposals: and disposals throughout the financial year ended 

30th June 2023.

01/07/2022 SELL Bronte Capital Amalthea Fund 497.03
04/08/2022 SELL Uniti Group Limited 29,316.16
11/08/2022 SELL Polynovo Ordinary Fully Paid 22,118.33
12/08/2022 SELL MA Credit Opportunities Fund 51,405.00
21/09/2022 BUY MA Sustainable Future 50,000.00
28/09/2022 SELL ARGO Investments 8,777.85
22/11/2022 SELL Future Generation Global Investment 

Company Limited
41,023.46

22/11/2022 BUY VGI Partners Asian Investments 
Limited

30,032.78

23/11/2022 SELL Future Generation Global Investment 
Company Limited

18,461.95

28/11/2022 BUY Regal Asian Investments Limited 30,032.78
28/11/2022 SELL VGI Partners Asian Investments 

Limited
30,032.78

01/12/2022 SELL Digital Asset Fund 3,202.08
01/12/2022 BUY FTX Token 3,202.08
22/12/2022 SELL Digital Asset Fund 21,497.58
17/02/2023 SELL MSL Solutions Limited 53,744.58
16/03/2023 BUY MA Financial Group Limited 20,622.66
20/03/2023 BUY L1 CAPITAL LONG SHORT - RETAIL 20,275.52
22/06/2023 SELL Tribeca Global Natural Resources 

Limited
19,533.84

26/06/2023 BUY Nickel Industries Limited 16,019.49
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Audit Representation Letter from Trustee(s)

IACONO SUPER FUND

Year ended 30 June 2023
To the auditor,

Dear Sir,

With respect to the audit of the financial statements of the above-mentioned fund for the year 
ended stated, the following representations are made which are true and correct to the best of my 
(our) knowledge and belief that will address the necessary compliance requirements of the 
Superannuation Industry (Supervision) Act 1993.

Preparation of the ATO Income Tax & Regulatory Return

The information disclosed in the annual return is complete and accurate.

Sole Purpose of the Fund

The sole purpose of the Fund is to provide retirement and/or death benefits to its members and/or 
beneficiaries.

Accounting Policies

All the significant accounting policies of the Fund are adequately described in the Financial 
Statements and the Notes thereto. These policies are consistently applied unless specifically 
noted in the Financial Statements and Notes.

Fund Books/Records/Minutes

All financial books, records and relevant material relating to the transactions and activities of the 
Fund have been made available to you, including minutes of the Trustees’ meetings, the Trust 
Deed (as amended) and the Rules of the Fund. The Financial Statements accurately disclose the 
Revenue and Expenses and the full extent of the Assets and Liabilities of the Fund.

Asset Form

The assets of the Fund are being held in an acceptable form suitable for the benefit of the 
members of the Fund, and have been stated at their net market value.

Ownership and Pledging of Assets



1. The Fund has satisfactory title to all assets shown in the Financial Statements
Investments are registered in the name of IACONO SUPER FUND

2. No assets of the Fund have been pledged to secure liabilities of the Fund or of any other 
fund or entity.

Investments

1. Investments are carried in the books at their net market value.
2. Amounts stated are considered reasonable in the current market condition, and there has 

not been any permanent diminution in their value below the amounts recorded in the 
Financial Statements.

3. There are no commitments, fixed or contingent, for the purchase or sale of long term 
investments.

4. Investment transactions and investments held are in accordance with the Investment 
Strategy, which has been determined with due regard to risk, return, liquidity and 
diversity.

5. The Trustee(s) have complied with all the Investment Standards stipulated in the 
Regulations relating to the SIS Act as amended.

Trust Deed Amendments

All amendments (if any) to the Trust Deed were made in order for the Fund to comply with the 
SIS Act, Regulations and any other applicable legislation relating to the operation and 
governance of the Fund.

Governing Rules

 The Fund is being conducted in accordance with its Trust Deed and Governing Rules.

Legislative Requirements

The Fund is being conducted in accordance with the Superannuation Industry (Supervision) Act 
1993, and the Regulations of the said Act.

Trustee Responsibilities

The Trustees are aware of their responsibilities to the Members and the various regulatory 
bodies.

Trustee Covenants

The Trustee(s) have complied with all the Trustee Covenants set out in section 52 of the 
Superannuation (Supervision) Act 1993.

Disqualified person not to act as a Trustee





ENGAGEMENT LETTER 

To: The Trustees, IACONO SUPER FUND

Scope 

You have requested that we audit the financial report of  IACONO SUPER FUND

, which comprises the balance sheet as at 30 June 2023 and the income statement for 
the year then ended a summary of significant accounting policies, other explanatory 
notes and the trustees’ declaration. We are pleased to confirm our acceptance and our 
understanding of this engagement by means of this letter. Our audit will be conducted 
with the objective of expressing an opinion on the financial report and compliance 
with the Superannuation Industry Supervisory Act 1993. 

We will conduct our audit in accordance with Australian Auditing Standards. Those 
Auditing Standards require that we comply with relevant ethical requirements relating 
to audit engagements and plan and perform the audit to obtain reasonable assurance 
whether the financial report is free from material misstatement. An audit involves 
performing audit procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the 
financial report, whether due to fraud or error. An audit also includes evaluating the 
appropriateness of the financial reporting framework, accounting policies used and 
the reasonableness of accounting estimates made by the Trustees, as well as 
evaluating the overall presentation of the financial report. 

Because of the test nature and other inherent limitations of an audit, together with the 
inherent limitations of any accounting and internal control system, there is an 
unavoidable risk that even some material misstatements may remain undiscovered. 
In making our risk assessments, we consider internal control relevant to the entity’s 
preparation of the financial report in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the entity’s internal control.

We take this opportunity to remind you that the responsibility for the preparation and 
fair presentation of the financial report in accordance with Australian Accounting 
Standards (including the Australian Accounting Interpretations) and the 
Superannuation Industry Supervisory Act 1993 is that of the trustees. Our auditor’s 
report will explain that the trustees are responsible for the preparation and the fair 
presentation of the financial report in accordance with the applicable financial 
reporting framework and this responsibility includes: 

• designing, implementing and maintaining internal control relevant to the preparation 
of a financial report that is free from misstatement, whether due to fraud or 
error; 

• selecting and applying appropriate accounting policies; and 




