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Rhonda Daly

Paul Daty

PREVIOUS MINUTf

It was resolved that the mlnutes of the previous meeting had been signed as a
true and eorrect record,

It was resolved that the contributions received during the year be allocated to
members as follows:

The Gontributions wil! be subject to nQrrnal preservation and payment ru!es
under the Superannuation Industry (Supervislon) Regulations 1994 (SISR)

The trustee has ensured thgt any payment of beneflts made from the fund
meet the requiremsnt of the fund's deed and do not breach the superannuatlon
laws in relatlon to:

1. making payment to members; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of beneflts and received advice that
the transfer is in accordance with the deed and the superannuation laws. As
such the truetee has resolved to aliow the payment of the foliowing benefits on
behalf o( the inembers:

Membar Name/Payment Typa
MrPaulDaly

Pension
Mrs Rhonda Daly

Pension

18,954.29

10,895.00

The trustee has ensured that any rollovers made to the fund meet ths
requirements of the fund's deed and do not breach the superannuation laws in
relation to:

1. making rollovers between funds; and

2. breaching the fund's or the member's investment strategy

The trustees hgve reviewed the rollovers and received advice that the roiiovers
are in accordance with the trust deed and the rules of the fund and the
supergnnuation !av^s. As such the trustee has resoived to accept the foliowing
rollovers on behalf of the members:

Memher Name/Payee Name



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase of the assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date

Listed Securities Market
Australian Foundafion
Investment Company
Limited
07 Apr 2022

Price

8.3292

Units

10000.00

Consideration

83,291.52

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
iiquidity, the disposal of the assets identified beiow during the year ended 30
June 2022 hereto be confirmed and are in iine with the investment strategy of
the fund.

Asset / Date Prlce Unlts Consideration

PROPERTY VALUATIQNS: In respect of the year endlng 30 June 2022, it was resolved that the trustees
revalue the properties set out below in respect of the effective d^tes specitied.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes of the

properties held.

The trustees resolved to accept the vaiuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are Indicative of market condltions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to still be apptled.

Address:

Valuation

ALLQCATiQl'LOFiilET_

INCOME:

REPORTlNGENTaX-

CONCEPT:

Bffective Date Valuation Date Type Souree

It was resolved that the income of the fund be proportionally allocated to
members based on the members' daily weighted average balances. The
fotlowing amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts:

MrPaulDaly
Paul Daly

Mrs Rhonda Daly
Rhonda Daly

Income Fund Tax Conts Tax Direct Tax

(7,698.75) 0.00 0.00 0.00

(4,987.07) 0.00 0.00 0.00

It was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the

preparation of reports tailored so as to satisfy specifically all their information
needs.

Therefore, the flnancial statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity", and will therefore take the
form of Special Purpose Financial Reporls.



The Financial Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustee's
Declaration, Compilation Report, Auditor's Raporl and Member Statement for
the period ended 30 June 2022 were tabled for consideration at the meetlng.

It was resolved that the financial statements be adopted in their pre§enl
format and that the statement by the trustees attached to the financial reports
be slgned by the Trustees, stating that:

1. the finEincial statements are drawn up so as to present fairly the financial
positlon of the fund as at 30 June 2022, the benefits accrued as a resuit
ofoperations and ifs cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements of the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requjrements of the Superannuation Industry (Supetvision) Act 1993
(SISA), during the year ended 30 June 2022.

The completed Self-Managed Superannuation Fund Annual Return for the
flnancial year ended 30 June 2022 was tabled for consideration at the
meeting.

Itwasresolvedthat:

1. the particulars contained in the 2022 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund ftom all sources in and out of Auslralia during the year of income are
true and correct and;

2, the fund satisfjes the statutory reciuirements and conditions applicable to
be classiflsd as a 'Regulated Superannuatlon Fund/Complying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.



REVIEWLOFMVESTMENT
STRATEGY:

The fund's Investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in m^king, holding and reallsing, and the likely return
from, the fund's investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund's investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and atl
matters relating to the prudential nature of the investment being
continuously monitored, regulariy reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

TRUSTBEAN^LMEMBER,
STATUS:

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resolved that

Richard Holm
of
SuperAudits
3/12ElisabethSt
Noosaville, QLD 4566

act as the auditor of the fund for the next financial year.

TAX AGENT: It was resolved that

Ross Haywood
of
Pacific Ridge Capitat
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financial year.



There being no further business the meeting was closed.

"Paul Daly
Chairperson



:S OF THE MEETING OF THE TRUSTEES OF
THE DALY FAMILY SUPERANNUATION FUND

HELD ON 24 AUGUST 2022 AT
27 ALLENBY PARK PARADE, ALLAMBIE HEIGHTS NSW

PRESENT:
Rhonda Daly
Paul Daly

REPORTSANDSTATEMENTS:

CLOSURE;

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annua! Return for the period ended
30 June 2022 were tabled.

It was resolved that:

(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative of the trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There belng no further business the meeting was closed,

Dated:
Paul Daly
Chairperson



Trustee Declaration

On the basis of the information provided by the Trustees of THE DALY FAMILY SUPERANNUATION FUND,
we have compiled the accompanyjng special purpose flnancial statements ofTHE DALY FAMILY
SUPERANNUATION FUND for the period ended 30 June 2022, which comprise the Statement of Flnancjal
Position, Operatlng Statement, a sumrnary of significant accounting policies and other explan'atQry notes.

The specific purpose for which the speclal purpose financial statements have been prepared is to provide
information relating to the performance and financial position ofTHE DALY FAMILY SUPERANNUATION
FUND that saiisfies the informafion needs ofthe Irustees and the members.

The Responsibillty of Trustei
The Trustees of THE DALY FAMILY SUPERANNUATION FUND are solely responsible for the infprmation
contained in the specjal purpose financiai statements and have determined that the basis of accounting
adopted and financiaifTeporting framework used are sppropriate to meet fhe needs of ihe members,

•ibility
On the basis of information provlded by the Trustees of THE DALY FAMILY SUPeRANNUAriQN FUND, we
have compiled the accompanying speclal purpose financial statements In accordance with the same fingncial
reporting framework/basis ofaccounting used above and AP6S315: Compllatlon otFlnancial Informatlon.

Our procedures use accountinc) expgrtjse to collect, classify and summanse the flnancla! information, whioh the
Trustees provided, in compiling the flnanciat statements. Our procedures do not include verification or
validation prpcedyres. No ayditorreviewhasbsenperfgrmedanclaccBrdinglynQassyrancaisexpressed.

The speciat purpose ftnancial statements werecompiled excluslvely for the beneflt of fhe Trustees antf
members of the fund and purpose identifled above. We do not accept responsjbllity to any other person for the
contents ofth^ specia! purpose fErianclal statements.

Slgned in accordance with a resolutlon of the trustees by:

(honda Daly'rustoe

Paiil Daly
Trustee



Compilation Report to the Trustees and Members of
THE DALY FAMILY SUPERANNUATION FUND

ABN 20 962 086 827
For the period 1 July 2021 to 30 June 2022

On the basis of the information provided by the Trustees of THE DALY FAMILY SUPERANNUATION FUND,
we have compiled the accompanying special purpose financial statements of THE DALY FAMILY
SUPERANNUATION FUND for the period ended 30 June 2022, which comprise the Statement of Financial
Position, Operating Statement, a summary of significant accounting policies and other explanatory notes.

The specific purpose for which the special purpose flnancial statements have been prepared Is to provide
information relating to the performance and financial position of THE DALY FAMILY SUPERANNUATION
FUND that satisfles the information needs of the trustees and the members.

The Responsibility of Trustees
The Trustees of THE DALY FAMILY SUPERANNUATION FUND are solely responsible for the information
contained in the special purpose flnancial statements and have determined that the basis of accounting
adopted and financial reporting framework used are appropriate to meet the needs of the members.

Our Responsibility
On the basis of information provided by the Trusteas of THE DALY FAMILY SUPERANNUATION FUND, we
have compiled the accompanying special purpose ftnanciat statements in accordance with the same financia!
reporting framework/basis of accounting used above and APES 31 S: Compilatlon of Flnancial Informatlon.

Our procedures use accounting expertise to collect, classify and summarise the financial information, which the
Trustees provided, in compiiing the financial statennents. Our procedures do not inctude verification or
validation procedures. No audlt or review has been performed and accordingly no assurance is expressed.

The special purpose financial statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents of the special purpose financial statements.

Signature of Accountant Dated: 24 August 2022

Name of Slgnatory;

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer to AUASB Standards for the issuance of audit opinions and review conciusions



31 August 2022

The Trustees
THE DALY FAMILY SUPERANNUATION FUND

27AtlenbyParkParade
Allambie Heights, NSW 2100

Tony Boys
SuperAudits
PO BOX 3376
RUNDL6 MALL, SA 5000

Dear Sir/Madam.

Representation Letter From the
TH6 DALY FAMILY SUPERANNUA

Year Ended 30 June 202

'hls
represenfglion letter is provided in connection with your audlt ofthe flnancsa! report ofthe THE DALY

FAMILY SUPERANNUATION FUND (the Fund) and theFund's compliance with the Superannuation
Indlistiy iStipslvisionj Act 1993 (SISA) and S;S Regulations (SISR), for the year endad 30 June 2022, for
the purpose of you expressing an opinion as to whether fhe financiai report is, in ail material respecfs,
presented falrly in accordance with the accounting pollcies adopted by the Fund and the Fund compfied, In
alf materiai respects, wlth the refevant requirements of SISA and SiSR.

The trustees tiave determined that the Fund Is not a reportlng entity for the yegr ended 30 June 2022 and
that the requlreEnent to gpply Australian Accounting Standsrds and other mandafory reportsng requirements
do not appiy to the Fund. According!y, the flnancial report prep^red is a special purpose financla! report
which ss for dlstfibutlon to members of the Fund and to satjsfy fhe requirements of the SISA and SISR. We
acknowiedge our responsibiiily for ensuring that the financia! report is in accordance with the accountin<
policies as seiected by ourseives and requirements of the SISA and SiSR, ^nd confirm that the financig!
report i§free of materlai misstatements, includlng omissions.

We confirm, to the best ofour knowiedge and betief, the foflowing representatlons made to you during your
audit.

2.

The Fund is mgintained for the so!e purpose of providing benefits for each member on thejr
retirement, death, terminatlon of employment or lit-health.

Trustees are not disqualified

No disquatified person acts as a director of the trustee company or as an Individual trustee.

3, Fund'g governmg rulea, Trugtees' respotisibilities and Fund eonduct

The Fuhd meets the defjnition ofa self-managed superannuation fund under SiSA, inciuding that no
tnember Is an emptoyee of another member, unless they are relatives and no trustee [or director of
the corporate frustee] recelves any remuneration for any duties or services performed by the trustee
(or director] Jn re!aiion to the Fund.

The Fund has been conducted in accordance wlth Ks governing rules at ali times during the year
and there were no amendments to the governing rules during the yegr, except as notified to you.

The trustees have compljed with a!) aspects of the trustee requirements of the SiSA and SISR.

The trusfees are not subjecl to any contracf or obllgation v/hich woutd prevent or hinder the
trustees in properiy executing their functions and pov^/ers.

The Fund has been conducted in accordance with S!SA, SISR and the govemlng rules ofthe
Fund.

The Fund has comp!ied vvSth the requirements ofthe S!SA and SISR specified In the approved
form guditor's report as Issued by th^ ATO, v/hjch are sections 17A, 35AE, 35B, 35C(2), 62,65,
66, 67, 67A, 67B, 82-85, 103,104,104A,105, 109 and 126K ofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 6.03, 5.08, 6.17, 7.04, 8.0ZB, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR.

Al! contributions accepted and benefits paid have been in accordance with the governlng rules of
the Fund and relevant provEsions oflhe S1SA and SiSR.

There have been no communications from reguiatory agencles concernlng non-compllance with, or



9.

10,

deficiencies in, financial repoi-ting practices that could have a material effect on the financial report
[or we have disclosed to you ail known instances of non-compliance or suspected non-compliance
with laws and regulations whose effects should be considered when preparing the financial report
and the Auditor's/actuary's contravention report].

tnvestmenf strategy

The investment strategy has been determined and reviewed faking into account the
circumstances ofthe fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets of the Fund have always been invested Jn line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

Asset form and valuation

investments are carried in the books af market vatue. We consider the vaiuations within the financial
report are reasonable in lighl of present circumstances.

We have no ptans or intentions that may materiaiiy affect the carrying vaiues, or ctassification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of iong term
investments other than those disciosed in the financiat report.

Accounting poiides

All the significant accounting policies ofthe Fund are adequateiy described in the financia! report
and the notes attached thereto. These policies are consistent with the policies adopted iast year by
the frustee in accordance with legislative requirements and the fund's trust deed.

Fund books and records

We have made avaiiabie to you all financiai records and related data, other information, explanations
and assisfance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowiedge our responsibility for the design and implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internal contro!
structure to fadlitate the preparatlon of reiiable financiai reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underiying fhe ftnanciaf report.

We have disclosed to you the results of our assessmenf of the risk that the financial report may be
materiaily mjsstated as a result of fraud. We have disclosed to you a!l information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and invotves the trustees or
others.

in inslances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements Ihat would affect
the financiai report of the fund.

Infonnation retention obligations have been complied with, induding:

accounting records and financia! reports are being kept for five years;

minutes and records of trustees' (or directors of the corporate trusteej meetings [or for sole
trustee: decisions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

copies of ail member or benefidary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
frustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this:

authorised signatories on bank and investment accoiints are regularly reviewed and
considered appropriate; and

tangible assets are, where appropriafe, adequately insured and appropriately stored.

Significant assumptions

We betieve that significant assumptions used by us in making accounfing estimates are reasonable.

Uncorrected misstatetnents



We believe the effects of those uncorrected finandal report misstatements aggregated by the
audlfor during the audst are immaterial, both individually and in aggregate, to the flnanciai report
taken as a whole. A summar/ of such jtems is attached.

11, Owner^hip gnd ptedging of assete

The Fund h^s satisfactory title to al! assets appearing In the statement of [financlai position/net
assetsl. Aif investments are registered In the name ofthe Fund, where possibie, and are In the
custody of the respectlve manager/trustee.

There are no ilens or encumbrances on any assets or benefits, and no gssets, benefits or
interests in fhe Fund have been piedged or gssigned to secure liabiiities ofothers.

Afi assets of the Fund are heid separafeiy from the assets of the members, empfoyers and the
trustees. A!l assets are acquired, malntained and disposed of on an arm's iength basi§gnd
appropriate action is taken to protect the assefs of the Fund.

12. R<

13.

We have disciQsed to you the identlty of the Fund's related partles and al! reiated party transactions
and re!atlonships. Related pariy transacfions gnd related amounts receivabie have been properiy
recorded or disciosed In the flnanciai report. Acquisitions from, ioans to, feasing of assets to and
investmenls in reiated parlies have nof exceeded the in-house asset restrictions In the S!SA at the
time of the Investment, ac^uisition or at year end.

The Fund has not made any loans or provided fsnancial assistance to members ofthe Fund or their
relatives,

^orrowinas

The Fund has not borrowed money or maintained any borrowings during the period, wlth the
exception of borrowings which were al!owab!e under StSA,

14. Subsequent events

No events or trgnsactions have oceurred since the date of the financial report, or ace pending,
which would have Q significant adverse effect on the Fund's finandat position at that date, or whlch
are ofsuch signjflcance in relation to the Fund as to requlre mention En the notes to fhe flnanciai
report in order to ensure the financiai report is not misteadin9 as to the financlaf position ofthe
Fund or its operations.

15, Outetanding iegal gction

We confirm you have been advised of aif slgnificant iega! matters, and that gii known actuaf or
possibie litigalion and ciaims have been adequateiy accounted for gnd appropriately dlsclosed in the
flnanciat report.

There have been no comn'tunlcations from the ATO concerning 9 conlraventJon ofthe SiSA or S!SR
whlch has occurred, is occurring, or is about to occur.

16. ©oingConeern

We confirm we have no knowiedge of ^ny events or conditions that would cast significant doubt on
the fund's abiilty to conUnue as a golng concern.

Declaration

We understand that your e^amination v/as msde In gccordance vyith Auslra!jan Auditlng Standards and
appiicabie Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the flnancial report of the Fund laken as a whoie, and on the compliance of the Fund
with specified requlrements of S!SA and SiSR, and that your tests of the flnanciat and Gompliance records and
olher auditing procedures were iimited to those which you considered neoessary for that purpose.



Yours faithfutiy

THE DALY FAMILY SUPERANNUATION FUND

:v~-
Rhonda Daly

Trustee

Paul Daly

Trustee



31 August 2022

Mr Paul Daly
THE DALY FAMILY SUPERANNUATION FUND
27 Allenby Park Parads
Allambie Heights, NSW 2100

Degr Sir/Madam

THE
Year/

Audit Engagement of
FAMILY SUPERANNUATION FUND
ended 30 June 2022 and fufure years

The purpose ofthis audst engagement ietter for the above named fund is to set out cleariy various
aspects of this engagement and detaiis of our respective responsibiiities.

icope of the Audit
You have requasted us to conduct independent audit the THE DALY FAMILY SUPERANNUATION
FUND ("The Fund"):

1. financial report, which comprises the statement of financjaf positipn as Q\ 30 June 2022
arid lEhe operating statement for yegr endlng 30 June 2022 and the notes to the financiai
statements; and

2. compiiance during the ssme period with the requirements of the SuperannuQtion Sndustry
(Supeivision) Act 1993 (SISA) and SfS Regulations (SISR) specifled in (he approvsd form
auditor's report as issued by the Australian Taxation Office, whlch are sections 17A, 35AE,
35B, 35C(2), 62, 65, 66, 67, 67A, 678,82-85, 103, 104, 104A, 105, 109 and126KoftheSISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7,04, 8.02B, 13.12, 13,13, 13.14 and
13.18AAoftheSISR.

We are pleased to confirm our acceptance and our understanding ofthis engagement by means of
Ihis fetter. Our engageinent wil! be conducted pursuant to the SiSA with the objective of our
expressihg an opinion on the finandaf reporf and the Fund's compliance wlth the specified
requirements of the SISA and SiSR.

The Responetfailities of the Auditor

We wili conduct our financial audlt in accordance wlth Australian Audlting Standards and our
compllance eng^gement in accordance with applicable Standgrds on Assurance Engagements,
issued by the Auditing and Assurance Standards Soard (AUASB). These standards require Ihat we
comply with reievant othical requir^ments, Ijiciuding tho$e perfaining to independence, and to pian
and perform the audit in order to obtain reasonabie asgurance as fo whether the llnanclal report is
free from material mlsstatement and fhat you have compiied, in aii materiai respects. with Ihe
specified requirements oHhe S!SA and S!SR.

The annuat audit ofthe finandal reporEs ancl recorcls ofthe Fund must be carried out during and after
the end of each year of ineome. In gccordance wlth sectlon 35C of the StSA, we are requlred to
provide lo the Irustees of the Fund an auditor's report in the approved form within the prescribed tlme
as set out in the SISR, 28 days after the trustees have provjded ail doctsments reievant to the
preparation ofthe auditor's report.

Financial Audit

A ffnancia! audit InvoSves performsng audit procedures to obtain audit evidence about fhe amounts
and disclosures in the financia! report. The procedures seiected depend on the auditor'sjudgement,
Jnciuding the assessment ofthe risks of materjgi misstatemenil of fhe financial report, whether due
to fraud or error. A financlal audit a!so inciudes evaluating the gppropriateness ofthe financig!
reporting framework, accounting polieies used and the reasonabieness of accounting estimates
made by the trustees, as wel) as evaluating the overal! presentation of the financi^! report. Due to



the test nature and other Jnherent timitations of an audit, together with fhe inherent limitations of any
accounting and internal control system. there is an unavoidable risk that some material
misstatements may remain undiscovered,

In making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financiai report in order to design audit procedures that are appropriate in the circumsfances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's Jnternal controls.
However, we expect to provide you with a separate ietter concerning any significant deficiencies in
the Fund's system of accounting and interna! controls that come to our attention during the audit of
fhe financia! report. This wil! be in the form of a lefter to the trustees.

Compliance Engagement

A compiiance engagement involves performing assurance procedures to obtain evidence about the
Fund's confipliance with the provisions of the SISA and S!SR specified in the ATO's approved form
auditor's report,

Our compliance engagement with respect to investments includes determining whether the
investments are made for the soEe purpose of funding members' retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regulariy and gives due consideration to risk, return, jiquidity, diversification and the insurance
needs of members', Our procedures will indude testing whether the investments are macte for the
ailowable purposes and in accordance with the investment strategy and iegislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilltles of the Trustees

We take this opportunity to remind you that it is the responsibiiity of the trustees to ensure that the
Fund, at a!l tsmes, compiies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are atso responsible for the preparation and fair presentation of the flnandai
report.

Our auditor's report wili explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financiai reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meel Ihe needs of the members,225 This
responsibijity includes:

c Establishing and maintaining controls relevant to the preparation of a fjnancial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internai contro} shouid be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properiy ciassified and promptiy
recorded, so as to facilitate the preparation of reliabte financia! information, This
responsibitity to maintain adequate jnternai controls also extends to the Fund's compliance
with S|S inciuding any Circuiars and Guidelines issued by a relevant regulator to the extent
appticabie. The interna! controls should be suffscient to prevent and/or detect materia! non-
compiiance with such legislative requirements;

» Selecting and applying appropriate accounting policies:

» Making accounting estimates Ihat are reasonable in the circumstances; and

9 Making avaiiable to us all the books of the Fund, including any registers and
general documents, minutes and other relevant papers of all trustee meetings and
giving us any informatlon, explanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditor
any docunnent, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report is prepared for the members of the Fund and we discialm any assumption of
responsibiiity for any reiiance on our report, or on the flnancial report to which it reiates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

We confsrm that, to the best ofour knovi/!edge and beliQf, the engagement team meets the current
Independence requirements ofthe SISA and S!SR. inciudlng APES 110 Code of Ethics for
Profe$s!onal Accounfants (including Independence Standards), in reiation to the audit of the
Fund. Inconducting our financlat audit and compiiance engagement, shou!d we become aware
that we have contravened the independence requirements, we shg!! notlfy you on a tlmefy basis.

•port on Matters Identifled

Under section 129 ofthe S!SA, we are required to report to you in writing, ifduring the course of.
or in connection wlth, our audlt, we become aware of any contravention of the SiSA or SiSR whlch
we beiieve ha$ occurred, is occurring or may occur. Furthermore, you should be aware ttigtwe are
aiso required to notify Ihe ATO of certain contraventions of the SISA and SISR that we become
awareofduring theaudit, whjch meetthe te$ts $tipu!ated bytheATO, irrespecfiveofthe
materia!ity of the Gontravention or action laken by the trustees to rectify the rrtaHer. Finally, under
section 130, we are required to report to you and the ATO if we beiieve the financlai posiiion of the
Fund rnay be, or maybe about to become unsatisfactory,

You should not assume that any matters reported fo you, or that a report that there are no matlers
to be communicsted, indic8tes that there are no additional matters, or matters that you shouid be
aware of in meeting your responslbifities. The compieted auditor's report may be provided to you as
a signed hardcopy or a signed eiectronic version.

Compliance Program

The conduct of our engagoment in accordance with Australlan Audifing Standards and applicabie
Standards on Assurance Engagements me^ns that informstion acquired by us In the course ofour
engagement is subject to sfricl confldentiaiily requirements. information wil! not be disctosed by us
to other parties except gs required or allowed for by law or professlonai standards, or with your
express consent, However, our audit fites may be subject to review as part ofthe compliance
program of a professional aGcounting body or the ATO. We advise you that by signing this ietter
you acknowledge that, if requested, our audlt flfes refating to this coinpiiance engagement wiil be
made avalfable under these programs, Should this occur, we shall advise you. The same strict
confideniiglity requirement$ appiy under these programs 33 apply to us as your audltor.

Llmltatlon of liablllty

As a practitioner/firm participating in a scheme approved under Professional Standards
Legislati0n,our iiabllity may be !imited under the scheme.

Our stgndard fee for providing thls service to your superannuation fund In respect ofthe year
ended 2022: $750.00

Other

This fetter wiil be effectlve fof future years uniess we advise you of its amendment or repiacement,
or the engagement is terminated.

Piease slgn and return the atfached copy of this letter to Indicate that it is in accordance with your
understandlng of the arrangements for our ftnancia! audlt and compiiance engagement of the
Fund,



Yours faithfully.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The abovetermsofyourengagementareconfirmedandaccepfed onbehalfoftheTHE DALY FAMILY
SUPERANNUATION FUND by:

Rhonda Daiy
TRUSTEE/DIRECTOR

)aul Daly
TRUSTEE/DIRECTOR


